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Afca e mw Y e 3k wlieRor  fgaRor
&g @1 e

9. Tl st 2013 & eRT 102 (1) & 3rgad=
Y fyaRomeTs foaxor:

72 ¥.3 31.0.3.9f%, sngeed ol Feve o U H Fgfea

S7.0.8.0f%, JSued ol (e & v § R ellel 1T,
A3 & WM W Hygdd, IR & fdl-oml & srgasa
85 - () 31k 86 & |1 Uel W, 3rfwe 88 & 3rgac
# gf.u.®.ufYr, smeeed & 14 s=akt, 2016 J a8 &
e & AR 3% FMeve & wu # frgaa fear
a1 g1 duAr sfefaw 2013 @ arT 1618 & m
U T HRT & 3faffomt & it aifid |reRor
do® d@® & 81,031y, 3ME0ed Ua W G|

Ho srterfm 2013 & a=r 160 & siaiia vh Jer ¥ g1
AfcT & AR w9 ¥ v & w7 ¥ Shus.ufdy, smsves
Jarfige g

&0 .ufty, 3dued & Brea, ST ao 3! gfed o ae &,
Frs O eI 59 U9 & TeR &l |

1T 9.4 s gy sharwa, srdsew ot e & v A Fgfe

S g Sfacra, e o fewes & w0 # S 69 are,
I & WM R Fgad, do & sIMGIeTE & sme 85
- (v) 31k 86 @ Ty ge W, 3wE 88 & /A # )
gy shaca, amgsed & 14 53y, 2016 ¥ a8 & e
& 3R 3% Fees & v 7 Frgaa favar mar &1 e st
2013 o a1 1617 o Wy yraer=t qon wwer & siaf-aar &
sfafa arf¥es AreReT do@ a & S gy shawia, smeges ue
W B

Fo afafrom 2013 o o1 160 & siafd v Taa & ured
AT & AR o # Fees & w0 # 5 gy fiaca, smssed
JaTtged &I

At fIgw sMaca, STSE0H B BISH<, 518l dd 340! g o o1 daer
&, P15 Y Fewrd 39 uvareg & R T8 |

T H.5 5 edLTR, F orema vd yag Feee @ wud Frgfea

URT & IGuld GRT, 393 fawm & 3meer §.84/2/201 5va3mr-1
f&. smar 05, 2016 & 3R S T.aLER, 3Me30d Bl TEH
vd yay Feed & w0 # fgad fear mr @1 A ear e @1 14
AT, 2016 F a8 & MeRIToT & 3R 3reger vd gae feerd
21378 fooogaR & wH W 3% fgad fear mar 2

A TALTR, & P BRIVR TEUT B &I dRIG I 3T JAferafsar ar

3T SRR S 4 Ugel! 81 a9 % J uid |1 & fev. ua Tgor
A

S TELWR, el U yae Feuie @ BISdR, STEl ad 3!
Frgfora &1 dae 2, B8 1 Feed §9 U=ae & q9eR 6

72 ¥.6: af 2016-17 & fore sre e Wies 3t Fgfe:

29 7§ 2015 @I 3maifora arg @ 278 af doa # &Y &, arR.ar,
BRE TEHR B ¥ 85,000/~ & wiReifias # qor 33
IR B9 A g W TG DI YT I BISIR 3¢ PIRC ol
Ried & w0 # Fgaa s & e s fean

o afifgm 2013 @ ey 148 (3) & sidfa, o (@R
f¥eg vd dRe orar uRiem) sfafram 2013 & wmer ust 5, s
BRI BT ol WIeTd o f+gferd o S & e 3¢ e stmamen
qIRATHD BT AT d66 H Aewd! GRT 33 fopam o s & |

TEgIR, faia af 2016-17 & SR crEmRiaT &1 &g 27 75
2016 @1 3mafad a1 & 282 af do® § oY 91, JR.ar, e
o Wi &1 X 1,00,000/- & aisiiie # a1 36 aRdtad
J0 Y U W @A B Tl BT BISHR gad B B [¢18 SFAG
fear €1 4 QAR diA ¥ 39 ug & v s gt yee @ 2l

FF sfafem 2013 & arT 148(3) # R M gEER &
3R ol Wieids @ fad fer e wiksfie o awr dod #
el GRT IR fham 511 At 21 deg9IR, 3udad U=amd o

IR &g Hewdt @1 |y F

A< ¥H.7 S.EAIEOGR B IR WoR! Fove & s d Fgfea

Hasa o fgfea afafa (=) & @rane.2/13/2016-
23 (AR, f&. 557 06, 2016 & 3/9R AeT¥ Bicaga fafies
& fdered Avse # ST, ew v o @ fe. 57 06, 2016 I 9
JIET 3T 3T SF 377CLT b, S Y Ugel &1, B R-IRBRY e &
xq o =ifa fopar smar €1

oRT 149 & 39-ORT (4) & 3R, TAUGUA, 06 fafeT o &
3R forait e el § 3 &0 3 79 os faes & o Jads
[eeTe 8T Jeg9R, ST, &A= U SIGR &I THUhed & a8 I
f&. 37 6, 2016 & y9e & IR-WaRI Feed & w0 # Tifa
foa Sar €1 J18 & I ¥, T sifafrm, 2013 @t arT 149
& 39-gRT (6) ¥ fafde ot & srgaR b= Fgfea & foe qof =
33 ¥ T sl 2013 @ arT 152 @ 30-eT (2) B
3R U & AR dod # 3o FHgfed srmfed & s

&, AT U BIR B BISdHN, e ddb 3Hd! +igferd or daer &, drg
Y Feers 29 U9 & cdeR e |
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72 ¥.8 Hie.gfer af¥rs o) Ik wor! s & wud e

Tred @ fgfea afafa (GiRM) @& @nan.2/13/2016-
33T(TR), f&. 57 06, 2016 & 3R 76T Bicensay fafcs
& feerd Ausa # Wew.gia afers @1 fe. 537 06, 2016 F¥ @9
TET T 3T DI CL b, T Y Ul &, B IR-IRBRS s &
wq W e fpar sar 21

oRT 149 & 39-ORT (4) & 3FR, TAUGUA, U6 fafeT & &
3R forat @t Feerdl § 3 &9 3 &9 o fae & e dads
e 8| a9, Ae.gie afvrs @1 eaesea & @ R fe
3 6, 2016 & yw@ ¥ IR-WRoN feee @ v # =ifia
fopar e 21 918 & 7 3, duT statam, 2013 @ art 149
& 39-gRT (6) # fafde et & srgaR v Fgfaa & fore quf =0
¥ 3 &1 B sfufrE, 2013 B arT 152 @ J-aRT (2) &
AR BUA & ATIRYT d66 H 3! Ffo srgatfed o S |

& dag &, @5 O e 3§ wae & aeerR Te

7T 9.9 s 0w & IR Wert Frve & wud i

Thea & P Wiy (@R & onane.2/13/2016-
33M(TRM), f&.57 06, 2016 & 3R 7eT Bicagsw™ fafies
& e auga & st A Wwr @ & 57 06, 2016 | O e ar
MY Y 3T I, 3 WY Ugel! &1, Bl IR-TRpR! fewes & w0 &
it fomam ST 2

aRT 149 & 39-ORT (4) & 3FER, TAUGUA, 06 faReT o &
3tz Fort ot el # & o9 ¥ o oo a8 & e Jad
Feer® BT | TR, ST .30 ®I THEHed @ ais )R fe. 37 6,
2016 & ymg & IR-WReR) Feerds & w0 7 =it oo smar &

1S & T &, B AftifaE, 2013 @ Rt 149 @ 39-aR7 (6)
# fafde o1t & sAR 0 Fgfaa & fae quf s 3@ &1 duer
srferfzm, 2013 @ a1 152 & 30-9RT (2) & AR HU B
HROT dodb # 390! g fad srATfed of e |

ST ). IT BT BIEHR, &l ddb FD Fgfed & daw &, I A

e 39 uvarg & e TR |

7E §.10 st aefa st @1 R e e @ s
¥ Frgfer

W & fgfea wfafa (o9) & @nand.2/13/2016-
33T(TR), f&.57 06, 2016 & 3R WeTH Bicaga [aies
& e Avga § Saar amfa sifa= &1 & 57 06, 2016 9
AT STCT T 3T Y 37T dp, S 4 Ugel &, T IR-TRBRT Feed
® vy ¥ ifha fpar S 2|

oRT 149 & 39-ORT (4) & 3FR, TAUGUA, U6 fafReT s &
3R forat ot Feorat # 3 &9 3 &9 UE foer & Hews wads
e 8| deg9R,  Simar aEfa Sfvaras & eaewea & ae
wfe. 56, 2016 & yue & IR-ReR! Fees & w0 # Fifia
fopar Srar 81 1 @ T X, duAr srtafm, 2013 & arT 149
& 39-aRT (6) ¥ fafde ot & argaR v Fgfaa & foe gof =
& o &1 e sfufom, 2013 @ arr 152 & -7 (2) B

o

AR BUA & AGRUT J66 H 3! Fgfad srgatfed af e |
AT aEfer SR B BIEaR, ST&t dd 37w Hgfad & daer g,

PIS 9 Fee 59 A & greR T8l |

18 B JCAIR
il T
srrd 12, 2016 3ezet vd geer Feer
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RN, AN Biéags fefies

e feeiaoT, 31 A 2016 & 3R 3k af 2015 -
16 & @ & o & Jrr-arr 50 af aiffe Rore o=ga

TR H G BT 3HT TR ¢ |
foatra oot &1 Heag
R =z )
2015-16 | 2014-15
o famt 1201.64| 1701.87
S, eI, IR <o @ 3R % qd 2.93| (33.10)
st 82.32 83.98
TeIe™ 18.15 17.61
SRR 5 (92.00)] mu
ol o/ (&) (189.54)| (134.69)
S fore yae= T/ | TR
% e T / (&%) (189.54) | (134.69)
e / (&) (171.39)| (117.08)
39 9§ B o aRkare T 189.54 7 & a1+ (et af
g13134.69 a%18) & Iy gura ganl - 31.03.2016 &

3F9R qa dtad g+ ¥ 706.68 avig (fred ag ¥ 517.14
TRIB) & |

BT 3R g

et aiffe Rurd & a7 samr mr 2 6 sHexa aifwdl &
U HRUT 3R Beaod BI0TAT 3T AR giRar T3 &
JTOERT I ANd 3R F9 BT Hel ST Ui dadr
AT, IWAR DN, PANR fagag=aar, ag 2009 a&
it sk gfvae gea e Ffadl o sier & dRor
[REME & 3THE B HROT JA0agd HA31 B RRRIBROT H
faera & BRoT 7|

S 96, FIA B vafa 7 # g6W & foe Aifat #
Feire 3R s O @ gers T8 1T & BROT 37| 3RS
Taam 3R AMETHEIR gRT STHE JToER AsHT (STA3R)
&1 3gATE 3R Brafaom W BUHT BT I gad & ST |

fefadus

wot & (fefasve & ymam & gwon) fom 2014 & siavia
¢ 2016 & fau B 7 IRURSD! & fow f3fagus anfva
B BT URd e 7T @ s 31 A 2016 & AR 9RY
faa aifal (R 706.68 axig) 3iR ufaame fHaa-gwa
532.15 axrg) |

RiPERE LG

a¥ 2015-16 & SR™ giRar &1 3ares 407311 wret @t
(83.7 gfaera) emar ik 7.645 Si.He/oaet a3y T9a &1
9 a1 3UT @1l URY ¥, A 2016 7E # giar &1
Jaarest 50,650 THET & 3 718 3Te § SareT &

Jae ¥ T &1 I BROT (i) IR TRBR BF A & 3R
st 17, 20153 5 15, 2016 a6 97 &1 &< fovar
Yfh ®Is Tl S DU H ATl BT I9b AU H TRae B
TOH I dxAeg (i) 01 fodwR & 27 feiwR,
2015 d& ¥R auf @& HRUT TAUHE & X URER # AR a6
IR gV AR I R e B HROT HAF BT a6
HHAT UsT

T @ udgar oM a® AT B Bis ®id & w0 H
3aTe & foe STRY %= 3R 517 12, 2015 &1 st a7
& g.uRaeHE &9 & v 3Re T30 & SfREE |,
12018/4/2014 /vy f&.17 337, 2015 & 3H¥R 9Rd
WRBR GRT 3FAE fear mr w1 57 15, 2015 @1 15.30
go1 3R 57 17, 2015 @1 00.35 §a1 Fwer st 3k
RAT ITE P g3

BT 39D S FGT H, TA.UG.eA A, a¥ 2015 -16 &
R wd® 17-17-17 &1 0.35 @ uael & 3ane foar
3R JcTeT B B BT HROT FHedl A 3 U 2|

9 uRad=

THETEET 3TN T3 F T 3ATe BIR # &8 AHel GuRT qer

T BAeR SIURN U/UE (TACIUUd), 89 gRT gHrml

e e o [ A\ (9 o

gty sifde ddar @ fee foar i, oaewed
~ .. o~ ¢ an o

3rIfraT EE  Ufehar o agwiEeR 81 Aqut gt B
c O o [a NN c o

B UTotae g Sactuie gfear fafies (eemsee) grr fdan

|

TEIe B3, T Bad fUaex, NEsed & Anee = &
AR 3B & B TR B

URATTGd OO 3TRUAUHSI efia &, it a¥ 2018 & 3fd &
U U & aRared & foe ifees fafdas Sgra i«
(3TREATST) €, THUHEA = 3TS3IHT J 289 31t =T
(va 3t o) & fore wwsitar fear & | e & 3R, af 2017-

18 & SR 7 URATSHT HT THa Ao GHifad g1

f6.29.05.2016 31 1 T UTgeTg gRT & 8 M3t I
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U BUREY 31Tt 3rfife (U9 3 v) &7 Jwsitar aa fear 21,
faquor frsorest
3dve famr

ag 2015 - 16 @& kM &=t 7 Awgaa fasa giar &
3,27,883.50 wwet 3tk fasra gfkar @ 27,239.65 wrer
o fagsr & & 3 gafhemax 3,55,123.15 & 3iik it feer
a¥ ! fomr gemm # fosra giRen3,25,532.10 ewer 3R
e gRar 967 wd ¥ 5 et firemax 3,26,499.10
vHel B |

BT 7 fasta 17-17-17 @1 34,807.30 vt o fast o
& i frger af &F gom & 74,225.60 vaet &

feror yRa W= H Jmd; gfaaa d o Refa ddets
@ IR PBied 3R dgmeT isat # 70 ufererd & aui &1 g5
1 af 2015-16 & SR aféor IR # o7 U vt giRar &t
BT TR 6 Hfererd & el

IRA WRBR B AR, 37 2015 3 fiedr & Aggrom
€T e < 31 &g erewee 4 100 ufiera | gaa glRar
T ICTE BT 37T TET &

@t fosl ¥ sRErsiTs ae fagst 97.90 ufaera o & | 5
aq # o IS U FT T L

N BleArme, ia Iaa 3R mife =

ast o gt1e % 152.43 @ & 9o R 70.09 dea or

T BICATRIG ST garaRoT FAgT A MR Hierid B
IR o T i1 et a¥ &f gem # < 197.37 a=g &
T R 113.62 ud &1 27|

HU 3 a & SR, 276.76 THAC BT 519-33 B fawhr WY
F & o fueer av 349 wHe! & ol

&Be edIvT & 34, a¥ & AW HuAl 4 8247 wHer
B SF-3RG B! fom! aHeg, IR, dACH,
YT, T 3R B Al H DI ST Usel aF DY g H
5432.88 wAct 1 fagr ot | o1 g & HROT & e #
EieH]

ay 2015 - 16 & 3R, THEHEA T AR TaTaRor Higof
3ae o, Tasra - 3ik fasm smif=es, fasw faer e
®1 Felal T & | BRI YA I8 2 [ wafarer #Fqut &y

G qafaror &1 fomra 31k s @ |

ISR @I w31 - a1 FrdHA

T & SR THEHed & fauvm fawm & sHaniRar 7 31594
et 31 duss fear stk g waat of B o vghmt
AR WRY Adh-d! 3R IH® 331, 319 39! 3R
A g TeTdi ! FErdr I et @ 3uTS gad daR B
AT @ verf 7 e A Yot & IFIqRedH U 3R
yan & Hag # 37 fferd e

TS TE @ JaT #, fauue fawm & sHaal grTay &
AR 5521 FaTgR AT &7 W8 axd, faweifia a=a 3¢
famt o1 fafi= waat & foe A1seT vd AT Uvs dal o
el &1 dam |

yeHAT & FeH & SR # fHam! @ 9ered M oy
FETIAT AT 3R Y da-iar e &g vawded & aeiR
& ¥ fedax 5 -9, 2015 &1 wAewee 7 15 @RiwH
AT TRD T R I des A1ad geT S FAT 27|

ufeetss STHE

HUAT H PIS glei S0 ol 2

g 9001/14001

FeFer v ydy Feee 7 yg@ edl @ i gg anvd
TUTa/TaTaRUT TGS FT 3AET e fear & 3R ad
2014-15 & 3RM Fafea ygE &3 § 398 U &g
wgfaa feear mar 2

s gfean Aot aarfafe Raven (3 sR a7 va) 3 gowes
(3mgEaai 14001 - 2004) oo 31 78 2017 a6 & 5
EAR JATOTEHRUT <20 2|

R gfear o qarfafe Rvew (3 aR 7 w) @
FgEaes (3msrast 9001 - 2008) w29 fesdax 2016
IH & T &R YHTOTHROT TeorT &

LEEIGIEIEE]

DU ¥ 3R TTUNT (S1300h), YR TRSR & AT, IcTe
faer 3k gl & deg #, U & e & fav @
frefRa a=a ge a¥ 2016-17 & fov ve wwsitar sod
R f6d € | 59 Iay § gasitar ardf sifaw o # 21

TP dr

2015 - 16 & R aadar faumr o1 afafaférar silk suafer

& DET B TERd-gaa-Aid/dRra gadar T
(D) vl & saR, Rremdr @ o )
aré aoftfa & 71
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% I9g R WAl & HueH & ddw ¥ dasar fovdl w®
FIRTI® GRSl BF I # FHITAR TR IR 3FAT&Tor
CAREI RG]

< iy sfteRat o weafa @ qen sy Tt
sftreIRal @ gt &1 3ifam T AR 3RS fTUT B
AT 7T 2|

% 3B R AR el iR SRS driaar 3R
gdes BT Gfad fasar marl

% DL Faddl SN BN MEAISA B IR,
(21.12.2015 @) vAEGEA, T+ ¥ 0TS, UHUGEA &
Y &I [T ATBRI B T wRiT dob g5 3R
3T I AW R T@T o Tg aAT IS BT GG & T

% T TRIG o6 H, I Fadal FUBRT - 3TedeT
3R yger feeis & 396 darea & & 07.12.2015
B YA R G Fadbal AN B HREd e
£13.02.2012 & IR qSSINETE Thed 3R
QIMESIUIAE & U & Fa¢ § U JaR & Bl
MATIHAT W g1 fGTT| STB PBelwddy, THUHUA Tae
T BT JaTTse R WIMSSIUIRTS R TIae Thed 3R
AARA/SI3aeT & 3= Anfaei= dqen fawat @ awmar
2l

2 e g el 9 Sdl Bl §-IIeT AR §-
Ra<t & ugfar 39T S 2|

a C C C o o -
% DI Jasal AN S ANCIAR JfERal o
(ad o o (o} o
af¥e grafed ara< &1 8Ma foar Tl
o TIeAeNd Uel R T ASRal BT dhey § Aarar

o

el & AR AR faar |

% THTHUA SIS gunel (3NUERTEes) ¥ YR [wadar
3TN & AnfeR/aRud 3 3t ¥ Heftd € 3% gay

<y &g 3mrs fosar mar &

< T Jadbal AGFd B eugIR 26 ¥ 31 R
2015 a& dddar smeddr e 2015 w=mr 2|
ERASERIRCECCACIE
> TS & Agcd ¥ Addbal Gl aare 2015 @

YARY W 26 saqe, 2015 &1 11.00 of Fassar
STTGdAT e o0 o TS |

> .26 3rFqeR, 2015 &1 St vA.MuTerRar, 9Rd &

7d g7 fatas smgad 7 dadar are  faw

R Tl B

> 3o, e iR E # gadar aRe T w
TR qaT T RTaT Sartsid of M5 5w vHusee
® HHTRAT 7 9T ferar|

> adodl MaR® h I To & v ve g &
v W= v Taer gfaanfiar smnfaa & 78 foaw
THAUGRUA & HHaRat = 9T foman|

> Fadar HaR® U6 3T ToT & folU v o @
fgva ® v ey gfaanfiar smarfsa o 78 S
TS & aF ¥qet @ fqenfoaf 7 ofr am fearl 18
TR, 2015 @1 3mafsa e &, gfaanfiant
& fooramsit &1 AewsT 7 3 TREAAT F RIBR
faafa fear|

S22 -23, 2015 @1 U4 # SIfH®, A RId™d,
fafer stk =g @ wefa Todra wmn afafa @1 ke
wrimn gan foad fafim dwemslt, deat vd oifa
urfed’ & @t gs | 5 23, 2015 &1 afhfa 7 eaude
3R 3= AeAl & A 3R ddgad 8g Addd]
T @ e H Taf o, 3redeT e yae e -
TEse 3R S 3. fasrem, e dadar sfteR - thae
® TAUGTA & G & B0 § (I3 giereior sy
¥) it far wan 31k e aftes srftreiRat 3 o dob
7 ot o |

HHa S91eA 3R 3ienfie 99 amasife vd gfdnemor
feer v 693 @ gemn & 31.03.2015 & 3R TAUHTA
a%@?im31.03.2016 ® 734 21 ater 2015 - Arf
2016 & &' 3@ty & foe 415 FHaRal &F am¥ 38 &g
ATaER AR de-ie! fawat o= gfsreror fear wan)

sitenfie de e
¥ & SR, U A gay e e o Refa amm= sk
e <&l

IISTHIST ST

JSTHYT BT faumT gRT f&ar # IR den 3=
FraraaT Gaen draf & fav Fad aea 1 vaewed gRT H1d
qof 97 ¥ AR fHar S IET 2| G drRAerd T &Ara
DRl | ISUNET gEarer genar ol ot gfaafiamn
At @ 78 3R gIER faaRka fee e

2
°o
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Srggfea St / srRfera 57 sfa & Seamr fareea

fe.15 sit@, 2015 &1 gnR uferemor = H & 3R
S W Ty for aTeR & g 31ty T german mn 3R
TARIE YT aXRg & 3rartsrd faar ).

PRE TS &TRea (FNTHIR)

> fegax 6, 2015 ®r o= § ¥RI 916 B HRUT THTGUA
7 T B SIS BB AICHIR TTa, AOTell 3R
AU WO B -0 & e 1000 @l BT @
3R fafea fee faalka feam

> fegar 15, 2015 & vquwea 3 uAr fafdse
FUBRI & Aga@ H MHUTHA & Fe T B
Teraar ¥ fafeaar b smfad &= IR
g, worel, I & amdm 500 @ B gna
Afepfeaes a1 i .

> 3O arg fawqax 25, 2015 &1 vHEHTd = ATl &
& faem-au, fooafagRr faem-we, fasacR e
P WY eI & axpAel & 1000 IEd gy
e 5w 4 fHer T, ordr, amsr ik gs3e
e gea % 600 &, o faalka faan

94 @t fienax, a¥ 2015-16 & SR Fraa Jamwit & foe
JregyR Tfafaferl & R B 3 T 8.00 & &1 T
foar 21

fraere dael Far (3mgaTRd)

IR 31 g2 fawia STUBRT (FIaed - U UUS U) &
3T BT & 3R Fedi & A1 (974 TT 18 DU o
a1 3R SRURG! B T R Jfad dT 2

frReEoT

URT TRPR - THTHEA a8 H HRd TROR D AT He2H

& w0 # fgaa fear 8-

v) Sudutamed (&9 00730620) wgwa @R,

IRG HACT D SN BRI GHIRAT,IEeed (8
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frafafad IR-arerT sftear & fgfed o 21

1) 7. gw< v BmaR

2) e.gfe afers

3) s A
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a8 7 U & g 3R o foe & ddg # fees & &0
T UeTafer & THId W &7 eig aTed, S eed 3iR 87 ERmene
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TN B TRTET BT |

o e
7 vd AeoETeR, YR TRAR 7 2015 - 16 a8 & fow

HIA B TS @ Wl & 0 H T S ARG
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Hadenfie e

FHAR! 3R Haelt gde faaxor

Huer afefom 2013 @ amr 197 (12) & 3iaeta, So=r
(s @ o fHgfad vd miResthe) a5 (2) ik 5
() & ey et S, w2014, g7 gfaa fear s & 6

D Y R, gfa wa T TH T A IR d R W ad &
o o siwr & fore arRsrties & uTita =&t &' g1

o, srehfirdt st fadeh g

Hu=r stfefram, 2013 & a1 134 & yraem=i & 3R
TH H Foit TRET0T, YT sraeieer sk fadel geT Jurs
3R afefare &1 59 RArd & 31 a=are srger=o- | # fean
T 2|

e aifaca faazoh

S 3ttt 2013 & oRT 134 & dga snifard fad et
& T fgazoT &1 59 RUIE & 37 a7 arel serio- | | #
fear mar g1
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A [HE @ dga st gees Rrd iR fawersor
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T2l
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IeTE-V @ U H Her fmar g3 2
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Hul siferfrem, 2013 & a1 92 (3) & 37 a1 o=y
&1 faaror & waferd vadt O o srere-V I # e 2

Tfaredt arar o

Ho=T s, 2013 & arT 204 & 30 iR FomeR,
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TG URTETT IUC S8 & T B <1 e halT ST & 3R &

dod 81 a.39@!, |.47, RN TR, 9% WIe, 31007 TR
g%, 7= 600 102 P 3US U & Fraarad oivdl WIeTh
& o0 7 Fgaa i 7| facia av 2015-16 & afuarer
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3D AT HRA TREBR, 39D [T, THETG TRPR,
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3T TETAT BT 7 & Yahe B & | T8 BT 37~ FHrar
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3 12, 2016 3reger 3R yaw feers

50 df affs Rare 2015 - 16



Lok ]

G{

ST BICgar feiies

B (P @ e # faavor y@es) fom 1988

o1 TREUT d T H T9aR0T T Udbe

) o vd $em o1 A

1.foge
) TRt

g (emet ) *
T 8 (5. @l H)
/9 (5)
380 PR ¥ e ) T o enfier
3) it o
() SR
gt (et )
379 (S )
g5 @t wfdferes g
am / i+ (5))
2. e
3. e del vd v o 29 T
R (got )
@ @ (. A §)
3 & (. 9fd &)
4. =g/ g
3n) 3T @ gfd gfve @1 394

(@) 3 : amifrn
foga (& seg ) *

$e/T 30 + TIveaTs (T E)
e (T 3
* ot o T e

(@) e gfRen

foge (@ seq 7m)

$eM A + Tavavan (W 3
(m) 3 g ft &

fag (& g )

e I + Tavvaed (9 S

gqa -t

forettar anf
2015-16

970.900
7541.696
7.77

14.454
538.800
2.683
17.50

GEE

96815
23070.512
23829.48

T® T
UHIATGHINT AD 2015-16

115.000 125.346

0.2341 0.2090
0.7829 0.7912

202.000 160.175
0.1309 0.1159

43.410 63.444
0.0069 0.0125

IS -|

firee ot
2014-15

952.877
6679.422
7.01

13.349
399.630
3.340
17.50

GEE

90144
39686.699
44025.89

T® T
2014-15

160.908
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0.7912

180.616
0.1157

56.566
0.0116
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%) et
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3)qw® U4 gh@ /

9
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RT T
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foget Fotg 7 3Fpwm e o 2|
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BT & T&d 31d-34X & 3aTe 3R 3%, gafaror 351 wy I9ma= vd 3cae 3iiR fauor # off @ gam 21

R

3y 2015 - 16 & SRM, afiarg 3R ggeaxt rsar # 31f4e dR o= aul Ui g% &1 R, &3 # amr auf g5 31k a1ie yaer
# 80 yfcrera @t auf, FAted 3R agmHT Isat § 30% auf & utd g5 | afHeTg, ggeoRt 3R BRe Isal § Bad df g
TS A | 31e yeeT B Brea, forem weet &3 & 80 % T deiee 3R dgq T 59t 7 60 % o | 3 feer T @ e
#, TT0/CAI 3TE 3198 & A I8 SIARIG I SI5TR | ded A df dId a7 &g d¢T df a1 # SHHI 81 df gotg I o

Id}® &=

THUGUCT [UU &7 # $HIHd df HHI @ HRUT SIEUT, TAUY/EUIS 3R BASATT & U9 7 3hg g5 ISy, Hed Ba dg T
I H B B IATE B B B HRUT JRAT & YT 7 fherera 4 gfcrera & g ma|

S 17, 2015 3 16T gad Sdbls Bl T3 -Id & 37T arar 1T &, fore AT 3o @ fav denfed o Faf oat &
santa Raraa R & foae o & 3R aratas Sa1t ovd a1 g1 & ¥ uikafad segal & o 150 &1 & faar sneaest &
e @ & 3R W FaTt A S 6 B &1 AhaT )R I B g & v I50 RER T 9ad= fHar g af 2015- 163
AR, ATHAT B BIAT B A B g H BH AT, ST FNT FAT oA B Ted [ g ad THUGUA BT Jed e ol
A H, 9edr ISR # Ahar/de ad o diAd # 3fg g 2

BT 343b &P (o, STaT AeTs! IWPR gRT e vy 3 feiiRa axar & 3R s nfafasm & smeR ) fatasit grr
Ry fefRa fed smarar €, 7€.01.04.2010 3 vt am ant| fawia ad 2015 - 163 17-17-17 &1 9Rd TRBR
gR1% 9,359/mq & o7 wfswer 2 3ik f.01.04.2016 ¥ 7,576/maer & ©u # wenfad fovar mar &

34X fIUmT, gRT AaTsa BicarssR mi=eRar yore (vaueeqes) & ded afeas! da 8§ fafwm fosar 517 e &1 9dex 2012
I, I YUl rafi-ad foar 377 &7 & 3R 31 9ref 2016 9 SieRi & 39 Ga § 100% & uraal U1 g1 9dex 2012 9
THEREHEY |gad Aicde! YIaH & Bra-add &g, IRATH 5% aar o § 15% & 29y afcis & IR-47ae & HRoT F
3d%e Frmfamsit @ aga oA & & 21
U EU8 & 34RS Bl Fae 0T I get fean 2 3R e amiarer & e vaved |feqs & S oA arafad & 3R W E
TSt U & TFTaRoT § T gnt|

s uRgea
a¥ 2015-16 & SRM, gRaT &7 Jea & 8rar 71 & & 3R 3t 2015 & kM 319 g o eer ufa 7., oY 3R dagaR
Ard 2016 & 223 U BeR Ui 7.2.67 & T 21 gaw= 7 200 g vd seR Ufa 7.2 7

3t 2015 & AR BRBIRS 31 715 7 vd s1er ufa 7.2, o 3R auiw Rera 81| geafy, af 2016-17 & 2k 600
U SR YT §.T. T BH & B JH1aT &

aiter 2015 & SR wa3ind & Jea 322 g o 81eR Ui 7.2, Y 3iR auiwa Rera @11 agafy, af 2016-17 & faw 220 -
230 g va sIeR O #.2. @ dir ferd T& o Fra 2
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@ JaR! BT IeTEH, A 3R JTHT
o 2014-15 3R 2015-16 & forw wRa o giRa 3R o7.47.3 SRucai ort 9 JaRd! Bl 3T, ST 3R JTHIT
® 37ids A [ W &
(°TRg T &)
3 gRan Sed i P w3 o
2014-15 | 2015-16 | 2014-15 | 2015-16 | 2014-15 | 2015-16 | 2014-15 2015-16
I 225.90 244.65 34.44 38.21 78.28 83.75 azgqg”[ azgqg?[
K215 87.49 84.74 38.17 56.03 291 6.29 4177 31.02
. 308.75 | 31974 | 7558 | O7.65 | 8L70 | 8879 | 27.80 | 2441
R, T1.0.3. Ja<S! BT TH. %, UeT e
(T T &)
T 2011-12 2012-13 2013-14 2014-15 2015-16
e FeTet 4.87 4.36 4.87 3.29 4,07
wd, .93 e 0.36 1.00 0.45 0.74 0.35
fosTa s 3! 1 IR
@ el
a-gf 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16
gfHmor 452.64 480.65 37751 142.77 349.14 276.52
3RS Qe aeal @ fore siae Rl \i gargae 2016-17 9 2017-18 @@
(T T )
Fraf 5l & ) Gl IO (R D)
2016-17 199 95 41 335 4.85:2.32:1
2017-18 201 99 42 341 4.85:2.33:1
2016-17 % 2017-18 70 et WRaIg emeaR AT GarA
(TR T €
srafyr giar fed T & w3 bt PRI IRF
2016-17 337 124 59 48 114
2017-18 338 128 65 49 118

IRE IR S {0 A BT YE0 aAH I GReaR UG @ SMOR R 8| I, N dc eds! AT R JaTR @Y Ja e ot
FRIFH B IRY B A 3R BTG B I TEH & o STt ant § Hreas 3R@! o A gfoand s @l
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BROTEH T3 Neeiis Idka@! & fore tvs smaR e werwma

R AR = 01.04.2010 F gt o1ve 3TeR §HeTE RO - | &1 @ fosan| g avorn Sivdt, Tasidy, vAvd, vawsr, S i s

3R B 37 TRE Y8 R Y B |

AT o e, 316/ 1R-afg & fom ad & for wiewet ot FreriRor fosan ram 3iR SR Hea e 2| Fmiasii o1 e - e & SR R aaR 46

1 feiRor 6 @ 1T & 3R YR% 3RS JoT W Ieaaw Gex1 Yo qfet (CHaRE) aRA B e 2|

2014-15,2015-16 3 2016 - 17 & foe ' ' ‘%' 3R ‘ot ovwes &5 forv. ot Fopeim v o smenRa wfee! a1 farakor Frreaem &

HAE. o< 2014-15 2015-16 2016-17
1 5] 20.875 20.875 15.854
2 i 18.679 18.679 13.241
3 & 15.500 15.500 15.470
4 5] 1.677 1.677 2.044
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BT H B D1 AT bl e AR TR DI CErl Gi1ead B o 078 U AR (20T JOTelH GRaTaiigha et (wiaeied 31 Hgfelt
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BT H RIRT & U et gIRT YA U ST oieaT IRIaT avel a1 &, 31 Ao, Ugiordl sik Haente el & a1 vl iR srue
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® afefm, 2013 & ar1 92 (3) SR dw (vde vd wemre), 2014 fFm 12(1) & AR W
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1 | amges 32201TN1966G0I005469

2 | g3iieR0 B ARG 8/12/1966

3 | BT FrAM TR Bicaga fafies
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5 | USiigd SR & IdT 0 §Ud faaxor e 7.2, Aore, 9 - 600068
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6 | 7 foves ot @ gl
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V. 212 gifes gt

(doet §fract  gferferd W $ferafe AR YT 1 i)
(i) Warfar geR Bt

SRER® B T

T D FRYH AR B T

319rd 2015 @ 3FRR]

TS FH R AR B T

31 9rd 2016 @ IFRR]

s

iifis &

9

IR T
B %

iifos &

9

B %

T B ARW
% TRacH

3. AR

(1) wxdia

%) e/ g 0%

95,851,700

95,851,700

59.50%

95,851,700

95,851,700

59.50%

0.00%

) BarT IR

) 15 TR (7)

8l) frm.

3) do/foci A

) 3 Bl

3 (@ (1)

95,851,700

95,851,700

59.50%

95,851,700

95,851,700

59.50%

0.00%

(2) foeeh

%) TR Afed

DIEREIG

) fom.

41,516,500

41,516,500

25.77%

41,516,500

41,516,500

25.77%

0.00%

HIEREH

3730 (@) (2)

41,516,500

-| 41,516,500

25.77%

41,516,500

41,516,500

25.77%

0.00%

a7 ()

9

137,368,200

"1 137,368,200

85.27%

137,368,200

-1 137,368,200

85.27%

0.00%

SRR

1. [oem

1) Rgad e

2,400 2,400

0.00%

2,400 2,400

0.00%

0.00%

) 35/ fowia T

245,050

34,600 279,650

0.17%

245,050

34,600 279,650

0.17%

0.00%

) DET WO

51) 15 WHR(T)

3) TR a1 Y

) §1 BT

) vpee

79) faeat o U5t

) 3= (3R & )

g (&)(1)-

245,050
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0.18%

245,050

37,000 282,050

0.18%

0.00%

2. 1R TRH
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)

1,885,821
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1.26%

1,960,928

134,001 2,094,929

1.30%

3.21%

i) faeeh
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o TE

W’

E |

ST BIEgard feiies

o & IR R IR o T I8 B 3 ¥ @ IR o wE
U ——— 31 16 2015 & 3R] 31 715 2016 & 3R] 78 B eRH
IR T TR | % TRada
st | e | a@ Ml oak | W | o e
° B % ° 57 %
) e
i) 5 1 o 7 e
SRUN Dol | 820050|4127614| 1240813 770%| 8273939 a07314| 12331253 7es%| 062
il % 1 T & e aifed
SR Dafemn | 6,759,266 8759266  5.44%| 8,809,755 8809755| 547%|  058%
IWYR
A) 37 (FRAA) 253,828 253828|  o016%| 215113 215113|  0.13%| -15.25%
ARl R
facan o
faean e
[ — 50,028 50028| 003%| 102747 102747] 006%| 105.38%
2;?%@_; e 181,485 181485 oa1%| 50013 50013| 0.04%|  -66.99%
gﬁﬂﬁﬂa 21815 21815|  ooww| 51653 51653|  0.03%| 136.78%
T tam R 500 500 0.00% 800 800| 0.00%|  60.00%
[
foee Fom & gk
Tam [@)0)- 19179435 | 4.271615| 23451050 1456%| 19.250,735| 4.191315| 23451.050] 1456%|  0.00%
o Wi Q) 19424485 | 4.308615| 23733100 14.73%| 19504785 | 4.228.315| 23.733.100] 1473%|  0.00%
. IR IR IR B
STRED GRT TRT AR
aa A ([e+d+) 156,792,685 | 4.308.615 | 161,101,300 | 100.00% | 156,872,985 | 4.228,315 | 161,101.300] 100.00%|  0.00%
(i) THIER B IR e
T IRT Y MR AfeeT T D 37 A IR AfesT T B RM
- IR | oD T MR IR |(FEBE | FEoR | MafETA
" IRIRS T TH &= gAWwR | F9fRd T | TRe% | FIRRE |Radm I %
% QIR QIR
R BT % R T %
1 [ 95.851.700|  59.50% 0| 95851700  59.50% 0.00%
2 | oW 11516500 25.77% 0| 41516500  25.77% 0.00%
fafies
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s

W

ST BICgar feiies

(i TR IR Afeg & oRad= (3R 318 uRad & @ ot guan gfa a%)

o af 3 IRV SwgAfeEn o & aRM werlt 2R Afegw
kil fo | FA IR W a7 FA WK i
° oA % ° T %
1 |af Ry 7§ & SRH B15 IRa el &
2 |af & Rm ¥ B ARM Bl URadH Tel &
3 |afdsan af & <RF PI$ TRad T8l &
(iv) IR gifest def & gom & ITRURD!
(P! @ 3pemaT, ST 3R TSIAR & JHies vd IR
G} 37 10 7% & IRURS 7§ B IRY H MR Afcen af & 37 # T MR AfceT
il RT B, T IRRI B % 2RI B, T IR B %
1| ifer < e 1115234 0.69 1144311 0.71
2 | afsw sfaem At 866906 0.54 596103 0.37
3 |udort wrea wee e 806223 0.50 730004 0.45
4 | mae e 738465 0.46 1202020 0.75
5 g srre gy 279638 017 357350 0.22
6 |evsfims i fifiee 245000 0.15 245000 0.15
7 |y wrg ety 148717 0.09 338551 0.21
8 |3 Riere aveivew o ffis 131000 0.08 131000 0.08
9 | gwé s 3k wE ffie 124000 0.08 124000 0.08
10 |ifee sl 120000 0.07 93999 0.06
o 4575183 2.83 4962338 3.08
(v) et 3R Y Y Tl @ IR dfesT
= mmm&m ol e o @ Ry ¥ IR Afes o & aRM werl IR Afeg .
W. | sea s deR e FRAE  |mamE%s|  sRaw Tﬂ‘"ﬁ?ﬁ
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7% 7

W’

TET BTeaTgT feifies

V FEORIRIT
B B FUBRIA (o SorT /3ofd 1T et & TR Y & foe 7, (oo H)
firRor | whmmmmmaeew | sfwmww | w | sowomem
foia af & ¥ & FonRaar
) T o0 55,424.00 55,424.00
i) 1T &1 R AN e Sgan 38,434.00 38,434.00
iil) smet Afsta R & Tt 1,590.00 1,590.00
& (i+ii+iil) 95,448.00 95,448.00
facia af & 2RM Fowadr § WRada
* g
* geT
frae WRada
faciar of & 3id # T
i) 9 X 55,424.00 55,424.00
ii) TS & AR A Tat g3 43,892.00 43,892.00
i) &t 3xfofa TR <o et 1,555.00 1,555.00
& (i+ii+iil) 100,871.00 100,871.00
V1. frvel 3ik 7@ gey wfeml @ foe aikefie
v.ysy e, gur o0 @ fres sik/a1 yeus @ fore mikefis ®)
- & o fomgR, |vd @ v | g wam, §(S)
4 uRafie o1 faazor Thews (14.01.2016 | (13.08.2015%
' (31.10.2015 7) 3 o) gedh)
1 |9 3aq
() 3mas s 1961 & em1 17(1) @ 3 a7 & 1,317,296.00 411096.00 1,473,189.00
e e
(&) s sfefrm 1961 & gRT17(2) 3ifa ge 874,803.00 30334.00 629,582.00
() amaex sfufrm 1961 @ Rt 17(3) & siia da 55 Tl e T oo T
R
2 | faee ®E Tl TE Tl TE Tl
3 |we sl 38 Tl R Tl TR
4 | Gkl ekl F/R
- AT S % @E Tl TE T TE T
- 3, FRA A TE Tl TE Tl FER
37 (1) 2,192,099.00|  441,430.00 2,102,771.00
HfTH & 3ER
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s

W

ST BICgar feiies

o). s Frewem @ foe oiefie

wH
3.,

ks &1 faavor

feve a1m

T A

1

()

FORERGED
9IS Dl I Bl 966 B HA B & (0 Y
HUYH

I AR A

&a (1)

31 IR-GBIUID eIl

alS B! AT Dl dob H IHA B B LoD I
BHITH i

3, PR AL d

& (2)

B (d)=(1+2)

o T AT

M. TS SIS B ST 31 e Ya'Y dfea @ fere miRkefie

EE]
3.,

uRsifire o1 faaRor

A,
g s

1

1,533,497.55

A dT
mwaﬁaﬁmwmﬁmﬂ(g B 3T 47 & [c10 UIge

367,551.40

( )
g IRIER AT 1961 o aR7 17(2) @ 3favd

9 T
) %mﬁwmm DL gR117(3) B 3icHd 309 W A

8 T

Bl N

LAGa
3d¢ gloact

ESTE

BT

- AR %

BE IRl

T

5

- 3T, AR Al
3, G &0

BE T2l
1,901,048.95

Gl
VII. STAf/avs 3ToRTer T TEite:

BT St Bt
RT S B faaRw

PP ST/ ave/ SRR Tt

yRGRY [3ReY/
weriteeTel /=]

fe e 3t sTR
e (faevord)

T Tl

BT T

HRIBRY

T T

9
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6.7

Y mmofiomss e

sgag -Vl
B §.093R - 3
Fferarercht erar wer Rurd
31/03/2016 o g fawiia as
[t siffrm, 2013 3 et 204(1) iR 3w (Frafver vd wRwifve aifife) frm 2014 @ frm 6.9 3 gl
Jar ¥,
e,
T BIfeAs o feithes
HOTERY
g9 -600 068

i, ﬁﬂémtﬁﬁaﬁmﬁﬁhﬁgw 1.32201TN1966GOI005469] (@ a1 ®uT ST 1) S Hi a1 TTael a2 37 Bk
B U & a8 H AfaTerd! o RIET B §| A o R U g 3 o T O e SR BruKC disde/ A Suer &
YU &3 B 3R 0 Jhe A @ foe Juamt <@

TR o WIET & R A HET Bieaserd ffies @ o aiedl, BT, SR aredl, BT 3R B1sa @ 7§ are faaxor qen
BT B FRET 32 WO a1 SRR T2 T 3R, 1 3 U, B3 B eyl Ficrer 2 97 T 3 G, 3 <0
ﬁﬁ@éw@,ﬁ#,%&ﬁuaﬁ% # 31.03.2016 @ wara sty & forv R fev o sifafte sraemt @ do & ugha
3R 3TeR yian & e ¥ ot gu, o # e e Rové & qafes 21

fomitr af & sid & 31.03.2016 @ 3R # 7 o yaet @ SR ¥R 9o Bl faffies @ o afgal, srmedl, dRiga afeat, B 3ik
IS I T AT FaaRoT ol U @ SFREVT & 35 SifeTeal df WIET i

) B sffem, 2013 (stéfom) qor e w & SR

@ aittifem 1956/2013 & 3 wot 7 faftaq w4t ugfrat & srguen fver 2, B, 39 da 3 ®Ra o T aos faovor, 390 e o & a6 @
T SH a &

31.03.2016 o fawira a¥ @ s1afy o wwiid R B 3 &8 @ fofe e frewrs, v méen e | ewsi (e fow sfter) a1 fgaa = o 1
i) < wagRe dreae (fofrmm) s, 1956 (TariaRe) 3R e e,
i) & swivex srftfem, 1996 3 fafvramm qom o ¢ u-farfey
v) focet fafrm waer siftifam, 1999 sk amm v o @ fafrmm,
V) @ FeRe 3R v a3 3fear s, 1992 (wegdiam siftfem) @ e feiRa Frfonaa fafrome o afeet-
(31) & IR 3R v A 3T ST (R srafaRie aife 9eR 3R Cwara) fafeme, 2011,
(on) &1 RergE 3 v o i S (1R it g ¢ e e, 1992;
(3) & JTRCr iR vaTS A 3T 3 (3eg 3T dhdted oiR fevaaer Reamerie) faframs, 2009;
() & JFgRer 3 v A 3T Sfear (g R ¢ o 39 3R 9 v o) fafra, 1993,
3) & rHaeR (AR anfade ws faaaer Rearrdes.) fofmm |, 2015,
(ow) 731 faremITER Bu @ foe s fafire foftr frmyer &
1. aeRw yfufmm 1948
2. gzdean fewgg aftfam, 1947
3. U 3ife aorw e, 1936

(
(
(
(
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Lok ]

Y T BT Rifes

4. o i o aiferfam, 1948
5. & v mifase B 3R fafder wraerm sfyfem, 1952
6. PHTRY ey & Ao | 1948
7. goaw nRkethe st 1976
8. @ vvs weratoremc stifm, 1948
9. & w3 o arfufram, 1965
10. < Y 3iTp Fogact siféfm, 1972
1. & wrgrae ae (o og vaiferem) siféfm, 1970
12, & Yexdr afiftee siftfam, 1961
13. & e ok Mfefaer aik fafrom siftfam, 1986
14. @ geReaa vaommgie (RfEm ame) sftfma, 1946
15. & vreTg SrRe sftfaam, 1923
16. & smfew o, 1961
17. & vfrmie weaem aftifam 1986
18. & v (Fewe UUg Bgiat 3 Wree) e, 1981
19. & 3fvsa araeR aftfam, 1923

T Bl R Bl ARG R & 3T reR e Yue g Tl 1 7 2

5 e srpi g iR srgue o e B

(i) 2r¥fecye 3T BUT FmeRa 31T & feaT gRT STRT A 7.

(il) P GRT TTF YeTob BaRTIS 3G sisan ¥ v e i avR;

e ot & SRF ST T I fecirad b, Frem, fafrm, wrieets, we anfe ¥ fov e wraem @ s fear & 5 e Jao & saR &
B! A UG B als Bl (A Yo 1 YAH o6 8 3R 3 e # p-ma A 8

3 s R axar €

I B e AUSH BT 1o foRem HRITES e, R-Briues e, Thid Feem iR a8 # w@da e, wh weren e, e (7 fowia s
Tl &, ® SO faftad fovan e € | 367 31l o <R Frewd A # o 15 oRad" wterd= & W e, U6 Hee e e (e fawia s
anfe Bt Frgfert a1 faaor enfirer et € 3R SoFRm & waam! & STAR SKue foar 7 2|

Y, HIRT IROR S 37 ¢.06/06/2016 & sicia dfevte & Fgfea afifa  (ow=h), gr1 3 v frewrat 3R ve weren Fews o frgfed dF a1 @ few ot & ar
T B 376 B fore R A 4 v &

T freer! ® forw 1S o o o Y & S | 30 W 3o o P, 3R SRR B SR W A ol gge & Woit S € i 366 ® qd R
B el R 9T a1 Bd TRV e o 3R do # o1 39tk giivad of S

o B AR FEON GRT [G8 T aTel Aeaqul st Bl Briget # Qe foham o & |
¥ st Rt e € fop, sy faft, foram, fafromm sk wmieel & SR @wt & g oRkare & gffead foar o <er €|

# s Reé aan € 5, I 3feafaa faft, from, fafomm, amfeefs snfe & sria graem & SHER o wien & SRH du & b o1 fafrs/ard =6 arer w5
U S HRRVT T B

)
)

“p £Pp

IR,
= a5t
e 02, 2016 - 11022
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6.7

T mrwotEsT ffne
PIRE JH | Rure

P BT IR

B, 37T BIRC T 3R Tghd, 31 w7 @ 1 31 # 3 €, 3R forar oRafa S &1 31 [6am o7 <& 8| $E o ARG
AR FURE PRIGant & T4t &t & IRefiq, o1 3k seRaiide @ foe sraum axar g | oo a1 siie yeme fagid 3R vefa ¥ merada
a?%rﬁﬂwa%aﬂaﬁmﬁwmwﬁaé|€r@?@€rmmﬁ?{aﬁémm®mmm%ﬂwﬂwﬁﬁwm
%ﬁuﬂ:r%2015 (fofem o) (JUERT 49 @ I TR d 1Y Y4 foNeT aRR ) & SIAR BIURC JeRH & Siaid srgHa fami &
3FOTE &

e wuse

o+

g #, 318 # faf¥i 9@R 3R sywaRmedt 12 Jeamr €| Jeaer i gae Mewd a1 FMeud-adiol SReR! Heedi § 3R 3 4
e R-BRER! Fowe 2| Fve Fuee 3 9RA TRER GR T & v 3R Beami PR - Frem/aaie) 3R Ao 31 wRa
TRER GRI e (6L T &, TMBgH 3R 48 DU [1HCS GRT YT I Maw, Fe-FHICR 3R 0 SITRUHaIR & A1 (Mewid e & |

=0 31T, 7 06, 2016 ¥ ¥Rd TWOR  THuwed a1 & v IR vad 7 IR-Want et o fgfed o 2

1S waifer 31 foramor
a4 2015 - 16 @ 3R Feoe! o rfaty g, e[t Fewmor (sl Fat SRe ToeE B18 & S oel Wi afHrd 3R
RRYRS R aft) e 3w faavor fmrgeR f w2

. . I e/l
b i ol J @ v | s JeqET
1| 2138 fosoamR, smame Trower 11.05.2012 | 31.10.2015
2 | Ay wan ot - sfRe g | 01.11.2015 | 13.01.2016 -
3 | fedw Tower 14.01.2016 EIS 2
4 | % 1efa e g T -WReR g A | 03.07.2014 | 13.01.2016 -
5 | g edud, e e -ReR grr T | 14.01.2016 TN 1
6 | 4 R ot T, e | oese -WReR gRiAE | 27.04.2015 | 13.01.2016 -
7 | gy Saer, st T AR g A | 14.01.2016 IR 1
8 | G fer 1-3foRRed TR 08.11.2013 | 12.08.2015 -
Feem-qa ol (HdRad J9R)
9 | frgwaeR e - aeol | 13.08.2015 | R - -
10| 9 aRen s Eﬂéﬁwmm%@aﬁ )| 22.04.2015 | R 1 1
11| 4 o ofeemi mﬁmﬁmﬁaﬁm 28.04.2015 | s
12 | 4o Rame W@Wﬁﬁéﬁﬁ g | 23.02.2015 | R 1 1
13 | frmprim Somdoma 7 P | 04.06.2013 | 14102015 | -
14 | & fow e foer freer - 20.10.2015 | s 4
THETBIR
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v TR GEeET ffies

W d3
¥ 7, 29 w5 2015, 10 s 2015, 6 7@ 2015, 3iR 12 wat 2016, 31 IR doo> IeTs T | afve g dom 28 fdar 20156 ®
AT B 5 | TS G A AERVT Soe! BT [aRvT R -

et @1 Haf st )
| WERASID | 98092015 3 g s
e s T e
o Juferfer
& 1 e 31.10.2015 ) o 2 2 &
st %% (13.01.2016 70) wows - yfafvad TuR 1 1 T
A (14.0120163) o 1 1 @
st <139 o, e (13.01.2016 7) TS - TROR A 3 2 T
&, 0.9 e (14.01.20163) WS - RO AR 1 0 a
1 2 e R e (1301201678 | v - wam A 3 0 %
A Ry s, e (14.01.2016%) | vl - wam A 1 1 R
st e & firer (12.08.2015 ) FEGR! FeTw (HfaRed jor) 2 1 DGA]
A 9.5 (13.08.2015 %) R P 1 1 &
i ofer T (220420153 e 4 4 7
s et 280420153 B ] 0 =
e e (23.02.2015.3) S 4 1 E
v o wie e (14.10.2015 79) AIRTHIR A e 2 2 T
. el wtsw ( 20.10.2015.3) Fily s - QTR 1 1 T
PEUER TG

TS AT H M OALER, 8. .t S gy e, St e ST SN €| 98 i b St e R f9uR aR)e 3R S0
& TR B FEET B o o e 21
o e Wik

Taas 2015-16, 7 29, 2015, 3med 10, 2015, Tk 6, 2015 3R war 12, 2016.31 4 wieer Wien Gfufaat & dod T 7
o WieT dom! § ety &1 fawu fryeR -

o WIeT AUl @ wewdt @ AW kiG] Foo! ¥ gufefq o T

s <ot o, améee (13.01.2016 ) Fe 2
st frqy s, améaw (14.01.2016 ) ey 1
St SRS SR ey 1

i) 3
o R TR 1
< g A 7t (14.10.2015 ) T 2
2. fird) wtve (20.10.2015 9) el 1
g IRAUHA RS 2
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Y mmofiomss e

uRsifie afifa
DL 1T JUHH B DY §, BRIBINGT BT Ya4hIg TS BT FaR0r 4R TR gRT fovar s 21

SFeET U 9 e @Y TIRAHG T 47T HRA RO GRT MY Iad & [l vd 2l 3R a8 @ Wi il & FgaR o
BT gRT e B A fhd TR S, SveTe, uRateer 3if 3 gfgemstt @ g gea  47,36,300/- €1
ot af & ARA R-ERIGRT e o1 o ot &1 e et foar

ATRYRS Haelt wfer

T 2015-16 & R 3 10, 2015 1 Faviet o foreaa afhfa o ve doo gers 11 78 27, 2016 T 59 Iffd 3 IRURS Faeh
it 1 T =1 fear man 3R e gited foar |

1.y sfeRaT WA - me

2. LA - T
3. el - W™
4, NIRIA - T

o

& JFGRC wUs warrra T ST gfosan (fafe sifeem ws feemaaer Raarrcs.) fafwm, 2015 & 30em 20 & SR abfa a1 a0 2

g
A 7, IR RO 3R W 3 v & SUER, S va. R, wemaes (w) R S @, qRefteR, wemdes (fow @ o) R aw At @ affd R
o afufa o gt g

T & SRM, IR 3T 3R TR el Amet R foaR axe & fofw 14 3R swmor wfHfa doo smafsa o

3 A8 B ARM, B 0 3RV Torel gRT YRI5 Rt of e 28 2, fom 2R yomw-uat & @ T 31K 3 A Qears anfe et & | Rt o )
e ¥ R oo mar 3k 31 7@ 2016 & 379K 3 Rera dfod T 21

e St $ft RefteRe B Fut wita vd e sifteRt @ wud 27 fewiar, 2013 @t Frya fovor mnl

IR §H 466
et 1 AT S| & I qT JRH T BT [da=0T g 2

af ®»H G IRRCH T
2014-2015 THUEUCT FRIE B YETTE 28/09/2015 swigs 02.30
(ef e S aw) (Frmar) ¥
AU 9, JoTter, o= - 600 068
2013-2014 THEET HTIET B YETE 29/09/2014 e 02.30
(ef e S aw) (Frmar) ¥

THUTE T4, wuifer, I - 600 068

2012-2013 TR YRIETT % TET 25/09/2013 swigs 03.00
(et e S ) (gar) kil
T Wi, wi, 3 - 600 068
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TN af @ <RM, URed daic §RT P18 (9919 S Wkd T8t fean |

PPN . Heq B T8 A A T o foog w
B 7 P aga:aa e | X
% 1 %
e 106(xxii)  sfafa s & safcae s s &
06.05.2015 | 3199 e &1 3rgAre & aif (Rs.10,00,00,000) < axis g 137681964 99.97 7749 0.005
A Al

81 dcfc Tt @ SR, fefeeT afiie & 30T 35 & @ 3, TIUwEvd @ $-aIfeT wiowm & Aeam ¥ ARURD BF - B FIRT gelag d AdaH & @
forerera &1 1 21 derc g1 forfiar u & e o 8 SROR®Y B 316 dere B 3R BRIGR WA ferwsret 97 T | HO F TR 07§, o setm, 2013 S s
3ifard &g qof T 3 oo el foaor ymRa a2

BET T N A IFARTIA, B ra (Fewamor 6.7603) B FhicTgoR @ 816 doe Tghd & vae ¥ e 3R uRed 71 o 3a & foe
T B &1 THICTRaR = 3FU! T 3FeTe B IR B, 9T B BHaH B a8 Seae)/qiiemd SRl §RT 316 Sa¢. gRT AdaH f gRom

oifta fohar Tl waeH @ TRUTM @ T et 1 W7 T 3R B B Jerge § o 17| HU gRT IRUM  Siftd ] @ aRE &
THed SR TR BT ARG AT S

et el ord-wune :

rgaram & uRua o S /avws)/Aifa 9a/2/014 feie 17 snt, 2014 qom oRwr & Asmsam/Rvws)/ifa da/7/2014 feie 15 Ry, 2014 & Ay vgr 3,
et el Tt ad aRR a1 17 e, 2014 @ e o7 vt w mdsr oRkea s 31 4, 2015 & a sfedtea ariE § om aR g S 1 w2014
 TC g3 TR AT o H IUR® @ At o fore <@ arfeel

U WO OICt @ e et AT SO, T U B 3ife oy e e faaRol & SAR B B e famt § 10 wicerd e 9 81 S drd-sured dafeas v
3 a1 facdita o & 2R free SRI-wure & e fosor mar &7

N @ weft ot el drd-sures ¥ form e # o= erform ame fafies (i) i & 32 faciia af & dRW A sReR st e | ad @
R, B 7 et WiEar & T S TH SN PRR/ RN/ P-Tre fHar & 3 B & Tt Saell drd-Huie i & ded T A T g |

ot o 2015-16 & <R Wt wfcat 3 v Aecayel v-Ture T o man € s St @ fed & Fa ¥ st A T a
YT AR R¥efdelt Uegiel

B! FAdaT Tgfr 06 Bt @R e B 31 €, 390 SRR @ <R At & it a1, avfas a1 6 d BROTIS a1 B S dg a1 A I
& TR ¥ RUE ¢ wadt & | IR & foog. 39 vgfa 1 i ol @t @1 vate ke ot 21

B! ERT et A9 a6 & R gt SR Hae faval W IR-3ruen Hee U9 ol AWen 6 g3 & 3R 39 W6 § 1y avs a1 I 0o of GRT <US T UHgaITg a1
3 Bl HaTed JIIGRUT RT &3 &
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v TR BRAEa s

TR & qeaw
IRYRD! B T TR B Hefamied Ruie Al 7 ;e |

ferme faecra ofRoma :

o farwira ofkomat 1 ot o g & Fa-ufi, thfeaet vaa 3R o@ srfafors & ufier arct 9 3 v oo e fawitar aRomm 0 & aasme: www.
madrasfert.nic.in. ® 3vee 6 W 2|

IR fraerdt T favevat @ st yaR @ gl v o S dar e 0

M STRGRS B T

e AT dow, fotie, w3k W

1.9.356 feie . 28 fadw, 2016

T : aREs 03.00 7

RIE] © OUS e B NETE, (e 11 o gR), vHese W, wuife, 9= - 600 068
e o © 3t 2015- W 2016

wamaaiake ;- 22.09.2016 28.09.2016 (2 feT anfia €)

AT T YT . @E T

v T o faeeror g9 Raré & s ar e ;&

WP TS W (e e e v o1 A g fafies
B A T R T VIS Y AR Y B Y fe &
w1 Bl

T W el o1 A s fafies: MADRASFERT
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Y T BT Rifes

a1 3id, 2015 % 31 71,2016 @ 2R e # Jea/F

AT Wi vaTd ST 3 Sfgan feafies

T TS 3 vaus e waﬁmaﬂ Watﬁ@m P T

R]) R) Fod gsrse | fmdl g3a e (R et #)

e 2015 19.30 15.35 8844.80 8144.75 887910 154.73
e 16.45 14.30 8489.55 7997.15 585991 89.15
S 16.05 12.90 8467.15 7940.30 578850 83.57
e 16.60 14.10 8654.75 8315.40 650845 98.62
KU 15.35 10.80 8621.55 7667.25 1147131 155.25
fadsx 13.20 10.75 8055.00 7539.50 356786 41.80
IR 14.50 12.15 8336.30 7930.65 698836 94.39
TR 16.65 12.10 8116.10 7714.15 2599011 404.14
fee 18.70 13.50 7979.30 7551.05 3013382 497.99
St 2016 16.50 12.15 7972.55 7241.50 708167 103.38
TRART 14.70 11.05 7600.45 6825.80 699138 89.75
iG] 13.65 11.20 7777.60 7035.10 985618 119.55
TR 3FRVT JOTeAt

T SeRiies TRy (3fvsan) fofics (amgsue) ve Jet datigd Aorvg R 3R SR 3IROT Tt B 97K o e feuiforedt Rfswe
wdiferd oot & fore e o | 2R srRor A & awEaTs ¥ AR R SaReds R f9ER &= ¢

TR FFRIRVT BTC U FRuTfonest o
IR greRies ey (3fvean) fafies
BRI TR, 2 T, 1, THGon Ko

31 T R AE |, AR, I 600 017
gz 091-044 - 2814 0801 & 803 7%
$-7@ : corpserv@integratedindia.in

R 3! A Raame:
TSI 3R HETEUE & T T BT 60 &
ST T ; 38 w7 5 414001015

156872985 §fract 2R (qer 97.38% ¥R @1 it ) 31 71 2016 B SR fewciRaeTsaT v Tl SRR S e & 7 #, 2eRaRa! # 61.66%
R a1 S fopar 21
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W

ST BIEgard feiies

IRYRYT BT ferom;
31 9, 2016 o IIRYR H1 ferwr e YR &
A L Ll Wérae Fa
R IRERDT | ARt B % IReRD! | IRt B y AReRD! | AR Y " IReRD! | IR Y %
ddwn | we ° | drwen | wen " | dwen | wen ° | dreen | wen °
500 d& 393 7271 0.00 1954 25555 | 0.02 1018 13080 | 0.01 3365 39362 0.02
501 - 1000 152| 15188 001| 1198  116869| 0.07|  618| 59869 0.04|  1968|  191926| 0.2
1001 - 2000 3514 702800 0.44 1608 309004 | 0.19 584 | 110059 | 0.07 5706 | 1121863| 0.70
2001 - 3000 477 143100 0.09 646 184086 | 0.11 277 77210 0.05 1400 404396 | 0.25
3001 - 4000 466 186400 0.12 357 139721 | 0.09 127 48941 0.03 950 375062 0.23
4001 - 5000 1600 800000 050| 1245| 619350| 038  476| 236578| 015 3321| 1655928| 1.03
5001 - 10000 1797 1754600| 1.09 1542 1426871| 0.89 537| 485572 0.30 3876 | 3667043 2.28
10000 % st 265 625500 0.39 12.37| 148756623 | 92.34 509| 426397| 2.65 2011 | 153645720 95.37
RN 8664 | 4228315 2.62 9787 | 151578079 | 94.09 4146 5294906 | 3.29| 22597| 161101300 | 100.00
31 71, 2016 B IFER IRURG! S Haf R &:
st D Ta
U, i mmwmmmm mmm'w ot
FEEn | ;% 7% | sivem | #% % | A | % %
1 |§ 13| 00575 3460000215 2| 00089 245050 0.1521 15| 00664| 279650 0.1736
2 |coRd manie 79| 03496 | 134001 0.0832 218 09647| 1930928 | 1.1986 207 13143| 2064929 1.2818
3 |fomafor gew TR TE| FTE| @HW 69 03054 214313 0.1330 69| 0.3054| 214313] 0.1330
4 weER/mrer BT ww| mR| FHE 1 0.0044 | 95851700 |59.4978 1| 00044 | 95851700 [59.4978
5 | 88| 03894 74600 0.0463 13| 05001 85998 | 0.0534 201| 08895 160598 | 0.0997
6 |eeeit wR| ww| mR| ww 2| 00089 800 | 0.0005 2| 0.0089 800 | 0.0005
7 (g o 1| 00044| 2400|00015| mEeE GOk mH| PR 1| 00044 2400 | 0.0015
8 [maRamE wR| wR| mF| ww 61 02699 160313 0.0995 61| 02699 160313 | 0.0995
9 |faeh yAert wR| | | o 1| 00044 | 41516500 [25.7704 1| 00044 41516500 |25.7704
10 |fah urdg 8483 | 37.5404 | 3982714 | 24722| 13465| 505876 16837383 [104514| 21948 | 97.1280 | 20820097 [12.9236
1 |ordewh wR| wR| mF| ww 1| 00044 30000 | 0.0186 1| 00044 30000 [ 0.0186
7@ 8664 | 38.3413|4228315| 26247  13933|  61.6587 | 156872985 [97.3753 | 22597 | 100.0000 [ 161101300 |100.0000

50 df affs Rare 2015 - 16
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Y T BT Rifes

12.31.03.2016 3 3F¥R AIE-aR FORYRY

TR BT IR %
dife 8664 4228315 2.62
TSI 9787 151578079 94.09
e 4146 5294906 3.29
TR 22597 161101300 100.00
Hat BT IR %
YR TSR 1 95851700 59.50
TIMBeRH §e3-08 B fat. 1 41516500 25.77
3= 22595 23733100 14.73
TR 22597 161101300 100.00

G e | 7R, 7= - 600 068,

U7 GER BT el

& TRefeRT

Teae (foe 7 o) sk

U Afg

T Bieaga faries

woTter, o= - 600 068.

XU : 044 32594 5203 : 044 32594 2281

BF 2594 3613

U@ . cs@madrasfert.co.in
cosec@madrasfert.co.in
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Y mmofiomss e

31 At 2016 o T a¥ @ fere werr wiéaEs ffies, & famia faRu R S siftfam
2013 3t arT 143 (6) (F) 3 e ¥R @ Fri7w va TeEE W ot fewfiri|

B s 2013 # feiRa focira Retfen & &fat & srgaR 31 71, 2016 &1 9@ af & foe weme wféamgsr fafics &
fereirer feraRott 1 TR &% @ < BN & Wawel T & | 9RA & (12700 U 7l ol Teids g7 a7 139 (5) & et g wifaftr
ORI BT SRad € 6 3 aRT 143 @ 3, emr 143 (10) @ sl FeiRa w1 mor 6 9 o wien a9a! & 3ER
T w0 Y, 3 focia faon = 3@ goe % 27.05.2016 @ 370 g1 fev e o Wi RU & e 21

3, 9 P qon werE - Wes B iR § B aftfram 2013 3 ey 143 (6) (v) & i 31 A, 2016 31w
¥ & forw T wieemgard fifies & fawita IRl @ suRe o wian &1 &1 590 R o wie - Wifafs o wKies &
BRI-07 B 3 T TS & 3R A B0 F ifafie o Wiers 3R G SHaRIT § IS a6 Wi <& iR G aar-afiet of
GG-511T & IR W TS TS &1 AR ol WL & YR W, PIg Ieera-13 a1d 3 M # =gt 18, Forwy o wifafers o Riew
B Riré R 318 fowoht a1 = 0 372091 SIS o 0 |

YR @ s 3R Teeraum
F U4 ! RS o

(ot FFf)
T o Wiel & J e

U9 U ey - oiaT WIE §18, I

YA g
et © 22 5T, 2016
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W’

ST BICgar feiies

T Biéemger fefies & af 2015 - 16 & o W wifafte o wies | ot aftfoem 2013 3t emr 134 (3) (006) & Ted ool & 3aR
ai2h oY, RIS 008 ST, T76! ATEOR, = &1 fewor
6 | qeuie @ wde ¥ BU @ et o Afadl @ fowr . | smifr R o weadt @ iR o7 s @ el v T g fiw
24(t)(7)(vil) B 3R 3T €A NG T AT 2, ST B and &1 | Bt 30 @ foe I &1 RER & wwieeE K, giRar Fmfant o1
T TRV TG - 2 (G i) @ SHER fha e o | st o fomt & e § st aifvd iR S den wRa WaR o
A B o W 3R Fae R e (R W R a1 Yeaie | SHid R 8 o) e £
foan e el wH-2 & Qd IR7 24 & i, (avEE qroid ) e g AT fee
FaT A 3R SR SR & e &1 WUl ey @l A W |
TR IT A S SW o, F AN W T @ O | 3 B GRI
ST T e UURT-2 (SRl o) d WM &
FREA § JgF UgHT SFR, ST & Jeie v R e
TRATERUT e @ e fewvr &, 24(v) 7 (vii) @ deet gate wmr § yde
fiar o |
7 | e - ami # dagfis @ fow T 882,63 a1 of 360 & o & dae | vt 4 2015-16 @ fore, sifow Raradt ) srférafud 2 o w 21
¥ fewor 6, 24(d) (i) & et @ 3R ea snepe fowar S € fome | o SE 7 digafs @1 ardfas w0 @ e e & 3R 30T gae
R ot 75 gea- MR arse (cHaes) & dea 31 A 2016 @ FG | Srerasra e Aifar - fewor 24 (2) 10 (i) & d@a 3 vew-9 (e
T8 & {0 3R I g Al (CEamET) & agera @ w9 § 7 | A # fofafed vgfwat & wwm fosar mor 21
T FW AN & ae R Siaw § SR ar & HeH § qHe 39
& o 8
8 | 9Rd WER ¥ Arufarer IRt # 99 & we ¥ fewor 29 (5f) @ Heof o | 3 daw § oramit o dae fewr 29 (3) deq vt yaed fov e g
3R €T 31y fomam 1 3T & | SR SRYE19/3, TR & AR AU | SN 7 IaT e AR afera/adt & sesrer & gfeawor oma fowar
31 - getaoT iR TRom FHeRT & aerd & zfere gRoT FHIAISH B B8 Ha TE 2|
31 7rd 2016 & af & <Rk uRede 6,7 vd 8, S @ 3wdad amw &
i e fopar .
3 RIS 08 ST T v e woed o oRp &
ACE o
wpaReT 0043718
e s Ta W
AR 31eeT U el e
.. 220112
W 27,2016 ¥ 27,2016
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6.7

W’

ST BIEgard feiies

W3 o e o Raré
T BT hes & Wewml 3,

fortrar feramon = Raré

1. &, T Bieasa fofies (‘Te') & fomia foaot & an fort 31
1 2015 &1 -0 3R W0 feias bt o ot - oveen 3R e
YaTE qIeiT T2 g gt et 3R 37 faRvTes G et
2, @ o we ot 2|

farehar faaru @ foe yemerm &1 aifdr

2. fufgm, 2013 (‘sfufem') & arr 134 (5) # w=fia
AR D S 0 § 3R o (o) it 2014 o eRT7 B
ded grT 133 & 91 UgT 3 T o bt T i, foeter Feames
3R T TaTE BT e 3R e 320 AT 3 faaira faaRon ar oy
U @ fees ws of TRt 21 59 @i 7 sifefrem @ gragmt
@ TEd DU B T B GRIGd X &g o sfveral & gofa
RGN 3R e 31T 4 & HRUT fawia faavort st ves e sk
TR g2g et fawita faaRo o dort 3R gRgfa & waer sifirae,
Prfaa 3R 3RS 7207 & arawen 2|

o el 3t et

3. R FormierY, 31T el Wien & 3R R & foii faarvlt w v X vae
FRAT &1 T ST & Jaemt &1 SR foan & qur o Wi e §
o W aw 3R faaRr @ st 3tk frm # s waul & ded
arirer fopan &

4., o B w143 4 RffereR dr A 3ik fravol ¥ drr
RIET B &1 U ANG S AR B AT o Wien ¥ Ig & o #
foira faavor 81a & e oo &1 39 v o aen 2 6 5w =ifuw
SBT3 T SR AR 3R SO RG-S 3 YBR AN SR T 1
& facira faavor forell §R & e Tera faraoi < qae e @1 3ugad Jeare
T & 9 | U o e ¥ et feott 4 et ik et AR # o
RIET AT TG B B 18 FTeamsit T o ot &1 et
yfwa o Wigd! & o dEE & HRT SR d & HRUT
el @ gd-med fommon @ it &1 gried, ® R 2
3 S it @ & H, B o dort 3k & oRferfot &
Ffa o wien vgfdl & e & BRoT fawia faxor o qart

3R dov R & Haf armaRes Friavr R e wierd foaR avad
£ | U orRaT WY 3 ST T TR At @ g iR yae
&R o T el sdert iR - fawda faamo @
T & At Bl SHEdT B e e ¢

5. i fawar & f EAR gRT AT o T orva Wi rmon g ern
WY& 3 @ fore 0 3MeR yar @ & fore vt 3R 3mge 21

e T B fore MR

6. e e & wEa § S B s A S B e
.24(2) (7) (vii) @Y Fasf @ 3o fean s €, smifr @t arE W
Jeaia oo T 2, 3 o Ao TMe-2 (R [rie) @ SRR
¥ 78 & ok forwat srien 2 o5 avqyet @1 qeaiiee frema w o frae
I 96 (T 1R @) W o smal

7. 319, 2016 &1 aRar & % qeu feRo Ao (Tdied) & i
fowttar of o wmiitd W 3dRe Fo Hag At (TR B ¢ X
% $c 9e @ 3l WA @ BRUT 882,63 FRIE B W d el B
o & fowor 24(ah) (i) o 3R e snape T s &1 3wdad yae &g
wffawy % wmrSH foar S|

8, RA TRER & Srefefir FR F A7 S werH Row 20 () 3 ¥ B
3R T N a1 31 3T &1 AR e/, TEa T 3R AT
e 3 - qedtaeor 3k ofkomd wHsEl & gurd 21

31 w7 2016 & f  afr wRede 6,7 o 8, e B i e
ffyaa 2 fooar man 21

FRIfed qURTT

9. WRR 6T 8T # aR fowor & qurd, FRI @ # TR WAl
T 3R & R foavolt & aeR, faci foavor 39 weR anféa &
foret aiftrfrerm T sférd gae od & 3R WRa # W AR R AW FaT
e frgial & SFERY ¥ vh W R R T yeN okl 2l

() I T o e ¥, 31 7 2016 & 3R BUA & AWEl B Rt b1

() ¥ feie ot wvma o @ & b, g o @ e H, 3R

(%) 3 i o1 e o & fore e Y o woe T difcd & we |

o AR faframe sranst | Ruid

10. 9IRS TR GRT IR i T SO (o et o1 Rore) 3ier 2016
(‘smer') axfrfrem @ e 143 @ 3vaRT (1) @ o1t & SRR, nféa

JER, e & uRwe 3 3R 4 ¥ Sfcafad amat R e § g ve faaor
@il
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Lok ]

Y T BT Rifes

1. srftrfrem ot a7 145(5) gRTSRRATR, 9Ra & e 3R menranies
BT fofCeraR S9! H1 faaRvr srfera of ¥ fee 21

12, sttt o1 a7 145(3) RT 3T y@R, & e avd ¢ [

3. B, TR Taian 79 3R fawar & SFaR o o Rien & foe s w
foraRor 3R Tiewor T b 2 |

3.

x.

BRI 1, Sl A 3 afedl I GARI 311l 3 T gerel &, BU! § I
GRT 3T R o o aea e, v T

qe 3, -1 drfer iR T yate afert fowar aaf 3 Roe #
@ g &, o afedt @ I B W 2|

'oRuiied < & foe smeR oReee | & sfafvia wwe & gl &
BIETR, gARY I ¥, qE U, AT-gi e 3R Tws yaTg aerst
s & arr 133 @ &% () 2014 & Frow 7 & W g
Sell

Pt P fawm 7 W foan & o o aftifrem 2013 & T 164
@ 398RT (2) # fov growm WeR Bt & fow amg T8 &
foiia Raifén 7 59 Re & 701 & Torer FHeeiear ® S Hf
iaRa facira v @ waiaar & dd 3 sems - 1 3 @R
e Rure a1 o |

ot e (o wier 3R o Wiers) 2014 o emT 11 & 3
o e ¥ 3 faaRon o1 o et v €, =R 9 ¥ & & S g
T4 & T TRV B 3R &

7 27,2016

v B 7 fowia faavot # s fowia feft w < @ qoeiast @1
IR P e B 8

@B A, s foftr a1 e A & aER e gEE ame ®
TTae & & 3R 2 i fosh drefarafty Sat forent s 33 4 i
gl

B.HF S Froer forer 3R e it & e # i @ wwiaRor
¥ P 0 BT A TR I &

135 7 fociia foawot # ot foata fefy = 30 @ qeaiest @
IR B TP B 2

2.3 1, 31 ot 2 e A1 @ R @1 [ae AT R JIae &t
2 3R 2 o foelt refarafer S foret srgemiva 36 o wnfive 21

33w & Frowrs e sk e T & wdg & i &1 wiRor 3 a1
T BT e T g 8

Tl & PRI UUs Hot
ACE e
o ¢ .. 0043715

I A
TARER
9.9.220112
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Y mmofiomss e

aaa o Rigd! ot RulE 31 s @ 3

(3171 2016 1 TN fawitar faaRon R HETe iiéegaT fefies @ Fawmoy
o T TAfeTend v wiert af Rurd @ ufvege 10 % wef¥ia o 3 o fafer
3R peret Reamire & 7wc)

1. (@) owt 3 fer il & oo oo sk fefa afea foaor
fesamaeT 3ferd afirera T @ m E |

(&) & aars T o 3R WO B AR, A9 oo § 0 aR
TEER B {6 Fad SO gRI, 3N 6 TR W H, B B HBR
3R 30 IRewicdl @ Jofd & IFER 0T 8| FHag Brma
 ded witfe wu i Rer oRamferdl & s @ 7 &1 & aaar Targ
&5 vger gems 8 FeR oRewfat o Wifes s w o T8 et
SR BT 0T o TS feriet Skt w0 ¥ e dr A 2,

IO B, T AR Al ) g i Aeed A 21 6.

() @ @S T e ok WEERY B R, B B o Fofead A
Fafd foaRor T & TR 2

2. (7) veeH gR1BREM & IReR # fofirT sieRmart # xRl o ifos g
Bl T 3R HUSR B8 Gea Yatt o i 37fd 0 el CrRaTdR B GRT

AT s AT & s d R A WA TR A

WUSRER B FATTR Sqof g foram o 2T & Rt <1, age -
g o afed rATad &1 HE AEt § HUSRER FHV-0F 9T T gp,
31 TEREI e ¥ I T g

() & & T ORI B SFIAR, JIE GRT R ® Hifid Fe & foe
R T ugfi ftE 2R @R AT ® AR & yaf & et |

(¥h) & 7 ¥, B g G B e fire v W # | g gfd
i a & 5 oot oot wiferes st o ek e T faermferalt @1 a1
TE@qul Tt 3R T o afeat # 3faq & < Foerr o 1

(@ & & N S aeR, B s 2013 & o 180 3
e T & YEaet afedt ¥ et af T utar s aifear & gl
SrRraT Aoy 7T Tt foran &1 qeER, 30w (v) 3R () A
gl

& & T STHER @ 3FER, Sut aftfem 2013 31 awr 185 3k 186 &

TEd DI AV, 9, TR 3R FagRe! et T & | e, -6 (V)

WG

FARY R ¥, B A W A G Wipd B T st & Gae §

yfofrm o eRT 73 A 76 96 B YA AR ST (S o1 )

2014 3= st aTae &1 SRR AR &1 a¥ B RW, BUA 7 3 A

3 fop it PR @I FRITGT ST ied e b | B TaE GIRT 8 fd bt T

oo ot faftr a1, T o faftr axfbrason ar e fed de an =amaner

1 RT3 3 e mfteRor = Big sneer uika el foparr &

Y, B e 2013 & arr 148 (1) o ded FeiRa R T e

STE B TEREA B [0 D% WOHR B 3 B e HA H T

e ¥ BT GRT A, @ T o afgat @, W AR W, e o & 3k

FR 312 £ 5 e, FreffRa JoR & o o siftere o <@ w81

R sfterat ot fawga s 78t fan €1

(0) &% e i aifivereat @ SR, B R AT Aarer i Y, et
RT3 a, 3, fomt @, AT Y[, 3T e, Ted ardd a%, 09 3R
3 faftr & e Ffdarfea sam frofia 21

2 e T foraor 3 Wi & SRR, 3 fva @r d T
317, 2016 & oeR, e fEdatoe &, miave wa
3t e o foe s ¥ < 2

(@) =¥ R ™ faaRor 3R vaCaRvT @ SRR, JmoER, Ja aR, famt #%,
3 e, AT e, ol &R, smaR, o M siven ok o
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Y T BT Rifes

tenfres frrem 3t e 8 3 aifera et yiftaRor @ s foar

R e 3 IR q FHAR! 1 A AR F1 e & S B gRT

TR TTAR, §4 fod T FaaRon iR TaeiaRvT & SR S e ok

1 & fear T &, for faaRor fegaR & |

w faftr a1 = THR/AT B T foam o srafyr @ BRA e foare
9. (vara¥) GERRA
1. | o= r g 26.08.1995 % 16.11.2006 7@ 1995 542.25 | drrwce
stfm, 1944 B 314 B fofv 3T e e R
faare & wdg &
2. |y st | 9 g SgE gRT A o T 1998 6586.00 | i I e
frlyers A1 3 (3rde)
3. |a=a [ adaaR | WeHs W e @ IR0 2009-10 510.57 | a=a &% @Ic
2010-11
4, | odorrufew iy | dfed dwor @ foe et 1995-96 % 10.97 | wem &% B
3R fafaer graem 1996-97 7@
syt 1952
5. |PaRkisaam | et iR @t @ awe # fada i 92 3 Fder 95 7@ 61.80 | gosaTs BIc
sitfm, 1948 SRt 97 § Fes 99 7
1999-00
2000-01

8. TR o Wi AR g e T oo 3R WEIRT & SRR, B gR1

AT . 71 3 fordit fawita Tt @ fofo 7or | 36, TR o fgewer eRapt

YR TRER (SIANE) T B 77 Yot D B0 o e W <3 & 3R 391 B AT 2

H D PR % o1 af @ (15 )
e — 2004-05 23.49
e —— 2005-06 23.49
e — 2006-07 24.89
R —— 2007-08 26.08
ST ——— 2008-09 27.03
T — 2009-10 26.44
e — 2010-11 27.34
e — 2011-12 28.63
B — 2012-13 38.33
e — 2013-14 45.78
T — 2014-15 32.68
e — 2015-16 32.68
Ta 356.86

78 & RM fosslt &t g & feameR oRe e €
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W’

ST BIEgard feiies

9. e M oo sk TR @ SRR, af @ ARM Bw A o e &g
saferes o1 @ foran vy ferar & %0 et @ fore & 3wam frar mar 1 o
& 3RM, URY oferd 3O a1 3T Ufees SR & WA 3 Bl A awent
T B B

10. & fe ™ foaoor 3R wRiERwr & SR, AT § wEA a1 B &
FHIRA a1 FHARAT GRT iebras! et faaxor orar Wil & SR raa
o 21

1. & i3 o faamor 3R WiaRor & SFER, SO @ Jferal B wiE R,
oR1 197 & wae™ &1 3w & o V & w e an SR e &
fow ok emT (xi) @ argER ang T 8

12, gaRi @ ¥, B vs i Bu T 21 3 B (e WieYue) e,
2016 o siaria a7 3 (xii) * few 0 yaes &1 B R A TE gl

13, TR, O & B oo T & degeR et 3 (xii) ¥ few e s
T e

14, g o T faaRor 3iR AR & SRR, U 4 FHEEM a¥ & sfafa
9IeRT BT AT AT YA 3de a1 Ut a1 3t U ¥ uRafdd faw @

T 78 o € iR o B ( v e ) s, 2016 3 s
RT3 (xil) ¥ few o et @ ST R ang e A

15. &% f@ o oo 3R WeiaRwr & SR, B & el & Wi &
IR B A Freermt ar et afer § B Toe waed oo T o 2
3T, BN (o wie vue) anew, 2016 @ sfari T 3 (xi) # few
FTaEIH T BT W o T A

16. zuRt T §, 3Rk & e i foawor ok e & arpeR, Red 8 3w
sfvear siftfrm, 1934 & 3 o 45 & 3icfd B dsigd axd ot
A T 2|

el & CNRTSH UU8 HUeT
e e
rwaRes 004371 S

v A=
EER
= g 220112

27w, 2016
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Y T BleeTEs s

AT aar Wit 3 Rad a1 IS T e $ic/ e a8 ot wiaeh o fore e s a1 <R &

(31 91 2016 o1 A o faaRont W Hemy wié AT foifies & v %ﬁmmﬁwﬁ%%ﬁﬁ @mzﬁﬁgfél
@ W FEieTod o Wit o Rie & uRkage 11 # dafia)

B s, 2013 (2015-16  drar sk 366 3 35a) & e 143(5)
? e fer

Tl & CNRTSH 008 T
1. TET S T B heies iR diseies 4 @ fov frmeR erfea/da TqAEE A
Sz 3m@ ¢ ? TR T A A, g W & 6 e ik s g wBReT 004371 S
& forw oo emsfeat/ciat St Sucrer T8 & PN
wfty waifey el st & Bot & o ferer ersfee Jueer 1 SIEH
2. SR AR/ T aee @ A ST/ O/t e &1 A SHBTBROT T v e 220112
3R Tif g faamor & 277%,2016

e gRT R o & f wRa wRoR a1 3 st gRT B @ 2
RIRT 3 T SRR/ 91/ 2T ] SR B e HaQt ey &1 7 &

3. IR I AT B U I TSI 3R 4R IR A1 fosht el 3
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aaa o wies! ot Rure @ foe e @
(39 -GRT @ 31EI 37t facira feor Tue)

B0 affem 2013 (“‘afifam’) @ orr 143 @ 39-aR1 3
(i) & e sifee foetra friom e & i 31 77 2016 @1
T o faamo R wem wiféemgsn fafies & T s am
Tt o Wigt o Rurd @ iRese 12(f) # wefifa)

1. &, T Biagsnt foftes (‘ee') & faai faavol & am
form 31 ard 2016 3R 3% fetics 7 oo af - a7 g
i i ¥R 3 P T e £ @
W o 2

foeitar faaror @ fore yemem a1 afii

2. 9RA S e UBIICEH (‘RO ) GRI TN 3faikA famita
TGN WIETT ¢ 8] AWER AIe R 3fad 27 & fo snavas
TSl & SRR, SR fawi o d6d favdl ® oo
TS BT Al ¢ | B fafem 2013 @ 3R, 98 a1,
EISTE, BRIGR ¥ G TU I IRae Hae v YEREa
& BRI, B B AT Fadt 7w, IRewfaal B gRem,

frrias & fow smavas vgfodl & SRR, sfaRw fawia Friaor
Tae favdl R S 6US @1 e ¢ 3R S s,
2013 @ g1 143(10) o aren= FefRa ugfa, 3 o Ren &
sfafw foccira Frias 3R, sfaRkw fowita e &, wRa &
ACCE UHRCEH gRI K|

TG 3IR AER A1C & 3FER, Hiib Sawddmd 3R A &
S0 T o e & sfaa SR fawia Rufén wafa &
IR gag H v e o wien a gl w® gt €| AR
o wier ugha, fowita Rafén w | aRame g 3R siaRka
g Feriaon yomett o gafwar & ar # o wie dadt T
T R £ & | BRI o WIaT Ui fawia KU ), 3iaRka
fawia friavT 2, afea shfaw & dea it & wadt o 3ik
W07 o uRaTer 4t & 3iavid 21 T3 & T Ugld, o
RIed B bt R (R &Rl ¢ e Grarsl a1 e & dRoT
gv fowia et e faaRor enfire 2|

20 e 2 o, a @ faci Rafén & siafa o sialka
faeirar 0T gomett qata & 5t orar wien Teeh famor @ fow
PO &

R 3R e a2 3, o Hierar @1 gt iR T fawdta Rofén & wefta siafm fawita e a1 aed:
R feparera faitar S @t dart s e ¢ 5. e Ragiar & SER, BT & R R ® s

o Rie! Bf forwiart

3. TRETRIE & 3R fawia e W T & 3w facdra fraor
W ZAR I Y& FRAT AR &M@ &1 A0S GRT AN
R faira o Wien 3ue &g ((“THeR Are’) W sk

et T ugia a1 ared I8 & s fawira Rartem 3R fawia
foraRoT @t ot % 3fuet foeaeiaar & o1 7 &1 ou @ fowia
Rarfé & siiaRe faira e o Hfaat sk oipat g &
fe5 (1) srfterat o e & waiftr € 6, o faavor, S
& e wadt oe 3R foamor Wt & (2) wm AR W
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T et NGl @ 3R, fawi faaRoll o qart # sewd @
SRR Far B T & AR B B e 3R §EE B 7. TR I ¥, B, 9 gl deer amar 7, focia Rafér

SEER0T SRR S SR S 1 & AR (B) 3D oy st e e Rror e sk 31 97, 2016 3

focdira faarolt #, Ta-970 R oW & wicdl & sHitsa T ST NIV SN S NI N N

ST, IR AT A &1 9HE fowi faaRelt 7 8| % sk o P R 3 st s et
ferelar Reifén o= sriaRe ferehtar oo a1 fefe Wmd foor % 9Rd & TCCE TEREEH GRT AR iAW fawi
6. ficity R s e R & i S & oI WRIGT RUC & ANTeY Ale W 3iaRA i & fofe smavas

R a1 e oo & S s, rmd gy (o © SR el

& BROTEC Al 1 TeRd FoaRor o e # =t e war &Y, o

3 & RRISH 008 St

e &1 5 sneren, e Rotféas & s fadra fron T s o

P P B IEH @ IR, fow RfeT & Ak w14 0043715
faira Foio1 W ST & SROTEE el & gRkad ar et a1 PN

gt & auen ¥ uatE Gl TR

i i o 7 27,2016 w.4.220112
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qe o
. 31, 2016 (fewor 1) (ERER)
w31, w31,
foomeht 2016 2015
| gfeadt 3R doam
WRYRD! o fAfer
QR G 3 16214 162.14
ARE0T 3R eIy 4 (694.29) (504.75)
(532.15) (342.61)
R ey doam
arofaryr 3uR 5 166.10 196.54
i @ caan (ffae)
Srotarfer @R ¢ 6o
3 SgTafy oA 6 - -
arafaftr yrgem To 17.94 16.90
184.04 213.44
] 3T
FeaY TR 8 431.99 359.44
ST TR T 9 226.67 264.41
31 T Gl 9 934.86 853.79
3G T 74 6.51 7.09
1600.03 1484.73
G 1251.92 1355.56
Il aRwferm
R ey uReafeerat
fer uRawmfaar
T ottt 10
. o9 B 962.85 951.21
li. T YraTeAT RET 782.96 767.87
IREKIGR 179.89 183.34
Y3i-Br Jfd R 1451 14.69
faafea uRamfaar 0.00 0.00
G 194.40 198.03
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qe o
f& 31 7, 2016 ( fewor 1) SRY) R 7)
w31, w31,
e 2016 2015
Gl 194.40 198.03
UGIGREEN 1 0.40 0.40
aefid g o (ffaa)
aratater 7or 3R 3 120 16.24 17.09
crafafér smR 13
Te] Rt
R 14 211.07 189.84
3FCATATST SR JTe 138 9.32 13.59
THE AR Ta! TG 15 32.33 17.68
SFeaTater T 3R 3 128 11.89 5.86
3 A1, IRt 16 776.27 913.07
T 1251.92 1355.56
fewo 1 4 29 96 39 fawirar faaRon &1 v s 2.
[ T & o W 3/
TR R SE & 7Reftere
3FeET U e e frcers TEmde® - fow 3 ot od
S Al
ws 27,2016
TG gART RUIE & AR
F & FTRISH W08 ST
T TIBR
wharReT 0043715
i v I SifaRe
GIE
W 27,2016 oA T 220112
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ST BIEgard feiies

o @ g1 faraRor
fe. 31 arat, 2016 & v a¥ & foe (fewor 2)

| URETeH! &1 7T
N - fae!
T, IR e

T - gfar
S ec Ry

[l 3= 3T

Il et < (1+11)

vV 7.
S FHAT B AT
RIS H TR B BRIl
(TR e A1, 1 @
RIS H R B o # gRac
FHAR! Fiaen T
e e
eI iR et 2
FT g

FA T

V' 3ard/srmeRer 7t v o (1-V) o e
VI S T (24 ()il < o)
VIl 3RTeRvT Fet 3R &% gd e (V-V)
VI 3rTeIROT ¢
X &g e (VI-VII)
X X .
- @}
- 3wl =

X| i e ¥ - e o fow /(g (IX-X) s

17 279.75
2.87

890.06
34.70

18

190
194

20
21

22

23

o

X s H)
2015-16

339.86
3.39

276.88
1267.91
97.49

924.76
23.12

1224.76

1006.87

(24.64)
89.60
82.32
18.15

142.80
1322.30

(97.54)
(92.00)
(189.54)

(189.54)

(189.54)

2014-15

336.47

1365.40
17.55

1719.42

1513.06

6.75
92.98
83.97
17.61

134.53
1854.11

(134.69)

(134.69)

(134.69)

(134.69)
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AT g g1 faRor
.31 7, 2016 @1 wma a¥ & e (fewor 2) (F1R) R e H)
fevoft 2015-16 2014-15
Gl (189.54) (134.69)
Xl % STt oRkarer aafy & fee o /(zf)
XIIl T TR & % &g
XIV gor afeie & a1e o 3rafer & fow emer /(@) & s (XII-
Xl
XV graftr @ fore e/ (@) (XI4+XIV) (189.54) (134.69)
XVI 315t - gfer gferae) R
/(@) Fewt @ fow Jueer (% awis #) (189.54) (134.69)
e 31t v sfdaet Rt @
30109, & TN B fore fomsie 16,11,01,300 16,11,01,300
yfer IR g 3k T sme v faferer (11.77) (8.36)
1929 96 & e & fawira faaxon & w1
3 76 A R ¥
TR FfeRT STF @ 7RefteR
3FeTEr v gae FeTd fcers TRWES - fow 7 orar el
U Ofag
W 27,2016
AT FART RUIE & 3R
Fel oY IRRTSH W08 ST
TGl TR
TwaReT 0043715
@ v shfar
TRER
7 27,2016 o e 220112
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31 7, 2016 ) w1 a% @ fawira faaRon @ fere fewor

@ TEH)
w31, w31,
3 RS 2016 2015
yiftrger SR
17,50,00,000 gfaraer 2R T 10 wwd & 175.00 175.00
19,00,00,000 s IR T 10 TP B 190.00 190.00
365.00 365.00
R {53 T 9eR
16,59,98,200 gfaaer TR T 10 y0® 3 166.00 166.00
166.00 166.00
F9eM 3R yae IR
16,11,01,300 gfract TR T 10 4 - T Jew 161.10 161.10
Y3 IR
20,76,600 sfqaet TR T 5 ved 1.04 1.04
162.14 162.14
v IRY # 3R foraRred sraftr o giftd ) §oR) IR} &1 9T
3feradt SR arf 31,2016 At 31,2015
WRIGTGEr @Ewsd)  IWeEEn (W)
afer & gRY # 16,11,01,300 161.10 16,11,01,300 161.10
AT & SRM RN
AT & 3id g 16,11,01,300 161.10 16,11,01,300 161.10
e ey B IRY § e AW 20,76,600 1.04 20,76,600 1.04
16,31,77,900 162.14  16,31,77,900 162.14

&, I & U UE & o @ $oace AR & S T IR 210 @ 0 T Al &1 3 U ARERS Bl UG alc S BT &R &1 BT
IR FRAT iR HRAT DU H AT BT 4B Bl ¢ | FTHI IR eI Heet gRT JReiiad, I8 Giiiead axe aid A dob H
SRERD! B Ho & F &

31 7, 2016 1 7T @ & &R, gfaac! eRUR! BT faeRo1 & TU # A F Fid AR A ew % g (31 9, 20153 9)
B & gReam @ Rfr §, $fradt SRuRe! @ Ria GH @ A BU 3 a0 FRfadl T B B 3FEd e
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4

6¢

6al

U H IRYRD! BT 96707 31 5% ¥ 3ifeh R @ &
w31, 2016

RisrEEr % g

sfeae TR % 10 9@ - Ot ye

YR TSR 9,58,51,700
MM geRee B! fafies 4,15,16,500
o (de) 2,58,09,700

JRET T R

Sifire oramsit & gt

fireger T & fareirar foaRor & SR 9
S el d R s

He, 93T foU 6

Jifow 9

am-git % axférerey (aner)

firger 91 & fawirar faaRT & SFER o
TEIRT o - fowor 24(ah) (1)
¥ # /(1)

frraet em-af & siferry) (aren)

dafafer saR
ey

HRA TROR VT - IR a1 3790
HRT TRBR B AT B AT, 379 R SR 0 a8 I H IR BN A1 e 11
fewor 9 - 3/ AT ST,

drofafy TR 3T

=g dutat 3
ARI/SIERT 3 3

59.50
25.77
14.73

e 31,2015
IR Y T % gfesT

9,58,51,700 59.50
4,15,16,500 25.77
2,58,09,700 1473

€ B H)

T 31, rd 31,
2016 2015
12.39 12.39
12.39 12.39

(517.14) (380.72)

- (1.73)

(189.54) (134.69)

(706.68) (517.14)

(694.29) (504.75)
166.10 196.54
166.10 196.54
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7

74

Y

gst

ardf 31,
2016
drafafy yraem
FHAR! Fiaemsit & fere yraem
HaTiviged fafce faems 1.08
HaT RER 0.18
e 2.95
ged! TR 13.73
17.94
SeaTates graer
HHIR! ot & foe Jaem
JaTviged Fafeea gfaems 0.16
YT REBR 0.19
e 3.42
GOl TBIBRYT 2.74
6.51
eaTatey JUR
aftrg
ol & T wor 130.70
YRT WOR B I A Afed awqqiodl 03 a8 7o afed awqafudt 3R qwis-7on &
U GRT feryd Aurent # 2t 3w 3R wfow ¥ sra wfer ) yom g,
v ¥ & S S b e e 301.29
431.99
EATaT SR g
TR <T-RIer fowor 24 (@) (iX) (x) & Fest # 126.11
-3RIRTEACT - 37 100.56
226.67
T T STE
SRpfer |
YR TROR 70T - 1, 37
e e 388.14
a1 3R S 438.92
827.06
RENGANGIRIRGRG AR
EERE RIS 0.08
frrareres forem 3R wHRemwr &1 3ARA B AT HH .
I ST TR FON R T AT 15.55
&, 7Y U4 AEgH 35H 0.00
3 G 92.17
934.86

357.70

384.34

742.04
0.09

15.90
0.09

95.67
853.79
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10. gRafde qwifedait R TB)
. e % 2 0 31 71 2016 e e
317, 2015 g 317, 2016 awqmEw 317, 2016 317, 2015

A * 1.82 - - 1.82 - 1.82 1.82
TS, iﬁagﬂng,—q-ﬂﬁgﬁ 3.82 - - 3.82 2.16 1.66 1.83
3T -\q-g-%q ** 1.22 - - 1.22 1.13 0.09 0.11
FIGET 15.38 - - 15.38 8.91 6.47 6.86
T3 G §IRT 906.82 14.99 3.43 918.38 753.67 164.71 166.53
S e 8.43 0.03 0.00 8.46 6.60 1.86 2.05
T U7 4.80 0.03 - 4.83 3.10 1.73 2.01
AT 9B 6.11 0.04 0.02 6.13 5.17 0.96 1.48
BT U9 FER 1.84 0.01 - 1.85 1.47 0.38 0.42
T W S 0.97 0.01 0.02 0.96 0.75 0.21 0.23

951.21 15.11 3.47 962.85 782.96 179.89 183.34
q\s‘ﬁ & - g § ((‘r|'|T|?r UT) 14.69 0.68 0.86 14,51 - 1451 14.69
fyafea anfemt 0.00 0.00
G| 965.90 15.79 4.33 977.36 782.96 194.40 198.03
et o 961.11 14.62 9.83 965.90 767.87

gt i &

(v) fETS TRER GRT BT BT Ye 163 T 329,40 wsi & 297,75 v @ e 3012 aRIE S 4aH & 70 # 3R TROR gRI 3t
e B I T £ |

(@) T Ygiferem SaeHe RERUT gRT 3Tafed aRia 78 Tm3vs SN & fere fee ™ 1 0.51 aR1E &1 g o @alieR - a0 &
BCKINE I E

** 0 Ueteram fomm fofice, mer wiéamgan aiies, Wer Ue s o fhes, i SRS 31 31vsar 31 e %1 gRT yge & |
X AT B qt e & 5/24 IR B % 0.08 75 it £

+ fomr o fore foufea ol - sag 81 & W o srmIfa axgent & Fream W Heitfona o |
(3M) @ 2015-16 & AR gRFICER Troer oo & foe e 24(ar) (i) &%
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11 R fre
(iR zmR)

e T8 o T S 3w

gfvsan dierer fefires (7,92,000 $feact TrR % 10 yi@ gof e 3,96,000 & 2R

i)
B gar ed fafies (12,50,000 fadt Irr % 10 3@ gof vem)
e, fod T yraee

12u drafafer 7o sk sfim
(3FRféet vd 3R B T 31 TR qaR T )
RIerT T
WEHR faIT 3 37 & T ST
T Y[, T = U6 3T Qe JITedRo o A1 2y

128 srearafer #or ed 3w
T A TS ¥ T e B T 7 91 37 B A

13¢ dofaftr MR g
B T ¥ 3t T 0T R
U & i B B Fae ¥ 3 A T
B B gifa 7 ETaTe 3T 7 T
SR Bt arfeaa fewfa @ affed

13t sreuTafts AR g
38 A TR 10 & ae H fore QUi ¥ SO R &
I T T B Faer H T AU & @cad Jiawfd & ienat ol
yfegfa s @ 7@ €
sifere 7 T - s

e Sifere 7o & o graem

R &3)
Tt 31, Tt 31,
2016 2015
0.40 0.40
1.25 1.25
1.25 1.25
0.40 0.40
0.09 0.16
15.20 13.99
0.95 2.94
16.24 17.09
11.89 5.86
11.89 5.86
9.32 13.59
443 4.44
13.75 18.03
4.43 4.44
9.32 13.59
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14

15

16

ESG R

(AT 3NHEH B MR W J&&T gRT JHIfvIT JbR)

Fed! T - gy
B Il )
3qof waref
Jafed wid

RD
we T T

Ty =
UER 3R o

FH

TR
R ot
¥

TIRB

i g

THE U9 ThE THOY

R

S a7 2
e & H
ey T

1= ey YRt
T g1d
e f6d ™ yrae

R aXI3)

e 31,
2016

57.71
14.20

41.22

93.67
0.26
0.28

2.47
211.07

0.07

32.00
32.33

777.28

776.27

e 31,
2015

37.92
21.34

9.44

111.97
0.73
0.26

0.07

16.82
17.68

914.08

913.07
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17

18

19e

e fae!
fofifa 3ame
IR

g

g

s 17-17-17

ware 20-20-0-13
39 3RS
PIE-5T5-3MTI5S
AR

Py =

CINIEGRGIH

I AT

GIEIN

dot ik 3t & &
et @ fomt o= ey
fepcra

GIEINAE]

fofaer - amr

JuT Y I I
P! T
TRY WD
BIERENE]

aTe; 3w b

Fed! AT BT Gt TN
TR, AT 3R e
WUER, ot 3R Ui

2015-16

14.12
178.78
74.97

0.88
2.14

37.92
677.65
715.57

57.71
657.86
323.01

26.00
1006.87

2014-15

168.73
0.53
159.93

114
3.08

80.31
967.91
1048.22
37.92
101030
479.02

23.74
1513.06
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20

21

22

GILREIREL
I Te

ot ord ger ¥ 3R R W WD B SR § Faed
IRY D

et war

& gt o

Te ; Jfvaw wi
3ot waref
@ g &
HM - TR ¥ wIH

FHAR! Ffeen

IeH, TG TF A

wfqw foftr & forw sfeem
a1 gt Ak 3ure

HHGR! e T

o gaR
oot 7o R ==

R GHR F0T
g 3gan
&% gan

TG el

T TRIE)
2015-16 2014-15
1.01 1.33
6.19 3.88
7.20 521
9.44 0.01
21.34 37.52
30.78 37.53
41.22 9.44
14.20 21.34
0.00 -
55.42 30.78
(24.64) 6.75
66.05 67.10
14.05 15.60
9.50 10.28
89.60 92.98
54.58 54.58
14.16 13.39
12.99 15.19
059 0.81
82.32 83.97
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24 (v) JeerFir SrE@RYT At

1

GILI)

o faavor e ama gom & deq 3iR ] #en sneR R duR fsd 1| faamvti) am et eraaor e (0 W), i) dot sfefram 1956 @ srvams
3R i) PO B eI B SRR A TR 6 T

fRer ufemfeeai
R ot o, sftmreo/fmion & ama R wofed geaer o geras admr T € |

TG, FIET-41TST, I, Sgfeat, s it @, fmior & e smifea @, IR JaRe!, w1 & @ sifota siamd/ar gt siR/ger T et art
TeR STaTel! e 3T & YMdRvT ad @I 3fafty @ fore ffor srerar SifenreeT o oRia 36R o1 i R @ e &

3R @, 3 festt et & ifemrevn/frmior a1 rerey 3 SR &, SR @ Hat e st § 35a ) S Saaren Sr o aa @ 3T @,
TG & foRaiTa &1 < Heaia o1 a1 3% Swafect ol e @ 37 @ 9 ¥ Yafagd fova o 21

fomTaT-wwsita & ot st aRuwfrt @ SiavT, Jeem qea o foa o & 37 s o y9R @ a¥ & R, i ad 3 3 ¢a &, 3rowa o yeia foar
B

AR/ fRR W R St R &2 &1 gforor, Hafe e aifirsy 3 & ot daR 8 3 & a1 (37 379 a8 997 50% &R SUHIT R TEad &)
o 31 € 3R 370 B H TR T B A% 39 AR ® Hag 7 YaiRv o o 2|

qeaeT™

R 3Tt W edeT @ yrae ST 3efrm 2013 SR || $ wae & SR § We Y ugh w i ) 69 3k Wi @ gea 5%
F 3R e B e g8 3R 3 Fer oemfeal & g d 1§ frrmr g

iR ey e

R-are] fraet @ @ R aarn wn) R i, ot & e ¥ 6 ver @ e, gafa @ aaos o erea, Jaer foar gl

frins Skm e

g3 S @ BieaR, 7 aRal & e of gt ¥ fmior & kM @ o yit # g3 S & ded siven 3R g S fewor & dea s e
gl

FIe

TRER 3 3T 31 aRdios TRawiaat / yife § ot o & o qed 3 v gerd & w9 H fewmar mar d|
R et

(i) e verf 3t S verat @ o 3 v 3T vgha & A W et fhar T |

(i) +vER, gt 3R 3ARB! FT qead ARG T AfcrdT 3T T W aa W oo T .1

(ili) weaR Juaor 3R g g3t &1 GRea aifies aR R sag-8-at gefa R fear mr g |
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(iv) Fqof gerelt @ Jeate =R a G 1T 3w/ 3 SR Wied fae agea e W o T & frae axera g Frefned ieR e
TRBRS 3R Wi 3R
BItS HUSR SR TAT. DU GRT [TWUHGER /SIeRT P, I b Wed e (ol T foghr & a1 =gefam
It WUSRUR a0 B [ TGOV B (078 aN0w o T FouureR /1R /3Rt drve dc snena feRs! (BeIes) B S R
et ot am & =Jaw SrgAIa I Tgeiasul el 6 et HTST HIedst

* IR # SR B ERT [GWRERI/SIeR! @1 FeiRa o i faglt @ & =gaem e e S / SAa o &t o - SR e ok
HUSRUT 3 B! PICIR.

07 R ol & fere TR awqgfaat: St gRI fauoarT / SIeR! @ S/ ST BT o B - SR 18T iR HUSRUT 33 Bl $Iea - ol
& I .

*  IEE HUSRUMR a¥q{Iud | TG Y6 Wed faUreRt / SRt & fo fagnt am a1 =g
AR ¥ Gt ; faUURERT / SIeRT BT I - S Wed (98! & BT I @ 31w / SFIAIA Afeds! - S HUSRY &7 B HIeax

fom! & foft R 07 W SRRIfod: fTwReRT / SIeRT &1 fomt & &1 =ad @ 3w / ST Sfes! - STgAa #rel 3R HUsRvT 25
PRI

A R 21 ZRAT. FaworarT / fog! @it st /3Tt Al STawbierd ST, 18T iR HUSRVI &7 & ek
(v) ot w foafa fosd w2 woeror &g 31k afvem Wi
(vi) @ ¥ wgo et o aRqRrE F e warelf v ST S 3 o Ao o v, 3. o 3T vt a s 2
(vii) 3 @ T R eara foar S & S hftea T & I foa o & 3 Tt &g T8

(viil) froer o fere et 31T - e 3eare 1 Jeatat AT agerTa e W far a8l

(iX) MR o T ST @ SRR B Hede e - R el o e @R arerat oo g e R o R g | e R .31 0.
3 ugfi R g o & o e e ok g s o enfe |

(X) 7207 SR AT & TEd I TG H I AR U8 gt INCHIgs] DI SRR B Aedlidh eI e Pl BISAR A K fabar T &
(xi) wmiRer / FRYemomes o A1 1 Yeare AT foar T g,

TR 911 / 7601 3R i
TR T, 07 06 ST 31 Frafe e o S & 3R agen o fore wferg A Sarer #on & fore e oo e &1

o fawt
ot aroit 1 fad, SierT / Frtarst 1 e, famt % (Jrech) dfierTg 150 o aTeR a¥en a1 3R 33T o fe7e n, et e e et &1 .
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10 wfewst

(i) % 7o frefzor armr & e gfvar Aot o uRe TR GrT fHeifRa agf & argaR wweRor o # gift o erraor o s €| e § affe
d Tera/ee @ forw /A TRER gR1 AR B TR B e HaRdiad e B TR R T4 3 &1 FHo gt & af §, 3 e & @, 39
g ¥ yenfe g o &1

(i) e 3R Meied IRe! & foe wfee! WeR o =gfgawe menRa st Aifa & ma § ereamaor foar m|

11 foceht qem a=-a
af & <RM o m focett g a1 @t Roffen o=t R & v e o ot o @t farelt g7 &bt ey vt g, @t fomn | R e
fTi® & a1 Foer g T facelh qe1 o-a7 iR oo st @ o o Foer o fom <8 T o oo e & et g era e
3t & 3 & JuT 7 &1, & fafem ) R vowaRa fear el el a1 o 3 ¥ e amw ok st @ aw ey afesr § awga & )

12 Fart gfen =
(i) srcraty gfaemd
Sremafey gfaemsit o erEraRor 30Tet ugfr R fa
(i) FromR gfeem 3ik s dofafy FHart gioow
3. U SIS FeeTdal® SR W AfH gmae/ye foe e g |

3. stfasy AR 1 SO T SieTE, AT BHATRE B 9o o Ui 3 SR R, 39 Yo o fore vt 31 =i 1 v o S €1 g i
& TOR gRI FUTRa =an & 3 Brg 1 & f, DU gRT I it B et 3R @ g o @ giRa ot o

3. B afEH o fore oRenfa gfaen A ofanfora @ €1 0 oRenfia faen &1 e avf ¥ o 0 dieia qoaies of vafta gfc sise
Tgfa & g 3, oo sar 2 sk R Siad dvar e gRr aens saren it grr wenfa €1 Sraiera anl/afat @ e &t e g fosar
gl

§  Jarfofa dom & dde & ST @ 2o, YR Sia ST S gRT Ters. AT R T Ars @ aiie geia ) e s ggfa
QR FT B o &7 9T fopar T 1 SO &1 Y (e e de Wi @ Sl 8

3. S Frgfeet e fafee gfaamsit |, aftgfd i srRRufit sk a1 ReaR! R areantt &1 yaam, ot 3 5 ™ dwior e of gafia
e 5 vgha & yar 3, fiar mr &

(i) s gfiemd
%afeed Ja e aromT @ ded BHaRal B 60 T Y @ gRafid 8.6, 15 (Fart gfaer) @ a3 a1 .
13 @@
(i) sreerE R B B <@t BT ATEERU, TR B qE YA B el ¥, 37 B 54 foper mr 2
(ii) e W &gt BT eRmEHRT fveT W, foar mar &

(ili) Femert/SaeRt & Raws TG B T afdl & a1 B T 30 foet 36 o I w foa man & sk oRwmfat @t v vere/ @t oo wmen
& - O ATl 1 S o T &1
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(iv) s ot T8 3 e et / 3UE Yot & oY, T & aTe o e 2
14 gafaflr wamaism

et auf @ famir faRfomesit @ R a% % Ye-g & URVHRGRY T1e], a8 % Jo-aTe 3T/ B qatate SHToH A T €
15 smefes dga

T AT B 7 B IR W 3R T S Geq3it & 3ud qraie @ a6, B @ Raes e el Fo @ v § e Tel o T, gea aasit
® T ¥ 3 o el

16 &%
) o ax Jftim 1961 ¥ &3 7 yraet & ded ot a¥ &R o fov yrae foar w8

@) sl o Fwi O TEaH T8 (a1 3 T afe, Fae ¥ VR v e Yoo wiaw ¥ gat R R aR-ard T & a3 wee ¥ arfi o) awia
7 femar w11

) e AT @ BT CTAIBRUT S H @ et DI IR B A H (o 2
24 @) s o fowo |

I e
¥ & AR ya8 {650 T 7eR 1 faaom

2015-16 2014-15

4 4

FEe, qot 3R 37 ey 17,88,066 17,68,047
RGERIH 1,34,546 1,34,546
o 37,87,176 37,78,619
ERECERIEN 16,40,47,539 15,54,63,564
TqaTeTe e T 39T 22,17,581 22,14,843
ST JGRT 31,16,168 31,03,463
I 3R 56,21,384 88,74,062
BECHGk o 5,20,581 5,25,559
ARG U aTeR-FeR 2,84,043 2,56,271

18,15,17,084 17,61,18,974

ii. gfars fore = g FraRor dismn (evdien) @ dea snffe wema
fraeil @ g Tema/ac aRafad Ml @ STIR W e Weleq & a9 ¢ | degar,ad 2015 - 16 & forv, amexor =if - fewor .24 (2) 10 () & #w
% faer et & @it Ao  fore, ¥ 882.63 axis (frmer af % 159.17 ais) &1 A1 |

iii. BroeS 3R terfie 3R @ fore diftes smaR FweE (v & )
TagaIaT & fedieR 16, 2016 & smeeeR, foci ad 2012-13 & fver & sifaRkaa ganast & dde & sonmor, w0 A foaia af 2012-13 R

47405&:@) 2013-14 R 20.80 a1s) 3ik 2014-15 R 23.80 a1g) Fat femax X 92 a1z & 2RM &1 JfaRad Jamaet & R Y @ Rawf ax
wsa“mﬁuﬁuaﬁﬁewmﬁa%msﬁaﬁmﬁﬁua& # SRTERYT 7 ¥ Yo foa 21

iv. fafrma e 3R Tgma fofwa & o2 56 31 s i 8 ¥ 1.63 3305 (free af 30,63 3x1s) afte fovar o &
V. B 3ae e 25/70 sftrgge

%.11.0?%%?1%3% % 2 FRI5 Bl IHH 1 o1 & 3R FREACITC!  fafae SRR B! 7 JAaTs 3R e & e il WoR &R & fere 9
STE |
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Tfs mmen e ¥ foaRTed= €, o1 Bu o afedt § R yrae a1 ST TE T T TERET, ST Geahy Sl B e G T

Vi. el 1 & R 00,28 @ ded TRHId fod T R fovg Ao we U died 3a11eR 3R qeaid GRT dRam a1l ! KU & R,
et &1y @ fefe fosdly e o fetiop 31.03.2016 & 3rTRR DU GRT SR FHSM Tl 11| J 7 iR ARl b1 et feghar & o Heaia,

frmfafea fe. @ 78t 7ea o Raams far mn)
T )
- . f$31.03.2016 3 MR f$31.03.2015 3 3F¥R
' foraer fospt am & 9 foraer fospt am & 9
1 st 307.88 113.60 299.72 109.79
2 qﬁm 66.59 28.14 67.58 30.86
3 e 10.95 6.40 11.45 7.10
4 99T 24.06 13.13 21.35 14.42

U.0%1.28 & SRR, Fae wqerira <o o ot am srra ua & Resatel e ot 31 | i 3w ¥ e ave He 3f e o e freiRa T8 foar
SIS, e B S & 1 ST B fore Faet fegpt & a1 AT €1

Vil. B 7 317 38R w97, fasraarer § 3 27.01 e (freet af % 27.96 o) af o RM 3wda wwfe & foe afgat § o mr qroer 30,95 (fred af

3 0.95am)
¥ & SR 9T dirat fowran X 2.47 aee (fee a¥ R 2.47 am) 7| wiawy # Freforfad sraftrat o forvo dver forran ot <fafeh foramor foregam 21
R ot #)
31.03.16 31.03.15
D) |wat s 2.47 2.47
& | v of F Bw R 5 av § e Tl 4.10 6.57
I | 5af g s = =

viii. 31 #rd 2016 & SRR, YaeH gRT T8 T UER 3, e, 7Y 3R 7eq 3ugnn fadra sfefm 2006 & dea wReiita JoR H1se! 3R A Jemt
BN T G 37 MHYDR &

R &z H)
31.03.16  31.03.15
v Semar4s A Satea E - 0.00
@) et F YA T @ T o
FORCE - 0.09
BRG] - 0.00
®) T 18w # o T e o 39 af B ARW, FRge e @ o smfdiert a e e
@ IHA D
) N @ U 3R g o saf <
3 # fov ol & sER
yftform & Sfeefia yoR
3)  quT H IS et 3R STeT T B TS @S BT DT - 0.00
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iX. 3T gPHe

vi.

FHIRY gfaen 7 R v 15 (Raftia) & dea sfia ga 39 fowor & srgee - 1% & 21,

i, vow16(TsHd 3R @) & AR af & <R (o 3R amat o oW 4 & (e af )
iil. 3RS FAET v A G AR & 3R R IRare fe Ierd o 10 gfiwa & HF 21 3 S WRa § vebd e gaferor § 39 Jae o

IR 3 3R e o g & oreie] e & ifer s &1 o v 17 (e ROfEm) @ arR o0 @ fo ave-Rutfen 3 o1 st 78 2|
a8 & R 0.09. 18 (Faf uret gacianr) # oRenflia yave wdlfer oiical & s a1 o &9 7t | e ©.25 ¥ g yaem wad faavor few o &
0.09.27 % TR IR BUA - e JOR B ASaR! FTehar # et e gg | 3T Fwed €.09.27 WHER! # &1 & o Raffen Sl R ey

Tt g
T.09.29 B Ted 3T YoOR Jae o e @ ST s AT 3R Smtee it 1 R
g 31, 2016
R e H)
A THTT THEIHRUT
¢ S RY F Jrae 15.64
T & SR 63 T yraem 6.07
v & R 39/ 5.24
T & g 16.47
. S frgfea fafde gfemd
T & gRY & gge 125
af & AR 6 T e 0.06
ad o R 3T/ 0.07
U B JIae 1.24
@ JARER
o & yRY ¥ yigeH 0.35
T & SRH 63 T raem 0.02
v & R 39/ Ferer -
auf=a & umaaT 0.37
El IEH
¢ S gRY F Jrae 6.74
T S SR 63 T graem 3.69
7§ o R 37/ 4.06
Iufa & graeT 6.37
3. T 3R wiferer #or
T S JRY H grae 4.44
af & <RM 6 T e -
af & R 3T/ 0.01
o B yTag 443
W T
T§ S JRY F Jrae 101
T & SRH 63 T raem
v & R 39/ -
I & e 1.01

it 31,2015
(k s H)

11.08
6.38
1.82

15.64

1.15
0.18
0.08
125

0.30
0.05

0.35
11.14
1.59
5.99
6.74

4.46

0.02
444

1.01

1.01
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Vil af & AR R 13 & foe F S @E gee T8 i & 9 o awe &g 3uaer smfvd @il & SR, B med o v it T8 2
Viil. SwsIEaR B oRaree sfieRvT gRT FHfta B T FEier gt AT (SIRUH) 3@ HRA IWRER B (AR €| 3 ACGHRIR 3 gars 12

Xi.

oRa1,2015 B it grraret ot fererer i @ T 3R SAe g o RIS 37 7 Bt Tl fohar T | 36Re g @ e wRadt 1, 2016
&1 ¥.19071/07/2015 - vt U B SRR BT & TFOGR 078 AR, URaeH 3R fawiia [ie Ao @ fole MEIsee 31 Fereior & o0 #
it A  fore B AR B &

(®) o ferdt @ 3 S Tae ¥ T EOR & aTe! ATaas B 3§ A 3w wue e & fore faenfa o v @ O g &) g e w
¥, 99 31 gfic B &q Tt o fteiar & we 3 T 21|

(&) T At @ e B 3R W, 3§ & SR IR-afer st AR T g Bt 6w < 0,16 TE 30w B T &
fewor 9 v & e ety <ot  wnfie fovar

v RieaR 91.33 aR1E &1 awm (fred af * 90.38 ) e foe $T gRT gatw oo @ Wi e o 2 100 g 3 foe fifts s
R fiRar 3 yorm guR fear mr g

o R St T 34.78 a3 (fmer ¥ 248,42 FR1E) FO1 W1 260 TR B A Ut FUR 350 FRIE 7 AR 7R R e o7 <y & an
HiaRad 10 a5 3 IR & Tu ¥ fear s @

B AR TR F R HT S A U6 @ b G # et fovan & forran faraor ey &

(X Wiz H)
qeer st A
b T 122.30 108.15 230.45
b T 213.79 305.30 519.09
iR a7 20.77 25.47 46.24
o 356.86 438.92 795.78

T ¥ B 37 ORI 32.68 A5 € 3R F ¥ 388.14 Fw1s (freet o % 357.70 7E) Fomt fewvr 9 at & e a1 ey e

Xii. T HgrTere alex wwems 3R gaRaT S (FewegaTsal) F o 1989 # SgmR # ot WA & iy o 43.13 wws o HfH B 33 el &
i W amaifeet fomar &1 Srerdt e o Fmfor ard  arféreiy <@ 20.224 v Bt Y 3TN T & W GO a0 7 (a1 MR eneeguavE ¥
39 W P a0 ¢ BT STOR 3X 161 AR 37 TG H AT < & T 3 T THIAIY, BT EAER T foball T 2

iil. 7€.31.03.2016 31 faceht qa1 & Wde & S R foaeh ga7 a2 focelt 2T aman &1 gHeIHon fov ¢ |

forchta w i fadeht 7 a1 SR afr ferrelt a1 1 foreht woR a1 31 e g A
2015-16 i 28.35 fafera 316705 28.35 fifera 167708
2014-15 e 0.02 fafem 30.01 &8 0.02 fafeem 001308
Py 0.11 fftrm %0.09 =15 0.1 fafeem % 0.09 718
BRG] 28.35 fferam 3147303 28.35ffer 14T
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v

TET BTeaTgT feifies

e -l
fRewor g, 24 & ix (i) ® R v.ww-15 (Feher) @ @& Yae shen
R et aYew
78 o aRM wiow fftr 3k Jarfafe Mo o Sdart ovar & wde & @ @ 78 e of oaer € 5.83 718 (fiea af 7 5.58 #is) aiik
?6.37 7z (A5 & ¥ 2 6.26 3%13)
QIR gfdrem v
ffér oo (X s H)
ERcg)
Frae it gfeen o 2015-16 2014-15
ESEIGIKG] 0.56 0.68
e e R 1T AT 2.60 2.48
s awfeal W afdféd (ash) [t (2.28) (1.79)
fraa drior(em)/at - o ¥ 0.91 0.26
fae gfoen = 1.79 1.63
Ffif s (X Wiz H)
A FTHRT TFADRVT | HaI-geaier fafhedr VS
frrae et gioen feremd
2015-16 | 2014-15 | 2015-16 | 2014-15 | 2015-16 | 2014-15
EGEIIG] 131 147 0.01 0.01 0.03 0.02
gf e TEAdT W &1 AN 1.04 091 0.10 0.10 0.02 0.03
fae drmigra(ar) /e - of § 19 ™ 372 4.00 (0.06) 0.07 (0.03) -
faet gfaen 6.07 6.38 0.05 0.18 0.02 0.05
foifér e aor: (X s )
39S
niRefe gfgenarean @ adam qea § wRaedw
i 2015-16 2014-15
IR QIR faem aregar 3112 30.99
1T A 2.60 248
GIGRSIEK RGN 0.56 0.68
ot gewt (4.06) (3.29)
e & 0 § fae s (@) /2 091 0.26
ST QTR ferer ez 31.13 31.12
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v

TG BTEaATET feifies

fifre ars: X Wz H)
fofeea
3fofa sraeme TodeR WW, wfdw 37arg
TR gfenarean @ o qea § uRaedw faend
2015-16 | 2014-15 | 2015-16 | 2014-15 | 2015-16 | 2014-15
R miRenfya gfaen areoar 15.64 11.08 1.25 1.15 0.35 0.30
T 7 1.04 091 0.10 0.10 0.02 0.03
e T A 131 1.47 0.01 0.01 0.03 0.02
gfaemd gea (5.24) (1.82) (0.07) (0.08) - -
eI B 0§ e srira (ar) /e 3.72 4.00 (0.05) 0.07 (0.03) -
3ifr oiRenfa gfger arezan 16.47 15.64 1.24 1.25 0.37 0.35
foifér e Ao, (X Wis )
.. - - %M
A ? TR 2015-16 2014-15
YRS drsmT awfaal & dowr 97 24.38 19.85
el fere et 2.28 1.79
=T 216 6.03
ERIY (4.06) (3.29)
i aw / (@) - -
s il & aifem dewr g/ 24.76 24.38
foraet feraor i yafert MiE- 100%
ffer e A (X &z )
. JUa™
o 2015-16 2014-15
TR e arezar 31.13 31.12
AT i) & ARy e 24.76 24.38
ST et / (Sl (6.37) (6.74)
FFf areme: € &)
3Afofa T TodeRoT d ,ﬁ]ﬁw i arars
qee-ud faend
2015-16 2014-15 2015-16 2014-15 2015-16 2014-15
arRTier e amezren 16.47 15.64 1.24 1.25 0.37 0.35
A5 Tfeal & deRd e
s i / (<o) (16.47) (15.64) (1.24) (1.25) (0.37) (0.35)
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TET BTeaTgT feifies

fafér gee disr. R & H))
- . IEH
dATra o 2015-16 2014-15
e <X (gfd av) 8% 8%
da7 # gfig (af ) 5% 5%
Tl diferer LIC 94 — 96 rates

I Tt R ol af gfdifed ) (ufq ad)

8%

R f4fYr yee dise:

| ] s 5 #arﬁqmﬁmvﬁﬁm e s
ierg gRoME gferemd
2015-16 | 2014-15 |2015-16 | 2014-15 2015-16 | 2014-15
e afeia! (Yarfafed & veet) veweeed (2006-08) sifede
Hee efferes! (Sartgied ® ar) GQUGRI | oerewea(2006-08) | o T
B o (9fd af) 8%
TERITd & (ufd a) 6%
25. Friere! o uRsfie o1 faaom: ®)
2015-16 2014-15
I 3R Wt 26,77,206 18,04,725
wigwr f4ftr wa 3= fftrnt & foe Ffer sueter 5,24,375 3,33,388
3= uRefeat 15,34,719 9,39,019
47.36,300 30,69,132
701 3R 3w - .-
26. 3etea 3R foafor A1t & fora=or @t o
(v) wnftr emvame:
2015-16 2014-15
e e
KL 3,46,500 3,46,500
gRan 4,86,750 4,86,750
D 8,40,000 8,40,000
39 3RD 400 400
(&) FeareT:
smifrr 2,36,466 1,96,894
e 23,580 3,27,933
A gRar 383,731 967
e 17-17-17 34,816 74,272
39 IRD 277 349

50 df affs Rare 2015 - 16




ST BICgar feiies

() =R § wie 3t @l

GIESIRE]

C

S 3RS

() o o

e s

gfkan

= e

e 17-17-17
s 20-20-0-13
B EREEG)

W T 3G

GIEEGILE]
IR

* 30 3G

(5) wo:

(i) TRfis ©id

(®) ¥ 3
ffa 3ame

A
o 17-17-17

i 20-20-0-13

2015-16
TR P9
el 4
1,00,73,316
8,247 6,19,30,682
7,20,03,998
uRam
e IHH

27,240  14,11,49,196
3,27,884 178,77,79,920
34,807  74,97,42,572

5,782 2,13,99,281
277 87,89,551

1,52,17,686

8,247 7,33,98,300
279,74,76,506

3,195 9,44,86,028

9,44,86,028

2014-15
TR EGiL|
e ¢
1,32,88,393
5,433 3,88,28,532
5,21,16,925
ufRam
. IhH

3,25,532  168,72,65,671
967 52,73,509
74,226 159,92,58,660

8,060 3,08,30,962
349 1,13,82,356

1,96,41,450

5,433 4,49,54,832
339,86,07,430

3 91,201

0 8,555
99,756
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ST BIEgard feiies

(&) ot gy ®
2015-16 2014-15
fRwror Tt A ufRwror Tt o
z z
ffa 3
it 5196 19,67,35,784 4863  30,72,32,183
7T - 9% 601 16634941 1537 6,79,90,793
21,33,70,725 37,52,22,976
(|| ) siftm wie
Hh%;;m
44266  41,22,17,960 3195  9,44,86,028
Wﬂ'd% 17-17-17 0 1,079 - -
Tt 20-20-0-13 - - - -
41,22,19,039 9,44,86,028
(&) o TR R
f¥fa 3
s 1599 44562611 5196  19,67,35,784
afar - OF 4,648  9,74,86,563 601  1,66,34,941
14,20,49,174 21,33,70,725
() e Fivra - awgegen # g # fiF T oRewr
2015-16 2014-15
o o
* 7,069 142
wte 20-20-0-13 - -
o 17-17-17 9 46
* a1 & BRUT 6918 v @i i
(o) FsivT 2015-16 2014-15
() e e aed o ~ TEIE - %  oRme -
mafed
aftan 9,579 20,61,69,146 20,485 42,25,82,910
e 10,791 23,90,54,264 23,594 54,72,36,621
BRI 3t o 6,116 35,19,43,335 6,584 35,63,97,018
o 12 79,71,66,745 13 132,62,16,549
e
e 1,80,791 576,12,37,448 1,55,786 835,70,24,504
;T%m 1,768 7,70,31,290
RPN 3T 6,369 33,33,42,708
¥ 2,01,79,123 93,92,768
8 578,14,16,571 87 877,67,91,270
100 657,85,83,316 100 1010,30,07,819
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2015-16 2014-15
(i) 3ue=or o gt % X % X
tad 10 1,51,40,142 27 5,40,13,888
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MADRAS FERTILIZERS LIMITED

50" Annual General Meeting
Chennai

28" September 2016
CHAIRMAN’S SPEECH

A B KHARE

Chairman & Managing Director

My dear Shareholders,
Ladies & Gentlemen
Very Good Afternoon to all of you!

It is a great honour and privilege for me to address all of you on
behalf of the Board of Directors and | am delighted to welcome all the
shareholders to the 50" Annual General Meeting of your Company.
Your large presence, in this important meeting, is the testimony of your
strong support and faith in us and this inspires us to achieve further
new milestones of success.

The Annual Report for the year ended 31% March, 2016 along with the
AGM Notice, Directors' Report and the Audited Annual Accounts of the
Company have already been circulated to you. With your permission, |
take them as read. Before | could touch upon the performance of the
Company, | would like to briefly narrate the economic scenario under
which the Company operated during the year and the challenges faced
by the Company and industry.

Economic Scenario

During the year 2015-16, the Indian economy started with a positive
note with significant impact in the market and business sentiments.
The Government has taken several steps to improve operating
environment and has announced several reforms. The creation
of "Make in India" is a step towards the direction - a shift to alter
fundamentally the emphasis in economy in the country towards more
production-driven manufacture. In fertilizer segment, the Government
has introduced production of 100% Neem Coated Urea - the major
reform in fertilizer sector. These measures are expected to positively
influence the economic conditions in times to come. There has been
a thrust on improving governance, enhancing the ease of doing

business, creating a favourable environment for investment by both
industrial and domestic participants and adopting a stable and prudent
fiscal policy.

Industrial Scenario

The poor agricultural season during the year 2015-16, had its impact
on the performance of the Fertilizer manufacturing units in South
India. The Fertilizer Industries started the financial year 2016-17, with
huge inventory of 1.3 Million Tonnes of Neem coated Urea in South
India wherein MFL marketing territory falls. This led to huge financial
burden on Fertilizer Industries and in order to liquidate the available
inventory and to consume the current production lot of pricing strategy
has been introduced to improve financial inflow through sales.

The International Naphtha, Oil and Gas price helped the Fertilizer
Units to reduce their production cost. In general the raw materials
for Fertilizer industry is available at cheaper rate when compared to
previous years. This resulted in reducing the MRP of P&K fertilizers
thus benefiting the farmers in the current season.

The huge variation in price between Urea and P&K fertilizer leads to
serious nutrient imbalance and the Industry as a whole, request the
GOl to set right this in the interest of Indian Food security and the
Farmers as well.

Operational, Marketing and Financial Performance
During the year 2015-16, your Company's urea production was 4.07
lakhs MT (83.7% capacity) with energy consumption of 7.645 Gcal/
MT. Your Company is producing 100% neem coated urea since June
2015.

The main reason for lower production and higher energy consumption
is due to shutdown of Plants from April 17, 2015 to June 15, 2015
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owing to GOI Policy of denying subsidy to fertilizer plants using
naphtha as feed stock. This apart, the plant was shut down during the
period from 1%t December 2015 to 27" December 2015 due to heavy
rain and consequential floods in MFL complex.

With respect to NPK 17-17-17 production, your Company has
produced 0.35 lakh MT during 2015-16 as against 0.74 lakh MT
produced during previous year.

As regards the Marketing Performance of your Company, | am proud
to state that it sold 3.90 lakh MT of fertilizers despite the adverse
seasonal conditions prevailed in South India, unfavourable GOI Policy,
as well as cut-throat competition in the market during 2015-16. Cash
order through RTGS payment accounted for 97.90% of total order.
There has not been a single case of Bad Debt for this year.

As a part of Prime Minister’s mission of Swachh Bharat Abhiyan, your
Company has also started marketing of City Compost to develop and
sustain the eco-friendly agricultural environment.

Due to change in Government Policy of not extending subsidy to
Urea Plants which are using Naphtha as feed stock and due to heavy
floods, the Plants were not in operation for nearly 3 months resulting
in the Company’s operations for the current year ending with a loss
0f3189.54 Cr.

| am pleased to inform you that your Company Accounts were audited
by the Comptroller and Auditor General of India, who have certified
them with "NIL" comments. This is the eleventh consecutive year
that the Accounts have been cleared with "NIL’ comments. This is a
remarkable achievement to prove our clear adherence to the statutes
strictly in true letter and spirits.

Feed Stock Conversion

As per Government of India directives, your Company has already
initiated action for conversion of feed stock from Naphtha to Natural
Gas and had entered into a Heads of Agreement with IOCL to source
RLNG from their proposed Ennore LNG terminal with 5 MMTPA
capacity, which would become operational by June 2018. It is learnt
from IOCL that they had completed 13% of the overall project work at
Ennore Port. The Company has also entered MoU with IOCL for gas
transmission agreement on May 29, 2016.

Corporate Social Responsibility (CSR)

Your Company is concerned about Corporate Social Responsibility
(CSR) for the upliftment of farmers and society. Your Company has
undertaken regular supply of potable water for about 500 families
through pipelines from MFL to Harikrishnapuram (Manali), a
neighbourhood village. Further, during recent heavy floods in Chennai
during December 2015, your Company conducted food camp,
distributed food packets and medical camp to around 1000 people in
Salaimanagar Village, Manali adjoining MFL Plant premises.

Draft Rehabilitation Scheme (DRS)

As you are already aware, the Board for Industrial and Financial
Reconstruction (BIFR) has declared MFL as a Sick Company under
the provisions of Sick Industrial Companies Act, 1985 and appointed
State Bank of India, Chennai, as Operating Agency to formulate a fully
tied up Revival Package to bring back the Company operations on a
sustainable manner.

Accordingly, your Company has submitted a Draft Rehabilitation
Scheme to BRPSE through DoF comprising among other things waiver
of outstanding loan liabilities comprising of principal amount of ¥ 554.24

Cr. and interest of ¥ 454.47 Cr. as on 31.3.2016 payable to Gol. In the
meantime, BRPSE has been dismantled by GOI and based on GOI
direction, the Company has appointed PDIL as a consultant for drawing
of business, operational and financial restructuring plans for revival of
the Company.

Future Outlook

Dear Shareholders, in order to ensure the revival of the Company
and to help it for sustaining its operations in the years to come, the
Company has drawn up a road map attaining its path of progress. The
schemes of revival comprising short term, medium term and long term
plans in unison will ensure the survival and growth of the Company.

Further, to augment additional revenue, your Company is examining
the feasibility of diversification of business by way of setting up
of environmental friendly Pollution free Modern Logistic Park
containing Container Freight Station, Godowns, Warehouses etc. In
this regard the Consultant appointed for studying the feasibility and
economics of the Modern Logistic Park has submitted a Detailed
Project Report (DPR). In the DPR the project envisages an internal
rate of return 15.77 % to the Private Operator for minimum revenue
share of 11% payable to MFL. Apart from an one-time payment of
% 116.59 Cr as upfront premium to MFL towards leasing of land, the
selected operator has also to pay a minimum revenue share every
year. The approval of the Board for this project has been obtained in
its meeting held on 10.8.2015 and the proposal has been sent to GOI
for its in-principle approval for utilization of surplus land after which
the tender process will be started for selection of the Private Operator.

Induction of New Directors

During the year Shri A K Padhee, IAS has been appointed as
Government Nominee Director in the place of Shri Heera Lal Samaria
on 14.01.2016. Similarly, Shri Piyush Srivastava, IES has been
appointed as Government Nominee Director in the place of Shri Rajiv
Yadav on 14.01.2016. As a part of Corporate Governance enshrined
in the Companies Act 2013 and per SEBI Guidelines, the Government
of India has appointed four independent Directors on the Board of
MFL viz. Smt.Vanathi Srinivasan, Shri Sunil Vashisht, Dr Hemant A
Thakore and Shri C Ramesh on 06.06.2016.

Acknowledgement

The road ahead is full of challenges but the Company armed with
the passion and the indomitable spirit of its employees is determined
to overcome the same successfully as it has done in the past. To
conclude, 1, on behalf of the Company and the board of directors,
express my sincere thanks to our stakeholders, bankers, financial
institutions, vendors and service providers for their valuable support
and unstinted co-operation. To my colleagues on the board, | owe
a great deal of gratitude for their prudent counsel and continued
guidance. My special thanks and appreciation goes to the employees
of the Company at all levels for their hard work, dedication and
continued commitment. | also take this opportunity to thank all the
shareholders for the unstinted support in all our endeavours.

Thank you,

A B Khare

Chairman & Managing Director
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Madras Fertilizers Limited
(A Government of India Undertaking)
CIN - L32201TN1966G0I1005469
Regd Office: Post Bag No.2, Manali, Chennai — 600 068. Tel : 25942281 / 25945203 Fax : 25943613
Website : www.madrasfert.nic.in email : cs@madrasfert.co.in

NOTICE 5. To consider and, if thought fit, to pass with or without

NOTICE is hereby given that the 50th Annual General Meeting of
Madras Fertilizers Limited will be held on 28th September, 2016
at MFL Training Centre Auditorium, (North Entrance Gate), MFL
Plant, Manali, Chennai 600 068 at 03.00 p.m. to transact the
following business:-

ORDINARY BUSINESS 6.

1. To receive, consider and adopt the Audited Balance Sheet
of the Company as at March 31, 2016 and the Statement of
Profit & Loss for the year ended on that date together with
the Reports of Directors’ and the Auditors thereon.

2. To fix remuneration of Statutory Auditors for the Financial
Year 2016-17 and in this regard to consider if thought fit to
pass with or without modification(s), the following resolution
as an ORDINARY resolution:

“RESOLVED THAT pursuant to the provisions of Section
142(1) and other applicable provisions, if any, of the
Companies Act, 2013, the Statutory Audit Fee for the financial
year 2016-17 be and is hereby fixed at ¥ 3,00,000/- to M/s.
J V Ramanujam & Co, (MD0377), Statutory Auditors, subject
to other terms and conditions laid down by the C&AG in their
letter No. CA.V/ICOY/CENTRAL GOVERNMENT, MFL(1)/75
dated July 11, 2016."

SPECIAL BUSINESS

3. To consider and, if thought fit, to pass with or without
modification the following resolution as an Ordinary
resolution:

“RESOLVED THAT Dr AK Padheg, IAS, (DIN No.00730620)
be and is hereby appointed as Director of the Company”

4. To consider and, if thought fit, to pass with or without
modification the following resolution as an Ordinary
resolution:

‘RESOLVED THAT Shri Piyush Srivastava, IES, (DIN
No0.07266407) be and is hereby appointed as Director of the
Company”

modification the following resolution as an Ordinary
resolution:

‘RESOLVED THAT Shri A B Khare, (DIN No.07416463) be
and is hereby appointed as Chairman and Managing Director
of the Company”.

To consider and, if thought fit, to pass with or without
modification the following resolution as an Ordinary
resolution:

‘RESOLVED THAT pursuant to the provisions of the
Companies Act 2013 read with Companies (Audit and
Auditor) Rules 2014, Shri P R Tantri, Cost and Management
Accountant, who has been appointed by the Board as Cost
Auditor to conduct the cost audit of the Company for fertilizers
for the financial year 2016-17 as per the directions which
may be issued by the Central Government in this regard at a
fee of . 1,00,000/- besides reimbursement of travelling and
out of pocket expenses at actuals be and is hereby ratified.”

To consider and, if thought fit, to pass with or without
modification the following resolution as an Ordinary
resolution:

“RESOLVED THAT Dr. Hemant A Thakore (DIN No 07565337),
be and is hereby appointed as Non-official Director of the
Company”.

To consider and, if thought fit, to pass with or without
modification the following resolution as an Ordinary
resolution:

“RESOLVED THAT CA. Sunil Vashisht (DIN No 01967138),
be and is hereby appointed as Non-official Director of the
Company”.

To consider and, if thought fit, to pass with or without
modification the following resolution as an Ordinary
resolution:

“RESOLVED THAT Shri C Ramesh (DIN No 06558099),
be and is hereby appointed as Non-official Director of the
Company”.
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10. To consider and, if thought fit, to pass with or without 7.
modification the following resolution as an Ordinary
resolution;

"RESOLVED THAT Smt Vanathi Srinivasan, be and is hereby )
appointed as Non-official Director of the Company”.

By Order of the Board
Chennai A B Khare
Aug 12, 2016 Chairman & Managing Director

Notes :

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT
THE ANNUAL GENERAL MEETING IS ENTITLED
TO APPOINT A PROXY TO ATTEND AND VOTE ON
A POLL INSTEAD OF HIMSELF AND THE PROXY
NEED NOT BE A MEMBER OF THE COMPANY.

The Proxy form, in order to be effective must be duly
completed, stamped and lodged with the Registered Office .
of the Company not less than forty eight hours before the i)
commencement of the meeting. As per Section 105 of the
Companies Act, 2013, a person appointed as proxy can act

on behalf of members not exceeding fifty and holding in the
aggregate not more than 10% of the total share capital of the
Company. i)

2. During the beginning 24 hours before the time fixed for
the commencement of the meeting and ending with the
conclusion of the meeting, a member would be entitled to
inspect the proxies lodged at any time during the business
hours of the company, provided that not less than 3 days of
notice in writing is given to the Company.

3. Members/Proxies should bring the duly filled in attendance
slip enclosed herewith to attend the meeting.

4. The Register of Members and Share Transfer Books of the
Company will remain closed from 22-09-2016 to 28-09-2016
(both days inclusive). V)

5. M/s. Integrated Enterprises (India) Ltd, Kences Towers, II .
Floor, No.1, Ramakrishna Street, T Nagar, Chennai 60017 V1)
are the Registrar and Transfer Agents and Depository — A.
Participants of the Company for physical / electronic shares
and all correspondences with regard to transfer of shares etc
may be addressed to them directly.

6. The relevant records are available for inspection by the
Shareholders at the Registered Office of the Company at
any time during the working hours till the date of the meeting.

Members may please note that NO GIFTS will be distributed
at the meeting

Voting through electronic means

In compliance with provisions of Section 108 of the Companies
Act, 2013, Rule 20 of the Companies (Management and
Administration) Rules, 2014 as substituted by the Companies
(Management and Administration) Amendment Rules, 2015
(‘Amended Rules 2015’) and Regulation 44 of the Listing
Regulations and Secretarial Standard on General Meetings
(SS2) issued by the Institute of Company Secretaries of
India, the Company is pleased to provide its members facility
to exercise their right to vote on resolutions proposed to
be considered at the 50th Annual General Meeting (AGM)
by electronic means and the business may be transacted
through e-Voting Services. The facility of casting the votes by
the members using an electronic voting system from a place
other than the venue of the AGM (“remote e-voting”) will be
provided by National Securities Depository Limited (NSDL).

The facility for voting through ballot paper shall be made
available at the AGM and the members attending the
meeting who have not cast their vote by remote e-voting
shall be able to exercise their right at the meeting through
ballot paper.

The members who have cast their vote by remote e-voting
prior to the AGM may also attend the AGM but shall not be
entitled to cast their vote again.

The remote e-voting period commences on 25th September,
2016 (9:00 am) and ends on 27th September, 2016 (5:00
pm). During this period members of the Company, holding
shares either in physical form or in dematerialized form, as
on the cut-off date of 21st September, 2016, may cast their
vote by remote e-voting. The remote e-voting module shall
be disabled by NSDL for voting thereafter. Once the vote on
a resolution is cast by the member, the member shall not be
allowed to change it subsequently.

A person who is not a member as on the cut-off date should
treat this Notice for information purpose only.

The process and manner for remote e-voting are as under:

Members whose email IDs are registered with the Company/
Depository Participants(s) will receive an email from NSDL
informing them of their User-ID and Password. Once the
Member receives the email, he or she will need to go through
the following steps to complete the e-voting process:
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(i) Open email and open PDF file titled; “MFLAGM” remote
e-voting.pdf” with your Client ID or Folio No. as password.
The said PDF file contains your user ID and password/PIN
for remote e-voting. Please note that the password is an
initial password.

(i) Launch internet browser by typing the following URL: https:/
www.evoting.nsdl.com/

(iii) Click on Shareholder - Login

(iv) Enter the user ID and password as initial password/PIN
noted in step (i) above. Click on Login.

(v) The Password change menu will appear. Change the
password/PIN with new password of your choice with
minimum 8 digits/ characters or combination thereof. Note
the new password. It is strongly recommended that you do
not share your password with any other person and take
utmost care to keep your password confidential.

(vi) Home page of remote e-voting opens. Click on remote
e-voting: Active Voting Cycles.
(vii) Select “REVEN” of Madras Fertilizers Limited.

(vii)Now you are ready for remote e-voting as Cast Vote page
opens.

(ix) Cast your vote by selecting appropriate option and click on
“Submit” and Remember to “Confirm” when prompted.

(x) Upon confirmation, the message “Vote cast successfully” will
be displayed.

(xi) Once you have voted on the resolution, you will not be
allowed to modify your vote.

(xii) Institutional shareholders (i.e. other than individuals, HUF,
NRI etc.) are required to send scanned copy (PDF/JPG
Format) of the relevant Board Resolution/ Authorization letter
etc. together with attested specimen signature of the duly
authorized signatory(ies) who is/are authorized to vote, to
the Scrutinizer through e-mail to esakics@gmail.com with a
copy marked to evoting@nsdl.co.in

B. In case a Member receives physical copy of the Notice of
AGM [for members whose email IDs are not registered with
the Company/ Depository Participants(s) :

(i) The Initial password is provided as below/at the bottom of
the Attendance Slip for the AGM :

REVEN (Remote e-voting Event Number)
USER ID PASSWORD/PIN

(i) Please follow all steps from SI. No. (ii) to SI. No. (xii) above,

to cast vote.

vii) In case of any queries, you may refer the Frequently Asked
Questions (FAQs) for Members and remote e-voting user
manual for Members available at the download section
of www.evoting.nsdl.com or contact National Securities
Depository Ltd. Via email at evoting@nsdl.co.in.

viii) Login to the e voting website will be disabled upon five
unsuccessful attempts to key in the correct password.
In such an event, you will need to go through the ‘Forgot
Password’ option available on the site to reset the password.

ix) If you are already registered with NSDL for remote e-voting
then you can use your existing user ID and password/PIN for
casting your vote.

X) The voting rights of members shall be in proportion to their
shares of the paid up equity share capital of the Company as
on the cut-off date of 21st September, 2016.

xi) Any person, who acquires shares of the Company and
becomes member of the Company after dispatch of the
Notice of AGM and holding shares as of the cut-off date i.e.
21st September 2016, may obtain the user ID and password
by sending a request at evoting@nsdl.co.in. However, if he/
she is already registered with NSDL for remote e-voting then
he/she can use his/her existing user ID and password for
casting his/her vote. If he/she forgot his/her password, he/
she can reset his/her password by using “Forgot User Details/
Password” option available on www.evoting.nsdl.com.

xii) Aperson, whose name is recorded in the register of members
or in the register of beneficial owners maintained by the
depositories as on the cut-off date only shall be entitled to
avail the facility of remote e-voting as well as voting at the
AGM through ballot paper.

xiii) Mr. V Esaki, Practicing Company Secretary (CP No.11022)
has been appointed as the Scrutinizer to scrutinize the
voting and remote e-voting process in a fair and transparent
manner.

Xiv) The Chairman shall, at the AGM, at the end of discussion
on the resolutions on which voting is to be held, allow voting
with the assistance of Scrutinizer, by use of ballot paper for
all those members who are present at the AGM but have not
cast their votes by availing the remote e-voting facility.

xv) The Scrutinizer shall after the conclusion of voting at the
AGM, first count the votes cast at the meeting and thereafter
unblock the votes cast through remote e-voting in the
presence of at least two witnesses not in the employment
of the Company and shall make, not later than three days
of the conclusion of the AGM, a consolidated Scrutinizer's
Report of the total votes cast in favour or against, if any,
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to the Chairman or a person authorized by him in writing,
who shall countersign the same and declare the result of the
voting forthwith.

xvi) The Results declared alongwith the report of the Scrutinizer
shall be placed on the website of the Company www.
madrasfert.nic.in and on the website of NSDL immediately
after the declaration of result by the Chairman or a person
authorized by him in writing. The results shall also be
immediately forwarded to the National Stock Exchange of
India Ltd.

All documents referred to in the accompanying Notice and
the Explanatory Statement shall be open for inspection at the
Registered Office of the Company during normal business hours
(8:00 am to 4:45 pm) on all working days except Saturdays and
Sundays, up to and including the date of the Annual General
Meeting of the Company.

9. The Explanatory Statement pursuant to Section 102 (1)
of the Companies Act, 2013;

ltem No.3: Appointment of Dr.AK Padhee, IAS as Director

Dr. A K Padhee, IAS was nominated by the Government of
India for appointment as Director in pursuance of Article 85 (a)
and 86 read with Article 88 of the Articles of the Association of
the Company in place of Shri Heeralal Samariya, IAS. Dr. AK
Padhee, IAS was appointed as Director on the Board of the
Company by the Board of Directors effective January 14, 2016.
As per the provisions of Section 161 of the Companies Act, 2013
and the Articles of Association of the Company, Dr. AK Padhee,
IAS will hold office only up to the date of Annual General Meeting.

Anotice under section 160 of the Companies Act, 2013 has been
received from a member proposing the appointment of Dr A K
Padhee, IAS as a Director, liable to retire by rotation.

None of the Directors is interested in the resolution, except Dr.A
K Padhee, IAS, as it concerns his appointment.

ltem No.4: Appointment of Shri Piyush Srivastava, IES
as Director

Shri Piyush Srivastava, IES was nominated by the Government
of India for appointment as Director in pursuance of Article 85
(a) and 86 read with Article 88 of the Articles of the Association
of the Company in place of Shri Rajiv Yadav, IAS. Shri Piyush
Srivastava, IES was appointed as Director on the Board of the
Company by the Board of Directors effective January 14, 2016.
As per the provisions of Section 161 of the Companies Act, 2013
and the Articles of Association of the Company, Shri Piyush
Srivastava will hold office only up to the date of Annual General
Meeting.

A notice under section 160 of the Companies Act, 2013 has
been received from a member proposing the appointment of Shri
Piyush Srivastava, |IES as a Director, liable to retire by rotation.

None of the Directors is interested in the resolution, except Shri
Piyush Srivastava, IES as it concerns his appointment.

ltem No.5: Appointment of Shri A B Khare, CMD as
Director

Shri A B Khare, Chairman and Managing Director was appointed
by the President of India vide Department of Fertilizers Order
N0.84/2/201-HR-I dated January 05, 2016. Shri A B Khare
was appointed as Chairman and Managing Director of the
Company by the Board of Directors effective January 14,
2016 in place of the former Chairman and Managing Director,
Dr.| Vijayakumar.

Shri A B Khare will hold office for a period of five years with effect
from the date of assumption of charge of the post or till the date
of his superannuation or until further orders whichever is the
earliest.

None of the Directors is interested in the resolution, except Shri
A B Khare, CMD as it concerns his appointment.

ltem No.6: Appointment of Cost Auditor for the year
2016-17

The Board at its 278th meeting held on May 29, 2015 approved
the appointment of Shri P R Tantri, Cost Accountant as the Cost
Auditor for the Financial Year 2015-16 at a remuneration of ¥
85,000/- excluding reimbursement of out of pocket expenses at
actuals.

As per Sec. 148(3) of the Companies Act, 2013 read with
Companies (Cost Records and Cost Audit) Rules, 2013, the Cost
Auditor should be appointed by the Board on such remuneration
which may be ratified by the members in General Meeting.

Accordingly, the Board in its 282nd meeting held on May 27,
2016 has approved the appointment of Shri P R Tantri, Cost
Auditor, for conducting the Cost Audit of the company for the year
2016-17 at the remuneration of ¥ 1,00,000/- Shri P R Tantri has
also communicated his willingness to take up the assignment.

In accordance with the provisions of Sec 148(3) of the Companies
Act, 2013 the remuneration fixed for the Cost Auditor has to be
ratified by the members in the General Meeting. Accordingly,
the above proposal has been submitted for ratification of the
members.
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ltem No. 7: Appointment of Dr Hemant A Thakore as
Non-Official Director

The Appointments Committee of the Cabinet (ACC) vide
0.M.No.2/13/2016-EO(ACC) dated June 06, 2016 has approved
the appointment of Dr Hemant A Thakore as Non-Official Director
on the Board of Madras Fertilizers Limited with effect from June
06, 2016 for a period of three years or until further orders,
whichever is earlier.

Pursuant to the sub-section (4) of section 149, MFL, being a
listed company shall have at least one-third of the total number
of directors as independent directors. Accordingly, Dr Hemant
A Thakore has been appointed as Non-Official Director on the
Board of MFL with effect from June 6, 2016. In the opinion of the
Board, he fulfils the conditions specified in the sub-section (6) of
section 149 of Companies Act, 2013 for such an appointment.
His appointment shall be approved by the Company in general
meeting as provided in sub-section (2) of section 152 of the
Companies Act, 2013.

None of the Directors is interested in the resolution, except Dr
Hemant A Thakore, as it concerns his appointment.

ltem No.8 : Appointment of CA. Sunil Vashisht as Non-
Official Director

The Appointments Committee of the Cabinet (ACC) vide
0.M.No.2/13/2016-EO(ACC) dated June 06, 2016 has approved
the appointment of CA. Sunil Vashisht as Non-Official Director on
the Board of Madras Fertilizers Limited with effect from June 06,
2016 for a period of three years or until further orders, whichever
is earlier.

Pursuant to the sub-section (4) of section 149, MFL, being a
listed company shall have at least one-third of the total number
of directors as Independent Directors. Accordingly, CA. Sunil
Vashisht has been appointed as Non-Official Director on the
Board of MFL with effect from June 6, 2016. In the opinion of the
Board, he fulfils the conditions specified in the sub-section (6) of
section 149 of Companies Act, 2013 for such an appointment.
His appointment shall be approved by the Company in general
meeting as provided in sub-section (2) of section 152 of the
Companies Act, 2013.

None of the Directors is interested in the resolution, except CA.
Sunil Vashisht, as it concerns his appointment.

ltem No. 9: Appointment of Shri C Ramesh as Non-
Official Director

The Appointments Committee of the Cabinet (ACC) vide
0.M.No.2/13/2016-EO(ACC) dated June 06, 2016 has approved
the appointment of Shri C Ramesh as Non-Official Director on
the Board of Madras Fertilizers Limited with effect from June 06,
2016 for a period of three years or until further orders, whichever
is earlier.

Pursuant to the sub-section (4) of section 149, MFL, being a
listed company shall have at least one-third of the total number
of directors as independent directors. Accordingly, Shri C
Ramesh has been appointed as Non-Official Director on the
Board of MFL with effect from June 6, 2016. In the opinion of the
Board, he fulfils the conditions specified in the sub-section (6) of
section 149 of Companies Act, 2013 for such an appointment.
His appointment shall be approved by the Company in general
meeting as provided in sub-section (2) of section 152 of the
Companies Act, 2013.

None of the Directors is interested in the resolution, except Shri
C Ramesh, as it concerns his appointment.

ltem No. 10: Appointment of Smt. Vanathi Srinivasan
as Non-Official Director

The Appointments Committee of the Cabinet (ACC) vide
0.M.No.2/13/2016-EO(ACC) dated June 06, 2016 has approved
the appointment of Smt. Vanathi Srinivasan as Non-Official
Director on the Board of Madras Fertilizers Limited with effect
from June 06, 2016 for a period of three years or until further
orders, whichever is earlier.

Pursuant to the sub-section (4) of section 149, MFL, being a
listed company shall have at least one-third of the total number
of directors as independent directors. Accordingly, Smt. Vanathi
Srinivasan has been appointed as Non-Official Director on the
Board of MFL with effect from June 6, 2016. In the opinion of the
Board, she fulfils the conditions specified in the sub-section (6)
of section 149 of Companies Act, 2013 for such an appointment.
Her appointment shall be approved by the Company in general
meeting as provided in sub-section (2) of section 152 of the
Companies Act, 2013.

None of the Directors is interested in the resolution, except Smt.
Vanathi Srinivasan, as it concerns her appointment.

By Order of the Board
Chennai A B Khare
Aug 12, 2016 Chairman & Managing Director
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MADRAS FERTILIZERS LIMITED

DIRECTORS’ REPORT

The Shareholders
Madras Fertilizers Limited

Your Directors have pleasure in presenting herewith the 50th
Annual Report together with the Balance Sheet as on March 31,
2016 and the Profit & Loss Statement for the year 2015-16.

SUMMARY OF FINANCIAL RESULTS

R Cr)
2015-16 | 2014-15
Turnover 1201.64| 1701.87
Profit Before Interest, Depreciation, 293 (33.10)
DRE and Tax
Interest 82.32 83.98
Depreciation 18.15 17.61
Extraordinary items (92.00) Nil
Profit / (Loss) Before Tax (189.54) | (134.69)
Provision for Tax Nil Nil
Profit / (Loss) After Tax (189.54)| (134.69)
Cash Profit / (Loss) (171.39)| (117.08)

The Company's operations for the year ended with a loss
of ¥ 189.54 Cr (Previous Year loss ¥ 134.69 Cr). The total
accumulated loss as of 31.3.2016 was ¥ 706.68 Cr. (Previous
Year3 517.14 Cr).

SICKNESS AND REVIVAL

As mentioned in the earlier Annual Reports, the main reasons for
the continuous losses and consequent sickness were due to cost
and time overrun of revamp of Ammonia and Urea Plants, delay
in stabilization of revamped Plants due to Technology related
issues, higher energy, poor reliability, lack of maintenance of the
existing Plant for want of funds and unfavorable Pricing policies
up to March 2009.

The Company’s operation became profitable, thereafter, due
to amendments in policies and improvement in production
performance. The Company shall come out of sickness, once
the Draft Rehabilitation Scheme (DRS) is approved by DoF &
BIFR and the same is implemented.

DIVIDEND

The Company does not propose to declare any Dividend to
shareholders during the Fiscal 2016, as per the Companies
(Declaration and Payment of Dividend) Rules, 2014, due to
huge accumulated losses (% 706.68 Cr) and negative net worth
(¥ 532.15 Cr) as on March 31, 2016.

PLANT PERFORMANCE

During 2015-16, Urea production was 407311 MT (83.7%
capacity) with an annual specific energy consumption of 7.645
Gcal/MT. Urea production of 50,650 MT during Mar 2016 is the
highest ever monthly production since inception.

Main reason for the lower production is (i) From April 17th 2015
to June 15th 2015 Plants were shut down due to Gol Policy of
denying operation of fertilizer Plant on Naphtha as feed stock
and (i) From 01st December to 27th December, 2015 Plants
were shut down due to heavy flooding of entire MFL complex
owing to heavy rain and the letting out of water from overflowing
“Puzhal” reservoir.

Onreceiptof GOlapproval vide DoF NotificationNo.12018/4/2014/
FPP dated 17th June 2015 for continuation of production using
Naphtha as feedstock till gas connectivity, the Ammonia Plant
re-start operations began on June 12, 2015. Ammonia and Urea
production commenced at 15.30 hrs on June 15, 2015 and 00.35
hrs on June 17, 2015 respectively.

With respect to Complex Fertilizers, MFL produced 0.35 lac MT
of NPK 17-17-17 during 2015-16 and the production was low due
to non-availability of raw materials.

GAS CONVERSION

MFL Ammonia Plant is gas compatible with minor modifications
in the Front End of the Ammonia Plant and the Basic Engineering
Design Package has already been completed by M/s Haldor
Topsoe A/S (HTAS), Denmark, MFL Ammonia Plant Process
Licensor. The detailed engineering was carried out by M/s
Projects & Development India Ltd. (PDIL).

The procurement of major equipment viz., NG fired heater,
Primary Reformer Burners, NG Preheat Coil, NG fuel preheater
are under tendering stage under the guidance of PDIL.

MFL has signed the Heads of Agreement (HOA) with M/s.Indian
Oil Corporation Ltd (IOCL) for Regasified Liquid Natural Gas
(RLNG) supply from its proposed Ennore RLNG terminal which
is expected to become operational by June 2018. Memorandum
of Agreement (MOA) has been signed with IOCL for gas
transportation through pipelines on 29.05.2016.

MARKETING PERFORMANCE
Fertilizer Sales

The company has sold 3,27,883.50 MT of Vijay Neem Coated
Urea and 27,239.65 MT of Vijay Urea totaling to 3,55,123.15
MT during 2015-16 as compared to previous year's sale of
3,25,532.10 MT of Vijay Urea and 967 MT of Neem Coated Urea
totaling to 3,26,499.10 MT. The Company also sold 34,807.30
MT of Vijay 17-17-17 as compared to previous year's sale
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74,225.60 MT. The seasonal condition by and large in South
India was satisfactory except in Karnataka & Telangana States
wherein the rainfall was around 70% and concentrated in
isolated parts. The Market share of MFL Urea was 6% in South
India during 2015-16.

Based on GOl directives MFL is producing 100%Neem Coated
Urea since June 2015, for slow release of Nitrogen in the soil.

Cash sales thru RTGS payment accounted for 97.90% of total
sales. There has not been a single case of Bad Debt for this
year also.

Neem Pesticides, Bio-fertilizers & Organic Manure

70.09 KL of Neem Pesticides valuing ¥ 152.43 lakh of Eco-
friendly Neem Pesticides was traded during the year as against
113.62 KL value of ¥ 197.37 lakh for the previous year.

The Company has sold 276.76 MT of bio-fertilizers during the
year as against 349 MT for the previous year.

Under basket approach, the Company has also sold 8247 MT
of Organic Manure during the year in Tamil Nadu, Pondicherry,
Karnataka, Andhra Pradesh, Telangana and Kerala States as
against 5432.88 MT sold during the last year. The concerted
promotional effort helped in increasing the volume. MFL
continues to promote the eco-friendly products like; Vijay Neem
and Vijay Organic. Vijay City Compost is also introduced during
2015-16. Our endeavor is to develop and sustain the eco-friendly
agricultural environment.

MARKET DEVELOPMENT & AGRO-SERVICE PROGRAMS:

MFL's Marketing personnel have contacted 31594 farmers during
the year and educated them about the package and practices of
cultivation of major crops, soil health techniques and optimum
usage of chemical fertilizers, bio-fertilizers and Neem products to
enhance soil fertility and food grains productivity for consequent
growth in economy.

Under corporate social responsibility to farming community, the
Marketing personnel had collected 5521 soil samples, analysed
and communicated the micro & macro nutrient recommendations
of various crops to farmers during the year.

In pursuance to the Prime Minister's Mission on empowering
the Farmers vide Supportive Schemes & Education on farming
techniques, MFL celebrated ‘World Soil Health Day’ in a grand
manner by conducting 15 programs during Dec 5-19 2015 in
entire MFL Marketing Territories.

PUBLIC DEPOSIT
There are no Public Deposits with the Company.

ISO 9001 / 14001

CMD has approved the annual Quality / Environment objectives
for all the functional areas and the same has been communicated
to the respective functional area for compliance during the year
2015-16.

The EMS (ISO 14001:2004) Renewal Certification valid upto
31st May 2017 was obtained from M/s Indian Register Quality
Systems (IRQS), our certifying body.
The QMS (ISO 9001:2008) Renewal Certification valid upto 29th
December 2016 was obtained from M/s.Indian Register Quality
Systems (IRQS), our certifying body.

MEMORANDUM OF UNDERSTANDING

The Company submitted a draft MOU with Department of
Fertilizers (DOF), Government of India for the year 2016-17
setting up targets for performance of the Company in terms
of static and dynamic parameters. Finalisatin of performance
parameters is underway through negotiation.

VIGILANCE

ACTIVITIES AND ACHIEVEMENTS OF VIGILANCE
DEPARTMENT DURING 2015-16

% Complaints received were attended and reports submitted
as per Complaints Handling Policy of the Company / Central
Vigilance Commission (CVC) guidelines.

% Continuously monitoring the progress of Disciplinary
Proceedings in respect of vigilance cases for timely
completion.

RS
<o

Agreed List of suspected Officers and List of Officers of
Doubtful Integrity were finalised and sent to DOF.

% CVC guidelines on Tenders and disciplinary proceedings and
other matters as and when received were communicated to
Management for necessary action.

K3
<

As per the Central Vigilance Commission's requirement,
CVO had one Structured meeting with the CMD, MFL
(on 21.12.2015) and pending issues were discussed and
suggestions given to the Management.
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In the Structured Meeting cited, CVO informed CMD
about DOF's communication dated 07.12.2015 on CVC's
Office Order dated 13.02.2012 on PIDPI resolution and
emphasised the need for giving wider publicity to PIDPI
provision. Consequently, MFL Management has put up on
the Company’s website CVC's resolutions on PIDPI and
other guidelines in this regard from CVC / DOPT.

For all Tenders with value more than % 2 lacs, e-Tendering
and e-reverse auction method is being followed.

Annual Property Returns of Officers were scrutinized as per
CVC guidelines.

Rotation of Officers in sensitive posts effected as per CVC
guidelines.

For easy reference, CVC Guidelines / Circulars on Tenders
were uploaded in MFL's Online Integrated System (OLIS).

MFL observed Vigilance Awareness Week 2015 from Oct.
26 to 31, 2015, as directed by CVC. The following are the
highlights:

» CMD administered Vigilance Awareness pledge on
Oct. 26, 2015 at 11 AM to mark the commencement of
Vigilance Awareness Week 2015.

» On Oct. 26, 2015 after noon, a Guest Lecture by Shri.
N. Gopalaswami, former Chief Election Commissioner of
India. was organized on the topic ‘Preventive Vigilance'.

» Slogan contest in English, Tamil and Hindi on “Preventive
Vigilance” was organized for the employees of MFL.

» An Essay Competition on the theme “Preventive
Vigilance as a tool of Good Governance” was organized
for MFL employees.

» A similar Essay Competition on the theme “Preventive
Vigilance as a tool of Good Governance” was organized
for the School children of two neighboring Schools.
Prizes were distributed to the winners of the above
competitions on Nov 18, 2015 by CMD, MFL.

Parliamentary Standing Committee on Personnel, Public
Grievances, Law and Justice visited Chennai on June 22-23,
2015 for discussions with various institutions, organizations
and political parties. On June 23, 2015 the Committee held
discussions on Vigilance administration in the context of

Lokpal and Lokayuktha with MFL and other organizations.
CMD-MFL and Shri. J. Vinayan, CVO-FACT who was
nominated to represent MFL (in view of CVO’s training
program) and other Senior Officials attended the Meeting.

HUMAN RELATIONS AND INDUSTRIAL RELATIONS
MANPOWER & TRAINING

The total strength of MFL as on 31.03.2016 is 723 as against 693
ason 31.03.2015. 415 employees have been trained during the
period Apr 2015 — Mar 2016 on Technical, Soft and Life skills for
the enduring benefit and development of the Organisation.

INDUSTRIAL RELATIONS
During the year, the overall Industrial Relation situation in the
Company has been normal and cordial.

OFFICIAL LANGUAGE IMPLEMENTATION

MFL has been continuously exceeding the target fixed by
Department of Official Language for letter correspondence
in Hindi and other implementation programs. Hindi Fortnight
was celebrated at Head Office and Regional Offices. Various
competitions were organized and prizes were distributed.

SC/ ST WELFARE ACTIVITIES

Dr Ambedkar Jayanthi was celebrated on 15th April 2015 at
our Training Centre by inviting Chief Guest from outside and
conducted in a grand manner.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

» During heavy floods in Chennai, on December 6, 2015,
MFL conducted food camp and distributed food packets
and medical kit to around 1000 people at Salaimanagar
village, Manali, adjoining MFL Plant premises.

» On December 15, 2015, MFL conducted free medical
camp with the help of our Occupational Health Centre
Team under the guidance of Company Medical Officer
which served around 500 people at Salaimangar Village,
Manali, Chennai.

» Subsequently on December 25, 2015, MFL distributed
around 1000 relief material packets containing 4 kgs
of rice, dhoti, sari and bed sheet worth of ¥ 600 per
family through the local member of Legislative Assembly
in Manali area, Thiruvottiyur Assembly Constituency,
Thiruvallur District.
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In total, the company has incurred an amount of ¥ 8.00 lacs
towards this noble cause as a part of CSR activities 2015-16.

INVESTOR RELATIONS CELL (IRC)

IRC is functioning in the Company under the Chief Financial
Officer General Manager (F&A) & Company Secretary with
members from various Groups to create awareness of the
Company's strength and ensuring timely communication to
shareholders.

DIRECTORS
Government of India have appointed the following GOI Nominee
Directors in MFL Board :-

a) Dr A K Padhee, IAS  (DIN 00730620) Joint Secretary,
Department of Fertilizers in place of Shri Heeralal Samariya,
IAS (DIN 00054859) effective Jan 14, 2016; and

b) Shri Piyush Srivastava, IES (DIN 07266407) Economic
Advisor, Department of Fertilizers in place of Rajiv Yadav,
IAS, (DIN 00322778) effective Jan 14, 2016.

c) The Appointments Committee of the Cabinet (ACC) vide
0.M.No.2/13/2016-EO(ACC) dated June 06, 2016 has
approved the appointments of the following Non-Official
Directors on the Board of Madras Fertilizers Limited with
effect from June 06, 2016 for a period of three years or until
further orders, whichever is earlier.

1) Dr. Hemant A Thakore
2) CA. Sunil Vashisht

3) Shri C Ramesh

4) Smt Vanathi Srinivasan

The Board placed on record the valuable and outstanding
contribution made by the outgoing Directors Shri Rajiv Yadav, IAS
and Shri Heeralal Samariya, IAS during their tenure as Directors
on the Board for the substantial and sustainable development of
the Company.

AUDITORS

The Comptroller & Auditor General of India have appointed
M/s B Thiagarajan & Co, Chartered Accountants, Chennai as
Statutory Auditors of the Company for the year 2015-16.

STATUTORY INFORMATION

Particulars of Employees and Related Disclosures

In terms of the provisions of Section 197 (12) of the Companies
Act 2013 read with Rules 5 (2) and 5 (3) of the Companies
(Appointment and Remuneration of Managerial Personnel)
Rules, 2014, it is stated that No employee of your Company was
in receipt of remuneration for any part of the year at a rate which
is more than ¥ 5 lacs per month.

Energy, Technology & Foreign Exchange

The data on Conservation of Energy, Technology Absorption and
Foreign Exchange Earnings and Outgo in accordance with the
provisions of Section 134 of Companies Act 2013 are given in the
Annexure-| forming part of this report.

Directors’ Responsibility Statement

Directors’ Responsibility Statement as required under Section
134 of Companies Act 2013 is furnished in Annexure-II forming
part of this report.

Management Discussion and Analysis Report

Management Discussion and Analysis Report, as required under
Listing Agreement is enclosed as Annexure-lIl forming part of
this report.

Corporate Governance

Your Company is fully compliant with the Corporate Governance
guidelines, as stipulated in Securities and Exchange Board of
India under Clause 49 of the Listing Agreement and also the
Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”) . Certificate received from the Auditors of the
Company regarding compliance of Corporate Governance
guidelines of SEBI as required under Listing Regulatiions is
enclosed as Annexure |V forming part of the report.

Code of Conduct

Declaration affirming compliance with the code of conduct
pursuant to the provisions of Regulation 17(5) of the Securities
and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations”) is
enclosed as Annexure V forming part of this report.

50" Annual Report 2015 - 16



MADRAS FERTILIZERS LIMITED

{ii—l‘l
Extract of Annual Return

As provided under Section 92 (3) of the Act, the details forming
part of extract of the Annual Return in form MGT 9 are annexed
herewith as Annexure VI.

Secretarial Audit

In terms of the provisions of Section 204 of the Companies
Act, 2013 and Rules framed thereunder, a Secretarial Report in
the prescribed format, obtained from a Company Secretary in
practice, is required to be annexed to the Board's Report. In
view thereof, your Board at its meeting held on May 27, 2016
appointed Mr V Esaki, No.47 VOC Nagar, Nehru Street, Anna
Nagar East, Chennai 600 102 as the Secretarial Auditor of your
Company. The Secretarial Auditor's Report for the year 2015-16
is annexed as Annexure VII.

APPRECIATION

Your Directors wholeheartedly place on record their appreciation
for the continued and unstinted support of Government of India,
Department of Fertilizers, Government of Tamilnadu, NICO,
Financial Institutions, Banks and all stakeholders during the
year. It is most appropriate to mention that the Directors convey
their gratitude to the Department of Fertilizers for settlement of
subsidy bills on priority basis and to the dealers and farmers for
their sustained support to Vijay products. Last but not the least
that your Directors also place on record their appreciation for the
dedication, commitment and sincere services rendered by the
employees for sustained improvements.

By order of the Board

A B Khare
Chairman & Managing Director

Chennai
August 12, 2016
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ANNEXURE-|

THE COMPANIES (DISCLOSURE OF PARTICULARS IN THE REPORT OF DIRECTORS) RULES 1988
FORM A

Disclosure of Particulars with respect to Conservation of Energy

Financial Year

Previous Year

2015-16 2014-15
A. Power and fuel consumption
1. Electricity
(@) Purchased
Unit (lakhs) * 970.900 952.877
Total amount (% in lakhs) 7541.696 6679.422
Rate / unit (%) 7.77 7.01
*Includes power consumed at TTP, Kodungaiyur
(b) Own generation
(i) Through diesel generator
Units (lakhs) 14.454 13.349
Diesel consumption (KL) 538.800 399.630
Units per Itr. of diesel oil 2.683 3.340
Cost/unit (%) 17.50 17.50

2. Coal
3. Furnace oil & LSHS

Not applicable

Not applicable

Quantity (tonnes) 96815 90144
Total cost % in lakhs) 23070.512 39686.699
Average rate (% per tonne) 23829.48 44025.89
4. Others/generation: Nil Nil
B. Consumption per unit of production
FICC Norm 2015-16 2014-15
(@) Product : Ammonia
Electricity (KWH) * 115.000 125.346 160.908
Fuel oil + LSHS (MT) 0.2341 0.2090 0.2567
Naphtha (MT) 0.7829 0.7912 0.7912
* includes own generation
(b) Product: Urea
Electricity (KWH) 202.000 160.175 180.616
Fuel oil + LSHS (MT) 0.1309 0.1159 0.1157
(c) Product: NPK
Electricity (KWH) 43.410 63.444 56.566
Fuel oil + LSHS (MT) 0.0069 0.0125 0.0116
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FORM - B
DISCLOSURE OF PARTICULARS WITH RESPECT TO RESEARCH & DEVELOPMENT AND TECHNOLOGY ABSORPTION
RESEARCH & DEVELOPMENT
Specific areas in which R&D carried out by the Company
Benefits derived as a result of the above R&D

Future plan of action

E= VSR NS

Expenditure on R&D NIL

a) Capital

b) Recurring (in lacs)

c) Total (in lacs)
)

d) Total R&D expenditure as a percentage of total turnover

TECHNOLOGY ABSORPTION, ADAPTATION AND INNOVATION:
1 Efforts in brief made towards technology absorption, adaptation and innovation.

2  Benefits derived as a result of the above efforts, e.g. product improvement, cost reduction,
product development, import substitution, etc. I

Ni

3 Details of imported technology (imported during the last 5 yrs reckoned from the beginning
of the financial year)

FOREIGN EXCHANGE EARNINGS AND OUTGO

2015-16
1. Activities relating to export NIL
2. Total Foreign Exchange used R Cr)
a) Raw Materials 104.12
b) Components & Spare Parts 1.28
c) Books & Periodicals / Travel 0.03
Total 105.43

3. Total Foreign Exchange earned NIL
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ANNEXURE - I

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134 of Companies Act, 2013, your Directors, based on the representations received from the Operations
Management, confirmed that :-

» in the preparation of the annual accounts, the applicable accounting standards have been followed and that there are no
material departures;

» they have, in the selection of the accounting policies, consulted the Statutory Auditors and have applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year and of the profit and loss of the company for that year;

» they have taken proper and sufficient care, to the best of their knowledge and ability, for the maintenance of adequate
accounting records, in accordance with the provisions of the Companies Act, 2013, for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

» they have prepared the annual accounts on a going concern basis.

» they have laid down internal financial control to be followed by the Company and that such internal financial controls are
adequate and were operating effectively.

» they have devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were
adequate and operating effectively.
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ANNEXURE - Il
MANAGEMENT DISCUSSIONS AND ANALYSIS

Business

Madras Fertilizers Limited (MFL) incorporated in the year 1966 is a PSU under the administrative control of the Department of
Fertilizers (DOF), Ministry of Chemicals & Fertilizers, Government of India.

MFL is engaged in the manufacture of Ammonia, Urea and Complex Fertilizers (N:P & N:P:K) at Manali, Chennai. MFL is also
engaged in manufacturing Bio-fertilizers and marketing eco-friendly Agro Chemicals under the brand name “ VIJAY *.

Introduction

During the year 2015-16, excess rainfall was received in Tamilnadu and Puducherry. Kerala received normal and Andhra Pradesh
received 80% of normal rainfall, whereas in Karnataka and Telangana there was deficiency of 30% rainfall. The crop coverage during
the year was normal in Tamilnadu, Puducherry and Kerala. In Andhra Pradesh it was 80%, whereas in Karnataka and Telangana it
was 60% of normal area. The consumption of NP and NPK products has increased when compared to last year due to reduction in
price of raw materials as well as crude oil in the international market.

Fertilizer Sector

The consumption of DAP, NP/NPK has increased in MFL's territory because of reduction in price. However, consumption of Urea is
reduced by around 4% mainly due to lesser crop coverage in Karnataka and Telangana.

The Naphtha based units are covered under a new Policy pronounced on Jun 17, 2015, wherein the units will be eligible to get the
concession rate on the basis of the revised energy norms applicable for Naphtha Units, and actual energy cost or energy cost based
on delivered cost of RLNG without State taxes for recently converted units whichever is less. The State Government also supported
MFL through exemption of VAT on Naphtha. During 2015-16, the price of Naphtha was on downward trend along with crude oil prices,
which gave relief to MFL to some extent under revised energy norms. At present, there is upward trend in Naphtha / Crude Oil price
in global market.

For Complex fertilizers, NBS is applicable from 01.04.2010 where subsidy is fixed by Government on yearly basis and the MRP is
allowed to be fixed by manufacturers based on market dynamics. In the current year 2015-16, the subsidy for 17-17-17 was ¥ 9,359/
MT and from 1.4.2016, it has been revised to ¥ 7,576/MT.

The subsidy element is being regulated by the Department of Fertilizers through Mobile Fertilizer Monitoring System (mFMS). From
Nov 2012 onwards, the system is implemented and 100% acknowledgement of first point of sale from dealers were received up to
March 31, 2016. All fertilizer manufacturers are suffering on account of non-payment of balance subsidy of 5% for Urea and 15% for
NPK since Nov 2012 due to implementation of mFMS linked subsidy payment.

P&K fertilizes have been removed from Movement Control and also the subsidy for rail transportation is paid on lumpsum basis,
against the current actual basis, to help companies economise on transport.

Global Scenario
During 2015-16, price of Urea was on downward trend and during April 2015, it was 319 USD PMT and subsequently reduced to 223
USD PMT in March 2016. Currently it is below 200 USD PMT.

Phosphoric Acid price was 715 USD PMT during April 2015 and remained stable for the year. However, it is expected to be reduced
to 600 — 635 USD PMT during 2016-17.

MOP price was 322 USD PMT during April 2015 and remained stable during the year. However, it is expected to be fixed in between
220 - 230 USD PMT for the year 2016-17.
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PRODUCTION, IMPORTS AND CONSUMPTION OF MAJOR FERTILIZERS
The figures of production, imports and consumption of major fertilizers viz, Urea Complexes in India for 2014-15 and 2015-16 are

given below:
( Lakh MT)
PRODUCT UREA DAP NPK MOP
2014-15 | 2015-16 | 2014-15 | 2015-16 | 2014-15 | 2015-16 | 2014-15 | 2015-16
PRODUCTION 225.90 244.65 34.44 38.21 78.28 83.75 NIL Nil
IMPORTS 87.49 84.74 38.17 56.03 291 6.29 41.77 31.02
CONSUMPTION 308.75 319.74 75.58 97.65 81.70 88.79 27.80 24.41
MFL PRODUCTION OF UREA / NP/ NPK FERTILIZERS
(Lakh MT)
YEAR 2011-12 2012-13 2013-14 2014-15 2015-16
UREA PRODUCTION 4.87 4.36 487 3.29 4,07
NP/NPK PRODUCTION 0.36 1.00 0.45 0.74 0.35
PRODUCTION OF VIJAY BIO FERTILIZERS
(MT)
YEAR 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16
QUANTITY 452.64 480.65 37751 142.77 349.14 276.52
ALL INDIA DEMAND FORECAST FOR FERTILIZER NUTRIENTS 2016-17 TO 2017-18
(Lakh MT)
PERIOD N P K Total Ratio (NPK)
2016-17 199 95 41 335 4.85:2.32:1
2017-18 201 99 42 341 4.85:2.33:1
ALL INDIA PRODUCT-WISE DEMAND FORECAST FOR 2016-17 TO 2017-18
(Lakh MT)
PERIOD UREA DAP SSP MOP COMPLEX FERTILIZERS
2016-17 337 124 59 48 114
2017-18 338 128 65 49 118

The projections of demand for fertilizer products are based on existing product nutrient ratio. However, with Nutrient Based subsidy
scheme and programs like soil health management and promotion of balanced fertilizers nutrients application, the demand for complex
fertilizers gets rationalized in the coming years.
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NUTRIENT BASED SUBSIDY (NBS) POLICY FOR PHOSPHATIC & POTASSIC FERTILIZERS
The Government of India introduced the Nutrient Based Subsidy Phase | with effect from 1.4.2010. This scheme is applicable for DAP,
MOP, MAP, SSP, TSP and for other twelve grades of Complex fertilizers.

Under NBS, the subsidy is fixed for the year without any escalation / de-escalation and market price is open. The manufacturers are
having freedom to fix the market price based on input prices and they are required to print Maximum Retail Price (MRP) along with
applicable NBS per bag on each fertilizer bag.

The per kg Nutrient Based Subsidy for Nutrients ‘N' ‘P’ ‘K’ for 2014-15, 2015-16 and 2016-17 are given below;

SI.No. Nutrients 2014-15 2015-16 2016-17
1 N 20.875 20.875 15.854
2 P 18.679 18.679 13.241
3 K 15.500 15.500 15.470
4 S 1.677 1.677 2.044

Accordingly, NBS was finalised for different P&K fertilizers and additional subsidy was given for fortified fertilizers with secondary &
micro-nutrients like Sulphur, Boron & Zinc. However, the additional compensation for using Naphtha based Captive Ammonia by MFL
has not been announced since 1.4.2012, which is under consideration of GOI. For the current year 2016-17, GOI has fixed ¥ 7,576/
MT as subsidy for 17-17-17.

RISK MANAGEMENT

Major challenges that fertilizer industry facing are increasingly volatile International market for fertilizers and raw materials, steep
depreciation in rupee value, increasing prices of NPK fertilizers due to new NBS policy and rise in the working capital requirements
of fertilizer firms in addition to the historical challenges associated with the rural markets. The Company has a well laid down Risk
Management System with Risk Assessment & Risk Mitigation procedures to evolve suitable strategies for mitigating associated risks
through better management practices and achieve corporate objectives.

The identified potential risks such as Operational, Input, Utilities, Project Implementation, Business, Competition, Assets, Internal
Control, Environmental, Financial, Human Resources, Legal, Regulatory, MIS and Market Risks and their impact on the Company’s
performance and Stakeholders’ interest are assessed on continual manner. The reporting of Risk Assessment and Risk Mitigations
under the policy is reviewed by the Audit Committee and the Board periodically.

INTERNAL CONTROL SYSTEM

The Company has an Internal Control System designed to ensure security of the assets of the Company and efficiency of operations.
The Internal Control System includes proper delegation of authority, supervision, Online Integration System (OLIS) and checks and
procedures through documented policy guidelines and manuals.

The Company has an Internal Audit function, managed by a team of professionals, which is empowered to examine the adequacy
and compliance with the policies, procedures and statutory requirements. Internal Audit conducts regular audit across Company's
operations and the management duly considers and takes appropriate action on the recommendations made by the Government
Auditors, Statutory Auditors, Internal Auditors and the Audit Committee of the Board of Directors for the improvement of the same.
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ANNEXURE - IV

CERTIFICATE ON CORPORATE GOVERNANCE
To
The Members of Madras Fertilizers Limited

We have examined the compliance of conditions of Corporate Governance by Madras Fertilizers Limited for the year ended 31st
March 2016, as stipulated in

- Clause 49 of the Listing Agreement of the Company with Stock Exchange(s) for the period from April 01, 2015 to November 30,
2015.

- Regulation 23(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the Listing Regulations) for
the period from September 02, 2015 to March 31, 2016 and

- Regulation 17 and 27 (excluding regulation 23(4) and clauses (b) to (i) of Regulation 46(2) and Para C, D and E of Schedule V of
the Listing Regulations for the period from December 01, 2015 to March 31, 2016.

The compliance of conditions of Corporate Governance is the responsibility of Company’s management. Our examination was limited
to procedures and implementation thereof, adopted by the Company for ensuring the compliance of the conditions of the Corporate
Governance. ltis neither an audit nor an expression of opinion on the financial statements of the Company.

In terms of listing agreement, the composition of Board of Directors (Clause 17-(1)) and Audit Committee (Clause 18(1)) is to be
reconstituted with Qualified and Independent Members.

Subject to the foregoing, in our opinion and to the best of our information and according to the explanations given to us, we certify
that the Company has complied with the conditions of Corporate Governance as stipulated in the abovementioned Listing Agreement.

We state that no investor grievances is pending for a period exceeding one month against the Company as per the records maintained
by the investors’ Grievances Committee.

We further state that such compliance is neither an assurance as to the future viability of the Company nor the efficiency or effectiveness
with which the management has conducted the affairs of the Company.

For B THIAGARAJAN & CO.
Chartered Accountants
Firm Regn. No. 004371S

Ram Srinivasan

Chennai Partner
27th May 2016 M No. 220112
ANNEXURE -V

Declaration affirming Compliance with the code of Conduct in terms of Schedule V of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

The Board had laid down a code of conduct for all Board Members and Senior Management Personnel of the Company. The code of
conduct is posted on the website of the Company.

All Board Members and Senior Management personnel affirmed compliance with the code for the financial year 2015-16.

By order of the Board
Chennai A B Khare
August 12, 2016 Chairman & Managing Director
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ANNEXURE - VI
FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2016
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014.

|. REGISTRATION & OTHER DETAILS:

1 |CIN L32201TN1966G01005469
2 | Registration Date 8/12/1966
3 | Name of the Company MADRAS FERTILIZERS LIMITED
4 | Category/Sub-category of the Company Public Company Limited by shares / Central Public Sector
Undertaking
5 [ Address of the Registered office & contact details Post Bag No.2, Manali, Chennai 600068
Tel.044-25942281 | 25945203
Whether listed company Yes
Name, Address & contact details of the Registrar & Transfer | M/s. Integrated Enterprises (India) Ltd, Kences Towers,
Agent, if any. 2nd Floor, 1, Ramakrishna Street, Off.North Usman Road,
T Nagar, Chennai 600017 Tel.No.044-28140801 to 803,
Email : corpserv@integratedindia.in

IIl. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

S| Name and Descnptpn of main products NIC Code of the Product/service % to total turnover of the company
No. | services
1 Chemical Fertilizers 2012 99%
lIl. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
NSC') Name and address of the Company | CIN/GLN | Holding/ Subsidiary/ Associate | % of shares held |Applicable Section
1 NA NA NA NA NA
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IV. SHARE HOLDING PATTERN
(Equity share capital breakup as percentage of total equity)

(i) Category-wise Share Holding

Category of Shareholders

No. of Shares held at the beginning of the year

[As on 31-March-2015]

No. of Shares held at the end of the year

[As on 31-March-2016]

Demat

Physical Total

% of Total
Shares

Demat

Physical Total

% of
Total
Shares

% Change
during the
year

A. Promoters

(1) Indian

a) Individual/ HUF

95,851,700

95,851,700

59.50%

95,851,700

95,851,700

59.50%

0.00%

b) Central Govt

¢) State Govi(s)

d) Bodies Corp.

e) Banks / FI

f) Any other

Sub Total (A) (1)

95,851,700

95,851,700

59.50%

95,851,700

95,851,700

59.50%

0.00%

(2) Foreign

a) NRI Individuals

¢) Bodies Corp.

41,516,500

41,516,500

25.77%

41,516,500

41,516,500

25.77%

0.00%

b) Other Individuals
)

d) Any other

Sub Total (A) (2)

41,516,500

41,516,500

25.77%

41,516,500

41,516,500

25.77%

0.00%

TOTAL (A)

137,368,200

"| 137,368,200

85.27%

137,368,200

-1 137,368,200

85.27%

0.00%

B. Public Shareholding

1. Institutions

a) Mutual Funds

2,400 2,400

0.00%

2,400 2,400

0.00%

0.00%

b) Banks / Fl

245,050

34,600 279,650

0.17%

245,050

34,600 279,650

0.17%

0.00%

d) State Govt(s)

)

¢) Central Govt
)
)

e) Venture Capital
Funds

f) Insurance Companies

g Flis

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total (B)(1)-

245,050

37,000 282,050

0.18%

245,050

37,000 282,050

0.18%

0.00%

2. Non-Institutions

a) Bodies Corp.

i) Indian

1,885,821

144,001 2,029,822

1.26%

1,960,928

134,001 2,094,929

1.30%

3.21%

ii) Overseas
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No. of Shares held at the beginning of the year No. of Shares held at the end of the year
[As on 31-March-2015] [As on 31-March-2016] % Change
Category of Shareholders % of Total %of | during the
Demat | Physical Total Shares Demat Physical Total Total year
Shares
b) Individuals
i) Individual
sharcholders odng -\ g 50590 |4 127,614| 1240813 7.70%| 8273930 4057314 | 12331253 eS| 02w
nominal share capital
uptoX 1 lakh
ii) Individual
sharefolders holding | g 70 o 8750266| 5.44%| 8,809,755 8809755| 547%|  0.58%
nominal share capital
in excess of ¥ 1 lakh
¢) Others (specify) 253,828 253,828  0.16% 215,113 215113] 0.13%|  -15.25%
Non Resident Indians
Overseas Corporate
Bodies
Foreign Nationals
Clearing Members 50,028 50,028  0.03% 102747 102,747 0.06%| 105.38%
Corporate CMIT-Client 181,485 181485 011%| 59913 50013| 0.04%|  -66.99%
Beneficiary Alc
I\CA‘;:‘;?;?A‘;*CCM/TM'C"em 21,815 21815  001%| 51653 51653| 0.03%| 136.78%
Limited Liability Partnership 500 500 0.00% 800 800] 0.00% 60.00%
Trusts
Foreign Bodies - DR
Sub-total (B)(2):- 19,179,435(4,271,615] 23451,050| 14.56%| 19,259,735] 4,191,315 23,451,050 14.56% 0.00%
Total Public (B) 19,424,485 | 4,308,615] 23,733,100 14.73%| 19,504,785] 4,228,315]| 23,733,100 14.73% 0.00%
C. Shares held by
Custodian for GDRs &
ADRs
Grand Total (A+B+C) 156,792,685 | 4,308,615 | 161,101,300 100.00% | 156,872,985 | 4,228,315] 161,101,300 100.00% 0.00%

(ii) Shareholding of Promoter

Shareholding at the beginning of the year |  Shareholding at the end of the year | % changein
No.of | %oftotal [ % of Shares No.of | %oftotal |% of Shares | shareholding
, Shares Shares Pledged/ Shares Shares Pledged / | during the
SN Shareholder's Name of the encumgbered of the encumgbered year

company | to total shares company to total
shares

1 | The President of India 95,851,700  59.50% 0] 95,851,700 59.50% 0.00%

2 | Naftiran Inter Trade 41,516,500  25.77% 0] 41,516,500 25.77% 0.00%

Company Ltd
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(iii) Change in Promoters’ Shareholding (please specify, if there is no change)

SN

Particulars Date

Reason

Shareholding at the beginning
of the year

the year

Cumulative Shareholding during

No. of shares

% of total
shares

No. of shares

% of total
shares

At the beginning of the year

No change during the year

2

Changes during the year

No change during the year

3

At the end of the year

No change during the year

(iv) Shareholding Pattern of top ten Shareholders
(Other than Directors, Promoters and Holders of GDRs and ADRs):

SN [ For each of the Top 10 shareholders| Shareholding at the beginning of the year | Cumulative Shareholding during the year
No. of shares % of total shares No. of shares % of total shares
1 [KaliRam Gupta 1115234 0.69 1144311 0.71
2 | Anil Bansilal Lodha 866906 0.54 596103 0.37
3 | ABL Infrastructure Private Limited 806223 0.50 730004 0.45
4 | Shakuntala Gupta 738465 0.46 1202020 0.75
5 | Bharat Jamnadas Dattani 279638 0.17 357350 0.22
6 |Indusind Bank Limited 245000 0.15 245000 0.15
7 | Bharati Bharat Dattani 148717 0.09 338551 0.21
8 [Indian Syntas Investments Private 131000 0.08 131000 0.08
Limited
9 |USD Projects and Finance Limited 124000 0.08 124000 0.08
10 |Rohit Adani 120000 0.07 93999 0.06
Total 4575183 2.83 4962338 3.08
(v) Shareholding of Directors and Key Managerial Personnel:

Shareholding of each

Shareholding at the beginning of
the year

Cumulative Shareholding during

the year

SN | Directors and each Key | Date | Reason % of ol % of otal
Managerial Personnel No. of shares ° No. of shares 0
shares shares
NIL NIL NIL NIL NIL NIL NIL
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V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment. in Lacs)
Particulars Secured Loan; excluding Unsecured Loans Deposits Total
deposits Indebtedness
Indebtedness at the beginning of the financial year
i) Principal Amount 55,424.00 - 55,424.00
ii) Interest due but not paid 38,434.00 - 38,434.00
iii) Interest accrued but not due 1,590.00 - 1,590.00
Total (i+iiiii) 95,448.00 - 95,448.00
Change in Indebtedness during the financial year
* Addition -
* Reduction -
Net Change -
Indebtedness at the end of the financial year
i) Principal Amount 55,424.00 - 55,424.00
ii) Interest due but not paid 43,892.00 - 43,892.00
iii) Interest accrued but not due 1,555.00 - 1,555.00
Total (i+ii+iii) 100,871.00 - 100,871.00
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager: ®
Dr | Vijayakumar, A B Khare,
SN. Particulars of Remuneration CMD CMD (effective (elifsg;\?:?gaoné 2D(§P5)
(upto 31.10.2015) 14.01.2016) o
1 | Gross salary
(a) Salary as per provisions contained in section 17(1) of 1,317,296.00 411096.00 1,473,189.00
the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-tax Act, 1961 874,803.00 30334.00 629,582.00
(c) Profits in lieu of salary under section 17(3) Income- tax Nil Nil Nil
Act, 1961
2 [ Stock Option Nil Nil Nil
3 | Sweat Equity Nil Nil Nil
4 | Commission Nil Nil Nil
- as % of profit Nil Nil Nil
- others, specify Nil Nil Nil
5 | Others, please specify Nil Nil Nil
Total (A) 2,192,099.00 441,430.00 2,102,771.00
Ceiling as per the Act - - -
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B. Remuneration to other Directors

SN.

Particulars of Remuneration

Name of
Directors

Total Amount

®)

Independent Directors

Fee for attending board committee meetings

1 | Commission

Others, please specify

Total (1)

Other Non-Executive Directors

Fee for attending board committee meetings

Commission

2 | Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Nil

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD

SN.

Particulars of Remuneration

Mr V Muralidharan,
Company Secretary

1 | Gross salary

(a) Salary as per provisions contained in section 17(1) of the Income-tax Act, 1961

1,533,497.55

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

367,551.40

(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961

2 | Stock Option

Ni

w

Sweat Equity

Ni

4 | Commission

- as % of profit

Ni

- others, specify

5 | Others, please specify

Ni

Total

1,901,048.95

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type

Section of the
Companies Act

Brief
Description

Details of Penalty / Punishment/
Compounding fees imposed

Authority [RD /
NCLT/ COURT]

Appeal made, if
any (give Details)

A. COMPANY

Penalty

Punishment

Compounding

Nil

B. DIRECTORS

Penalty

Punishment

Compounding

Nil

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

Nil
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ANNEXURE -VII
Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31/03/2016

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies (Appointment and Remuneration
Personnel) Rules, 2014]

To,

The Members,

MADRAS FERTILIZERS LIMITED
Manali

Chennai — 600 068

| have conducted the Secretarial Audit of the compliance of applicable Statutory provisions and the adherence to good corporate
practices by M/s. MADRAS FERTILIZERS LIMITED [CIN: L32201TN1966G01005469] (hereinafter called the company). Secretarial
Audit was conducted in a manner that provided me a reasonable basis for evaluating the corporate conducts/statutory compliances
and expressing my opinion thereon.

Based on my verification of the MADRAS FERTILIZERS LIMITED books, papers, minute books, forms and returns filed and
other records maintained by the company and also the information provided by the Company, its officers, agents and authorized
representatives during the conduct of secretarial audit, | hereby report that in my opinion, the company has, during the audit period
covering the financial year ended on 31/03/2016 complied with the statutory provisions listed hereunder and also that the Company
has Board-processes and compliance mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

| have examined the books, papers, Minute Books, Forms and Returns filed and other records maintained by M/s. MADRAS
FERTILIZERS LIMITED for the financial year ended on 31/03/2016 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;

The Company has complied with the procedure laid under the Companies Act 1956 / 2013, forms, returns in this connection have
been filed.

The Company has not appointed Independent Director, Women Director, CFO (Chief Financial Officer) into the Board as on the
close of the financial Year ending 31/03/2016.

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA") and the rules made thereunder;
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;
(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder.
(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 (‘SEBI Act’):-
a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011.
) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992;
c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009;
) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993.
) The SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.
f) As informed to me the following other Laws specifically applicable to the Company as under :
1. Factories Act, 1948
2. Industrial Dispute Act, 1947

50" Annual Report 2015 - 16



.67

W MADRAS FERTILIZERS LIMITED

3. Payment of Wages Act, 1936

4, The Minimum Wages Act, 1948

5. The Employees’ Provident Funds and Miscellaneous Provisions Act, 1952

6. Employees’ State Insurance Act, 1948

7. Equal Remuneration Act, 1976

8. Shop & Establishment Act, 1948

9. The Payment of Bonus Act, 1965

10. The Payment of Gratuity Act, 1972

11. The Contract Labour (Regulation and Abolition) Act, 1970

12. The Maternity benefit Act, 1961

13. The Child Labour Prohibition and Regulation Act, 1986

14. The Industrial Employment (Standing Order) Act, 1946

15. The Employee Compensation Act, 1923

16. The Apprentices Act, 1961.

17. The Environment Protection Act 1986.

18. The Air (Prevention and Control of Pollution) Act, 1981.

19. The Indian Boilers Act 1923.
The Ammonia Boilers Inspection Report is not submitted as on the date of issue of this Report.
| have also examined compliance with the applicable clauses of the following:
(i) Secretarial Standards issued by The Institute of Company Secretaries of India.
(i) The Listing Agreements entered into by the Company with National Stock Exchange of India Limited;

During the period under review the Company has complied with the provisions of the Act, Rules, Regulations, Guidelines, Standards,
etc. mentioned above subject to the following observation.

The company has properly paid Fee to the Pollution control Board and yet to obtain the certificate in this connection.

| further report that:

No Independent Directors, Women Director, CFO (Chief Financial Officer) are on the Board. The changes in the composition of
the Board of Directors that took place during the period under review are carried out except appointment of Independent Directors,
Women Director, CFO (Chief Financial Officer) in compliance with the provisions of the Act.

However the Appointment Committee of Cabinet (ACC), GOl vide their Order dated 06/06/2016 has appointed 3 Independent Directors
and 1 woman director in the Board for a period of three years or until further orders whichever is earlier.

Notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda were sent in advance, and
a system exists for seeking and obtaining further information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting.

Decision is carried through while the dissenting members’ views are captured and recorded as part of the minutes.

| further report that there are systems and processes in the company commensurate with the size and operations of the company to
monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

| further report that during the audit period there were no specific events/ actions in pursuance of the above referred laws, rules,
regulation, guidelines, etc, having a major bearing on the Company's affairs.

Signature:
Chennai V.Esaki
August 02, 2016 C P No: 11022
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REPORT ON CORPORATE GOVERNANCE

MADRAS FERTILIZERS LIMITED

Company’s Philosophy

The Company adopts well-established corporate governance principles and practices developed over a period of time, which are
constantly updated in the changing scenario. The Company'’s citizen charter provides for transparency, integrity and accountability
in all spheres of corporate functions. The Company's Corporate Governance principle and practice include internal empowerment of
middle level Officers.

Your Company is in compliance with the requirements of Corporate Governance stipulated in the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) (Clause 49 of the erstwhile Listing
Agreement executed with the Stock Exchanges).

Board of Directors

Composition

At present the strength of the Board comprises 12 members with varied and rich experience. Chairman and Managing Director and
Director — Technical are Executive Directors and all other Directors are Non-Executive Directors. The Board of Directors comprise
of Two GOI Nominee Directors and Two functional Directors viz. Director — Technical and CMD appointed by the Government of
India, three Directors appointed by the Naftiran Intertrade Co. Ltd., Co-Promoter and one BIFR Nominee Director. Apart from that
Government of India has appointed four independent Non-official  directors in the Board of MFL effective June 06, 2016.

Other Details relating to the Board

Details regarding tenure, number of other Directorships/Committee Memberships (viz. Audit Committee and Shareholders Grievance
Committee as per SEBI's Corporate Governance Code) held by Directors during the year 2015-16 are tabulated below:

SNo. Director Category Tenure . In other Boards / pommittegs .
From To Director-ship | Member-ship | Chairman- ship
1 | DrlVijayakumar, IRS CMD 11052012 | 31.10.2015
2 | ShriU Saravanan CMD Additional Charge | 01.11.2015 | 13.01.2016
3 | ShriAB Khare CMD 14.01.2016 | Continuing 2
4 | ShriRajiv Yadav, IAS NED-Govt. Nominee | 03.07.2014 | 13.01.2016
5 | DrAK Padhee, IAS NED-Govt. Nominee 14.01.2016 Continuing
6 | ShriHeera Lal Samariya, IAS | NED-Govt. Nominee | 27.04.2015 | 13.01.2016
7 | ShriPiyush Srivastava, IES NED-Govt.Nominee 14.01.2016 | Continuing
8 | Shri CMT Britto ED-Addl. Charge 08.11.2013 | 12.08.2015
Director — Technical (Addl.
Charge)
9 Shri U Saravanan Director-Technical | 13.08.2015 | Continuing
10 | ShriAlireza Zamani NED-NICO Nominee | 22.04.2015 | Continuing 1
11 | Shri Payman Ehteshami NED-NICO Nominee | 28.04.2015 | Continuing
12 | ShriYasin Rezazadeh NED-NICO Nominee | 23.02.2015 | Continuing 1
13 | CAMukesh Mohan Gupta BIFR Nominee Director | 04.06.2013 | 14.10.2015
14 | DrChristy Fernandez Special Director - BIFR | 20.10.2015 | Continuing

50" Annual Report 2015 - 16




Lok ]

W MADRAS FERTILIZERS LIMITED

Meetings Held

During the year, four meetings of Board were held on May 29, 2015, August 10, 2015, November 6, 2015 and February 12, 2016.
The Annual General Meeting was held on 28th September 2015. Details of attendance at the Board Meetings and Annual General
Meeting are as follows:-

Board Meetings during Whether attended ast
Director Category respective tenure of Directors AGMehe(T(rj ?)negs.%az?)sﬁ
Held Attended
Dr | Vijayakumar (Upto 31.10.2015) CMD 2 2 Yes
Shri U Saravanan (Upto 13.01.2016) CMD - Addl.Charge 1 1 NA
Shri AB Khare (w.e.f 14.01.2016) CMD 1 1 NA
Shri Rajiv Yadav, IAS (upto 13.01.2016) NED-Govt. Nominee 3 2 No
DrAK Padhee, IAS (w.e.f 14.01.2016) NED-Govt. Nominee 1 0 NA
Shri Heera Lal Samariya, IAS (up to 13.01.2016) | NED-Govt. Nominee 3 0 No
Shri Piyush Srivastava, IES (w.e.f 14.01.2016) | NED-Govt. Nominee 1 1 NA
Shri CM T Britto (upto 12.08.2015) Executive Director (Addl.Charge) 2 1 NA
Shri U Saravanan (w.e.f 13.08.2015) Executive Director 1 1 Yes
Shri Alireza Zamani (w.e.f 22.04.2015) Non-Executive Director 4 4 Yes
Shri Payman Ehteshami (w.e.f 28.04.2015) Non-Executive Director 4 0 Yes
Shri Yasin Rezazadeh (w.e.f 23.02.2015) Non-Executive Director 4 1 Yes
CA Mukesh Mohan Gupta (upto 14.10.2015) BIFR Nominee Director 2 2 No
Dr Christy Fernandez (w.e.f 20.10.2015) Special Director - BIFR 1 1 NA

Management Committee

Management Committee comprises Shri A B Khare, Dr A K Padhee, Shri Piyush Srivastava, Shri Alireza Zamani. This Committee
meets to consider any urgent matter and to review the Company’s operations.

Audit Committee

During the year 2015-16, the Audit Committee met on four times i.e. May 29, 2015, August 10, 2015, November 6, 2015 and February
12, 2016. Details of attendance of the Audit Committee Meetings are as follows:-

Name of the Audit Committee members Status No. of meetings attended

Shri Rajiv Yadav, IAS (upto 13.01.2016) Chairman 2
Shri Piyush Srivastava, IES (w.e.f. 14.01.2016) Chairman 1
Shri Alireza Zamani Chairman 1

Member 3
Shri Yasin Rezazadeh Member 1
CA Mukesh Mohan Gupta (upto 14.10.2015) Member 2
Dr Christy Fernandez (w.e.f 20.10.2015) Member 1
U Saravanan Member 2
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Remuneration Committee
Being a Central Public Sector Undertaking, the Managerial Remunerations for the executives are fixed by the Government of India.

Payment of remuneration to the Chairman and Managing Director is as per the terms and conditions of appointment by the Government
of India and approved by the Board.

The aggregate value of the salary, incentives, perquisites and other benefits paid by the Company to the Directors is ¥ 47,36,300/-
No remuneration is paid to non-executive directors for attending the Board / Committee Meetings during the year.

Stakeholders Relationship Committee

During the year 2015-16, one meeting of Investors’ Grievance Committee was held on August 10, 2015. The above Committee has
been renamed as Stakeholders Relationship Committee effective May 27, 2016 and it has been reconstituted as below:

1. ShriAlireza Zamani - Chairman
2. ShriAB Khare - Member
3. Dr.AK Padhee - Member
4. Shri U Saravanan - Member

The scope and function of the Committee is as per Clause 20 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

The Board has delegated power for approval of the share transfer and other related matters to the Share Transfer Committee
comprising of Shri H Gunasekaran, General Manager (Plant) and Shri V Muralidharan, General Manager (F&A) and Company
Secretary.

During the year, 14 Share Transfer Committee Meetings have been held to consider share transfer and other share related matters.

Total number of complaints redressed by the Company and Share Transfer Agents during the period were 28 which include attending
Loss of Share Certificate, Issue of Duplicate Share Certificate, Nomination and Procedure for transmission of shares. All the complaints
were redressed in full and there is no pending complaints as of March 31, 2016.

Compliance Officer:Mr V Muralidharan, was appointed as Company Secretary and Compliance Officer effective December 27, 2013.

General Body Meetings
The venue and the starting time of the last 3 Annual General Meetings were :

Year Venue Date Time
2014-2015 MFL Training Centre Auditorium 28/09/2015 02.30 P.M.
(North Gate Entrance) (Monday)

MFL Plant, Manali,
Chennai - 600 068

2013-2014 MFL Training Centre Auditorium 29/09/2014 02.30 P.M.
(North Gate Entrance) (Monday)
MFL Plant, Manali,
Chennai — 600 068

2012-2013 MFL Training Centre Auditorium 25/09/2013 3.00 P.M.
(North Gate Entrance) (Wednesday)
MFL Plant, Manali,
Chennai — 600 068
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During the year under review, one special resolution was passed through postal ballot as below;

Date of Votes in favour of Resolution votes agamst the
Passing of Purpose resolution
0 0
Resolution No of votes % total No. of | % to total
votes votes votes
Amendment of Articles of Association of the Company
under Clause 106(xxii) — to approve contracts which
06.05.2015 are in excess of Rupees Ten Crores (Rs.10,00,00,000) 137681964 997 7749 0005
in value.

During the conduct of the Postal Ballot, the Company had in terms of Clause 35B of the Listing Agreement provided e-voting facility to
its shareholders to cast their votes electronically through the NSDL e-voting platform. Postal ballot forms and business reply envelopes
were sent to shareholders to enable them to cast their vote in writing on the postal ballot. The Company also published a notice in
the newspapers declaring the details of completion of dispatch and other requirements as mandated under the Companies Act, 2013
and applicable Rules.

The Company had appointed Mr. B Sankaranarayanan, Practising Company Secretary, as the Scrutinizer for conducting the Postal
Ballot process in a fair and transparent manner. The scrutinizer submitted his report to the Chairman, after completion of the scrutiny
and the results of voting by Postal Ballot were then announced by the Chairman/ Authorised Officers. The voting results were sent to
the Stock Exchange and displayed on the Company’s website. The date of declaration of the results by the Company is deemed to
be the date of passing of the resolutions.

Related Party Transactions :

Pursuant to SEBI's Circular No. CIR/ICFD/POLICY CELL/2/2014 dated April 17, 2014 read with Circular No. CIR/CFD/POLICY
CELL/7/2014 dated September 15, 2014, all existing material related party contracts or arrangements as on April 17, 2014, the date
of aforesaid SEBI's circular, which are likely to continue beyond March 31, 2015 need to be placed for approval of the Shareholders
in the first General Meeting subsequent to October 1, 2014.

A transaction with a related party shall be considered material, if the transaction(s) entered into individually or taken together with
previous transactions during the financial year, exceeds 10% of the annual consolidated turnover of the Company as per the last
audited financial statements of the Company.

All related party transactions including the one existing with the Chennai Petroleum Corporation Ltd. (CPCL) that were entered into
during the financial year were on arm’s length basis and were in ordinary course of business of the Company. During the year, the
Company had not entered into any contract / arrangement / transaction with related parties which could be considered material in
accordance with the policy of the Company on materiality of related party transactions.

There were no materially significant transactions with Related Parties during the financial year 2015-16 which were in conflict with the
interest of the Company.

Whistle Blower / Vigil Mechanism

The Company has established a vigil mechanism and adopted a whistle blower policy, pursuant to which whistle blowers can report
concerns about unethical behaviour, actual or suspected fraud or violation of the Company’s code of conduct or ethics policy. The
mechanism provides adequate safeguards against victimisation of persons who use this mechanism.

There were no instances of non-compliance by the Company on matters related to the capital market during the last three years and
there were no penalties, strictures imposed by Stock Exchanges or SEBI or any statutory authority.
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Means of Communication
Whether half-yearly report sent to each household of shareholders:  No.

Quarterly Financial Results :

Quarterly Financial results are published in one National Daily, Financial Express and one Regional Daily Maalaisudar. The financial
results are made available on the Company’s website: www.madrasfert.nic.in.

Whether any presentation made to institutional investors or to the analyst: No.

General Shareholders Information
Annual General Meeting, Date, Time and Venue:

AGM Date . September 28, 2016
Time : 03.00 PM
Venue : MFL Training Centre Auditorium (North Gate Entrance)

MFL Plant, Manali,

Chennai - 600 068
Financial Year : April 2015 - March 2016
Book Closure Date :  22.09.2016 to 28.09.2016 (both days inclusive)
Dividend Payment :  Nil
Whether Management Discussion and Analysis is part of this report: Yes
Listing on Stock Exchanges:
National Stock Exchange of India Ltd
The Company has paid the listing fees to the stock exchange in time.
Stock Code / Symbol :
National Stock Exchange of IndiaLtd : MADRASFERT
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High / Low share prices during the year April 1, 2015 to March 31, 2016
National Stock Exchange of India Ltd

Mont B At et B
Apr 2015 19.30 15.35 8844.80 8144.75 887910 154.73
May 16.45 14.30 8489.55 7997.15 585991 89.15
Jun 16.05 12.90 8467.15 7940.30 578850 83.57
Jul 16.60 14.10 8654.75 8315.40 650845 98.62
Aug 15.35 10.80 8621.55 7667.25 1147131 155.25
Sep 13.20 10.75 8055.00 7539.50 356786 41.80
Oct 14.50 12.15 8336.30 7930.65 698836 94.39
Nov 16.65 12.10 8116.10 7714.15 2599011 404.14
Dec 18.70 13.50 7979.30 7551.05 3013382 497.99
Jan 2016 16.50 12.15 7972.55 7241.50 708167 103.38
Feb 14.70 11.05 7600.45 6825.80 699138 89.75
Mar 13.65 11.20 7777.60 7035.10 985618 119.55

Share Transfer System

M/s Integrated Enterprises (India) Ltd (IEL), a SEBI Registered Registrar & Share Transfer Agent has been assigned the Share
Transfer and Depository Registry related functions. Share Transfer Committee attends to share transfer formalities every fortnight.

Share Transfer Agent & Depository Registry:

M/s Integrated Enterprises (India) Ltd
Kences Towers, 2nd Floor

1, Ramakrishna Street

Off: North Usman Road

T Nagar, Chennai 600 017

Phone 091-044 - 2814 0801 to 803
Email : corpserv@integratedindia.in

Dematerialisation of Shares:
MFL has connectivity with both NSDL and CDSL
ISIN No : INE 414A01015

156872985 equity shares (representing 97.38 % of total shares) have been dematerialized as of March 31, 2016. In terms of number
of shareholders, 61.66 % of shareholders have dematted their shares.
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Distribution of Shareholding:
The distribution of shareholding as on March 31, 2016 is as follows:

Dist Physical NSDL CDSL Total
Count | Shares | % | Count | Shares | % | Count | Shares | % | Count | Shares | %
Up to 500 393 727 0.00 1954 25555 | 0.02 1018 13080 | 0.01 3365 39362 0.02
501 - 1000 152 15188| 0.01 1198 116869 | 0.07 618 59869 | 0.04 1968 191926 0.12
1001 - 2000 3514 702800 | 0.44 1608 309004 | 0.19 584 | 110059 | 0.07 5706| 1121863 0.70
2001 - 3000 477 143100 0.09 646 184086 | 0.11 277 77210| 0.05 1400 404396 | 025
3001 - 4000 466 186400 0.12 357 139721| 0.09 127 48941 0.03 950 375062 0.3
4001 - 5000 1600 800000 0.50 1245 619350 | 0.38 476| 236578 0.15 3321 1655928 | 1.03
5001 - 10000 1797 1754600| 1.09 15421 1426871| 0.89 537| 485572 0.30 3876 | 3667043 2.28
Above 10000 265 625500 | 0.39 12.37| 148756623 | 92.34 509 | 426397 2.65 2011 | 153645720 95.37
Grand Total 8664 | 4228315| 2.62 9787 | 151578079 | 94.09 4146| 5294906 | 3.29| 22597 | 161101300| 100.00
CATEGORY OF SHAREHOLDERS AS ON MARCH 31, 2016 AS FOLLOWS:
PHYSICAL ELECTRONIC TOTAL
SNo Category No.of | % of Shares %of | No.of | %of Shares % of | No.of | % of Shares % of
Holders |holders Shares [ Holders | holders Shares | Holders | holders Shares
1 |BANK'S 131 0.0575| 34600 | 0.0215 2| 0.0089 245050 | 0.1521 15] 0.0664 279650 | 0.1736
2 |BODIES CORPORATE 791 0.3496 | 134001 | 0.0832 218 | 0.9647| 1930928 | 1.1986 297 1.3143| 2064929 | 1.2818
3 |CLEARING MEMBER Nil Nil Nil Nil 69| 0.3054 214313 0.1330 69| 0.3054 2143131 0.1330
4 |GOVERNMENT/PROMOTERS Nil Nil Nil Nil 1| 0.0044| 95851700 [59.4978 1| 0.0044| 95851700 [59.4978
5 |EMPLOYEES 88| 0.3894| 74600 | 0.0463 113 ] 05001 85998 | 0.0534 201| 0.8895 160598 | 0.0997
6 |LLP Nil Nil Nil Nil 2| 0.0089 800 | 0.0005 2| 0.0089 800 | 0.0005
7 |MUTUAL FUND 1] 0.0044 2400 | 0.0015 Nil Nil Nil Nil 1| 0.0044 2400 | 0.0015
8 |INRI Nil Nil Nil Nil 61| 0.2699 160313 | 0.0995 61| 0.2699 160313 | 0.0995
9 |FOREIGN PROMOTERS Nil Nil Nil Nil 1] 0.0044| 41516500 |25.7704 1| 0.0044 | 41516500 [25.7704
10 |RESIDENT INDIAN 8483 |37.5404 | 3982714 | 24722 | 13465 | 59.5876 | 16837383 |10.4514| 2194897.1280 | 20820097 |12.9236
11 |INBFCs Nil Nil Nil Nil 1] 0.0044 30000 | 0.0186 1| 0.0044 30000 | 0.0186
Total 8664 |38.3413 | 4228315 | 2.6247 | 13933 | 61.6587 | 156872985 [97.3753 | 22597 | 100.0000 | 161101300 |100.0000
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MODEWISE SHAREHOLDINGS AS ON 31-03-2016

MODE COUNT SHARES %
PHYSICAL 8664 4228315 2.62
NSDL 9787 151578079 94.09
CDSL 4146 5294906 3.29
GRAND TOTAL 22597 161101300 100.00
CATEGORY COUNT SHARES %
GOl 1 95851700 59.50
NAFTIRAN INTER TRADE COMPANY LTD 1 41516500 25.77
OTHERS 22595 23733100 14.73
GRAND TOTAL 22597 161101300 100.00

Plant Location : Manali, Chennai 600 068
The Address for correspondence is

V.Muralidharan

General Manager (Finance & Accounts) and

Company Secretary

Madras Fertilizers Limited

Manali, Chennai 600 068

Tel : 044 — 2594 5203 : 044 — 2594 2281

Fax: 2594 3613

Email : cs@madrasfert.co.in
cosec@madrasfert.co.in
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION
143 (6)(b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS OF MADRAS
FERTILIZERS LIMITED, FOR THE YEAR ENDED 31 MARCH 2016

The preparation of the financial statements of Madras Fertilizers Limited, for the year ended 31 March 2016
in accordance with the financial reporting frame work prescribed under the Companies Act, 2013 (Act) is the
responsibility of the management of the Company. The Statutory Auditor appointed by the Comptroller and
Auditor General of India under section 139 (5) of the Act are responsible for expressing opinion on the financial
statements under section 143 of the Act, based on independent audit in accordance with Standards on Auditing
prescribed under Section 143 (10) of the Act. This is stated to have been done by them vide their Audit Report
dated 27 May 2016

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit under
Section 143 (6) (a) of the Act, of the financial statements of Madras Fertilizers Limited, for the year ended
31 March 2016. This supplementary audit has been carried out independently without access to the working
papers of the Statutory Auditor and is limited primarily to inquiries of the Statutory Auditor and Company personnel
and a selective examination of some of the accounting records. On the basis of my audit, nothing significant has
come to my knowledge which would give rise to any comment upon or supplement to Statutory Auditor's Report.

For and on the behalf of the
Comptroller & Auditor General of India

(G. SUDHARMINI)
PRINCIPAL DIRECTOR OF COMMERCIAL AUDIT
AND EX-OFFICIO MEMBER AUDIT BOARD, CHENNAI
Place : Chennai

Date : 22 July 2016
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COMMENTS OF THE STATUTORY AUDITORS M/s B
THIAGARAJAN & CO, CHARTERED ACCOUNTANTS, CHENNAI
ON THE ACCOUNTS OF MADRAS FERTILIZERS LIMITED FOR
THE YEAR 2015-16

THE COMPANY’'S REPLIES UNDER SECTION 134 (3)
(f) OF THE COMPANIES ACT, 2013

6

Reference is invited to Note No. 24(A)7(vii) of the Significant
Accounting Policies of the Company regarding valuation
of inventories, Ammonia is valued at cost which is not
in accordance with Accounting Standard 2 (Valuation of
Inventories) which requires inventory to be valued at lower of
cost and Net Realisable Value (NRV)

Ammonia is only an intermediary and not a finished product
for the Company as it is meant for captive consumption only.
As per the Government guideline, Urea manufacturers are
not allowed to sell Ammonia unless declared as surplus and
with prior permission of GOI.

Per Para 24 of AS - 2 (Valuation of Inventories) materials and
other supplies held for use in the production are not written
down below cost if the finished products in which they will be
incorporated or expected to be sold at or above cost. Hence,
the valuation adopted by the Company is in line with AS-2
(Valuation of Inventories).

Being industry practice, valuation of Ammonia at cost is
adequately disclosed under Significant Accounting Policies
24(A)7(vii).

Reference is invited to Note 24(B)(ii) regarding accounting of
a sum of ¥ 882.63 crores towards de-escalation in input prices
which has been considered as payable to Fertilizer Industry
Coordination Committee (FICC) for the year ended 31st March
2016 under New Pricing Scheme (NPS) for Urea. Adjustments
may arise in future in respect of the above on final payment.

FICC have not notified the final concession rates for 2015-
16. Hence the Company has realistically estimated the
de-escalation as disclosed under the Significant Accounting
Policies - Note 24(A)10(i) which is in line with principles
and disclosure practices as stipulated in AS 9 (Revenue
Recognition).

Reference is invited to Note 29(g) regarding balances in
Long term borrowings from GOI, Trade Receivable/Payables,
Claim recoverable and loans and advances are subject to
confirmation and consequential adjustments.

The effect of Paragraphs 6,7&8, above on the profit of
the Company for the year ended 31st March 2016 is not
ascertainable.

Adequate disclosure in this regard is made under note 29(g)
annexed to Accounts. The Company has obtained confirmation
from most of the high value debtors and creditors. Hence
there is no possibility of consequential adjustments.

For B THIAGARAJAN & CO.
Chartered Accountants
FRN 004371S

CA. RAM SRINIVASAN
Partner
M. No. 220112

May 27, 2016

For and on behalf of the Board of Directors

A B Khare
Chairman & Managing Director

May 27, 2016
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INDEPENDENT AUDITOR'S REPORT

To

The Members of Madras Fertilizers Limited
Report on the Financial Statements

1.

We have audited the accompanying financial statements of
Madras Fertilizers Limited (‘the Company”), which comprise
the Balance Sheet as at March 31, 2016, and the Statement
of Profit and Loss and Cash Flow Statement for the year then
ended and the summary of significant accounting policies
and other explanatory information.

Management's Responsibility for the Financial Statements

2.

The Company's Board of Directors is responsible for
the matters stated in Section 134(5) of the Companies
Act, 2013 (‘the Act’) with respect to preparation of these
financial statements that give a true and fair view of the
financial position, financial performance and cash flows of
the company in accordance with the accounting principles
generally accepted in India, including the Accounting
Standards specified under section 133 of the Act, read
with Rule 7 of the Companies ( Accounts) Rules 2014.
This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and
preventing and deducting frauds and other irregularities;
section and application of appropriate accounting policies;
making Judgement and estimates that are reasonable and
prudent; and  design, implementation and maintenance
of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness
of the accounting records , relevant to the preparation and
presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether
due to fraud or error.

Auditor’s Responsibility

3.

4.

Our responsibility is to express an opinion on these financial
statements based on our audit. We have taken into account
the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in
the audit report under the provisions of the act and the rules
made thereunder.

We conducted our audit in accordance with the Standards
on Auditing specified under section 143(10) of the Act. Those

5.

Standards require that we comply with ethical requirements
and planand performthe audit to obtain reasonable assurance
about whether the financial statements are free from material
misstatement. An audit involves performing procedures to
obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company's
preparation of the financial statements that give true and
fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made
by companies directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

Basis for Qualified Opinion
6. Reference is invited to Note 24(A)7(vii) of the Significant

Accounting Policies of the Company regarding valuation
of inventories, Ammonia is valued at cost which is not
in accordance with Accounting Standard 2 (Valuation
of Inventories) which requires inventory to be valued at
lower of cost and Net Realisable Value (NRV);

Reference is invited to Note 24(B)(ii) regarding
accounting of a sum of ¥ 882.63 crores towards de-
escalation in input prices which has been considered as
payable to Fertilizer Industry Coordination Committee
(FICC) for the year ended 31st March 2016 under New
Pricing Scheme (NPS) for Urea. Adjustments may arise
in future in respect of the above on final payment;

Reference is invited to Note 29(g) regarding balances
in Long term borrowings from GOI, Trade Receivable/
Payables, Claim recoverable and loans and advances are
subject to confirmation and consequential adjustments;

The effect of Paragraphs 6, 7 and 8 above on the profit of
the Company for the year ended 315 March 2016 is not
ascertainable.
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Qualified Opinion

9. Subject to our comments in Para 6 to 8 above, in our opinion
and to the best of our information and according to the
explanations given to us, the financial statements give the
information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting
principles generally accepted in India:

(a) inthe case of the Balance Sheet, of the state of affairs of
the Company as at March 31, 2016;

(b) in the case of the Statement of Profit and Loss, of the
LOSS for the year ended on that date; and

(c) in the case of the Cash Flow Statement, of the cash
flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

10. As required by the Companies (Auditor's Report) Order,
2016 (“the Order”) issued by the Central Government of India
in terms of sub-section (11) of section 143 of the Act, we give
in the Annexure ‘A’ a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

11. As required by Section 143(5) of the Act, we give in Annexure
‘B’, a statement of matters specified by the Comptroller and
Auditor-General of India for the Company.

12. As required by section 143(3) of the Act, we report that

a. we have sought and obtained all the information and
explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by
law have been kept by the Company so far as appears
from our examination of those books;

c. the Balance Sheet, Statement of Profit and Loss, and
Cash Flow Statement dealt with by this Report are in
agreement with the books of account;

d. except for the effects of the matters described in the
‘Basis for Qualified Opinion” paragraph, in our opinion,

the Balance Sheet, Statement of Profit and Loss, and
Cash Flow Statement comply with the Accounting
Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) rules, 2014;

. The Department of Company Affairs has clarified that

the provisions of sub section (2) of Section 164 the
Companies Act, 2013 are not applicable to Government
Companies.

With respect to the adequacy of the internal financial
controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our
separate report in “Annexure C”; and.

. With respect to the other matters included in the

Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our
opinion and to best of our information and according to
the explanation given to us:

a. The Company has disclosed the impact of pending
litigation on its financial position in its financial
statement.

b. The Company has made provision, as required
under the applicable law or Accounting Standards,
for material foreseeable losses, if any, on long term
contracts including derivative contracts.

c. There has been no delay in transferring amounts,
required to be transferred, to the investor’s education
and protection fund by the Company.

For B THIAGARAJAN & CO.
Chartered Accountants
Firm Regn. No. 004371S

Ram Srinivasan

Chennai Partner
May 27, 2016 M No. 220112
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3. (a) The Company has not granted any loans, secured
or unsecured to companies, firms, Limited Liability
Partnerships or other parties covered in the Register
maintained under Section 189 of the Companies Act,
2013. Accordingly, sub Clause (a), and (b) are not
applicable.

ANNEXURE ‘A’ TO
AUDITORS' REPORT

(Referred to in paragraph 10 under ‘Report on Other legal

and Regulatory Requirements’ section of our report of even

date to the members of MADRAS FERTILIZERS LIMITED

on the financial statements of the company for the year 4
ended 31 March 2016)

1. (a) The company has maintained proper records showing

In our opinion and according to the information and
explanations given to us, there are no loans, investments,
guarantees and securities in the nature covered under
Section 185 and 186 of the Companies Act, 2013 and

full particulars including quantitative details and situation
of fixed assets.

by an independent firm of Chartered Accountants in a
phased manner so as to complete the verification of all
items over a period of three years. Finished goods are
taken as per warehousing certificates. In our opinion,
the frequency of verification of inventory is reasonable.
Warehousing certificates has not been received in a few
cases, which however is not significant in value.

P
O
~

In our opinion and according to the information and
explanations given to us, the procedures for physical
verification of inventory followed by the management
were reasonable and adequate in relation to the size of
the company and the nature of its business.

(¢) In our opinion, the company has maintained proper
records of inventory. We are informed that no major
discrepancies were noticed on verification between the
physical stock and book records.

accordingly Clause (iv) of the Order is not applicable.

(b) As per the information and explanations given to us, 5 1n ouro_pinion,the Company has complie‘d.with the provisions
physical verification of fixed assets has been carried of Section 73.’ {0 76, other relevant provisions of the Act af‘d
out in terms of the phased programme of verification the Companies (Acceptance of Depos[ts) Rulgs, 2014 with
adopted by the company, i.e. once in three years by regard to deposits accepted from publlg. During the year,
an independent firm of Chartered Accountants which the C ompany has ngt accepted any fixed deposits from
in our opinion is reasonable having regard to the size public. We are also informed by the Management tha}t no
of the Company and nature of its assets. We have order has been pa§sed by the Company Law Board., National
been informed that discrepancies noticed on physical Company !_aw Tribunal or Reserve Bank of .Ind|a or any
verification if fixed assets carried out in the past, other Court or Tribunal and any other relevant authority.
than what has been subsequently located, as compared 6. We have broadly reviewed the books of account maintained
to the books and records were not material. by the Company pursuant to the rules made by the Central

(c) According to the information and explanation given to us, Government under Section 148(1) of the Companies
the title deeds of immovable properties of the Company Act, 2013 for maintenance of cost records in respect of
are held in the name of the Company. Chemical Fertilizers and are of the opinion that prima facie,

, o _ . the prescribed accounts and records have been made and
- (@) Physical verification of inventories inside factory maintained. We have not, however, carried out a detailed
premises ha§ been carried out by the mana}gement at examination of the same.
reasonable intervals and the physical verification of
stocks of stores and spare parts has been conducted /- (@) According to the records provided to us, the Company

is regular in depositing with the appropriate authorities
undisputed statutory dues including provident fund,
employees’ state insurance, income- tax, sales tax,
customs duty, excise duty, value added tax, cess and
other material statutory dues applicable to the Company.

According to the information and explanations given to
us, no undisputed amounts payable in respect of the
aforesaid dues were in arrears, as at 31st March 2016
for a period of more than six months from the date they
become payable.

b) According to the information and explanations given to
us, there are no disputed demands in respect of Income
tax, Service tax, Sales tax, Customs duty, Excise duty
Sales Tax, Income tax, Provident Fund contribution and
other material statutory dues as applicable, which have
been deposited with the relevant statutory authority.
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However, according to information and explanations
given to us, disputed dues of excise duty and Employees
Provident Fund and Misc. Provisions Act which have
been deposited by the Company and disputed dues

of Customs duty, Kerala Value Added Taxes, and
Employees State Insurance Act which have not been
deposited by the Company are given below:

S Name of the Nature of dues/demand Period of Amount Forum where
No statute dispute (Rs lakhs) | dispute is pending
1. | Central excise act, | With regard to dispute on levy of 1995 542.25 | CESTAT

1944 excise duty for the period from
26.08.1995 to 16.11.2006
2. | Customs Act Differential customs duty claimed 1998 6586.00 | Commissioner of
by Commissioner of Customs Customs (Appeals)
3. | Kerala Value Added | Levy of VAT on subsidy 2009-10 510.57 | High Court of Kerala
Taxes 2010-11
4. | Employees Penalty for late remittance 1995-96 to 10.97 | High Court of Madras
Provident Fund and 1996-97
Misc. Provisions Act,
1952
5. | Employees State Belated remittance of contribution | Apr 92" to Sep 95’ 61.80 | ESI Court
Insurance Act, 1948 | and levy of interest Jan 97’ to Jul 99’
1999-00
2000-01

8. Based on our audit procedures and according to the
information and explanations given to us, the Company
has not defaulted in repayment of loans or borrowings to a

financial institution, bank, government or dues to debenture

holders except in respect of the default of repayment of
principal amount of the following Government of India (GOI)
Loans:

Nature of Loan Year of default Amount (in Crores)
GOl Loans 2004-05 23.49
GOl Loans 2005-06 23.49
GOl Loans 2006-07 24.89
GOl Loans 2007-08 26.08
GOl Loans 2008-09 27.03
GOl Loans 2009-10 26.44
GOl Loans 2010-11 27.34
GOl Loans 2011-12 28.63
GOl Loans 2012-13 38.33
GOl Loans 2013-14 45.78
GOl Loans 2014-15 32.68
GOl Loans 2015-16 32.68
Total 356.86

There were no debenture holders at any time during the year.
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10.

11.

12.

13.

In our opinion, and according to the information and
explanations given to us, the Company has obtained term
loans during the year are applied for the purposes for which it
has been sanctioned. During the year, there were no money
raised by way of initial public offer or further public offer.

According to the information and explanations given to us,
no material fraud by the Company or on the Company by its
officers or employees has been noticed or reported during
the course of our audit.

According to the information and explanations given to us
and based on our examination of the records of the Company,
provisions of Section 197 read with Schedule V to the Act are
not applicable to the Company and accordingly Clause (xi) of
the Order is not applicable.

In our opinion, the company is not a Nidhi Company.
Therefore the provisions of clause 3 (xii) of the Companies
(Auditor's Report) Order, 2016 are not applicable to the
Company.

In our opinion, there are no transactions with the related
parties and accordingly Clause (xiii) of the order is not
applicable.

14.

15.

16.

Chennai
May 27, 2016

According to the information and explanations given to us,
the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible
debentures during the year under review and therefore,
the provisions of clause 3(xiv) of the Companies (Auditor’s
Report) Order, 2016 are not applicable to the Company.

According to the information and explanations given to us
and based on our examination of the records of the Company,
the Company has not entered into non-cash transactions
with directors or persons connected with him. Accordingly,
paragraph 3(xv) of the Order is not applicable.

In our opinion and according to the information and
explanations given to us, the Company is not required to be
registered under Section 45-IA of the Reserve Bank of India
Act, 1934.

For B THIAGARAJAN & CO.
Chartered Accountants
Firm Regn. No. 004371S

Ram Srinivasan
Partner
M No. 220112
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ANNEXURE ‘B’ TO THE INDEPENDENT As informed to us by the Management, no waiver of
, debt/loan/ interest has been sanctioned to the Company

AUDITOR’S REPORT by Government of India or any third party against debts

(Referred to in paragraph 11 of the Auditors’ Report of even due by the Company.

date to the members of MADRAS FERTILIZERS LIMITED 3. Whether proper records are maintained for inventories lying

on the financial statements for the year ended March 31, with third parties & assets received as gift/grant(s) from Govt.
2016) or other authorities.

General Directions under section 143(5) of The As informed to us by the Management, there are no
Companies Act, 2013 (Applicable from the accounts of amounts of inventories lying with third parties. Further,
2015-16) ' no assets have been received as gift from Government

or other authorities.
1. Whether the Company has clear title/ lease deeds for

freehold and leashold land respectively? If not, please state
the area of freeho!d and leasehold land for which title/lease For B THIAGARAJAN & CO.
deeds are not available.

Chartered Accountants

The Company has a clear title in respect of all freehold Firm Regn. No. 004371S
land held by it. Ram Srinivasan

2. Whether there are any cases of waiver/write off of debts/ ~ Chennai Partner
loans/interest etc. If yes, the reasons therefore and the ~May 27, 2016 M No. 220112

amount involved.
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ANNEXURE ‘C
AUDITORS’ REPORT

(Report on the Internal Financial Controls under Clause

(i) of Sub-section 3 of Section 143 of the Companies

Act, 2013 (‘the Act’) referred to in paragraph 12(f) of the

Auditors’ Report of even date to the members of MADRAS

FERTILIZERS LIMITED on the financial statements for the

year ended March 31, 2016)

1. We have audited the internal financial controls over financial
reporting of MADRAS FERTILIZERS LIMITED (‘the
Company”) as of 31 March 2016 in conjunction with our audit
of the standalone financial statements of the Company for
the year ended on that date.

TO INDEPENDENT

Management's Responsibility for Internal Financial
Controls

2. The Company’s management is responsible for establishing
and maintaining internal financial controls based on the
internal control over financial reporting criteria established
by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India (‘ICAI).
These responsibilities include the design, implementation
and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely
preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company'’s
internal financial controls over financial reporting based on
our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards
on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that

we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting
was established and maintained and if such controls
operated effectively in all material respects. Our audit
involves performing procedures to obtain audit evidence
about the adequacy of the internal financial controls system
over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether
due to fraud or error.

4. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial

Reporting

5. Acompany’s internal financial control over financial reporting
is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit
preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in
accordance with authorizations of management and directors
of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that
could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls reporting and such internal financial controls over financial
Over Financial Reporting reporting were operating effectively as at 31 March 2016,
based on the internal control over financial reporting criteria
established by the Company considering the essential
components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants

6. Because of the inherent limitations of internal financial
controls over financial reporting, including the possibility
of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the

internal financial controls over financial reporting to future of India.
periods are subject to the risk that the internal financial
control over financial reporting may become inadequate
because of changes in conditions, or that the degree of For B THIAGARAJAN & CO.
compliance with the policies or procedures may deteriorate. .Chartered Accountants
Firm Regn. No. 004371S
Opinion Ram Srinivasan
7. In our opinion, the Company has, in all material respects, ~Chennai Partner
an adequate internal financial controls system over financial May 27, 2016 M No. 220112
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BALANCE SHEET
as at March 31, 2016 ( Note 1)

EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS

Share Capital
Reserves and Surplus

NON CURRENT LIABILITIES

Long Term Borrowings

Deferred Tax Liabilities(Net)
Long Term Trade Payables
Other Long Term Liabilities

Long Term Provisions

CURRENT LIABILITIES
Short Term Borrowings

Short Term Trade Payables

Other Current Liabilities

Short Term Provisions

ASSETS

NON CURRENT ASSETS

Fixed Assets
Tangible Assets
i.  Gross Block

ii. Less: Depreciation Reserve

Net Block

Capital Work- in- progress

Dismantled Assets

TOTAL

clo

Notes

3

6a
6b
Ta

%9a
9b
7h

10

March 31,
2016
162.14
(694.29)
(532.15)
166.10
17.94
184.04
431.99
226.67
934.86
6.51
1600.03
1251.92
962.85
782.96
179.89
14.51
0.00
194.40

 Crores)

162.14
(504.75)

196.54

16.90

359.44
264.41
853.79

7.09

951.21
767.87
183.34
14.69
0.00

March 31,
2015

(342.61)

213.44

1484.73

1355.56

198.03
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MADRAS FERTILIZERS LIMITED

BALANCE SHEET

as at March 31, 2016 ( Note 1) (contd)

Non Current Investments

Deferred Tax Assets(Net)

Long Term Loans and Advances

Long Term Trade Receivables

CURRENT ASSETS
Inventories

Short Term Trade Receivables

Cash and cash equivalents

Short Term Loans and Advances

Other Current Assets

Notes 1 to 29 form part of these financial statements.

AB KHARE
Chairman & Managing Director

May 27, 2016

® Crores)
Notes March 31, March 31,
2016 2015
bif 194.40 198.03
1 0.40 0.40
12a 16.24 17.09
13a
14 211.07 189.84
13b 9.32 13.59
15 32.33 17.68
12b 11.89 5.86
16 776.27 913.07
TOTAL 1251.92 1355.56
[For and on behalf of the Board/
ALIREZA ZAMANI V MURALIDHARAN
Director General Manager - Finance & Accounts

and Company Secretary

May 27, 2016

As per our Report of even date

For B THIAGARAJAN & CO.
Chartered Accountants
FRN 004371S

CA RAM SRINIVASAN
Partner
M No 220112
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MADRAS FERTILIZERS LIMITED

STATEMENT OF PROFIT AND LOSS
for the year ended March 31, 2016 (Note 2)

Revenue from operations
Gross Sales

Less: Excise Duty

- Urea
- NPK

Subsidy

[l Other Income

Il Total Revenue (I+11)

IV Expenses:
Cost of materials consumed
Purchase of Stock-in-Trade
Changes in inventories of finished goods,

work-in-progress and Stock-in-trade
Employee benefit expenses
Finance costs
Depreciation and amortization expense
Other Expenses
Total Expenses

V' Profit before exceptional/extraordinary items and tax (IlI-1V)
v
\
VIl Extraordinary ltems

IX Profit before tax (VII-VIII)

X Tax expense:

Exceptional Items (Refer note 24 (B)iii)

Profit before extraordinary items and tax (V-VI)

- Current Tax
- Deferred Tax
X

Profit/(loss) for the period from continuing operations (IX-X)

Notes

17

18

19a
19b

20
21

22

23

clo

2015-16

279.75

2.87

276.88
890.06

34.70

924.76
23.12

1224.76

1006.87
7.20

(24.64)
89.60
82.32
18.15

142.80

1322.30

(97.54)

(92.00)

(189.54)

(189.54)

(189.54)

(% Crores)

339.86
3.39

1267.91

97.49

2014-15

336.47

1365.40
17.55

1719.42

1513.06
521

6.75
92.98
83.97
17.61

134.53

1854.11

(134.69)

(134.69)

(134.69)

(13469)
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W MADRAS FERTILIZERS LIMITED

STATEMENT OF PROFIT AND LOSS
for the year ended March 31, 2016 (Note 2) (Contd.,)
Notes
bif
XI

XIII' Tax expense of discontinuing operations

Profit/(loss) for the period from discontinuing operations

XV Profit/(loss) for the period from discontinuing operations after
tax (XII-XIIT)

XV Profit/(Loss) for the period (XI+XIV)

XV

Earnings Per Equity Share
Profit/(Loss) available to members (X Crores)
Weighted Average Number of Equity Shares used as

denominator for calculating EPS

Basic & Diluted in ¥ per share

Notes 1 to 29 form part of these financial statements.

/For and on behalf of the Board/

ALIREZA ZAMANI
Director

A B KHARE
Chairman and Managing Director

May 27, 2016

(189.54)

16,11,01,300

(X Crores)
2015-16 2014-15
(189.54) (134.69)
(189.54) (134.69)
(134.69)
16,11,01,300
(11.77) (8.36)

V MURALIDHARAN
General Manager - Finance & Accounts
and Company Secretary

As per our Report of even date

May 27, 2016

For B THIAGARAJAN & CO.
Chartered Accountants
FRN 004371S

CA RAM SRINIVASAN
Partner
M No 220112
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NOTES TO FINANCIAL STATEMENT for the year ended March 31, 2016

(X Crores)
March 31, March 31,
3 SHARE CAPITAL 2016 2015
AUTHORISED SHARES
17,50,00,000 Equity Shares of ¥ 10 each 175.00 175.00
19,00,00,000 Preference Shares of ¥ 10 each 190.00 190.00
365.00 365.00
ISSUED SHARES
16,59,98,200 Equity Shares of ¥ 10 each 166.00 166.00
166.00 166.00
SUBSCRIBED AND PAID-UP SHARES
16,11,01,300 Equity Shares of ¥ 10 each fully paid up 161.10 161.10
FORFEITED SHARES
20,76,600 Equity Shares of ¥ 5 paid up 1.04 1.04
162.14 162.14
a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
Equity Shares March 31, 2016 March 31, 2015
No. of Shares (X Crores)  No.of Shares (% Crores)
At the beginning of the period 16,11,01,300 161.10 16,11,01,300 161.10
Issued during the period
Outstanding at the end of the period 16,11,01,300 161.10 16,11,01,300 161.10
Add: Shares Forfeited at the beginning of the period 20,76,600 1.04 20,76,600 1.04
16,31,77,900 162.14 16,31,77,900 162.14

b. The Company has only one class of Equity Shares having a par value of ¥ 10 per share.Each holder of equity shares is entitled to
one vote pershare. The Company declares and pays dividend in Indian rupees. The dividend if proposed by the Board of
Directors is subject to the approval of the shareholders in the ensuing annual general meeting.

During the vyear ended March 31, 2016, the amount of per share dividend recognised as distribution to equity
shareholders was ¥ Nil (March 31, 20153 Nil)

In the event of liquidation of the Company the holders of equity shares will be entitled to receive remaining assets of the
Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held
by the Shareholders.
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C.

6a

6b

Details of shareholders holding more than 5% shares in the Company

March 31,2016 March 31,2015
No. of Shares ~ % Holding  No. of Shares % Holding

Equity Shares of ¥ 10 each fully paid

Government of India 9,58,51,700 59.50 9,58,51,700 59.50
Naftiran Intertrade Co. Ltd 4,15,16,500 25.77 4,15,16,500 25.77
Public (Collectively) 2,58,09,700 14.73 2,58,09,700 14.73
(X Crores)
March 31, March 31,
2016 2015
RESERVES AND SURPLUS

Securities Premium Account

Balance as per last financial statement 12.39
Add: Additions during the period

Less: Amount utilised

Closing Balance 12.39

Surplus/(Deficit) in the Statement of Profit & Loss

Balance as per last financial statement (517.14)

Depreciation Adjustment - Refer Note 24(B) (i)

Profit / (Loss) for the year (189.54)

Net Surplus/(Deficit) in the Statement of Profit & Loss (706.68)
(694.29)

LONG TERM BORROWINGS

UNSECURED

GOl Loan - Non Current Portion 166.10

Current portion of GOI Loans overdue and due within one year is shown under
Note 9b - Other Current Liabilities.

166.10
LONG TERM TRADE PAYABLES

OTHER LONG TERM LIABILITIES
Advances from Marketers/Dealers

12.39
12.39

(380.72

(1.73
(134.69
(517.14
(504.75

— =l = =

196.54

196.54
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Ta

7b

%9a

9

LONG TERM PROVISIONS
Provisions for Employee Benefits
Retired Medical Benefits

Service Awards
Gratuity
Leave Encashment

SHORT TERM PROVISIONS
Provisions for Employee Benefits
Retired Medical Benefits

Service Awards
Gratuity
Leave Encashment

SHORT TERM BORROWINGS
SECURED
Cash Credit from Banks -

March 31,
2016

1.08
0.18
2.95
13.73

17.94

0.16
0.19
3.42
2.74

6.51

Secured by hypothecation of Inventories and book debts including GOI subsidy receivable

with first charge on all immovable properties at Manali both present and future.

Bills Accepted under L/C :

SHORT TERM TRADE PAYABLES
Trade Payables -Secured -Ref Note 24(B)(ix)(x)
-UnSecured - Others

OTHER CURRENT LIABILITIES
UNSECURED
GOl Loan - Current Portion
Principal
Interest accured and due

Investor Education and Protection Fund
Unclaimed Deposits
Amount to be transferred to Investor Education and Protection Fund
Interest accrued but not due on loans
Micro, Small & Medium Enterprises
Other Liabilities

130.70

301.29

431.99

126.11
100.56

226.67

388.14

438.92

934.86

(X Crores)

March 31,

2015

1.10
0.15
2.80
12.85

16.90

0.16
0.19
3.94
2.80

7.09

220.06

139.38

359.44

138.85
125.56

264.41

357.70

384.34

827.06
0.08
15.55

0.00
92.17

742.04
0.09
15.90

0.09
95.67

853.79

50" Annual Report 2015 - 16



W MADRAS FERTILIZERS LIMITED

10. TANGIBLE ASSETS ® Crores)
GROSS BLOCK AT COST DEPRECIATION ~ NET BLOCK AS ON
ASSET UPTO
Mar 31,2015 Addition  Deduction Mar 31,2016 Mar 31,2016 Mar 31,2016 Mar 31,2015

LAND * 1.82 - - 1.82 - 1.82 1.82
ROAD, BRIDGES AND 3.82 - - 3.82 2.16 1.66 1.83
OTHER FACILITIES
RAILWAY SIDING ** 1.22 - - 1.22 1.13 0.09 0.1
BUILDINGS 15.38 - - 15.38 8.91 6.47 6.86
PLANT & MACHINERY 906.82 14.99 343 918.38 753.67 164.71 166.53
AUTOMOTIVE & 8.43 0.03 0.00 8.46 6.60 1.86 2.05
SERVICE EQUIPMENT
LAB EQUIPMENT 4.80 0.03 - 483 3.10 1.73 2.01
OFFICE EQUIPMENT 6.11 0.04 0.02 6.13 5.17 0.96 1.48
FURNITURE & FITTINGS 1.84 0.01 - 1.85 1.47 0.38 0.42
AIR CONDITIONERS & 0.97 0.01 0.02 0.96 0.75 0.21 0.23
WATER COOLERS

951.21 15.11 3.47 962.85 782.96 179.89 183.34
ggggﬁ;‘g&%g\gﬂ) 14.69 0.68 0.86 1451 - 14,51 14.69
DISMANTLED ASSETS + 0.00 0.00
TOTAL 965.90 15.79 433 977.36 782.96 194.40 198.03
PREVIOUS YEAR 961.11 14.62 9.83 965.90 767.87

* Includes

(@) ¥0.12 Cr being payment for 297.75 acres out of 329.40 acres handed over to the Company by the Tamilnadu Government and
is subject to communication of final value by the Government.

(b) ¥ 0.51 Cr being payment made for about 78 grounds of land allotted by Chennai Metropolitan Development Authority, the title
for which has since been passed to the Company.**

**Includes  0.08 Cr representing 5/24 share of total cost of the Railway Siding commonly used by Chennai Petroleum Corporation
Limited, Madras Fertilizers Limited, Madras Petrochem Limited, Steel Authority of India Limited and Rashtriya Ispat Nigam Limited.

+ Dismantled Assets held for sale - valued at lower of WDV or estimated realisation.

(c) ForAsset wise details of depreciation charged during the year 2015-16, refer note 24(B)(i)
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=

11

12a

12b

13a

13b

NON CURRENT INVESTMENTS
(NON TRADED)

UNQUOTED EQUITY INSTRUMENTS

Indian Potash Limited (7,92,000 Equity Shares of ¥ 10 each fully paid-including
3,96,000 Bonus shares)

Fortune Bio-Tech Ltd (12,50,000 Shares of ¥ 10 each fully paid)
Less: Provision made

125

1.25

March 31,
2016

0.40

(% Crores)

March 31,
2015

0.40
125

1.25

0.40

LONG TERM LOANS AND ADVANCES

(Unsecured and considered good unless otherwise stated)
Secured Loans

Deposits with Government Departments and Others
Balances with Customs, Port Trust and Excise Authorities

SHORT TERM LOANS AND ADVANCES
Advances recoverable in Cash or in kind or for value to be received

LONG TERM TRADE RECEIVABLES
Debts due for more than six months
Considered Good in respect of which Company is fully Secured
Considered Good in respect of which Company holds no Security
other than the debtor’s personal security

SHORT TERM TRADE RECEIVABLES

Considered Good in respect of which Company is fully Secured

Considered Good in respect of which Company holds no Security
other than the debtor’s personal security

Considered Doubtful - Unsecured

Less: Provision for Doubtful Debts

0.09
15.20
0.95

16.24

11.89

11.89

9.32

4.43

13.75
4.43

9.32

0.40

0.16
13.99

2.94
17.09

5.86
5.86

13.59

4.44
18.03

4.44
13.59
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14

15

16

INVENTORIES

(As certified by Management based on technical estimate)

Raw Materials on hand
Work-in-Progress
Finished Products
Manufactured Stock
Fertilizers
Bought out Stock
Agro Chemicals
Stores and Spares
On hand
In Transit
Loose Tools
Others
Catalysts

Packing Materials

CASH AND CASH EQUIVALENTS
Cash on hand
Balances with scheduled banks

In Current Account

In Term Deposit

OTHER CURRENT ASSETS
Claims Recoverable

Less: Provision made

March 31,
2016

57.71
14.20

41.22

93.67
0.26
0.28

1.26
247
211.07

0.07

0.26
32.00
32.33

777.28
1.01
776.27

March 31,

2015

37.92
21.34

9.4

111.97
0.73
0.26

6.06
2.12

189.84

0.07

0.79
16.82

17.68

914.08
1.01

913.07
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17

18

19a

(X Crores)
2015-16
GROSS SALES
Manufactured Products :
Fertilizers
Urea 14.12
Neem Urea 178.78
NPK 17-17-17 74.97
NPK 20-20-0-13 -
Biofertilizers 0.88
Carbon-di-oxide 2.14
Bought Products :
Agro Chemicals 1.52
Organic Manure 7.34
279.75
OTHER INCOME
Dividend 0.20
Interest from Banks and Others 2.88
Profit on Sale of Assets 0.96
Rent 1.34
Insurance claims 16.10
Miscellaneous Income 1.64
23.12
COST OF MATERIALS CONSUMED
Raw Materials
Opening Stock 37.92
Add: Purchases 677.65
715.57
Less: Closing Stock 57.71
Total Consumption of Raw materials 657.86
Power, Water & Fuel 323.01
Stores, Spares & Packing Materials 26.00
1006.87

2014-15

168.73
0.53
159.93

114
3.08

1.96
4.49

339.86

0.20
121
0.04
131
10.14
4.65

17.55

80.31
967.91

1048.22

37.92

1010.30

479.02
23.74

1513.06

50" Annual Report 2015 - 16



Lok ]

W

MADRAS FERTILIZERS LIMITED

19b PURCHASE OF STOCK-IN-TRADE

20

21

22

Agrochemicals
Organic Manure

CHANGES IN INVENTORIES OF FINISHED GOODS, WORK IN PROGRESS AND

STOCK IN TRADE

Opening Stock
Finished goods
Work in progress

Less : Closing Stock
Finished goods
Work in progress
Stock in Trade - Agro

EMPLOYEE BENEFIT EXPENSES
Salaries, Wages and Bonus
Contribution to Provident Fund,

Superannuation and Gratuity
Staff Welfare Expenses

FINANCE COSTS
Interest on
Term Loans
GOl Loan
Other Borrowings
Bank Borrowings
Others
Cash Discount

0.00

(% Crores)
2015-16 2014-15
1.01 1.33
6.19 3.88
7.20 5.21
9.44 0.01
21.34 37.52
30.78 37.53
41.22 9.44
14.20 21.34
55.42 30.78
(24.64) 6.75
66.05 67.10
14.05 15.60
9.50 10.28
89.60 92.98
54.58 54.58
14.16 13.39
12.99 15.19
0.59 0.81
82.32 83.97
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( Crores)
2015-16 2014-15
23 OTHER EXPENSES
Repairs and Maintenance
Plant and Machinery 25.14 34.95
Buildings 0.24 0.57
Other Assets 0.16 0.17
25.54 35.69
Transportation and Warehousing
Transportation and Warehousing 52.01 45.42
Secondary freight 0.35 0.52
Warehouse Rent 3.90 2.70
56.26 48.64
Payment to Statutory Auditors
Statutory Audit 0.03 0.03
Tax Audit 0.01 0.01
Certification 0.09 0.08
0.13 0.12
Volume/Special Rebate 3.61 411
Rent 0.46 041
Rates and Taxes 155 131
Insurance 2.98 2.57
Directors' Expenses 0.08 0.08
Agro Services / Information Expenses 0.07 0.04
Advertising and Publicity 0.75 0.72
Provision for Bad and Doubtful debts (0.01) (0.02)
Finished Product Handling 12.29 11.39
Exchange Rate Fluctuation 1.06 0.63
Bank Charges 26.88 20.31
Miscellaneous Expenses 11.15 8.53

142.80 134.53
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24 (A) [SIGNIFICANT ACCOUNTING POLICIES]

1 GENERAL
The financial statements are prepared under the historical cost convention and on going concern basis. These statements
have been prepared in accordance with i) applicable Accounting Standards (AS), ii) requirements of Companies Act, 2013 and
iii) the Accounts Manual of the Company.

2 FIXED ASSETS
Fixed Assets are stated at cost of acquisition/construction less accumulated depreciation.
Cost is inclusive of freight, installation, duties, other incidental expenses, allocated Expenditure during Construction, initial

catalysts, mandatory/insurance spares acquired along with the machinery and interest on borrowed funds attributable to
construction or acquisition for the period upto the capitalisation of the respective asset as reduced by liquidated damages.

Borrowing costs that are directly attributable to the acquisition/construction of an asset is capitalised as part of the cost of that
asset when it is probable that they will result in future economic benefits to the enterprise and the costs can be measured
reliably.

Assets acquired under Hire Purchase Agreements are capitalised to the extent of Principal value, while Hire charges are
charged to revenue in the year in which they are payable.

Expenditure on Tangible Assets on revamp/expansion are capitalised when the respective Plants are ready for commercial
production (i.e. when the Plant achieves 50% capacity utilisation) and in respect of other assets when they are ready for use.

3 DEPRECIATION

Depreciation on Tangible Assets is provided for in conformity with the provisions of Schedule Il to the Companies Act, 2013
on the basis of Useful life of the Asset on Straight Line Method by leaving a residual value of 5% in respect of Plant and
Machinery, Buildings, Roads & Bridges and Railway siding and ¥ 1 in respect of other tangible assets.

4 NON CURRENT INVESTMENTS
Non-Current Investments are stated at cost. Any diminution in the value of Non-Current Investments, other than temporary in
nature, are provided for.

5 EXPENDITURE DURING CONSTRUCTION
Expenditure during construction awaiting capitalization to Tangible Assets excluding capital advances is included under
Capital Work in Progress and shown separately under Tangible Assets Note.

6 GRANTS
Grants from Government are shown as a deduction from the gross value of tangible assets/capital work in progress.

7 INVENTORY VALUATION
(i) Raw materials and packing materials are valued at cost on FIFO basis.

(ii) Stores, spares and catalysts are valued at cost on monthly moving weighted average basis.
(iii) Loose tools and reconditioned spares are revalued on WDV basis annually.
(iv) Finished products are valued at lower of cost or net realisable value including final / estimated subsidy.

Net realisable value is taken as under :
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Phosphatic and Potassic Fertilizers

+ Field warehouse inventories: The Least of selling price fixed by the Company to Marketers / Dealers including Excise
Duty.

+  Field warehouse inventories to be brought back to Plant for reprocessing: The least of selling price fixed by the Company
to Marketers / Dealers plus final / estimated Nutrient Based Subsidy (NBS) less estimated reprocessing costs and freight
incurred.

+ Inventories in transit : The least of selling price fixed by the Company to Marketers / Dealers including Excise Duty plus
final / estimated NBS less estimated warehousing expenses.

+ Inventories at Plant ready for sale : The least of selling price fixed by the Company to Marketers / Dealers plus final /
estimated NBS less estimated freight and warehousing expenses.

Urea
+  Field warehouse inventories: The Least of selling price to Marketers / Dealers including Excise Duty.

+ Inventories in transit : The least of selling price to Marketers / Dealers including Excise Duty plus final / estimated subsidy
less estimated warehousing expenses.

+ Inventories at Plant ready for sale : The least of selling price to Marketers / Dealers plus final / estimated subsidy less
estimated freight and warehousing expenses.

+ Bulk Urea at Plant : Least of selling price to Marketers / Dealers plus final / estimated subsidy less estimated bagging,
freight and warehousing expenses.

(v) Warehousing expenses have been distributed over sales and closing stock.

(vi) The Company has adopted FIFO method of valuation for raw materials and packing materials content in the inventory of
finished products.

(vii) Ammonia is valued at cost as the same is captively consumed and not intended for sale.
(viii) Off-spec products intended for disposal are valued at estimated realizable value.

(ix) Inventory of traded products are valued at lower of location specific cost or net realizable value. Agrochemicals inventory
is valued on FIFO method, which includes purchase cost and other related expenses.

(x) Inventory of Pesticides manufactured and lying at factory under Loan Licensing Scheme are valued at cost excluding
Excise Duty.

(xi) Goods in Transit / Under Inspection are valued at cost.

8 TRADE RECEIVABLES /LOANS AND ADVANCES

Trade Receivables, Loans and Advances are reviewed periodically and provision is made for debts considered doubtful of
recovery.

9 GROSS SALES

Gross Sales is net of sales return, dealers’/marketers’ margin, Sales Tax (VAT)collected outside the State of Tamil Nadu and
includes applicable Excise Duty for Fertilizers.

10 SUBSIDY

(i) Urea Subsidy under New Pricing Scheme is accounted on receipt at the warehouses per procedure prescribed by the
Government. Credit/Debit for Annual Escalation/De-escalation in input prices is considered based on realistic estimates
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pending issue of notification by the Government. Adjustments are effected in respect of difference, if any, in the year of
receipt.

(i) Subsidy for Phosphatic and Potassic fertilizers is accounted in line with the Nutrient Based Subsidy (NBS) policy of the
Government.

11 FOREIGN CURRENCY TRANSACTIONS

All transactions made during the year in foreign currency are recorded in the reporting currency by applying to the foreign
currency amount the exchange rate on the initial recognition date. Foreign currency transactions settled after initial recognition
date and other transactions remaining unsettled at the end of the accounting period are translated at the exchange rate on
the date of settlement or prevalent at the end of accounting period as the case may be. Gains and losses relating to foreign
exchange transactions are recognised in the profit and loss statement.

12 EMPLOYEE BENEFIT EXPENSES

(i) Short Term Benefits
Short Term Employee Benefits are accounted on accrual basis.

(i) Post-employment Benefits and other Long Term Employee Benefits

a.
b.

These are limited to and provided / paid in line with the DPE guidelines.

The Company’s contribution to the provident fund is remitted to a separate trust established for the purpose based
on a fixed percentage of the eligible employees’ salary and charged to Profit and Loss statement on accrual basis.
Shortfall, if any, on the Government specified minimum rate of return, will be made good by the Company and charged
to Profit and Loss statement.

The Company operates defined benefit plan for gratuity. The cost of providing such defined benefit is determined
using the projected unit credit method of actuarial valuation made at the end of the year and is administered through
a fund maintained by Life Insurance Corporation of India. Actuarial gains / losses are charged to Profit and Loss
statement.

The liability of the Company in respect of superannuation scheme is restricted to the fixed contribution paid by the
Company on an annual basis towards the defined contribution scheme maintained by Life Insurance Corporation of
India, which is charged to Profit & Loss statement on accrual basis.

Obligations on post -retirement medical benefits, compensated absences and service awards are provided using the
projected unit credit method of actuarial valuation made at the end of the year.

(iii) Termination Benefits

Payment made to the employees under voluntary retirement scheme is treated in line with the revised AS-15 (Employee
Benefits).

13 CLAIMS
(i) Claims by the Company on underwriters are accounted as income on acceptance, pending settlement.

(ii) Claims on railways are accounted on settlement.

(iii) Claims for liquidated damages against suppliers/contractors are accounted for on recovery of the same from their bills and
adjusted to the cost of assets or to the materials/works as the case may be.

(iv) All other liquidated damages / penalties are accounted on realization basis.
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14 PRIOR PERIOD ADJUSTMENTS

Income/Expenditure which arise in the current year as a result of errors or omissions in the preparation of financial statements
of earlier years are treated as prior period adjustments.

15 CONTINGENT LIABILITY

Depending on facts of each case and after due evaluation of relevant legal aspects, claims against the Company not acknowledged
as debts are included under and disclosed as contingent liabilities.

16 TAXES

a)
b)

c)

24 (B)

Provision for current tax is made in accordance with the provisions of the Income Tax Act, 1961.

Deferred tax assets are not recognized unless, in the management judgment there is a virtual certainty supported by
convincing evidence that sufficient future taxable income will be available against which such deferred tax assets can be
realized.

Accounting of value added tax is in line with the provisions of statute in force.
INOTES ON ACCOUNTS|
DEPRECIATION
Details of Depreciation provided during the year:
2015-16 2014-15
K4 3
Roads, Bridges and other facilities 17,88,066 17,68,047
Railway Siding 1,34,546 1,34,546
Buildings 37,87,176 37,78,619
Plant and Machinery 16,40,47,539 15,54,63,564
Automotive and Service Equipment 22,17,581 22,14,843
Laboratory Equipment 31,16,168 31,03,463
Office Equipment 56,21,384 88,74,062
Furniture and Fittings 5,20,581 5,25,559
Air Conditioners and Water Coolers 2,84,043 2,56,271

18,15,17,084 17,61,18,974

i. SUBSIDY UNDER NEW PRICING SCHEME (NPS) FOR UREA

Escalation/De-escalation in input prices is subject to annual revision based on the actual prices. Accordingly, a sum of
% 882.63 Cr (Previous year payable ¥ 159.17 Cr) has been reckoned as payable to FICC for the year 2015-16 towards
annual de-escalation of input prices in line with the Accounting policy — Note 24 (A) 10 (i).

NUTRIENT BASED SUBSIDY (NBS) FOR PHOSPHATIC AND POTASSIC FERTILIZERS

Based on the Order of SEBI dated December 16, 2015, regarding reversal of Additional Compensation for NPK, for the FY
2012-13, the Company has reversed entire amount of Additional Compensation recognized during FY. 2012-13 (3 47.40
Cr), 2013-14 (X 20.80 Cr) and 2014-15 (% 23.80 Cr) totaling to ¥ 92 Cr and has disclosed under Exceptional ltems during
the current financial year as per guidelines provided in SEBI circular.

EXCHANGE RATE FLUCTUATION

Exchange rate fluctuation included in other expenses is ¥ 1.06 Cr (Previous year ¥ 0.63 Cr)

CENTRAL EXCISE 25/70 NOTIFICATION

The Company has paid % 2 Cr as pre deposit on 11.03.2013 as per the Miscellaneous Order of CESTAT for taking up the
appeal for hearing, which is yet to take place.

50" Annual Report 2015 - 16



s

W

MADRAS FERTILIZERS LIMITED

vi.

Vii.

No provision is considered necessary in the Books by the Company as the matter is subjudice. However the same is shown
under “Contingent Liability”.

As defined under AS - 28 on “Impairment of Assets” a detailed valuation has been done by a reputed Chartered Engineer and
Valuer. As per his report, no adjustment towards impairment loss is considered necessary by the Company as on 31.03.2016.
Net selling price of the major Plant and Machinery has been assessed against the book value on that date as detailed below:

RCr)
Sl No. Plant _As on 31.3.2016 As on.31.3.2015
Net selling price Book Value | Net selling price | Book Value
1 Ammonia 307.88 113.60 299.72 109.79
2 Urea 66.59 28.14 67.58 30.86
3 NPK 10.95 6.40 11.45 7.10
4 Utilities 24.06 13.13 21.35 14.42

Per AS - 28, net recoverable amount is the higher of net selling price or value in use. As the value in use could not be
assessed with reasonable accuracy, the Company has considered net selling price for ascertaining impairment loss.

The Company has leased out its Bio-fertilizer Plant at Vijayawada, having a written down value of ¥ 27.01 lacs (Previous year
% 27.96lacs). The depreciation recognized in the books during the year for the above asset is ¥ 0.95 Lacs (previous year 0.95
Lacs).

The lease rent received during the year is ¥ 2.47 Lacs (Previous year X 2.47 Lacs). The future lease rent receivable for each

of the following periods are:

(% Lacs)
31.03.16 31.03.15
a) | Within 1 year 2.47 2.47
b) | Later than 1 year and not later than 5 years 4.10 6.57
c) | Laterthan 5 years NIL NIL

viii. The total amount payable to Micro, Small and Medium Enterprises as defined under Micro, Small and Medium Enterprises
Development Act, 2006 as at March 31, 2016 as identified by the Management and relied upon by the Auditors is provided
below:

R Cr)
31.03.16  31.03.15
a) Dues outstanding more than 45 days 0.00
b)  Amount remaining unpaid as at the end of the year
Principal Amount 0.09
Interest Amount 0.00
c)  The amount of interest paid in terms of Section 18 along with the amounts of the
payment made to the supplier beyond the appointed day during the year
d)  The amount of interest due and payable for the period of delay in making payment
As per the terms of the Contract
As specified in the Act
e)  The amount of interest accrued and remaining unpaid at the end of the year 0.00
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ix. OTHER DISCLOSURES

Vi

Information required under AS 15 (Revised) on “Employee Benefit Expenses” is provided in Annexure — | to this note.
The amount of borrowing costs capitalised for the year is ‘NIL' (Previous year ‘NIL’) per AS 16 (Borrowing Costs).

Fertilizer manufacture is the only main business segment and trading operations are less than 10% of the total revenue.
Further, the Company is engaged in providing and selling its products in single economic environment in India i.e., there is a
single geographical segment. Hence, there is no requirement of segment reporting for the Company as per AS 17 (Segment
Reporting).

During the year, there were no transactions with related parties as defined in AS 18 (Related Party Disclosures). The data
relating to key managerial personnel is furnished under note 25.

The Company has not entered into joint venture activities as defined in AS 27. Hence AS 27 on “Financial Reporting of Interest
in Joint Ventures” is not applicable to the Company at present.

The movement of Provisions as required under AS 29 “Provisions, Contingent Liabilities and Contingent Assets” is given below :

Mar 31,2016 Mar 31, 2015

(XCr) (%))

a. Leave Encashment

Provision at the beginning of the year 15.64 11.08

Provision made during the year 6.07 6.38

Utilisation / Withdrawal during the year 5.24 1.82

Provision at the end of the year 16.47 15.64
b. Retired Medical Benefits

Provision at the beginning of the year 1.25 1.15

Provision made during the year 0.06 0.18

Utilisation / Withdrawal during the year 0.07 0.08

Provision at the end of the year 1.24 1.25
c. Service Awards

Provision at the beginning of the year 0.35 0.30

Provision made during the year 0.02 0.05

Utilisation / Withdrawal during the year

Provision at the end of the year 0.37 0.35
d. Gratuity

Provision at the beginning of the year 6.74 11.14

Provision made during the year 3.69 1.59

Utilisation / Withdrawal during the year 4.06 5.99

Provision at the end of the year 6.37 6.74
e. Bad and Doubtful Debts

Provision at the beginning of the year 4.44 4.46

Provision made during the year - -

Utilisation / Withdrawal during the year 0.01 0.02

Provision at the end of the year 443 4.44
f. Claims Recoverable

Provision at the beginning of the year 1.01 1.01

Provision made during the year

Utilisation / Withdrawal during the year

Provision at the end of the year 1.01 1.01
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Vil

viii.

Xi.

Xii.

Xiii.

No provision towards Income Tax liability has been made during the year as the operations resulted in loss and being a
Sick Company, the Company is not liable for MAT.

The draft rehabilitation scheme (DRS) submitted by the Operating Agency to BIFR is presently under the perusal and
consideration of GOI. The BIFR hearing scheduled to be held in February 12, 2015 stands postponed and the date for the
next hearing is yet to be announced. Based on DoF letter No. 19071/07/2015-FCA dated February 11, 2016, the Company
has initiated action for engaging PDIL as a consultant for drawing of business, operational and financial restructuring plans
for revival of the Company.

(@) In respect of verification of movable fixed assets, the outside professional firm of Chartered Accountants have
submitted their final report which contains some discrepancies which are insignificant. Even though insignificant, the
report has been sent to the respective Controlling Authorities for confirming the balances.

(b) Based on the Technical Committee report, the Non-moving obsolete automotive Items amounting to ¥ 0.16 Cr has
been provided for during the year.

Included in Short term Trade Payables under ‘Note 9a’ are:

a. Duesto CPCLR 91.33 Cr (Previous Year ¥ 90.38 Cr) for which mortgage and First charge on Guindy land is given for
%100 Cr till the date of sanction of a rehabilitation scheme for the Company.

b. Duesto IOC 34.78 Cr (Previous Year ¥ 48.42 Cr) against Credit Limit of ¥ 60Cr, for which First charge on Plant and
Machinery is given for ¥ 50 Cr and an additional ¥ 10 Cr against Bank Guarantee.

The Company defaulted repayment of loan principal and interest on GOI loans as detailed below:

R Cr)
Principal Interest Total
Revamp Loans 122.30 108.15 230.45
Plan Loans 213.79 305.30 519.09
Non Plan Loans 20.77 25.47 46.24
Total 356.86 438.92 795.78

The same along with % 31.28 Cr due within one year totalling to T 388.14 Cr (Previous Year ¥ 357.70 Cr) is shown under
Note 9b — Other Current Liabilities.

Chennai Metropolitan Water Supply and Sewarage Board (CMWSSB) has allotted 43.13 acres of land for a lease period
of 33 years at kodungaiyur for TTP Plant in the year 1989. The Company surrendered 20.224 acres of surplus land not
used for TTP plant, but CMWSSB refused to take back that land and a dispute is pending and the MOU has not been
signed till date.

Disclosure regarding foreign currency exposure and un hedged foreign currency exposure outstanding on foreign
exchange contract entered into by the Company as on 31.03.2016.

Financial | Currency Year end Foreign currency Year end Foreign exchange exposure not
Year exposure ofs hedged by derivative instruments or otherwise
2015-16 JPY 28.35 million T167Cr 28.35 million 31.67Cr
2014-15 usD 0.02 million %0.01Cr 0.02 million %0.01Cr
EUR 0.11 million %0.09 Cr 0.11 million %0.09Cr
JPY 28.35 million T147Cr 28.35 million T147Cr
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Disclosure requirements under AS-15 (Revised) as per Note No: 24 B ix (i)

Defined Contribution Schemes:

Annexure-|

The net amounts expended in respect of employer’s contribution to the provident fund and superannuation fund during the year, are
% 5.83 Cr (Previous year ¥ 5.58 Cr) and ¥ 6.37 Cr (Previous year X 6.26 Cr) respectively.

Defined Benefit Schemes:

Funded Scheme: R Cr)
Net employee benefit Expense Gratuity
2015-16 2014-15
Current Service Cost 0.56 0.68
Interest cost on benefit obligation 2.60 2.48
Expected (return) / loss on plan assets (2.28) (1.79)
Net actuarial (gain)/loss recognized in the year 0.91 0.26
Net Benefit Expense 1.79 1.63
Unfunded Schemes: R Cr)
Earned Leave Post Retirement .
Net employee benefit Expense Encashment Medical Benefits Service Award
2015-16 | 2014-15 | 2015-16 | 2014-15 | 2015-16 | 2014-15
Current Service Cost 131 1.47 0.01 0.01 0.03 0.02
Interest cost on benefit obligation 1.04 0.91 0.10 0.10 0.02 0.03
Net actuarial (gain)/loss recognized in the year 3.72 4.00 (0.06) 0.07 (0.03)
Net Benefit Expense 6.07 6.38 0.05 0.18 0.02 0.05
Funded Scheme: R Cr)
Changes in present value of defined benefit obligation Gratuty
2015-16 2014-15
Opening defined benefit obligation 31.12 30.99
Interest cost 2.60 2.48
Current service cost 0.56 0.68
Benefits paid (4.06) (3.29)
Net actuarial (gain) / loss on obligation 0.91 0.26
Closing defined benefit obligation 31.13 31.12
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Unfunded Schemes: R Cr)
Earned Leave Post Retirement .
Changes in present value of defined benefit Encashment Medical Benefits Service Award
obligation 2015-16 | 2014-15 | 2015-16 | 2014-15 | 2015-16 | 2014-15
Opening defined benefit obligation 15.64 11.08 1.25 1.15 0.35 0.30
Interest cost 1.04 0.91 0.10 0.10 0.02 0.03
Current service cost 131 1.47 0.01 0.01 0.03 0.02
Benefits paid (5.24) (1.82) (0.07) (0.08)
Net actuarial (gain) / loss on obligation 3.72 4,00 (0.05) 0.07 (0.03)
Closing defined benefit obligation 16.47 15.64 1.24 1.25 0.37 0.35
Funded Scheme: ®Cr)
o Gratuity
Change in fair value of plan assets
2015-16 2014-15

Opening fair value of plan assets 24.38 19.85
Expected return 2.28 1.79
Contributions 2.16 6.03
Benefits paid (4.06) (3.29)
Actuarial gain / (loss)
Closing fair value of plan assets 24.76 24.38

Investment details

Insurer managed funds- 100%

Funded Scheme: R Cr)
Balance Sheet Gratuity
2015-16 2014-15
Defined benefit obligation 31.13 31.12
Fair value of plan assets 24.76 24.38
Plan asset / (liability) (6.37) (6.74)
Unfunded Schemes: R Cr)
Earned Leave Encashment Post Retér eme_nt Medical Service Award
Balance Sheet enefits
2015-16 2014-15 2015-16 2014-15 2015-16 2014-15
Defined benefit obligation 16.47 15.64 1.24 1.25 0.37 0.35
Fair value of plan assets
Plan asset / (liability) (16.47) (15.64) (1.24) (1.25) (0.37) (0.35)
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Funded Scheme:

RCn

Actuarial Assumptions

Gratuity

2015-16

2014-15

Discount Rate (per annum)

8%

8%

Rate of escalation in salary (per annum)

5%

5%

Mortality table

LIC 94 — 96 rates

Expected rate of return on plan assets (per annum)

8%

Unfunded Schemes:

Earned Leave

Actuarial Assumptions Encashment

Post Retirement
Medical Benefits

Service Award

2015-16 2014-15 2015-16 2014-15 2015-16 2014-15
Mortality table (before Retirement) IALM (2006-08) Ultimate
Mortality table (after Retirement) Not Applicable | IALM(2006-08) | Not Applicable
Discount Rate (per annum) 8%
Inflation Rate (per annum) 6%
25. INFORMATION ON REMUNERATION TO DIRECTORS: ®)
2015-16 2014-15
Salary and Allowances 26,77,206 18,04,725
Contribution to Provident & Other Funds 5,24,375 3,33,388
Other Perquisites 15,34,719 9,39,019
47,36,300 30,69,132
Loans and Advances - --
26. INFORMATION ON GOODS MANUFACTURED AND TRADED:
(a) Installed Capacities:
2015-16 2014-15
MT MT
Ammonia 3,46,500 3,46,500
Urea 4,86,750 4,86,750
NPK 8,40,000 8,40,000
Bio fertilizers 400 400
(b) Production:
Ammonia 2,36,466 1,96,894
Urea 23,580 3,27,933
Neem Urea 3,83,731 967
NPK 17-17-17 34,816 74,272
Bio fertilizers 277 349
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(c) Purchase of Stock in Trade:

Agrochemicals
Organic Manure

(d) Gross Sales:

Manufactured Products

Urea

Neem Urea

NPK 17-17-17

NPK 20-20-0-13

Carbon-di-oxide*

Bio fertilizers

Bought Products
Agrochemicals
Organic Manure

* By Product
(e) Stocks:

(i) Opening Stock
(@) Finished Products
Manufactured Products
Urea
NPK 17-17-17
NPK 20-20-0-13

2015-16
Quantity Amount
MT 3
1,00,73,316
8,247 6,19,30,682
7,20,03,998
Quantity Amount
MT g

27,240  14,11,49,196
3,27,884 178,77,79,920
34,807  74,97,42,572

5,782 2,13,99,281
277 87,89,551

1,52,17,686

8,247 7,33,98,300
279,74,76,506

3,195 9,44,86,028

9,44,86,028

2014-15
Quantity Amount
MT 3
1,32,88,393
5,433 3,88,28,532
5,21,16,925
Quantity Amount
MT 4

3,25,532  168,72,65,671
967 52,73,509
74,226  159,92,58,660

8,060 3,08,30,962
349 1,13,82,356

1,96,41,450

5,433 4,49,54,832
339,86,07,430

3 91,201

0 8,555
99,756
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(b) Work-in-Progress

Manufactured Products

Ammonia
Urea — bulk

(ii) Closing Stock
(a) Finished Products
Manufactured Products
Urea
NPK 17-17-17
NPK 20-20-0-13

(b) Work-in-Progress
Manufactured Products
Ammonia
Urea - bulk

(c) Stock Losses - Quantities reckoned in decretion in inventory

Urea *
NPK 20-20-0-13

NPK 17-17-17
*Includes flood loss of 6918 MT

(f) Consumption
(i) Basic Raw Materials

Imported

Urea

Potash
Ammonium Sulphate
Phosphoric Acid
Total
Indigenous
Naphtha

Urea

Ammonia
Phosphoric Acid

Others

%

12

88
100

2015-16 2014-15
Quantity Amount Quantity Amount
MT 3 MT 3
5196  19,67,35,784 4,863  30,72,32,183
601 1,66,34,941 1,537 6,79,90,793
21,33,70,725 37,52,22,976
44,266  41,22,17,960 3,195 9,44,86,028
0 1,079 - -
41,22,19,039 9,44,86,028
1,599 4,45,62,611 5196  19,67,35,784
4,648 9,74,86,563 601  1,66,34,941
14,20,49,174 21,33,70,725
2015-16 2014-15

MT MT

7,069 142

9 46

2015-16 2014-15
Quantity Amount % Quantity Amount
MT g MT 4
9,579 20,61,69,146 20,485 42,25,82,910
10,791 23,90,54,264 23,594 54,72,36,621
6,116 35,19,43,335 6,584 35,63,97,018
79,71,66,745 13 132,62,16,549
1,80,791 576,12,37,448 1,55,786 835,70,24,504
: 1,768 7,70,31,290
- 6,369 33,33,42,708
2,01,79,123 - 93,92,768
578,14,16,571 87 877,67,91,270
657,85,83,316 100

1010,30,07,819
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2015-16 2014-15
(i) Components and Spares % 3 % 3
Imported 10 1,51,40,142 27 5,40,13,888
Indigenous 90 12,91,44,112 73 14,27,72,336
100 14,42,84,254 100 19,67,86,224
27.INFORMATION ON IMPORTS AND FOREIGN CURRENCY/EXCHANGE TRANSACTIONS:
(a) Imports (CIF Value) 2015'16 201;1'15
(i) Raw Materials 104,11,96,089 88,77,29,535
(i) Components and Spare Parts 1,27,91,747 15,37,70,656

105,39,87,836 104,15,00,191

(b) Other Expenditure incurred in Foreign Currency
(i) Books and Periodicals 3,28,314 6,34,619

(ii) Travel (Business, Seminar, Conference efc.)

3,28,314 6,34,619

28. CONTINGENT LIABILITIES, CAPITAL COMMITMENTS AND L/Cs OUTSTANDING:
2015-16 2014-15

(a) Contingent Liabilities in respect of claims against the Company not acknowledged
as debts in respect of Income Tax, Excise Duty, Sales Tax and others (Includes
Customs Duty on Imported Urea 65.86 Cr, Penal Interest on GOI Loans ¥287.88 Cr and
interest on delayed payment of Excise Duty 35.42 Cr).

(b) L/Cs outstanding (not provided for) 1,49,07,139 2,40,57,635

387,50,59,705  331,41,18,694

(c) Estimated amount of contracts remaining to be executed on Capital Account and not
provided for (after adjusting advance made therefor)

(d) ESI Liability (interest) not provided for, based on Court’s interim injunction. 61,79,681 61,79,681

6,75,28,573 3,74,59,013

29. GENERAL INFORMATION:

a. Pending appeal before the Commissioner of Customs (Appeals) against the demand of the Commissioner of Customs amounting
to ¥ 65.86 Cr as differential duty including penalty, CESTAT has waived pre-deposit of the duty and penalty on deposit of I 5 lacs,
which the Company has complied with.

b. Government of India has not so far exercised its right to levy penal interest amounting to ¥ 287.88 Cr (Previous Year X 230.83 Cr).
However, the same is shown under Contingent Liabilities per practice.

c¢. During December 2015, the operation of the Plant was effected due to the heavy flood and the Company preferred a claim with
their insurer for flood loss and based on the interim report of the surveyor, the Company has accounted an income of ¥ 16.10 Cr
being 95% of the said amount under the head Other Income.
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. Anamount of ¥ 4.39 Cr being VAT on Naphtha charged by CPCL between 7th Jan 2015 and 22nd Feb 2015 has been considered
as receivable from Government of Tamil Nadu based on its commitment given to GOI on 31st Dec 2014 willing to forego VAT on
Naphtha. This is also confirmed by GOI vide notification dated 7th Jan 2015.

. The Company is in the process of receiving MOU with DOF for the FY 2016-17. The Company has already received commitment
from DOF vide letter dated 17.03.2016, informing their acceptance of estimation of the Company’s production plan for the FY
2016-17, and in the opinion of the Company the concept of going concern has therefore not been affected.

Other Income includes a sum of ¥ 0.58 Cr being the rent receivable from CPCL for the area let out for their LPG pipeline, for which
the renewal of agreement is under negotiation.

. Confirmation of balances has not been received in respect of Loans from GOI, Trade Receivables / Payables and Loans and
Advances.

. Figures for the previous year have been regrouped wherever necessary to conform to Current Year’s classification.

[For and on behalf of the Board/

A B KHARE ALIREZA ZAMANI V MURALIDHARAN
Chairman and Managing Director Director General Manager - Finance & Accounts

and Company Secretary

May 27, 2016

As per our Report of even date

For B THIAGARAJAN & CO.
Chartered Accountants
FRN 004371S

CA RAM SRINIVASAN
Partner

May 27, 2016 M No 220112
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2016 (X Crores)
2015-16 2014-15
CASH FLOW FROM OPERATING ACTIVITIES
Profit After Tax from continuing operations (189.54) (134.69)
Profit Before Tax from discontinuing operations
Profit After Tax and Extra ordinary items (189.54) (134.69)
Non-cash adjustments to reconcile profit before tax to net cash flows
Depreciation 18.15 17.61
Loss/(profit) from sale of Fixed Asset (0.96) (0.04)
Interest Expenses 82.32 83.97
Interest Income (2.87) (1.21)
Dividend Income (0.20) (0.20)
Operating Profit Before Working Capital Changes (93.10) (34.56)
Movements in working capital
Increase/(decrease) in Trade Payables (37.74) (425.65)
Increase/(decrease) in Long-term Provisions 1.04 (1.13)
Increase/(decrease) in Short-term Provisions (0.58) 1.45
Increase/(decrease) in other Current Liabilities 26.84 35.71
Increase/(decrease) in other Long-term Liabilities
Decrease/(Increase) in Trade Receivables 4.27 (13.50)
Decrease/(Increase) in Inventories (21.22) 33.86
Decrease/(Increase) in Long-term Loans & Advances 0.85 (2.53)
Decrease/(Increase) in Short-term Loans & Advances (6.03) 6.78
Decrease/(Increase) in other Current Assets 136.80 334.83
Decrease/(Increase) in other non-current Assets
Cash generated from / (used in) Operations 11.12 (64.74)
Direct taxes paid (net of refunds)
Net Cash Flow from / (used) in Operating Activities (A) 11.12 (64.74)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (14.93) (4.85)
Proceeds from sale of Fixed Assets 137 1.03
Interest Received 2.87 121
Dividend Received 0.20 0.20
Net Cash Flow from / (used) in Investing Activities (B) (10.49) (2.41)
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2016 (Contd...) ® Crores)
2015-16 2014-15
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Share Capital - -
Proceeds from Long-term borrowings - -
Repayment of Long-term borrowings (30.44) (32.68)
Proceeds from Short-term borrowings 72.55 123.78
Repayment of Short-term borrowings - -
Interest paid (28.09) (29.03)
Net Cash Flow from / (used) in Financing Activities (C) 14.02 62.07
Net increase/(decrease ) in Cash & Cash Equivalents (A+B+C) 14.65 (5.08)
Cash & Cash Equivalents as at 1st Apr (Opening Balance) 17.68 22.76
Cash & Cash Equivalents as at 31st Mar (Closing Balance) 32.33 17.68
COMPONENTS OF CASH AND CASH EQUIVALENTS
Cash on Hand 0.07 0.07
With banks:
on current account 0.26 0.79
on deposit account 32.00 16.82
Total Cash and Cash equivalents 32.33 17.68

/For and on behalf of the Board/

AB KHARE ALIREZA ZAMANI V MURALIDHARAN
Chairman and Managing Director Director General Manager - Finance & Accounts
and Company Secretary

May 27, 2016

AUDITORS' REPORT

We have examined the above cash flow statement of M/s Madras Fertilizers Limited for the year ended 31.03.2016. The statement
has been prepared by the Company in accordance with the requirements of the listing agreement with the stock exchanges and is
based on and derived from the Audited Accounts of the Company for the year ended 31.03.2016.

For B THIAGARAJAN & CO.
Chartered Accountants
FRN 004371S

CA RAM SRINIVASAN
Partner
May 27, 2016 M No 220112

50" Annual Report 2015 - 16



MADRAS FERTILIZERS LIMITED

Information to Investors
Dear Shareholders

Dematerilisation of Madras Fertilizers Limited (MFL)
Shares

As you may be aware that the shares of MFL are under
compulsory dematerialisation (demat) segment of trading as
per SEBI directives. This means, MFL shares can be purchased
/ sold at the Stock Exchanges only in demat form. Shareholders
are therefore advised to avail the demat facility.

Dematerialisation

Dematerialisation is the process of converting physical share
certificates into electronic form i.e. crediting of equivalent
number of shares to your depository account electronically.

Depository Account

For dematerialisation of shares you have to open a depository
account with a Depository Participant (DP) having connectivity
with National Securities Depository Ltd (NSDL) / Central
Depository Services (I) Ltd (CSDL). You are free to open an
account with any of the DPs for demat.

Benefits of Dematerialisation

+ No risk of loss / misplacement / theft / damage of share
certificates

+ Norisk of bad deliveries

+ No stamp duty on transfer of shares

+  Faster transfer of shares

Steps involved for Dematerialisation of shares

1. Open a demat account with any of the Depository
Participants (DPs)

Submit demat request form (DRF) (duly signed by all the
holders) along with the share certificates to the DP.

3. Obtain acknowledgement from the DP for having delivered
the share certificates

Receive a confirmation statement of holding from your DP.

5. PLEASE DO NOT SEND THE SHARE CERTIFICATES
/ DOCUMENTS FOR DEMAT TO THE COMPANY OR
SHARE TRANSFER AGENT OF THE COMPANY

Some of the DP names are furnished under for your reference.
You may contact nearest DP in this regard.

+ Appollo Sindhoori Capital Investments Ltd
+  Cholamandalam Securities Ltd

+ Fortis Securities Ltd

+  Geojit Financial Services Ltd

+ HDFC Bank Ltd

+ ICICI Bank Ltd

+ |DBI Bank Ltd

+ India Infoline Securities P Ltd

* Indian Bank

+ Indusind Bank Ltd

+ Integrated Enterprises India Ltd

+  Kotak Securities Ltd

+  State Bank of India

+ Stock Holding Corporation of India Ltd

+ Union Bank of India

+ UTI Bank of India

+ UTI Securities Ltd

In order to obtain the complete list of DP locations and other

related information you may log on www.nsdl.co.in / www.
cdslindia.com

In case you need any additional information on this matter,
please feel free to contact:

Shri V. Muralidharan

General Manager - Finance & Accounts and Company Secretary
Madras Fertilizers Limited

Manali, Chennai - 600 068

Phone : 044 — 2594 5203

Fax : 044 - 2594 3613

Email : cs@madrasfert.co.in / cosec@madrasfert.co.in
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Madra:s, Fertiliz-ers Limited, Manali Plant

Executives of the Company

A 3t forrem
TR Fddl SMUBRT (AfcRe g4R)
SHRI J VINAYAN
Chief Vigilance Officer (Addl. Charge)

£t g URRERT i &t FRefteret A S T7 Tl FE £ & v SHeAR
TS () TEIEEId (U 9 U) U BuT Frad TEmEed (I3 U) - (3TaRad T9R) TEmes (THad) - (:ﬂcﬁﬁaﬂ'gw)
SHRI H GUNASEKARAN SHRI V MURALIDHARAN SHRI K M RAJA MANOHARAN SHRI T PAUL PREMKUMAR
General Manager (Plant) General Manager (F & A) and General Manager (P&A) - General Manager (M&D) -

Company Secretary (Addl. Charge) (Addl. Charge)
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MADRAS FERTILIZERS LIMITED

MANALI, CHENNALI - 600 068
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