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Notice is hereby given that the NINETEENTH ANNUAL 
GENERAL MEETING OF J. KUMAR INFRAPROJECTS 
LIMITED will be held at GMS Community Hall, Sitladevi Complex, 
1st Floor, D.N. Nagar, Opp. Indian Oil Nagar on link Road, Andheri 
(W), Mumbai 400 053, Maharashtra on Wednesday September 26, 
2018 at 11.00 a.m. to transact the following business:
Ordinary Business:

and Auditors thereon; as an Ordinary Resolution:
“RESOLVED THAT WKH� DXGLWHG� ¿QDQFLDO� VWDWHPHQW� RI� WKH�
&RPSDQ\�IRU�WKH�¿QDQFLDO�\HDU�HQGHG�0DUFK����������DQG�WKH�
reports of the Board of Directors and Auditors thereon laid 
before this meeting, be and are hereby considered and adopted.”

resolution as an Ordinary Resolution:
“RESOLVED THAT a dividend at the rate of  ` 2/- (Two 
Rupees only) per equity share of ` 5/- (Five Rupees) each 
fully paid-up of the Company be and is hereby declared for 
WKH�¿QDQFLDO�\HDU�HQGHG�0DUFK����������DQG�WKH�VDPH�SDLG�DV�
recommended by the Board of Directors of the Company, out of 
WKH�SUR¿WV�RI�WKH�&RPSDQ\�IRU�WKH�¿QDQFLDO�\HDU�HQGHG�0DUFK�
31, 2018.”

3. To appoint Mr Jagdishkumar M. Gupta, who retires by 
as a Director and in this regard pass the following resolution 
as an Ordinary Resolution:
“RESOLVED THAT Mr Jagdishkumar M. Gupta 
(DIN:01112887) a Director liable to retire by rotation, who 
retires by rotation at this Annual General Meeting and being 
eligible has offered himself for re-appointment, be and is hereby 
re-appointed as a Director of the Company liable to retire by 
rotation.”

resolution:
“RESOLVED THAT pursuant to the provisions of Sections 139 
and other applicable provisions, if any, of the Companies Act, 
2013, read with the Companies (Audit and Auditors) Rules 2014 
�LQFOXGLQJ� DQ\� VWDWXWRU\� PRGL¿FDWLRQV�V�� RU� UH�HQDFWPHQW�V��
thereof, for the time being in force,  the appointment of M/s. 
Todi Tulsyan & Co , Chartered Accountants, bearing registration 
QXPEHU�RI� WKH�¿UP�������&�DV� WKH�6WDWXWRU\�$XGLWRUV�RI� WKH�

Company approved by Ordinary Resolution passed at the 
Eighteenth Annual General Meeting of the Company to hold 
RI¿FH� IURP� WKH� FRQFOXVLRQ� RI� WKH�(LJKWHHQWK�$QQXDO�*HQHUDO�
Meeting until the conclusion of the Twenty Second Annual 
*HQHUDO� 0HHWLQJ�� EH� DQG� LV� KHUHE\� UDWL¿HG� IRU� WKH� EDODQFH�
WHUP� DQG� DFFRUGLQJO\�� WKH\� FRQWLQXH� WR� KROG� RI¿FH� XQWLO� WKH�
conclusion of the Twenty Second  Annual General Meeting on 
VXFK� UHPXQHUDWLRQ� DV�PD\�EH�¿[HG�E\� WKH�%RDUG�� DSDUW� IURP�
reimbursement of out of pocket expenses as may be incurred by 
them for the purpose of audit.” 
“RESOLVED FURTHER THAT the Board of Directors and/
or the Audit Committee be are  hereby authorized to settle any 
TXHVWLRQ��GLI¿FXOW\�RU�GRXEW��WKDW�PD\�DULVH�LQ�JLYLQJ�HIIHFW�WR�
this resolution and to do all such acts, deeds and things as may 
be necessary, expedient and desirable for the purpose of giving 
effect to this resolution.”

SPECIAL BUSINESS:

as an Independent Director and in this regard to consider 
following as an Ordinary Resolution
“RESOLVED THAT Mr. Padam Prakash Jain (DIN No 
00971581) who was appointed as an Additional (Independent) 
Director of the Company by the Board of Directors with 
effect from November 14 2017, in terms of Section 161(1) 
of the Companies Act, 2013 and Articles of Association of 
WKH�&RPSDQ\�DQG�ZKRVH� WHUP�RI�RI¿FH�H[SLUHV�DW� WKH�$QQXDO�
General Meeting and in respect of whom the Company 
has received a notice in writing from a member proposing 
KLV� FDQGLGDWXUH� IRU� WKH� RI¿FH� RI� 'LUHFWRU�� EH� DQG� LV� KHUHE\�
appointed as an Independent Director of the Company pursuant 
to the provisions of Sections 149,152 read with Schedule IV and 
all other applicable provisions of the Companies Act, 2013 and 
WKH� &RPSDQLHV� �$SSRLQWPHQW� DQG� 4XDOL¿FDWLRQ� RI� 'LUHFWRUV��
5XOHV�� ����� �LQFOXGLQJ� DQ\� VWDWXWRU\� PRGL¿FDWLRQ�V�� RU� UH�
enactment thereof for the time being in force) and Securities and 
Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. , be and is hereby appointed 
DV�DQ�,QGHSHQGHQW�'LUHFWRU�RI�WKH�&RPSDQ\�WR�KROG�RI¿FH�IRU�
¿YH� FRQVHFXWLYH�\HDUV� IRU� D� WHUP�XS� WR� WKH� FRQFOXVLRQ�RI� WKH�
24th Annual General Meeting of the Company in the calendar 
year 2023”

resolution as a Special resolution

NOTICE
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“RESOLVED THAT pursuant to Regulation 17 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulation, 
2015 as amended by SEBI (Listing Obligations and Disclosure 
Requirements) (Amendment) Regulations, 2018 effective 
from April1, 2019, consent of the Members of the Company 
be and is hereby accorded to the continuance of Directorship 
of Dr. R.Srinivasan (Din:00003968) who was appointed as an 
Independent Director of the Company, at the  15th  Annual 
General Meeting of the Company held on 16th September 2014, 
in accordance with the applicable provisions of the Companies 
Act, 2013 and has attained the age of Eighty Seven years, to 
KROG�RI¿FH�DV�D�1RQ�([HFXWLYH�,QGHSHQGHQW�'LUHFWRU�XSWR�WKH�
conclusion of the 20th Annual General Meeting of the Company 
to be held in the calendar year 2019.”
“RESOLVED FURTHER THAT the  Board of Directors of 
the Company be and is hereby authorized to do all acts and take 
all such steps as may be necessary, proper and expedient to give 
effect to this resolution.”

resolution as a Special resolution
“RESOLVED THAT pursuant to Regulation 17 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulation, 
2015 as amended by SEBI (Listing Obligations and Disclosure 
Requirements) (Amendment) Regulations, 2018 effective from 
April 01, 2019, consent of the Members of the Company be 
and is hereby accorded to the continuance of Directorship of  
P.P.Vora (Din: 00003192) who was appointed as an Independent 
Director of the Company, at the  15th  Annual General Meeting 
of the Company held on 16th September 2014, in accordance 
with the applicable provisions of the Companies Act, 2013 and 
KDV�DWWDLQHG�WKH�DJH�RI�6HYHQW\�)LYH�\HDUV��WR�KROG�RI¿FH�DV�D�
Non-Executive Independent Director upto the conclusion of the 
20th Annual General Meeting of the Company to be held in the 
calendar year 2019.”
“RESOLVED FURTHER THAT the  Board of Directors of 
the Company be and is hereby authorized to do all acts and take 
all such steps as may be necessary, proper and expedient to give 
effect to this resolution.

resolution as a Special resolution
“RESOLVED THAT pursuant to Regulation 17 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulation, 

2015 as amended by SEBI (Listing Obligations and Disclosure 
Requirements) (Amendment) Regulations, 2018 effective from 
April 01, 2019, consent of the Members of the Company be 
and is hereby accorded to the continuance of Directorship of  
Mr. Ajit Singh Chatha (Din: 02289613) who was appointed as 
an Independent Director of the Company, at the  15th  Annual 
General Meeting of the Company held on September 16, 2014, 
in accordance with the applicable provisions of the Companies 
Act, 2013 and has attained the age of Eighty Three years, to 
KROG�RI¿FH�DV�D�1RQ�([HFXWLYH�,QGHSHQGHQW�'LUHFWRU�XSWR�WKH�
conclusion of the 20th Annual General Meeting of the Company 
to be held in the calendar year 2019.”
“RESOLVED FURTHER THAT the  Board of Directors of 
the Company be and is hereby authorized to do all acts and take 
all such steps as may be necessary, proper and expedient to give 
effect to this resolution.”

9. To  ratify the remuneration of the Cost Auditor for the 
pass, the following resolution as an Ordinary Resolution:
“RESOLVED THAT pursuant to the provisions of Section 148 
and all other applicable provisions of the Companies Act, 2013 
and the Companies (Audit and Auditors) Rules, 2014 (including 
DQ\� VWDWXWRU\�PRGL¿FDWLRQ�V�� RU� UH�HQDFWPHQW� WKHUHRI�� IRU� WKH�
time being in force), the M/s  Kirit Mehta & Co., Cost Auditors 
appointed by the Board of Directors of the Company, to conduct 
WKH�DXGLW�RI�WKH�FRVW�UHFRUGV�RI�WKH��&RPSDQ\�IRU�WKH�³¿QDQFLDO�
year ending March 31, 2019, be paid the remuneration of                     
` 8,00,000/- excluding taxes;”
“RESOLVED FURTHER THAT the Board of Directors of 
the Company be and is hereby authorised to do all acts and take 
all such steps as may be necessary, proper or expedient to give 
effect to this resolution.”

By Order of the Board
J. Kumar Infraprojects Limited

Poornima Reddy
Company Secretery

Date: August 9, 2018
Place: Mumbai
Notes:

Under Items No(S) 5 To 9 Set Out Above Is Annexed Hereto.
II. A Member Entitled To Attend And Vote At The Meeting Is 

Entitled To Appoint A Proxy To Attend And Vote Instead Of 
Himself And Such Proxy Need Not Be A Member Of The 
Company. 
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A Person Can Act As A Proxy On Behalf Of Members Not 
Exceeding Fifty And Holding In The Aggregate Not More 
Than Ten Percent Of The Total Share Capital Of The 
Company Carrying Voting Rights. However, A Member 
Holding More Than Ten Percent Of The Total Share Capital 
Of The Company Carrying Voting Rights May Appoint A 
Single Person As Proxy And Such Person Shall Not Act As A 
Proxy For Any Other Person Or Shareholder.

II     A form of proxy is enclosed to this notice. No instrument of 
proxy shall be valid unless:
i) it is signed by the member or by his/her attorney duly 

authorised in writing or, in the case of joint holders, it 
LV� VLJQHG� E\� WKH� PHPEHU� ¿UVW� QDPHG� LQ� WKH� UHJLVWHU� RI��
members or his/her attorney duly authorised in  writing 
or, in the case of body corporate, it is executed under 
its common seal, if any, or signed by its attorney duly 
authorised in writing; provided that an instrument of 
SUR[\� VKDOO� EH� VXI¿FLHQWO\� VLJQHG� E\� DQ\� PHPEHU�� ZKR�
for any reason is unable to write his/her name, if his/her 
WKXPE� LPSUHVVLRQ� LV� DI¿[HG� WKHUHWR�� DQG� DWWHVWHG� E\� D�
judge, magistrate, registrar or sub-registrar of assurances 
RU�RWKHU�JRYHUQPHQW�JD]HWWHG�RI¿FHUV�RU�DQ\�RI¿FHU�RI�D�
Nationalised Bank.

LL�� ,W�LV�GXO\�VWDPSHG�DQG�GHSRVLWHG�DW�WKH�5HJLVWHUHG�2I¿FH�
of the Company not less than 48 hours before the time 
¿[HG�IRU�WKH�PHHWLQJ��WRJHWKHU�ZLWK�WKH�SRZHU�RI�DWWRUQH\�
or other authority (if any), under which it is signed or copy 
RI�WKDW�SRZHU�RI�DWWRUQH\�FHUWL¿HG�E\�D�QRWDU\�SXEOLF�RU�D�
magistrate unless such a power of attorney or the other 
authority is previously deposited and registered with the 
Company/ Registrar and share Transfer Agent.

III. Corporate members intending to send their authorised 
representatives to attend the Meeting are requested to send to the 
&RPSDQ\�D�FHUWL¿HG�FRS\�RI�WKH�%RDUG�5HVROXWLRQ�DXWKRULVLQJ�
their representative to attend and vote on their behalf at the 
Meeting.

IV. In terms of Section 152 of the Act, Mr. Jagdishkumar M Gupta 
Director retires by rotation at the meeting and being eligible, offer 
himself for reappointment. The Nomination and Remuneration 
Committee of the Board of Directors and the Board of Directors 
of the Company commend for re-appointment.

V. Mr. Jagdishkumar M Gupta is interested in the Ordinary 
Resolution set out in Item No 3 of the Notice with regard to the 
his re-appointment. Mr. Kamal J Gupta, Managing Director and 
Mr Nalin J Gupta, Managing Director and Mrs Kusum J Gupta, 
Director being related to Mr Jagdishkumar M Gupta may be 
deemed to be interested in the resolution set out at Item No 3 of 

the Notice. Save and except the above, none of the Directors/
Key Managerial Personnel of the Company/ their relatives are, 
LQ� DQ\�ZD\�� FRQFHUQHG�RU� LQWHUHVWHG��¿QDQFLDOO\�RU�RWKHUZLVH��
in the Ordinary Business set out under Item No 1 to 4 of the 
Notice.

VI. Pursuant to the Regulation 36(3) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, 
and Secretarial Standard on General Meetings (“SS-2”), issued 
by the Institute of Company Secretaries of India the details of 
Directors proposed to be appointed/re-appointed are provided 
in the “Annexure” to the Notice

VII. The requirement to place the matter relating to appointment 
RI� $XGLWRUV� IRU� UDWL¿FDWLRQ� E\� 0HPEHUV� DW� HYHU\� $QQXDO�
*HQHUDO� PHHWLQJ� LV� GRQH� DZD\� ZLWK� YLGH� QRWL¿FDWLRQ� GDWHG�
May 7, 2018 issued by the Ministry of Corporate Affairs, New 
Delhi. However the Company had taken the resolution for the 
UDWL¿FDWLRQ�IRU�WKH�UHPDLQLQJ�SHULRG�L�H�IURP�WKH�FRQFOXVLRQ�RI�
the Eighteenth Annual General Meeting until the conclusion of 
the Twenty Second Annual General Meeting.
M/s. Todi Tulsyan & Co , Chartered Accountants  have consented 
WR�DQG�FRQ¿UPHG�WKDW� WKHLU� UDWL¿FDWLRQ�RI�DSSRLQWPHQW�IRU� WKH�
UHPDLQLQJ�SHULRG��LI�PDGH��ZRXOG�EH�ZLWKLQ�WKH�OLPLWV�VSHFL¿HG�
XQGHU�6HFWLRQ��������J��RI�WKH�$FW��7KH\�KDYH�DOVR�FRQ¿UPHG�
WKDW� WKH\� DUH� QRW� GLVTXDOL¿HG� WR� EH� DSSRLQWHG� DV�$XGLWRUV� LQ�
terms of the provisions of the Section 139(1), section 141(2) and 
Section 141(3) of the Act and the provisions of the Companies 
(Audit and Auditors) Rules, 2014.The Board commends the 
Ordinary Resolution set out at item no 4 of the Notice for the 
approval of the members. 

VIII. The Register of Members and Share transfer Books of the 
Company will remain closed from Thursday September 20, 
2018 to Wednesday September 26, 2018 (Both days inclusive).

IX. Dividend as recommended by the Directors, if declared at 
the Annual General Meeting will be paid  after Tuesday 
September 25, 2018 to the members whose names appear in the 
Company’s Register of Members as on Wednesday September 
26, 2018 (In respect of shares held in physical form) and to 
those “deemed members” whose names appear in the statement 
RI� EHQH¿FLDO� RZQHUVKLS� IXUQLVKHG� E\� 1DWLRQDO� 6HFXULWLHV�
Depository Limited(NSDL) and Central Depository Services 
(India) Limited (CDSL) as of the close of Business hours of 
Wednesday September 19, 2018(in respect of shares held in 
electronic form).

X. Members desirous of obtaining any information concerning 
the accounts and operations of the Company are request to the 
address their questions in writing to the Company Secretary at 
least seven days before the date of the meeting , so that the 
information required may be made available at the Meeting.
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XI. The Register of Directors and Key Managerial Personnel
and their shareholding, maintained under Section 170 of the 
Companies Act, 2013, will be available for inspection by the 
members at the AGM. The Register of Contracts or Agreements 
in which the Directors are interested, maintained under Section 
189 of the Companies Act, 2013, will be available for inspection 
by the Members at the AGM.

XII. Members are requested to bring their attendance slip and copy 
of the Annual Report to the Meeting.

XIII. Members who wish to make nomination for the shares held 
in the Company may kindly send the details in the form as 
prescribed under the Companies Act 2013 and the Rules framed 
there under to the Registrars of the Company.

XIV. Members holding shares in physical form are requested to 
notify /send the  following to the Company’s Registrar and 
Share Transfer Agent to facilitate better service:
(i) Any change in their address/mandate/bank details.
(ii) Particulars of their bank account, for printing on the 

dividend warrants (to help prevent fraudulent encashment 
), in case the same have not been sent earlier, and 

�LLL�� 6KDUH�FHUWL¿FDWH�V��KHOG�LQ�PXOWLSOH�DFFRXQWV�LQ�LGHQWLFDO�
names or joint accounts in the same order of names for 
consolidation of such shareholdings into one account.

XV. Members holding shares in electronic form are advised that 
address/ bank details as furnished to the Company by the 
respective depositories, viz. NSDL and CDSL, will be printed 
on the dividend warrants. Members are requested to inform their 
respective Depository Participants of any change in address, 
bank details etc.

XVI. Members, who have not enchased the dividend warrants for the 
¿QDQFLDO�\HDU��������������������������������������������������
and 2016-17 are requested to write forthwith to the Company’s 
Share Transfer Agent giving necessary details.
Karvy Computershare Pvt. Ltd.
Karvy Selenium Tower B, Plot 31-32, Gachibowli, 
Financial District, Nanakramguda, Hyderabad – 500 032.
P : (91)-(40) 67161550| 
Email: srinivas.b@karvy.com / www.karvycomputershare.com
Members are requested to quote their Folio numbers /DPID and 
Client ID numbers in all correspondence with the Company and 
the Registrar and Share Transfer Agent.

XVII.Adhering to the various requirements set out in the Investor 
Education and Protection Fund Authority (Accounting, Audit, 
Transfer and Refund) Rules, 2016, as amended, the Company 
KDV�� GXULQJ� ¿QDQFLDO� \HDU� ��������� WUDQVIHUHHG� WR� WKH� ,(3)�

Authority all shares in respect of which dividend had remained 
unpaid or unclaimed for seven consecutive years or more as 
on the due date of transfe. Details of shares transfereed to 
IEPF Authority are available on the website of the Company 
and the same can be accessed through the link:http://www.
jkil.com/Investorrelations. The said details have also been 
uploaded on the website of the IEPF Authrity and the same can 
be accessed through the link:www.iepf.gov.in. Members may 
note that shares as well as unclaimed dividends transferred to 
IEPF Authority can be claimed back from them, Concerned 
members/investors are advised to visit the weblink:http://iepf.
gov.in/IEPFA/refund/html or contact Karvy for lodging claim 
for refund of shares and/or dividend from the IEPF Authority.

XVIII.SEBI has decided that securities of listed companies can be 
transferred only in demarterialised form from a cut-off date, to 
EH�QRWL¿HG��,Q�YLHZ�RI�WKH�DERYH�DQG�WR�DYDLO�YDULRXV�EHQH¿WV�RI�
dematerialization, members are advised to dematerialize shares 
held by them in physical form.. 

XIX. Pursuant to the SEBI Circular No. MIRDS/DPS III/Cir -01/07 
dated January 22, 2007; the Company has designated an 
exclusive e-mail ID viz investor.grievances@jkumar.com on 
which the investors would be able to register their complaints, 
if any.  

XX. Electronic copy of the Annual Report for 2018 is being sent 
to all the members whose e-mail IDs are registered with the 
Company/Depository Participants(s) for communication 
purposes unless any member has requested for a hard copy of 
the same. For members who have not registered their email 
address, physical copies of the Annual Report for 2018 is being 
sent in the permitted mode.

XXI. Electronic copy of the Notice of the 19th Annual General 
Meeting of the Company inter alia indicating the process and 
manner of e-voting along with Attendance Slip and Proxy 
Form is being sent to all the members whose email IDs are 
registered with the Company/Depository Participant(s) for 
communication purposes unless any member has requested for 
a hard copy of the same. For members who have not registered 
their email address, physical copies of the Notice of the 19th 
Annual General Meeting of the Company inter alia indicating 
the process and manner of e-voting along with Attendance Slip 
and Proxy Form is being sent in the permitted mode. 

XXII.Members may also note that the 19th Annual General Meeting 
and the Annual Report for 2018 will also be available on the 
Company’s website www.jkumar.com for their download. 
The physical copies of the aforesaid documents will also be 
DYDLODEOH� DW� WKH� &RPSDQ\¶V� UHJLVWHUHG� RI¿FH� LQ� 0XPEDL� IRU�
inspection during normal business hours on working days. 
Even after registering for e-communication, members are 
entitled to receive such communication in physical form, upon 
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making a request for the same, by post free of cost. For any 
communication, the shareholders may also send requests to the 
Companys’ investor email id : investor.grievances@jkumar.
com.

XXIII.Voting through electronic means:
1. In compliance with provisions of Section 108 of the 

Companies Act, 2013, Rules 20 of the Companies 
(Management and Administration) Rules, 2014 and 
Regulation 44 of the SEBI (Listing Obligations and 
Disclosure Requirements) regulations 2015, the Company 
is pleased to provide the members the facility to exercise 
their right to vote on resolutions proposed to be considered 
at the Annual General Meeting (AGM) by electronic means 
and the business may be transacted through e-Voting 
Services. The facility of casting the votes by the members 
using an electronic voting system from a place other than 
venue of the AGM) (“remote e-voting”) will be provided 
by Karvy Computer Share Private limited. The facility 
for voting through ballot paper shall be made available 
at the AGM and the members attending the meeting who 
have not cast their vote by remote e-voting shall be able 
to exercise their right at the meeting through ballot paper. 
The members who have cast their vote by remote e-voting 
prior to the AGM may also attend the AGM but shall not 
be entitled to cast their vote again.

2. The remote e-voting period commences on Sunday 
September 23, 2018 (9:00 am) and ends on Tuseday 
September 25, 2018 (5:00 pm). During this period 
members of the Company, holding shares either in physical 
form or in dematerialized form, as on the cut-off date of 
Wednesday September 19, 2018, may cast their vote by 
remote e-voting. The remote e-voting module shall be 
disabled by Karvy Computer Share Private Limited for 
voting thereafter. Once the vote on a resolution is cast by 
the member, the member shall not be allowed to change it 
subsequently

The instructions for e-voting are as under:
(a) In case a Member receives an email from Karvy [for Members 

whose email IDs are registered with the Company/Depository 
Participants (s)]:
(i) Launch internet browser by typing the URL: https://

evoting.karvy.com.
(ii) Enter the login credentials (i.e. User ID and password). In 

case of physical folio, User ID will be EVEN (E-Voting 
Event Number) ___ followed by folio number. In case of 
Demat account, User ID will be your DP ID and Client 
ID. However, if you are already registered with Karvy for 
e-voting, you can use your existing User ID and password 
for casting your vote.

(iii) After entering these details appropriately, click on 
“LOGIN”.

(iv) You will now reach password change Menu wherein you 
are required to mandatorily change your password. The 
new password shall comprise of minimum 8 characters  
with  at least one upper case (A- Z), one lower case (a-z), 
one numeric value (0-9) and a special character (@,#,$, 
etc.,). The system will prompt you to change your password 
and update your contact details like mobile number, email 
,'�HWF��RQ�¿UVW�ORJLQ��<RX�PD\�DOVR�HQWHU�D�VHFUHW�TXHVWLRQ�
and answer of your choice to retrieve your password in 
case you forget it. It is strongly recommended that you do 
not share your password with any other person and that 
\RX�WDNH�XWPRVWFDUH�WR�NHHS�\RXU�SDVVZRUG�FRQ¿GHQWLDO�

(v) You need to login again with the new credentials
(vi) On successful login, the system will prompt you to 

select the “___ ” i.e., ‘J KUMAR INFRAPROJECTS 
LIMITED’.

(vii) On the voting page, enter the number of shares (which 
represents the number of votes) as on the Cut-off Date 
under “FOR/AGAINST” or alternatively, you may 
partially enter any number in “FOR” and partially 
“AGAINST” but the total number in “FOR/AGAINST” 
taken together shall not exceed your total shareholding as 
mentioned herein above. You may also choose the option 
ABSTAIN. If the Member does not indicate either “FOR” 
or “AGAINST” it will be treated as “ABSTAIN” and the 
shares held will not be counted under either head.

(viii) Members holding multiple folios/demat accounts shall 
choose the voting process separately for each folio/demat 
accounts.

(ix) Voting has to be done for each item of the notice separately. 
,Q�FDVH�\RX�GR�QRW�GHVLUH�WR�FDVW�\RXU�YRWH�RQ�DQ\�VSHFL¿F�
item, it will be treated as abstained.

(x) You may then cast your vote by selecting an appropriate 
option and click on “Submit”.

�[L�� $� FRQ¿UPDWLRQ� ER[� ZLOO� EH� GLVSOD\HG�� &OLFN� ³2.´� WR�
FRQ¿UP� HOVH� ³&$1&(/´� WR� PRGLI\�� 2QFH� \RX� KDYH�
voted on the resolution (s), you will not be allowed to 
modify your vote. During the voting period, Members 
can login any number of times till they have voted on the 
Resolution(s).

xii. Corporate/Institutional Members (i.e. other than 
Individuals, HUF, NRI etc.) are also required to send 
VFDQQHG� FHUWL¿HG� WUXH� FRS\� �3')� )RUPDW�� RI� WKH�
Board Resolution/Authority Letter etc., together with 
attested specimen signature(s) of the duly authorised 
representative(s), to the Scrutinizer at email ID: 
bhattvirendra1945@yahoo.co.in with a copy marked to 
evoting@karvy.com. The scanned image of the above 
mentioned documents should be in the naming format 
“Corporate Name_Event No.”
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(b) In case of  Members  receiving  physical  copy  of  Notice  [for 
Members  whose   email IDs  are  not  registered   with   the 
Company/Depository Participants (s)]:
(i) E-Voting Event Number – ____ (EVEN), User ID and 

Password is provided in the Attendance Slip.
(ii) Please follow all steps from Sl. No. (i) to  (xii) above to 

cast your vote by electronic means. 
II. Voting at AGM: The Members, who have not cast their 

vote through Remote e-voting can exercise their voting 
rights at the AGM. The Company will make necessary 
arrangements in this regard at the AGM Venue. The 
facility for voting through ballot shall be made available at 
the Meeting. Members who have already cast their votes 
by Remote e-voting are eligible to attend the Meeting; 
however those Members are not entitled to cast their vote 
again in the Meeting.

III. A Member can opt for only single mode of voting i.e. 
through Remote e-voting or voting at the AGM. If a 
Member casts votes by both modes then voting done 
through Remote e-voting shall prevail and vote at the 
AGM shall be treated as invalid. 

OTHER INSTRUCTIONS
a. In case of any query and/or grievance, in respect of voting by 

electronic means, Members may refer to the Help & Frequently 
Asked Questions (FAQs) and E-voting user manual available 
at the download section of https://evoting.karvy.com (Karvy 
Website) or contact Mr . B Srinivas , Manager (Unit: J KUMAR 
INFRAPROJECTS LIMITED )  of Karvy Computershare 
Private Limited, Karvy Selenium Tower B, Plot 31-32, 
Gachibowli, Financial District, Nanakramguda, Hyderabad - 
500 032 or at email id : einward.ris@karvy.com and evoting@
karvy.com or phone no. 040 – 6716 2222 or call Karvy’s toll 
IUHH�1R�����������������IRU�DQ\�IXUWKHU�FODUL¿FDWLRQV�

b. You can also update your mobile number and e-mail id in the 
XVHU�SUR¿OH�GHWDLOV�RI�WKH�IROLR�ZKLFK�PD\�EH�XVHG�IRU�VHQGLQJ�
future communication(s).

c. The remote e-voting period commences on Sunday September 
23, 2018 (10:00 am) and ends on Tuesday September 25, 2018 
(5:00 pm). During this period, Members of the Company, 
holding shares either in physical form or in dematerialized form, 
as on the cut-off date of Wednesday September 19, 2018, may 
cast their votes electronically. A person who is not a Member 
as on the cut-off date should treat this Notice for information 
purposes only. The remote e-voting module shall be disabled 
for voting thereafter. Once the vote on a resolution(s) is cast 

by the Member, the Member shall not be allowed to change it 
subsequently.

d. The voting rights of Members shall be in proportion to their 
share of the paid up equity share capital of the Company as on 
the cut-off date i.e. Wednesday September 19, 2018.  

e. In case a person has become a Member of the Company after 
dispatch of AGM Notice but on or before the cut-off date for 
E-voting i.e., Wednesday September 19, 2018, he/she may 
obtain the User ID and Password in the manner as mentioned 
below :
i. If the mobile number of the member is registered against 

Folio No./ DP ID Client ID, the member may sendSMS: 
MYEPWD <space> E-Voting Event Number+Folio No. 
or DP ID Client ID to 9212993399

Example for NSDL: 
MYEPWD <SPACE> IN12345612345678
Example for CDSL:
MYEPWD <SPACE> 1402345612345678
Example for Physical:
MYEPWD <SPACE> XXXX1234567890
ii. If e-mail address or mobile number of the member is 

registered against Folio No. / DP ID Client ID, then on 
the home page of https://evoting.karvy.com, the member 
may click “Forgot Password” and enter Folio No. or DP 
ID Client ID and PAN to generate a password.

iii. Member may call Karvy’s toll free number 1800-3454-
001.

iv. Member may send an e-mail request to einward.ris@
karvy.com. However, Karvy shall endeavour to send User 
ID and Password to those new Members whose mail ids 
are available.

v. The results shall be declared on or after the AGM. The 
results along with the Scrutinizer’s Report, shall also be 
placed on the website of the Company.

vi. A member may participate in the AGM even after 
exercising his right to vote through remote e-voting but 
shall not be allowed to vote again at the AGM. A person, 
whose name is recorded in the register of members or 
LQ� WKH� UHJLVWHU� RI� EHQH¿FLDO� RZQHUV� PDLQWDLQHG� E\� WKH�
depositories as on the cut-off date only shall be entitled to 
avail with the facility of remote e-voting or voting at the 
AGM through ballot paper.
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vii. Virendra G Bhatt Practicing Company Secretary 
�0HPEHUVKLS�1R��$&6������ DQG�&HUWL¿FDWH� RI� 3UDFWLFH�
No. 124) has been appointed as the Scrutinizer for 
providing facility to the members of the Company to 
scrutinize the voting and remote e-voting process in a fair 
and transparent manner. 

viii. The Chairman shall, at the AGM, at the end of discussion 
on the resolutions on which voting is to be held, allow 
voting with the assistance of the Scrutinizer, by use of 
“Ballot Paper” for all those members who are present 
at the AGM but have not cast their votes by availing the 
remote e-voting facility.

ix. The Scrutinizer shall after the conclusion of voting at 
WKH�JHQHUDO�PHHWLQJ��ZLOO�¿UVW�FRXQW�WKH�YRWHV�FDVW�DW�WKH�
meeting and thereafter unblock the votes cast through 
remote e-voting in the presence of at least two witnesses 
not in the employment of the Company and shall make, 
not later than three days of the conclusion of the AGM, 
a consolidated Scrutinizer’s Report of the total votes cast 
in favour or against, if any, to the Chairman or a person 
authorized by him in writing, who shall countersign the 
same and declare the result of the voting forthwith. The 
Results declared along with the report of the Scrutinizer 
shall be placed on the website of the Company www.
jkumar.com and on the website of Karvy immediately 
after the declaration of result by the Chairman or a person 
authorized by him in writing. The results shall also be 
immediately forwarded to the BSE Limited and National 
Stock Exchange of India Limited.

x. All documents referred to in the accompanying Notice and 
the Explanatory Statement shall be open for inspection 
DW� WKH�5HJLVWHUHG�2I¿FH�RI� WKH�&RPSDQ\�GXULQJ�QRUPDO�
business hours (9.00 am to 5.00 pm) on all working days 
except Saturdays, up to and including the date of the 
Annual General Meeting of the Company.

EXPLANATORY STATEMENT:
Pursuant to Section 102 of Companies Act 2013 read with Companies 
(Management and Administration) Rules, 2014:-
Item No 5:
The Board of Directors of the Company appointed, pursuant to the 
provisions of Section 161(1) of the Act and the Articles of Association 
of the Company, Mr  Padam Prakash Jain as Additional Director of 
the Company with effect from November 14, 2017.
In terms of the provisions of Section 161(1) of the Act, Mr. Padam 
3UDNDVK�-DLQ�ZRXOG�KROG�RI¿FH�XS�WR�WKH�GDWH�RI�WKH�HQVXLQJ�$QQXDO�
General Meeting.

The Company has received a notice in writing from a member along 
with the deposit of requisite amount under Section 160 of the Act 
SURSRVLQJ�WKH�FDQGLGDWXUH�RI�0U��3DGDP�3UDNDVK�-DLQ�IRU�WKH�RI¿FH�RI�
Director of the Company.
0U��3DGDP�3UDNDVK�-DLQ�LV�QRW�GLVTXDOL¿HG�IURP�EHLQJ�DSSRLQWHG�DV�D�
Director in terms of Section 164 of the Act and has given his consent 
to act as a Director.
Section 149 of the Act inter alia stipulated the criteria of Independence 
should a company propose to appoint an Independent Director on its 
Board. As per the said Section 149, an independent director can hold 
RI¿FH�IRU�D�WHUP�XS�WR����¿YH��FRQVHFXWLYH�\HDUV�RQ�WKH�ERDUG�RI�D�
company and he shall not be included in the total number of directors 
for retirement by rotation.
It is proposed to appoint Mr. Padam Prakash Jain Independent 
Director under Section 149 of the Act and Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) 
5HJXODWLRQV�������WR�KROG�RI¿FH�IRU����¿YH��FRQVHFXWLYH�\HDUV�IRU�D�
term up to the conclusion of the 24th Annual General Meeting of the 
Company in the calendar year 2023.
The Company has received a declaration from Mr. Padam Prakash 
Jain that he meets with the criteria of independence as prescribed both 
under sub-section (6) of Section 149 of the Act and under Securities 
and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. Mr. Padam Prakash Jain possesses 
DSSURSULDWH�VNLOOV��H[SHULHQFH�DQG�NQRZOHGJH��LQWHU�DOLD��LQ�WKH�¿HOG�
RI�¿QDQFH�EDQNLQJ�HWF�

Mr. Padam Prakash Jain has been a senior commercial banker/
investment banker with more than 39 years of service, having vast 
experience in all areas of commercial/investment banking, corporate 
advisory, Administration etc.  He is an Ex-General Manager, Bank of 
India, and Ex-Executive Director, Investment Banking and Corporate 
Finance with one of the leading Investment Bankers.  Presently he 
ZRUNV�LQGHSHQGHQWO\�DV�DQ�DGYLVRU�LQ�KLV�¿HOG�RI�H[SHUWLVH�

Mr. Padam Prakash Jain is an M.Com from Delhi University 
and Diploma in Management from FMS, Delhi. Besides, he is an 
Associate of Indian Institute of Bankers and Chartered Institute of 
Bankers, London.
,Q� WKH� RSLQLRQ� RI� WKH� %RDUG�� 0U�� 3DGDP� 3UDNDVK� -DLQ� IXO¿OV� WKH�
FRQGLWLRQV�IRU�KLV�DSSRLQWPHQW�DV�DQ�,QGHSHQGHQW�'LUHFWRU�DV�VSHFL¿HG�
in the Act and the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015.Mr. 
Padam Prakash Jain is independent of the management.
Brief resume of Mr.Padam Prakash Jain, nature of his expertise in 
VSHFL¿F�IXQFWLRQDO�DUHDV�DQG�QDPHV�RI�FRPSDQLHV�LQ�ZKLFK�KH�KROG�
directorships and memberships/chairmanships of Board Committees, 
shareholding and relationships between directors inter-se as stipulated 
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under Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 with the Stock 
Exchanges.
Keeping in view his vast expertise and knowledge, it will be in the 
interest of the Company the Mr. Padam Prakash Jain is appointed as 
an Independent Director.
Copy of the letter for appointment of Mr. Padam Prakash Jain 
as Independent Director setting out the terms and conditions are 
DYDLODEOH�IRU�LQVSHFWLRQ�E\�PHPEHUV�DW�WKH�5HJLVWHUHG�2I¿FH�RI�WKH�
Company.
The statement may also be regarded as a disclosure under Securities 
and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 with the Stock Exchanges.
Save and except Mr. Padam Prakash Jain and his relatives, to the 
extent of their shareholding interest, if any, in the Company, none 
of the other Directors/Key Managerial Personnel of the Company/ 
WKHLU� UHODWLYHV� DUH�� LQ� DQ\�ZD\�� FRQFHUQHG� RU� LQWHUHVWHG�� ¿QDQFLDOO\�
or otherwise, in these resolution set out at Item No 5 of the Notice.
The Board commends the Ordinary resolution set out at Item 5 of the 
Notice for approval by the shareholders.

2Q�0D\����������6(%,�KDV�QRWL¿HG�DPHQGPHQWV�WR�WKH�6(%,��OLVWLQJ�
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI 
LODR Regulations”) in order to implement the recommendations 
made by the Committee on Corporate Governance under the 
Chairmanship pf Shri Uday Kotak Whereby, interlia, in Regulations 
17 of the SEBI(LODR) Regulations, new sub-regulation (1A) has 
been inserted, as follows, which shall come into force from April 
01, 2019. “No listed entity shall appoint a person or continue the 
directorship of any person as an Non-Executive director who has 
attained the age of Seventy-Five Years, unless a special resolution 
is passed to that effect, in which case the explanatory statement 
DQQH[HG�WR�WKH�QRWLFH�IRU�VXFK�PRWLRQ��VKDOO�LQGLFDWH�WKH�MXVWL¿FDWLRQ�
for appointing such a person.’
Members are informed that Dr. R. Srinivasan, who was appointed 
as a Non-Executive Independent Director by the members vide 
ordinary resolution passed at the 15th Annual General Meeting 
KHOG�RQ�6HSWHPEHU�����������IRU�D�SHULRG�RI�¿YH�\HDUV�L�H�IURP�WKH�
conclusion of the 15th Annual General Meeting of the Company upto 
the conclusion of the 20th Annual General Meeting of the Company 
to be held in the calendar year 2019, has already attained the age of 
Eighty Seven Years.
In View of the aforesaid amendment to SEBI LODR Regulations, it 
is proposed to seek approval of the members vide Special Resolution 
at the ensuing Annual General Meeting, for the continuance of Dr. R. 
Srinivasan who has already attained the age of Eighty Seven Years, 

as a Non-Executive Independent Director of the Company, upto the 
expiry of his present term.
$� -XVWL¿FDWLRQ� QRWH� IRU� FRQWLQXDQFH� RI� GLUHFWRUVKLS� RI� 'U�� 5��
Srinivasan, who has already attained the age of Eighty Seven years, 
is appended below, for the consideration of the Members, which was 
also placed before the Nomination and Remuneration Committee and 
Board.
Dr.R.Srinivasan was appointed as an Independent Director of the 
Company as per the requirements of the Companies Act, 2013 (‘Act’) 
at the 15th Annual General Meeting of the Company held on 16th 
6HSWHPEHU������IRU�D� WHUP�RI�¿YH�\HDUV� L�H�XSWR� WKH�FRQFOXVLRQ�RI�
the 20th Annual General Meeting of the Company in the calendar 
year 2019.
The Company has received a declaration from Dr. R.Srinivasan 
DW� WKH�VWDUW�RI� WKLV�¿QDQFLDO�\HDU�� WKDW�KH�PHHWV�ZLWK� WKH�FULWHULDO�RI�
LQGHSHQGHQFH� DV� VSHFL¿HG� LQ� WKH� &RPSDQLHV�$FW�� ����� UHDG� ZLWK�
WKH�&RPSDQLHV��$SSRLQWPHQW�DQG�4XDOL¿FDWLRQ�RI�'LUHFWRUV��5XOHV��
2014 and the same was noted by the Board at their meeting held on 
May 29, 2018.
Dr. R. Srinivasan joined the Board of Directors of the Company 
on July 16, 2007. He holds Doctorate in Banking & Finance and 
has extensive managerial expertise. He has held several senior 
managerial positions in the public sector banks as Chairman & 
Managing Director of Bank of India amd Allahabad Bank. He is also 
serving on the Board of several Companies focussed on software, 
pharmaceuticals, tea, paints, in addition to mutual fund industry.
Dr.R.Srinivasan is also a Director on the Board of various other 
companies i.e Nayamode Solutions Private Limited, Goldiam 
Jewellery Limited, Graphite India Limited, Mcleod Russel India 
Limited, Williamson Magor & Company Limited, J.M. Financial 
Trustee Company Private Limited, Goldiam International Limited, 
C. Krishniah Chetty  Jewellers Private Limited.
He is also the Chairman of the Audit Committee of the Company and 
a Member/Chairman of several Committees of other public limited 
companies.
Dr. R. Srinivasan holds NIL Equity shares in the Company.
Considering the long standing experience and contribution of Dr. R. 
Srinivasan, his continuance on the Board, after attaining the age of 
Eighty Seven Years, as a Non-Executive Independent Director, would 
be in the interest of the Company.

The Nomination and Remuneration Committee and at the Board 
Meeting held on August 9, 2018 recommended the said proposal to 
Board and the Board at their meeting held on August 9, 2018 had 
considered and recommended the passing of the Special Resolution at 
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item no 6 of the accompanying Notice for approval by the Members 
of the Company.
The members of the Company are requested to accord their approval 
to the continuance of Directorship of Dr. R. Srinivasan vide special 
resolution.
None of the Direlctors, Key Managerial Persons (KMPs) or their 
UHVSHFWLYH�UHODWLYHV�DUH�LQ�DQ\�ZD\�FRQFHUQHG�RU�LQWHUHVWHG��¿QDQFLDOO\�
or otherwise, in the resolution mentioned at item no 6 of this Notice 
except to the extent of their respective shareholding in the Company, 
if any.

Members are informed that Mr. P.P.Vora, who was appointed as a 
Non-Executive Independent Director by the members vide ordinary 
resolution passed at the 15th Annual General Meeting held on 
6HSWHPEHU�����������IRU�D�SHULRG�RI�¿YH�\HDUV�L�H�IURP�WKH�FRQFOXVLRQ�
of the 15th Annual General Meeting of the Company upto the 
conclusion of the 20th Annual General Meeting of the Company to 
be held in the calendar year 2019, has attained the age of Seventy 
Five Years.
In View of the aforesaid amendment to SEBI LODR Regulations, it 
is proposed to seek approval of the members vide Special resolution 
at the ensuing Annual General Meeting, for the continuance of  Mr. 
P.P.Vora who has already attained the age of Seventy FiveYears, as a 
Non-Executive Independent director of the Company, upto the expiry 
of his present term.
$�-XVWL¿FDWLRQ�QRWH� IRU�FRQWLQXDQFH�RI�GLUHFWRUVKLS�RI�0U�3�3�9RUD��
who has already attained the age of Seventy Five years, is appended 
below, for the consideration of the Members, which was also placed 
before the Nomination and Remuneration Committee and Board.
Mr.P.P.Vora was appointed as an Independent Director of the 
Company as per the requirements of the Companies Act, 2013 
(‘Act’) at the 15th Annual General Meeting of the Company held on 
6HSWHPEHU����������IRU�D�WHUP�RI�¿YH�\HDUV�L�H�XSWR�WKH�FRQFOXVLRQ�
of the 20th Annual General Meeting of the Company in the calander 
year 2019.
The Company has received a declaration from  Mr.P.P.Vora at the start 
RI�WKLV�¿QDQFLDO�\HDU��WKDW�KH�PHHWV�ZLWK�WKH�FULWHULDO�RI�LQGHSHQGHQFH�
DV� VSHFL¿HG� LQ� WKH�&RPSDQLHV�$FW�� ����� UHDG�ZLWK� WKH�&RPSDQLHV�
�$SSRLQWPHQW� DQG� 4XDOL¿FDWLRQ� RI� 'LUHFWRU¶V� 5XOHV�� ����� DQG� WKH�
same was noted by the Board at their meeting held on May 29, 2018.
Mr.P.P.Vora joined the Board of Directors of the Company on July 
16, 2007. He holds Bachelor in Commerce and Chartered Accountant 
and has extensive managerial expertise and has over 33 year’s of 
H[SHULHQFH�LQ�¿QDQFH��EDQNLQJ��	�PDQDJHPHQW��+H�KROG�D�%DFKHORU¶V�

Degree in Commerce and is a Chartered Accountant by Profession. 
During his carrer as a banker, he has held several prestigious positions 
in the industry such as serving as the Chairman-cum-Managing 
Director of the Industrial Bank of India from which he retired in 2003.
Mr.P.P.Vora is also director in various companies like KIFS Housing 
Finance Private Limited, Paramount Limited, Rama Cylinders 
Private Limited, NSDL Database Management Limited, Reliance 
Commercial Finance Private Limited, Reliance Home Finance 
Limited, Reliance Capital Trustee Company Limited, Sterling Addlife 
India Private Limited, Pahal Financial Services Private Limited
He is also the Member of the Audit Committee/Nomination 
Remuneration Committtee of the Company and a member/Chairman 
of several Committees of other public limited companies.
Mr.P.P.Vora holds NIL Equity shares in the Company.
Considering the long standing experience and contribution of 
Mr.P.P.Vora, his continuance on the Board, after attaining the age of 
Seventy Five Years, as a Non-Executive Independent Director, would 
be in the interest of the Company.
The Nomination and Remuneration Committee and at the Board 
Meeting held on August 9, 2018 recommended the said proposal to 
Board and the Board at their meeting held on August 9, 2018 had 
considered and recommended the passing of the Special Resolution at 
item no 7 of the accompanying Notice for approval by the Members 
of the Company.
The members of the Company are requested to accord their approval 
to the continuance of Directorship of Mr.P.P.Vora vide special 
resolution.
None of the Directors, Key Managerial Persons (KMPs) or their 
UHVSHFWLYH�UHODWLYHV�DUH�LQ�DQ\�ZD\�FRQFHUQHG�RU�LQWHUHVWHG��¿QDQFLDOO\�
or otherwise, in the resolution mentioned at item no 7 of this Notice 
except to the extent of their respective shareholding in the Company, 
if any.

Members are informed that Mr. Ajit Singh Chatha, who was 
appointed as a Non-Executive independent Director by the members 
vide ordinary resolution passed at the 15th Annual General Meeting 
KHOG�RQ�6HSWHPEHU�����������IRU�D�SHULRG�RI�¿YH�\HDUV�L�H�IURP�WKH�
conclusion of the 15th Annual General Meeting of the Company upto 
the conclusion of the 20th Annual General Meeting of the Company 
to be held in the calendar year 2019, has attained the age of Eighty 
Two Years.
In View of the aforesaid amendment to SEBI LODR Regulations, it is 
proposed to seek approval of the members vide Special resolution at 
the ensuing Annual General meeting, for the continuance of  Mr. Ajit 
Singh Chatha who has already attained the age of Eighty Two years 
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, as a Non-Executive Independent Director of the Company, upto the 
expiry of his present term.
$�-XVWL¿FDWLRQ�QRWH�IRU�FRQWLQXDQFH�RI�GLUHFWRUVKLS�RI��0U��$MLW�6LQJK�
Chatha, who has already attained the age of  Eighty two years, is 
appended below, for the consideration of the Members, which was 
also placed before the Nomination and Remuneration Committee and 
Board.
Mr. Ajit Singh Chatha was appointed as an Independent Director of 
the Company as per the requirements of the Companies Act, 2013 
(‘Act’) at the 15th Annual General Meeting of the Company held on 
6HSWHPEHU����������IRU�D�WHUP�RI�¿YH�\HDUV�L�H�XSWR�WKH�FRQFOXVLRQ�
of the 20th Annual General Meeting of the Company in the calander 
year 2019.
The Company has received a declaration from  Mr. Ajith Singh 
&KDWKD� DW� WKH� VWDUW� RI� WKLV� ¿QDQFLDO� \HDU�� WKDW� KH� PHHWV� ZLWK� WKH�
FULWHULDO� RI� LQGHSHQGHQFH� DV� VSHFL¿HG� LQ� WKH� &RPSDQLHV�$FW�� �����
UHDG�ZLWK�WKH�&RPSDQLHV��$SSRLQWPHQW�DQG�4XDOL¿FDWLRQ�RI�'LUHFWRU�
Rules, 2014 and the same was noted by the Board at their meeting 
held on May 29, 2018.
Mr. Ajit Singh Chatha  joined the Board of Directors of the Company 
on February 13, 2014. , He is graduated with Honors in Ekectrical 
Engineering from Government Engineering College, Jabalpur 
and joined the I.A.S cadre of Punjab in 1963 and held wide range 
RI� DVVLJQPHQWV� IURP� WKH� ¿HOG� WR� WKH� 6HFUHWDULDW� VXFK� DV� 'HSXW\�
Commissioner of Patiala, Sangur, Ludhiana, Managing Director, 
Punjab State Industrial Development Corporation Ltd., Joint 
Secretary, Ministry of Commerce, and Principal Secretary, department 
of Industries, Cooperation, Housing, Irrigation and Power, Home and 
Justice and as Chief Secretary to the Government of Punjab..
Mr.Ajit Singh Chatha  is also director in various companies like 
Nahar Industrial Enterprises Limited, Cotton County Retail Limited, 
::,&6� *OREDO� /DZ� 2I¿FHV� 3ULYDWH� /LPLWHG�� ,QGLDQ� $FU\OLFV�
Limited, Monte Carlo Fashions Limited, Triveni Projects And 
Resorts Private Limited.
He is also the Member of the Audit Committee/Nomination 
Remuneration Committtee of the Company and a Member/Chairman 
of several Committees of other public limited companies.

Mr.Ajit Singh Chatha  holds 8,000 Equity shares in the Company.
Considering the long standing experience and contribution of Mr.Ajit 
Singh Chatha his continuance on the Board, after attaining the age of  
Eighty Two Years, as a Non-Executive Independent Director, would 
be in the interest of the Company.
The Nomination and Remuneration Committee at the Board Meeting 
held on August 9, 2018 recommended the said proposal to Board and 
the Board at their meeting held on August 9, 2018 had considered 
and recommended the passing of the Special Resolution at item no 
8 of the accompanying Notice for approval by the Members of the 
Company.
The members of the Company are requested to accord their approval 
to the continuance of Directorship of Mr. Ajit Singh Chatha vide 
special resolution.
None of the Directors, Key Managerial Persons (KMPs) or their 
UHVSHFWLYH�UHODWLYHV�DUH�LQ�DQ\�ZD\�FRQFHUQHG�RU�LQWHUHVWHG��¿QDQFLDOO\�
or otherwise, in the resolution mentioned at item no 8 of this Notice 
except to the extent of their respective shareholding in the Company, 
if any.
Item No 9:
The Board, on the recommendation of the Audit Committee, 
has approved the appointment and remuneration of the M/s  Kirit 
Mehta & Co  Cost Auditors  to conduct the audit of the cost records 
RI� WKH�&RPSDQ\� IRU� WKH� ³¿QDQFLDO� \HDU� HQGLQJ�0DUFK����� ����� ,Q�
accordance with the provisions of Section 148 of the Act read with 
the Companies (Audit and Auditors) Rules, 2014, the remuneration 
SD\DEOH� WR� WKH�&RVW�$XGLWRUV�KDV� WR�EH� UDWL¿HG�E\� WKH�VKDUHKROGHUV�
of the Company. Accordingly, consent of the members is sought for 
passing an Ordinary Resolution as set out at Item No. 9 of the Notice 
IRU�UDWL¿FDWLRQ�RI�WKH�UHPXQHUDWLRQ�SD\DEOH�WR�WKH�&RVW�$XGLWRUV�IRU�
WKH�¿QDQFLDO�\HDU�HQGLQJ�0DUFK����������

None of the Directors / Key Managerial Personnel of the Company / 
WKHLU�UHODWLYHV�DUH��LQ�DQ\�ZD\��FRQFHUQHG�RU�LQWHUHVWHG��¿QDQFLDOO\�RU�
otherwise, in the resolution set out at Item No. 9 of the Notice.
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Road Map For AGM Venue.
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Details of Directors seeking appointment / re-appointment / continuance od Directorship / approval for payment of remuneration at the 
forthcoming Annual General Meeting in pursuance of Companies Act, 2013 and SEBI Listing Regulations, as applicable : 

Name of the Director Mr. Jagdishkumar M Gupta
DIN 01112887
Date of Birth July 12, 1948
4XDOL¿FDWLRQ -
Date of Appointment September 16, 2014
%ULHI�5HVXPH�DORQJZLWK�-XVWL¿FDWLRQ�1RWH As provided in the Corporate Governance Report
Relationship with Directors Husband of Kusum Jagdish Gupta (Director) & Father of Mr. 

Kamal Jagdish Gupta (Managing Director) & Mr. Nalin Jagdish 
Gupta (Managing Director)

([SHUWLVH�LQ�6SHFL¿F�IXQFWLRQDO�DUHDV Plays a vital role in execution of projects within the stipulated time 
frame and has successfully completed various projects such as 
Flyovers, Skywalks, Swimming Pool and rail over bridges.

No. of Board Meetings attended during the year 6
Directorship held in other Companies as on March 31,2018 J. Kumar Developers Limited

J. Kumar Minerals & Mines (India) Private Limited
J. Kumar Software Systems (India) Private Limited

Chaiman / Member of the Committee of the Board of Directors in 
other Companies as on March 31, 2018

-
Number of Shares held in the Company as on March 31, 2018. 1,08,83,050
Name of the Director Dr. R. Srinivasan
DIN 00003968
Date of Birth May 30, 1931
4XDOL¿FDWLRQ Doctorate in Banking & Finance
Date of Appointment July 16, 2007
%ULHI�5HVXPH�DORQJZLWK�-XVWL¿FDWLRQ�1RWH As provided in the Explanatory Statement to the AGM Notice under 

Item No. 6
Relationship with Directors None
([SHUWLVH�LQ�6SHFL¿F�IXQFWLRQDO�DUHDV Dr. R. Srinivasan, aged 87 years, holds a Doctorate in Banking 

& Finance, and has extensive managerial expertise. He has held 
several senior managerial positions in the public sector banks as 
Chairman & Managing Director of Bank of India and Allahabad 
Bank. He is also serving on the Board of several Companies 
focussed on software, pharmaceuticals, tea, paints, in addition to 
mutual fund industry.

No. of Board Meetings attended during the year 6
Directorship held in other Companies as on March 31,2018 Nayamode Solutions Private Limited, Goldiam Jewellery Limited, 

Graphite India Limited, Mcleod Russel India Limited, Williamson 
Magor & Company Limited, J.M. Financial Trustee Company 
Private Limited, Goldiam International Limited, C. Krishniah 
Chetty  Jewellers Private Limited.

ANNEXURE
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Name of the Director Dr. R. Srinivasan
Chaiman / Member of the Committee of the Board of Directors in 
other Companies as on March 31, 2018

Goldiam International Ltd
Audit Committee : Member
Nomination & Remuneration Committee : Member
Stakeholders Relationship Committee : Chairman
Williamson Magor & Co Ltd : 
Audit Committee : Member
Nomination & Remuneration Committee : Chairman
Graphite India Ltd :
Audit Committee : Mmeber
Nomination & Remuneration Committee : Member
Macleod Russel India Ltd :
Audit Committee : Chairman
Nomination & Remuneration Committee : Member

Number of Shares held in the Company as on March 31, 2018. Nil
3. Name of the Director Mr. P.P. Vora

DIN 00003192
Date of Birth October 01, 1943
4XDOL¿FDWLRQ Bachelor in Commerce and Chartered Accountant
Date of Appointment July 16, 2007
%ULHI�5HVXPH�DORQJZLWK�-XVWL¿FDWLRQ�1RWH As provided in the Explanatory Statement to the AGM Notice under 

Item No. 7
Relationship with Directors None
([SHUWLVH�LQ�6SHFL¿F�IXQFWLRQDO�DUHDV Mr. Padmanabh P. Vora, aged 75 years, is an Independent Director 

RI�RXU�&RPSDQ\�DQG�KDV�RYHU����\HDU¶V�RI�H[SHULHQFH�LQ�¿QDQFH��
banking  & management. He hold a Bachelor’s Degree in Commerce 
and is a Chartered Accountant by Profession. During his carrer as 
a banker, he has held several prestigious positions in the industry 
such as serving as the Chairman-cum-Managing Director of the 
Industrial Bank of India from which he retired in 2003.

No. of Board Meetings attended during the year 5
Directorship held in other Companies as on March 31,2018 KIFS Housing Finance Private Limited, Paramount Limited, Rama 

Cylinders Private Limited, NSDL Database Management Limited, 
Reliance Commercial Finance Private Limited, Reliance Home 
Finance Limited, Reliance Capital Trustee Company Limited, 
Sterling Addlife India Private Limited, Pahal Financial Services 
Private Limited.

Chaiman / Member of the Committee of the Board of Directors in 
other Companies as on March 31, 2018

Reliance Home Finance Ltd :
Audit Committee : Member
Nomination & Remuneration Committee : Member
Stakeholders Relationship Committee : Chairman

Number of Shares held in the Company as on March 31, 2018. Nil
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4. Name of the Director Mr. Ajit Singh Chatha
DIN 02289613
Date of Birth Januray14, 1936
4XDOL¿FDWLRQ Honors in Electrical Engineering
Date of Appointment February13, 2014 
%ULHI�5HVXPH�DORQJZLWK�-XVWL¿FDWLRQ�1RWH As provided in the Explanatory Statement to the AGM Notice under 

Item No. 8
Relationship with Directors None
([SHUWLVH�LQ�6SHFL¿F�IXQFWLRQDO�DUHDV Mr. Ajit Singh Chatha, aged 82 years, is graduated with Honors 

in Ekectrical Engineering from Government Engineering College, 
Jabalpur and joined the I.A.S cadre of Punjab in 1963 and held 
ZLGH� UDQJH� RI� DVVLJQPHQWV� IURP� WKH� ¿HOG� WR� WKH� 6HFUHWDULDW� VXFK�
as Deputy Commissioner of Patiala, Sangur, Ludhiana, Managing 
Director, Punjab State Industrial Development Corporation Ltd., 
Joint Secretary, Ministry of Commerce, and Principal Secretary, 
department of Industries, Cooperation, Housing, Irrigation and 
Power, Home and Justice and as Chief Secretary to the Government 
of Punjab.

No. of Board Meetings attended during the year 3
Directorship held in other Companies as on March 31,2018 Nahar Industrial Enterprises Limited, Cotton County Retail 

/LPLWHG�� ::,&6� *OREDO� /DZ� 2I¿FHV� 3ULYDWH� /LPLWHG�� ,QGLDQ�
Acrylics Limited, Monte Carlo Fashions Limited, Triveni Projects 
And Resorts Private Limited. 

Chaiman / Member of the Committee of the Board of Directors in 
other Companies as on March 31, 2018

Indian Acrylics Ltd :
Audit Committee : Member
Nomination & Remuneration Committee : Chairman
Stakeholders Relationship Committee : Chairman
Corporate Social Responsibility Committee : Member

Number of Shares held in the Company as on March 31, 2018. 8,000



[17]
Annual Report 2017-18

J. KUMAR INFRAPROJECTS LIMITED

5. Name of the Director Mr. Padam Prakash Jain
DIN 00971581
Date of Birth September 09, 1951
4XDOL¿FDWLRQ M.Com from Delhi University and Diploma in Management from 

FMS, Delhi
Date of Appointment November 14, 2017
%ULHI�5HVXPH�DORQJZLWK�-XVWL¿FDWLRQ�1RWH As provided in the Explanatory Statement to the AGM Notice 

under Item No. 5
Relationship with Directors None
([SHUWLVH�LQ�6SHFL¿F�IXQFWLRQDO�DUHDV Mr. Padam Prakash Jain has been a senior commercial banker/

Investment banker with more than 38 years of Experience in all 
areas of Commercial/ Investment banking, Corporate advisory, 
Administration etc. He is an Ex- Manager, Bank of India, Ex – 
Executive Director, Investment banking and Corporate Finance 
with one of the leading Investment bankers, Presently he works 
LQGHSHQGHQWO\�DV�DQ�DGYLVRU�LQ�KLV�¿HOG�RI�H[SHUWLVH�

No. of Board Meetings attended during the year 3
Directorship held in other Companies as on March 31,2018 Nil
Chaiman / Member of the Committee of the Board of Directors in 
other Companies as on March 31, 2018

Nil

Number of Shares held in the Company as on March 31, 2018. Nil
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 Directors’ Report
Dear Shareholders, 
1. The Directors have pleasure in presenting their 19th Annual Report and the Audited Accounts for the Financial Year ended March 31, 

2018 together with the Independent Auditor’s Report thereon.

                              (` in Lakh)
Particulars

year ended year ended 
Revenue from operations 2,05,071.89 1,60,426.14
Other income 2,853.14 3,110.12
Total Income 2,07,925.03 1,63,536.26
3UR¿W�EHIRUH�,QWHUHVW���'HSUHFLDWLRQ���([FHSWLRQDO�,WHPV�DQG�7D[ 34,973.91 28,169.41 
Less : Finance Cost 7,033.77 6,619.87
3UR¿W�EHIRUH�'HSUHFLDWLRQ���([FHSWLRQDO�,WHPV�DQG�7D[ 27,940.14 21,549.54
Less : Depreciation and Amortisation Expense 7,273.57 5,564.82

Provision for Tax (Including earlier Year Taxation) 7,011.42 5,252.84

Other comprehensive income/ (loss) for the year (32.30) 17.86
Total comprehensive income for the year 
Paid up Capital 

3. Dividend
The Board of Directors have recommended dividend of  ` 2/- per Equity Share of ` 5/- each fully paid up for the year ended March 31, 
2018.

4. Transfer to Reserve
� 7KH�&RPSDQ\�KDV�QRW�WUDQVIHUUHG�DQ\�DPRXQW�WR�WKH�UHVHUYHV�GXULQJ�WKH�FXUUHQW�¿QDQFLDO�\HDU�

5. Review of Operations of the Company 
Revenue from operations for the year at ` 2,05,071.89 Lakh as compared to `. 1,60,426.14 Lakh for the previous year ended March 31, 
������3UR¿W�EHIRUH�7D[�ZDV�` 20,666.57 Lakh as against ` ����������/DNK�LQ�WKH�SUHYLRXV�\HDU�HQGHG�0DUFK�����������3UR¿W�DIWHU�7D[�
was ` 13,655.15 Lakh as against ` 10,731.88 Lakh in the previous year ended March 31, 2017. 

The Paid-up Equity Share Capital as on March 31, 2018 was ` 3,783.28 Lakh. During the Financial Year, the Company has neither issued 
any shares nor has granted stock options or sweat equity

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the Companies Act, 2013 are given in the 
note no. 5 & 10 to the Financial Statements.
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7KH�GHWDLOV�RI�WKH�&RPSDQ\¶V�DIIDLUV�LQFOXGLQJ�LWV�RSHUDWLRQV�DQG�SURMHFWV�DUH�PRUH�VSHFL¿FDOO\�JLYHQ�LQ�WKH�0DQDJHPHQW�'LVFXVVLRQ�DQG�
Analysis Report, which is appended to this report.

9. Corporate Social Responsibility
Corporate Social Responsibility has been an integral part of the way in which your company does business. Your Company has made 
conscious efforts to involve communities in its development journey and has received appreciations from the stakeholders, which gives 
a sense of pride and an encouragement to continue this resolve further and better. On the recommendation of the CSR Committee, the 
Company has spent an amount of ` 279.85 Lakh as against ` 298.10 Lakh .
In accordance with the provisions of section 135 of the Companies Act, 2013 read with Companies (Corporate Social Responsibility 
Policy) Rules, 2014, an Annual Report on the CSR activities of the Company along with the CSR initiatives undertaken during the 
Financial Year 2017 - 18 is appended to this Report as 
As mandated under section 135 of the Companies Act, 2013, the Composition of Corporate Social Responsibility Committee is given in 
the Report on Corporate Governance, forming part of this Report. Corporate Social Responsibility Policy of the Company is hosted on 
the website of the Company www.jkumar.com

The Company is exposed to inherent uncertainties owing to the sector in which it operates. A key factor in determining a Company’s 
FDSDFLW\�WR�FUHDWH�VXVWDLQDEOH�YDOXH�LV�WKH�DELOLW\�DQG�ZLOOLQJQHVV�RI�WKH�&RPSDQ\�WR�WDNH�ULVNV�DQG�PDQDJH�WKHP�HIIHFWLYHO\�DQG�HI¿FLHQWO\��
Many types of risks exist in the Company’s operating environment and emerge on a regular basis due to many factors such as changes 
in regulatory framework, economic fundamentals etc. In order to evaluate, identify and mitigate these business risks, the Company has a 
robust Risk Management framework. This framework seeks to create transparency, ensure effective risk mitigation process and thereby 
PLQLPL]H�DGYHUVH�LPSDFW�RQ�WKH�EXVLQHVV�REMHFWLYHV�DQG�HQKDQFH�WKH�&RPSDQ\¶V�FRPSHWLWLYH�DGYDQWDJH��7KH�%XVLQHVV�ULVNV�DV�LGHQWL¿HG�
DUH�UHYLHZHG�DQG�D�GHWDLOHG�DFWLRQ�SODQ�WR�PLWLJDWH�WKH�LGHQWL¿HG�ULVNV�LV�GUDZQ�XS�DQG�LWV�LPSOHPHQWDWLRQ�LV�PRQLWRUHG��7KH�NH\�ULVN�DQG�
mitigation actions are placed before the Audit Committee of the Company.
Further, the Company has constituted a Risk Management Committee (RMC) in accordance with the provisions of the Companies Act, 
������7KH�GHWDLOV�LQ�WKLV�UHJDUGV�DUH�PRUH�VSHFL¿FDOO\�JLYHQ�LQ�WKH�&RUSRUDWH�*RYHUQDQFH�5HSRUW�ZKLFK�IRUPV�D�SDUW�RI�WKLV�UHSRUW�

The Company has an Internal Control System, commensurate with the size, scale and complexity of its operations. The scope of the 
,QWHUQDO�$XGLW�DV�GH¿QHG�LQ�WKH�,QWHUQDO�$XGLW�&KDUWHU�FRYHUV�WKH�HYROXWLRQ�RI�,QWHUQDO�&RQWURO�6\VWHP��7R�PDLQWDLQ�LWV�REMHFWLYLW\�DQG�
independence, the Internal Auditor reports to the Chairman of the Audit Committee. The Internal Auditor monitors and evaluates the 
HI¿FDF\�DQG�DGHTXDF\�RI�WKH�LQWHUQDO�FRQWURO�V\VWHP�LQ�WKH�&RPSDQ\��LWV�FRPSOLDQFH�ZLWK�RSHUDWLQJ�V\VWHPV��DFFRXQWLQJ�SURFHGXUHV�DQG�
policies at all locations of the Company. Based on the report of internal auditor, process owners undertake corrective actions in their 
UHVSHFWLYH�DUHDV�DQG�WKHUHE\�VWUHQJWKHQ�WKH�FRQWUROV��6LJQL¿FDQW�DXGLW�REVHUYDWLRQV�DQG�FRUUHFWLYH�DFWLRQV�WKHUHRQ�DUH�SUHVHQWHG�WR�WKH�
Audit Committee.

The Company has adopted a Whistle-Blower Policy for Directors and employees to report genuine concerns and to provide for adequate 
safeguards against victimization of persons who may use such mechanism. The Company has adopted a Whistle Blower Policy for 
directors and employees to report genuine concerns and to provide for adequate safeguards against victimization of persons who may 
use such mechanism. 
The functioning process of this mechanism has been more elaborately mentioned in the Corporate Governance Report annexed to this 
Report. The said policy is hosted on the website of the Company website www.jkumar.com.
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Dr. R. Srinivasan, Mr. P.P. Vora, *Mr. Ashwani Kumar and Mr. Ajit Singh Chatha were appointed as Independent Directors of the 
&RPSDQ\�IRU�D�SHULRG�RI�¿YH�\HDUV�DW�WKH�$QQXDO�*HQHUDO�0HHWLQJ��$*0��RI�WKH�&RPSDQ\�KHOG�RQ�6HSWHPEHU�����������$OO�,QGHSHQGHQW�
Directors have given declarations that they meet the criteria of Independence as laid down under Section 149(6) of the Companies Act, 
2013.
*Mr. Ashwani Kumar Independent Director resigned from the Board on September 28, 2018 due to health issues and the same approved 
by the Board. The Board places on record its appreciation towards valuable contribution made by Mr. Ashwani Kumar during his tenure 
as a Director of the Company. On the recommendation of the Nomination and Remuneration Committee the Board has appointed Mr. 
Padam Prakash Jain Independent director  on November 14, 2017 and the same is subject to the approval of the shareholders in the 19th 
Annual General Meeting of the Company.
The Company has complied with the requirement of having Key Managerial Personnel as per the provisions of section 203 of the 
Companies Act, 2013. 
In accordance with the provisions of the Companies Act, 2013 and the Articles of Association Mr Jagdishkumar M Gupta who is retiring 
by rotation at this Annual General Meeting (AGM) and has sought reappointment. Your Directors recommend re-appointment of his 
appointment as director. 
The Company has received Form DIR-8 from all Directors pursuant to Section 164(2) and rule 14(1) of Companies (Appointment 
DQG�4XDOL¿FDWLRQ�RI�'LUHFWRUV��5XOHV��������%ULHI�3UR¿OH�RI�WKH�'LUHFWRUV�VHHNLQJ�DSSRLQWPHQW�UH�DSSRLQWPHQW�KDV�EHHQ�JLYHQ�LQ�WKH�
Explanatory Statement to the Notice of the ensuing Annual General Meeting.

Regulation 17 of SEBI (Listing Obligations and Disclosure Requirements) regulations, 2015 read with Schedule IV and other provisions 
of the Companies Act, 2013, mandates a formal evaluation to be done by the Board of its own performance and that of its committees 
and individual directors and that the Independent Directors shall evaluate non-independent Directors and the Chairman of the Board.
The Independent Directors at their meeting held on March 20, 2018, evaluated performance of the Chairman, non-independent directors 
of the Company and the performance of the Board as a whole. 
Pursuant to provisions of Section 178 of the Companies Act, 2013, the Nomination and Remuneration Committee has also, carried out 
evaluation of every Director’s performance and the Board has carried out formal annual evaluation of its own performance and that of its 
Committees and individual Directors. Further, the evaluation of the Independent Directors was carried out by the entire Board, excluding 
the Director being evaluated.
7KH�'LUHFWRUV�ZHUH�VDWLV¿HG�ZLWK�WKH�HYDOXDWLRQ�UHVXOWV��ZKLFK�UHÀHFW�WKH�RYHUDOO�HQJDJHPHQW�RI�WKH�%RDUG�DQG�LWV�&RPPLWWHHV�DQG�RQ�WKH�
basis of the Report of the said evaluation, the present term of appointment of Independent Directors shall be continued with the Company.

The details pertaining to the composition of the Audit Committee are included in the Report on Corporate Governance, which forms part 
of this Report.
During the year under review, there was no instance wherein the board had not accepted any recommendation of the Audit Committee.

The Board has, on the recommendation of the Nomination & Remuneration Committee framed a policy for selection and appointment 
of Directors, Key Managerial Personnel, Senior Management and their remuneration. The Remuneration Policy along with the criteria 
IRU�GHWHUPLQLQJ�WKH�TXDOL¿FDWLRQ�SRVLWLYH�DWWULEXWHV��LQGHSHQGHQFH�RI�D�GLUHFWRU�LV�DYDLODEOH�RQ�WKH�ZHEVLWH�RI�WKH�&RPSDQ\�YL]�ZZZ�
jkumar.com. 
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'XULQJ� WKH� ¿QDQFLDO� \HDU� WKH� %RDUG� PHW� RQ� 6L[� RFFDVLRQV�� WKH�$XGLW� &RPPLWWHH� PHW� RQ� IRXU� RFFDVLRQV� DQG� WKH� 1RPLQDWLRQ� DQG�
5HPXQHUDWLRQ�&RPPLWWHH�PHW�RQ�¿YH�RFFDVLRQV��7KH�JDS�EHWZHHQ�WZR�FRQVHFXWLYH�%RDUG�0HHWLQJV�DQG�$XGLW�&RPPLWWHH�0HHWLQJV�ZDV�
within the limits prescribed by the Companies Act, 2013 and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
7KH�GHWDLOV�RI�WKH�PHHWLQJV�DUH�PRUH�VSHFL¿FDOO\�JLYHQ�LQ�WKH�&RUSRUDWH�*RYHUQDQFH�5HSRUW��ZKLFK�IRUPV�D�SDUW�RI�WKLV�$QQXDO�5HSRUW��

Pursuant to Section 134 (5) of the Companies Act, 2013 (“the Act”), we hereby state that:
i) in the preparation of the annual accounts, the applicable accounting standards had been followed along with proper explanation 

relating to material departures, if any;
ii) your Directors have selected such accounting policies and applied them consistently and made judgments and estimates that are 

UHDVRQDEOH�DQG�SUXGHQW�VR�DV�WR�JLYH�D�WUXH�DQG�IDLU�YLHZ�RI�WKH�VWDWH�RI�DIIDLUV�RI�WKH�&RPSDQ\�DV�DW�0DUFK����������DQG�LWV�SUR¿W�
for the year ended on that date;

LLL�� \RXU�'LUHFWRUV�KDYH�WDNHQ�SURSHU�DQG�VXI¿FLHQW�FDUH�IRU�WKH�PDLQWHQDQFH�RI�DGHTXDWH�DFFRXQWLQJ�UHFRUGV�LQ�DFFRUGDQFH�ZLWK�WKH�
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting fraud and other irregularities;

iv) your Directors have prepared the Annual Accounts for the year ended March 31, 2018 on a going concern basis;
Y�� 7KH�'LUHFWRUV� KDYH� ODLG� GRZQ� LQWHUQDO� ¿QDQFLDO� FRQWUROV�ZKLFK� DUH� IROORZHG�E\� WKH�&RPSDQ\� DQG� WKDW� VXFK� LQWHUQDO� ¿QDQFLDO�

controls are adequate and are operating effectively.
vi) The Directors have devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems 

are adequate and operating effectively.

The Related Party Transactions that were entered into during the Financial Year were on an arm’s length basis and in the ordinary course 
RI�EXVLQHVV��7KHUH�ZHUH�QR�PDWHULDOO\�VLJQL¿FDQW�5HODWHG�3DUW\�WUDQVDFWLRQV�HQWHUHG�LQWR�E\�WKH�&RPSDQ\�ZLWK�3URPRWHUV��'LUHFWRUV�RU�
.H\�0DQDJHULDO�3HUVRQQHO�ZKLFK�PD\�KDYH�D�SRWHQWLDO�FRQÀLFW�ZLWK�WKH�LQWHUHVW�RI�WKH�&RPSDQ\�DW�ODUJH�

Since all related party transaction entered into by the company were in the ordinary course of business and were on an arm’s length basis, 
the requirements of furnishing the requisite details in Form AOC-2 is not applicable to the company.
The Related Party Transactions were placed before the Audit Committee and also the Board for its approval, wherever required. Prior 
omnibus approval of the Audit Committee was also obtained for the transactions that were of repetitive nature. The transactions entered 
into pursuant to the omnibus approval of the Audit Committee were placed before the Audit Committee for its review on a quarterly basis. 
7KH�&RPSDQ\�KDV�IUDPHG�D�SROLF\�RQ�5HODWHG�3DUW\�7UDQVDFWLRQV�IRU�WKH�SXUSRVH�RI�LGHQWL¿FDWLRQ�DQG�PRQLWRULQJ�RI�VXFK�WUDQVDFWLRQV��
The details of Related Party Transactions entered into by the Company are more particularly given in the para (b) (c) & (d) of note no 33 
to the Financial Statements.
The policy on Related Party Transactions as approved by the Board is hosted on the Company’s website www.jkumar.com. 
None of the Directors/ KMPs or their relatives has any pecuniary relationships or transactions vis-à-vis the Company, other than their 
shareholding, if any, in the Company.
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Your Company has not accepted or renewed any deposits under Chapter V of Companies Act, 2013 during the Financial Year under 
review.

a) Statutory Auditors
M/s Todi Tulsyan & Co., Chartered Accountants were appointed as Auditors of the Company, for a term of 4 (four) consecutive 
years, from the conclusion of the Annual General Meeting held on 28th September, 2017 upto the conclusion of the Annual General 
PHHWLQJ�WR�EH�KHOG�LQ�WKH�<HDU������VXEMHFW�WR�WKH�UDWL¿FDWLRQ�E\�VKDUHKROGHUV�RI�WKH�&RPSDQ\�DW�HYHU\�$QQXDO�*HQHUDO�0HHWLQJ��
+RZHYHU�� WKH� &RPSDQLHV� �$PHQGPHQW��$FW�� ������ KDV� UHPRYHG� WKH� UHTXLUHPHQW� RI� WKH�$QQXDO� UDWL¿FDWLRQ� RI� DSSRLQWPHQW� RI�
6WDWXWRU\�$XGLWRUV�RI� WKH�&RPSDQ\�E\� WKH�VKDUHKROGHUV�7KH\�KDYH�FRQ¿UPHG� WKDW� WKH\�DUH�QRW�GLVTXDOL¿HG� IURP�FRQWLQXLQJ�DV�
Auditors of the Company. 
7KH�1RWHV�RQ�¿QDQFLDO�VWDWHPHQW�UHIHUUHG�WR�LQ�WKH�$XGLWRUV¶�5HSRUW�DUH�VHOI�H[SODQDWRU\�DQG�GR�QRW�FDOO�IRU�DQ\�IXUWKHU�FRPPHQWV��
7KH�$XGLWRUV¶�5HSRUW�GRHV�QRW�FRQWDLQ�DQ\�TXDOL¿FDWLRQ��UHVHUYDWLRQ��DGYHUVH�UHPDUN�RU�GLVFODLPHU��

7KH�$XGLWRU¶V�5HSRUW�RQ�WKH�)LQDQFLDO�6WDWHPHQW�RI�WKH�&RPSDQ\�IRU�WKH�)LQDQFLDO�<HDU����������GRHV�QRW�FRQWDLQ�DQ\�TXDOL¿FDWLRQ��
reservation or adverse remark. 
7KH�'LUHFWRUV�RI�\RXU�&RPSDQ\�FRQ¿UP�WKDW�QR�IUDXGV�RU�LQVWDQFHV�RI�PLV�PDQDJHPHQW�ZHUH�UHSRUWHG�E\�WKH�6WDWXWRU\�$XGLWRU�
under of Section 143(12) of the Companies Act, 2013.

b) Secretarial Auditors
Pursuant to the provisions of Section 204 of the Companies Act, 2013 and The Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014, the Company has appointed M/s. Virendra Bhatt & Co., Company Secretaries in practice, to 
undertake the Secretarial Audit of the Company. The report on the Secretarial Audit is annexed herewith as “ Annexure “B”.
7KHUH�ZHUH�QR�TXDOL¿FDWLRQV��UHVHUYDWLRQV��DGYHUVH�UHPDUNV�RU�GLVFODLPHUV�LQ�WKH�UHSRUW�RI�6HFUHWDULDO�$XGLWRUV�RI�WKH�&RPSDQ\�

c) Cost Auditors
The Board of Directors has appointed M/s  Kirit Mehta & Co, Cost & Management Accountants on the recommendation of the 
Audit Committee, for auditing the cost records of the Company for the Financial Year 2018-19.
In terms of Section 148 of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules 2014, appropriate 
UHVROXWLRQ�VHHNLQJ�\RXU�UDWL¿FDWLRQ�RI� WKH�UHPXQHUDWLRQ�RI�0�V� �.LULW�0HKWD�	�&R��DV�&RVW�$XGLWRUV�� LQ� LQFOXGHG�LQ� WKH�1RWLFH�
convening the 19th Annual General Meeting of the Company.

7KH� &RUSRUDWH� *RYHUQDQFH� 5HSRUW� WRJHWKHU� ZLWK� WKH� &HUWL¿FDWH� RQ� &RUSRUDWH� *RYHUQDQFH� LVVXHG� E\� 0U�� 'LOLS� .XPDU�� 3UDFWLFLQJ�
&KDUWHUHG�$FFRXQWDQW�0HPEHU�RI��7RGL�7XOV\DQ�	�&R��FRQ¿UPLQJ�FRPSOLDQFH�ZLWK�WKH�FRQGLWLRQV�RI�&RUSRUDWH�*RYHUQDQFH�DV�VWLSXODWHG�
under Regulation 34 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and the Management Discussion 
& Analysis Report given in this Annual Report forms an integral part of this report.

The details forming part of the extract of the Annual Return in form MGT 9 is annexed herewith as “Annexure “C” to this report.
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The information required pursuant to Section 197 read with rule 5 of the Companies (Appointment and Remuneration of Managerial 
Personnel) Rules, 2014 in respect of employees of the Company. Except the Executive Chairman and both the Managing Directors of the 
Company no such employee was in receipt of remuneration as prescribed under the Companies Act 2013. The details of the remuneration 
of Executive Chairman and both the Managing Directors are already disclosed in the corporate governance report. 
The ratio of the remuneration of each Director of the median employees remuneration and other details in terms of section 197 (12) of the 
companies Act , 2013 read with Rule 5 (1) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules , 2014 , 
is given in “Annexure “D” and forms part of this report.

In view of the nature of activities which are being carried on by the Company, provisions regarding conservation of energy and technology 
read with Section 134(3)(m) of the Companies Act, 2013 and Rule 8(3) of the Companies (Accounts) Rules, 2014 are not applicable. 
However, the Company is committed to energy conservation at every stage of its operations. Various steps have been taken to reduce 
consumption of electrical energy by monitoring the use of equipment’s, machinery etc. used in the construction. The Company is in tune 
with the changing trends of the modern technology/ machinery to be used in its business

There were  Foreign Exchange earnings during the year under review. In respect of the Foreign Exchange outgo, disclosure of information 
as required under section 134 (3) (m) of Companies Act, 2013 read with Rule 8 (3) of the Companies (Accounts) Rules, 2014 is given 
here below.

Particulars  Amount 
(Rs. in lakh) 

Foreign Exchange Earnings 15,813.44
Foreign Exchange Outgo 20,442.19

7KHUH�ZHUH�QR�VLJQL¿FDQW�DQG�PDWHULDO�RUGHUV�SDVVHG�E\�DQ\�5HJXODWRUV�RU�&RXUWV�RU�7ULEXQDOV�GXULQJ� WKH�)LQDQFLDO�<HDU�0DUFK�����
2018  however The Company had received notice through BSE Ltd and National Stock Exchange Ltd that directions issued by Securities 
and Exchange Board of India (hereinafter referred to as “SEBI” of “Regulator”) dated August 07, 2017 vide which it had directed the 
Exchanges to impose certain restrictions on the trading of the Company for suspecting it to be a shell company by placing the Company 
in Grade VI of the Graded Surveillance Measures. In pursuance of these directions of SEBI, the Exchanges placed the Company in Grade 
VI of the Graded Surveillance Measures. The appeal preferred by the Company was disposed by the Hon’ble Tribunal vide its order dated 
August 11, 2017 passed an interim order in favour of Our Company granting stay on the SEBI Order, as a result of which, the securities 
of Our Company were removed from the category of Stage VI of GSM, and the trading in the securities of Our Company was resumed on 
DOO�SODWIRUP�RI�VWRFN�H[FKDQJHV��6XEVHTXHQWO\��WKH�+RQ¶EOH�7ULEXQDO�FRQ¿UPHG�WKH�LQWHULP�GLUHFWLRQV�TXD�2XU�&RPSDQ\�ZLWK�D�GLUHFWLRQ�
to SEBI to complete the investigation at the earliest and pass the order.
There were various queries raised by SEBI and Our Company has promptly replied to all the queries raised by SEBI. Thereafter, Our 
Company attended the hearing before SEBI on November 28, 2017 and January 09, 2018 and made its submissions providing requisite 
documents as and when sought by SEBI. Our Company has made submissions before SEBI and NSE that Our Company is neither a shell 
company nor has violated the provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“LODR”) by 
misusing the books of accounts/funds by facilitation of accommodation entities and Our Company is presently awaiting the order.

7KH�VKDUHV�RI�WKH�&RPSDQ\�DUH�OLVWHG�RQ�1DWLRQDO�6WRFN�([FKDQJH�RI�,QGLD�/WG���16(��DQG�%6(�/WG���%6(���7KH�&RPSDQ\�FRQ¿UPV�WKDW�
it has paid the Annual Listing Fees for the year 2017-18 to NSE and BSE.
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Your Company has adopted the Code of Fair Disclosure and Code of Conduct for regulating the dissemination of Unpublished Price 
Sensitive Information and trading in securities by Insiders.

30. Prevention of Sexual Harassment of Women at Workplace
The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of The Sexual Harassment of Women at 
Workplace (Prevention, Prohibition and Redressal) Act, 2013. The Company has constituted Internal Complaints Committee (ICC) 
to redress the complaints received regarding sexual harassment. During the year under review, no complaints were received by the 
Committee for Redressal.

There is no material change in the type of business the Company is carrying.

There were no reportable material changes or commitment, occurred between the end of the Financial Year and the date of this report, 
ZKLFK�PD\�KDYH�DQ\�HIIHFW�RQ�WKH�¿QDQFLDO�SRVLWLRQ�RI�WKH�&RPSDQ\

33. Acknowledgement
The Directors express their deep gratitude and thank the Central and State Governments as well as their respective Departments and 
Development Authorities connected with the business of the Company, contractors and consultants and also Banks, Financial Institutions, 
shareholders and employees of the Company for their continued support and encouragement.

By Order of the Board

Jagdishkumar M. Gupta
                                                                                                                     Executive Chairman

Place: Mumbai
Date:  May 29, 2018
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ANNEXURE – “A”
Annual Report on CSR Activities of the Company

CSR Report
1 A brief outline of the Company’s CSR Policy including overview 

of projects or programs proposed to be undertaken and a reference 
to the web-link to the CSR Policy and projects or programs.

CSR activities at J. Kumar are carried out through:-
a) Narayani Devi Madanlal Gupta Charitable Trust
b) Any other trust which carries the CSR acitivites
The Company has framed a CSR Policy in compliance with the 
provisions of the Companies Act, 2013 and the same is placed on 
the Companies website and the web link for the same is http://
www.jkumar.com/investors relations/CSR_Policy.pdf

2  The composition of the CSR Committee Dr. R. Srinivasan, Chairman (Independent)
Mr. Jagdishkumar M. Gupta
Mr. Kamal J Gupta

3 $YHUDJH�1HW�SUR¿W�RI�WKH�&RPSDQ\�IRU�WKH�ODVW�WKUHH�¿QDQFLDO�\HDUV�� ` 14,905.21 Lakh
4 Prescribed CSR Expenditure (two per cent of the amount as 

mentioned in item 3 above)
` 298.10 Lakhs

5 'HWDLOV�RI�WKH�&65�VSHQW�GXULQJ�WKH�¿QDQFLDO�\HDU�
Total Amount spent during the Financial year ended March 31, 
2018..
Amount unspent, if any;
0DQQHU�LQ�ZKLFK�DPRXQW�VSHQW�GXULQJ�WKH�¿QDQFLDO�\HDU�

` 279.85 Lakh
` 18.25 Lakh
The manner in which the amount is spent is detailed below

6 In case the Company has failed to spend the two percent of the
DYHUDJH�QHW�SUR¿W�RI�WKH�ODVW�WKUHH�¿QDQFLDO�\HDUV�RU�DQ\�SDUW
thereof, the Company shall provide the reason for not spending
the amount in its Board Report.

Company spent ` 279.85 Lakh is lower than the recommended 
minimum 2%. Company is in the process of identifying new 
projects, for which implementation and the out go will substantially 
increase in the coming years.

CSR Activities at J. Kumar Infraprojects Limited.
(` in Lakh)

Sr. 
No.

CSR Project or Sector in which
the Project is
covered

Projects or 
Programs
a) Local area or 
others
b) Specify the 
State and district 
where projects 
or programs was 
undertaken

Outlay
(budget)
Project or
programs
wise

Amount spent
on the projects
or programs
a) Direct
Expenditure on
Projects or
programs
b) Overheads

Cumulative
Expenditure
upto the
reporting
period

Amount spent:
Direct or through
implementing
agency

1 Health Maharashtra Health checkup for
poor and under
privileged people

- 46.00 Lakh 46.00 Lakhs Shri Gajanand 
Gupta Charitable 
Trust

2 Health Maharashtra Health checkup for
poor and under
privileged people

- 105 Lakh 105 Lakh Agarwal Global 
Foundetion

7KH�&65�&RPPLWWHH�FRQ¿UPV�WKDW�WKH�LPSOHPHQWDWLRQ�DQG�PRQLWRULQJ�RI�WKH�&65�3ROLF\�LV�LQ�FRPSOLDQFH�ZLWK�WKH�&65�2EMHFWLYHV�DQG�3ROLF\�
of the Company.

Jagdishkumar M. Gupta          Kamal  J  Gupta           
Exctutive chairman                 Managing Director
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ANNEXURE – “B”

Secretarial Audit Report
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018

[Pursuant to section 204(1) of the companies Act, 2013 and rule No. 9 of the Companies (Appointment and Remuneration of Managerial 
Personnel) Rules, 2014]

To,
The Members,
J. KUMAR INFRAPROJECTS LIMITED
I have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good corporate practices 
by J.Kumar Infraprojects Limited. (Hereinafter called “the Company”).Secretarial Audit was conducted in a manner that provides me a 
reasonable basis for evaluating the corporate conducts/statutory compliances and expressing my opinion thereon.
%DVHG�RQ�P\�YHUL¿FDWLRQ�RI�ERRNV��SDSHUV��PLQXWH�ERRNV��IRUPV�DQG�UHWXUQV�¿OHG�DQG�RWKHU�UHFRUGV�PDLQWDLQHG�E\�WKH�FRPSDQ\�DQG�DOVR�WKH�
LQIRUPDWLRQ�SURYLGHG�E\�WKH�&RPSDQ\��LWV�RI¿FHUV��DJHQWV�DQG�DXWKRUL]HG�UHSUHVHQWDWLYHV�GXULQJ�WKH�FRQGXFW�RI�VHFUHWDULDO�DXGLW��,�KHUHE\�UHSRUW�
WKDW�LQ�P\�RSLQLRQ��WKH�&RPSDQ\�KDV��GXULQJ�WKH�DXGLW�SHULRG�FRYHULQJ�WKH�¿QDQFLDO�\HDU�HQGHG�RQ�0DUFK����������KDV�SULPD�IDFLH�FRPSOLHG�
with the statutory provisions listed hereunder:
,�KDYH�H[DPLQHG�WKH�ERRNV��SDSHUV��PLQXWHV¶�ERRNV��IRUPV�DQG�UHWXUQV�¿OHG�DQG�RWKHU�UHFRUGV�PDLQWDLQHG�E\�WKH�&RPSDQ\�IRU�WKH�¿QDQFLDO�\HDU�
ended on March 31, 2018 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made there under;
(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under;
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;
(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the extent of Foreign Direct Investment, 

Overseas Direct Investment and External Commercial Borrowings - Not Applicable during the audit period;
(v) The following Regulations and Guidelines prescribed under Securities and Exchange Board of India Act, 1992 (SEBI Act):-

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;
(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992;

�� 7KRXJK�WKH�IROORZLQJ�ODZV�DUH�SUHVFULEHG�LQ�WKH�IRUPDW�RI�6HFUHWDULDO�$XGLW�5HSRUW�E\�WKH�*RYHUQPHQW��WKH�VDPH�ZHUH�QRW�DSSOLFDEOH�
WR�WKH�&RPSDQ\�IRU�WKH�¿QDQFLDO�\HDU�HQGHG�0DUFK�����������

(a) The Securities And Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,2009;
�E�� 7KH�6HFXULWLHV�DQG�([FKDQJH�%RDUG�RI�,QGLD��6KDUH�%DVHG�(PSOR\HH�%HQH¿WV��5HJXODWLRQV�������
(c) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; 
(d) The Securities and Exchange Board of India (Buyback of Securities) Regulations,1998 ;
(e) The Securities and Exchange Board of India (Issue and listing of Debt securities) Regulations,2008;
(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993 regarding 

the Companies Act and dealing with client 
(vi) For Other laws applicable to the Company:

I report that, the Company has various on-site projects, hence the management & Board of Directors of the Company are responsible 
WR�FRPSO\�ZLWK�WKH�SURYLVLRQV�RI�WKH�DSSOLFDEOH�ODZV�	�,�UHO\�RQ�WKHLU�FHUWL¿FDWH�IRU�WKH�&RPSOLDQFH�LVVXHG�E\�WKH�PDQDJHPHQW�

I have also examined compliance with the applicable clauses of the following:
(a) The Listing agreements entered into by the Company with the BSE Limited & National Stock Exchange Limited.
(b) Secretarial Standards 1 & 2 issued by the Institute of Company Secretaries of India. During the period under review the 

Company has prima facie complied with the provisions of the Act, Rules, Regulations, Guidelines, Standards, etc. mentioned 
above.
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I further report that :-
D�� 'XULQJ�WKH�DXGLW�SHULRG�WKHUH�ZHUH�QR�VLJQL¿FDQW�DQG�PDWHULDO�RUGHUV�SDVVHG�E\�UHJXODWRUV�RU�FRXUWV�RU�WULEXQDOV�GXULQJ�WKH�¿QDQFLDO�\HDU�

March 31, 2018 however the company had received notice through BSE Ltd and National Stock Exchange Ltd that directions issued 
by Securities and Exchange Board of India (hereinafter referred to as “SEBI” of “Regulators”) dated August 07, 2017 vide which it had 
directed the Exchange to impose certain restrictions on the trading of the company for suspecting it to be a shell company by placing the 
company in Grade VI of the Graded Surveillance Measures. The appeal preferred by the Company was disposed by the Hon’ble Tribunal 
vide its order dated August 11, 2017.

b) And It appear that company has disclose the details about the policy developed and implemented by the company on corporate social 
responsibility initiatives taken during the year in its Director Report and company has duly complied with section 135 subject to specify 
the reason for unspent amount of CSR. 
,�IXUWKHU�UHSRUW�WKDW�,�KDYH�QRW�H[DPLQH�WKH�)LQDQFLDO�6WDWHPHQW��¿QDQFLDO�%RRNV�	�UHODWHG�¿QDQFLDO��$FW�OLNH�,QFRPH�7D[��6DOHV�7D[��9DOXH�
$GGHG�WD[��*RRGV�DQG�6HUYLFH�7D[�$FW��(6,&��3URYLGHQW�)XQG�	�3URIHVVLRQDO�7D[��HWF��,�UHO\�RQ�REVHUYDWLRQ�	�TXDOL¿FDWLRQ�LI�DQ\�PDGH�
by statutory auditor’s of the company in his report.
I further report that the board of directors of the company is duly constituted with proper balance of Executive Directors, Non-Executive 
Directors and Independent Directors. The changes in the composition of the Board of Directors that took place during the period under 
review were carried out in compliance with the provisions of the Act.
I further report that as per the information provided the company has prima facie given adequate notice to all directors to schedule the 
Board Meetings, agenda and detailed notes on agenda were sent at least seven days in advance, and a system exists for seeking and 
REWDLQLQJ�IXUWKHU�LQIRUPDWLRQ�DQG�FODUL¿FDWLRQV�RQ�DJHQGD�LWHPV�EHIRUH�WKH�PHHWLQJ�DQG�IRU�PHDQLQJIXO�SDUWLFLSDWLRQ�DW�WKH�PHHWLQJ�

I further report that as per the information provided majority decision is carried through while the dissenting members’ views are captured 
and recorded as part of the minutes.
I further report that there are prima facie adequate systems and processes in the company commensurate with the size and operations of 
the company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.
I further report that the management is responsible for compliances of all business laws. This responsibility includes maintenance of 
VWDWXWRU\�UHJLVWHUV�¿OHV�UHTXLUHG�E\�WKH�FRQFHUQHG�DXWKRULWLHV�DQG�LQWHUQDO�FRQWURO�RI�WKH�FRQFHUQHG�GHSDUWPHQW��

,�IXUWKHU�UHSRUW�WKDW�GXULQJ�WKH�DXGLW�SHULRG�WKH�FRPSDQ\�KDV�QR�VSHFL¿F�HYHQWV�OLNH�3XEOLF�,VVXH��5LJKW�,VVXH��VZHDW�HTXLW\��HWF��

I further report that:
1. Maintenance of Secretarial record is the responsibility of the Management of the Company. Our responsibility is to express an opinion 

on these Secretarial Records based on our audit.
2. I have followed the audit practices and processes as were appropriate to obtain reasonable assurance about the correctness of the contents 

RI�WKH�6HFUHWDULDO�UHFRUGV��7KH�YHUL¿FDWLRQ�ZDV�GRQH�RQ�WHVW�EDVLV�WR�HQVXUH�WKDW�FRUUHFW�IDFWV�DUH�UHÀHFWHG�LQ�WKH�6HFUHWDULDO�UHFRUGV��,�
believe that the processes and practices, I followed provide a reasonable basis for my opinion.

3. Where ever required, I have obtained the Management representation about the compliance of Laws, Rules and Regulations and happening 
of events etc.

4. The compliance of the provisions of Corporate and other applicable Laws, Rules, Regulations, Standards is the responsibility of the 
0DQDJHPHQW��0\�H[DPLQDWLRQ�ZDV�OLPLWHG�WR�WKH�YHUL¿FDWLRQ�RI�SURFHGXUHV�RQ�WHVW�EDVLV�

��� 7KH�6HFUHWDULDO�$XGLW�UHSRUW�LV�QHLWKHU�DQ�DVVXUDQFH�DV�WR�WKH�IXWXUH�YLDELOLW\�RI�WKH�FRPSDQ\�QRU�WKH�HI¿FDF\�RU�HIIHFWLYHQHVV�ZLWK�ZKLFK�
the Management has conducted the affairs of the compan

          Virendra Bhatt
ACS No – 1157
COP No – 124

Place: Mumbai
Date:  May 29, 2018
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Annual Return Extracts in MGT 9

EXTRACT OF ANNUAL RETURN

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and Administration) Rules, 2014]
I. REGISTRATION AND OTHER DETAILS:

i) CIN :  L74210MH1999PLC122886
ii) Registration Date :  December 02, 1999
iii) Name of the Company :  J. Kumar Infraprojects Limited
iv) Category / Sub-Category of the Company  : Company Limited by shares/Indian Non Government Company
v) $GGUHVV�RI�WKH�5HJLVWHUHG�RI¿FH�DQG�FRQWDFW�

details
: 16 - A, Andheri Industrial Estate, Veera Desai Road, Andheri(W), 

Mumbai - 53 Telephone No. (022) 67743555, Fax No. (022) 26730814
vi) Whether listed company : Yes
vii) Name, Address and Contact details of Registrar : Karvy Computershare Private Limited,

Plot Nos 17 to 24, Vittal Rao Nagar, and Transfer Agent, if any 
Madhapur, Hyderabad – 500081, 
Telephone No : 040-23420815 to 24, Fax No. : 040-23420814

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-

S.
No.

Name and Description of main % to total turnover of the 
Company

1 Construction 45203 98%
III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

S.
No.

Name and Address of 
the Company Associate

% of Shares held Applicable Section
- NIL - - - -
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Sr
No

CATEGORY OF 
SHAREHOLDER

NO. OF SHARES HELD AT THE BEGINNING OF NO. OF SHARES HELD AT THE END OF THE % CHANGE 
DURING

THE YEAR
DEMAT PHYSICAL TOTAL % OF 

TOTAL 
SHARES

DEMAT PHYSICAL TOTAL % OF 
TOTAL 

SHARES
 PROMOTER AND 
PROMOTER GROUP

(A) INDIAN
(1) Individual /HUF 2,36,56,910 0 2,36,56,910 31.27 2,36,56,910 0 2,36,56,910 31.27 0.00
(a) Central Government/State 

Government(s)
0 0 0 0.00 0 0 0 0.00 0.00

(b) Bodies Corporate 95,88,644 0 95,88,644 12.67 95,88,644 0 95,88,644 12.67 0.00
(c) Financial Institutions / Banks 0 0 0 0.00 0 0 0 0.00 0.00
(d) Others 0 0 0 0.00 0 0 0 0.00 0.00
(e)  

0 43.94 0 43.94 0.00
 FOREIGN

(2) Individuals (NRIs/Foreign 
Individuals)

0 0 0 0.00 0 0 0 0.00 0.00

(a) Bodies Corporate 0 0 0 0.00 0 0 0 0.00 0.00
(b) Institutions  0 0 0 0.00 0 0 0 0.00 0.00
(c) 4XDOL¿HG�)RUHLJQ�,QYHVWRU 0 0 0 0.00 0 0 0 0.00 0.00
(d) Others  0 0 0 0.00 0 0 0 0.00 0.00
(e) 0 0 0 0.00 0 0 0 0.00 0.00

0 43.94 0 43.94 0.00
PUBLIC SHAREHOLDING

(B) INSTITUTIONS
(1) Mutual Funds /UTI  78,24,624 0 78,24,624 10.34 88,13,987 0 88,13,987 11.65 -1.31
(a) Financial Institutions /Banks 1,20,947 0 1,20,947 0.16 81,985 0 81,985 0.11 0.05
(b) Central Government / State 

Government(s)
0 0 0 0.00 0 0 0 0.00 0.00

(c) Venture Capital Funds 0 0 0 0.00 0 0 0 0.00 0.00
(d) Insurance Companies  26,756 0 26,756 0.04 0 0 0 0.00 0.04
(e) Foreign Institutional Investors 1,84,60,999 0 1,84,60,999 24.40 1,78,89,573 0 1,78,89,573 23.64 0.76
(f) Foreign Venture Capital 

Investors
0 0 0 0.00 0 0 0 0.00 0.00

(g) 4XDOL¿HG�)RUHLJQ�,QYHVWRU 0 0 0 0.00 0 0 0 0.00 0.00
(h) Others 0 0 0 0.00 0 0 0 0.00 0.00
(i) 0 34.93 0 35.40

(2) Bodies Corporate 38,43,798 0 38,43,798 5.08 24,05,697 0 24,05,697 3.18 1.90
(a) Individuals
(b) (i) Individuals holding nominal 

share capital upto Rs.2 lakh
86,03,060 208 86,03,268 11.37 87,84,763 208 87,84,971 11.61 -0.24

 (ii) Individuals holding nominal 
share capital in excess of Rs.2 
lakh

18,36,524 0 18,36,524 2.43 31,33,324 0 31,33,324 4.14 -1.71

 Others
(c) CLEARING MEMBERS 5,73,857 0 5,73,857 0.76 41,884 0 41,884 0.06 0.70

I E P F                                           0 0 0 0.00 2,280 0 2,280 0.00 0.00
NBFC 2,13,352 0 2,13,352 0.28 94,528 0 94,528 0.12 0.16
NON RESIDENT INDIANS                              6,65,124 0 6,65,124 0.88 8,39,445 0 8,39,445 1.11 -0.23
NRI  NON-REPATRIATION                             2,14,332 0 2,14,332 0.28 3,20,198 0 3,20,198 0.42 -0.14
TRUSTS 36,371 0 36,371 0.05 12,080 0 12,080 0.02 0.03
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Sr
No

CATEGORY OF 
SHAREHOLDER

NO. OF SHARES HELD AT THE BEGINNING OF NO. OF SHARES HELD AT THE END OF THE % CHANGE 
DURING

THE YEAR
DEMAT PHYSICAL TOTAL % OF 

TOTAL 
SHARES

DEMAT PHYSICAL TOTAL % OF 
TOTAL 

SHARES
4XDOL¿HG�)RUHLJQ�,QYHVWRU 0 0 0 0.00 0 0 0 0.00 0.00

 (d) Sub-Total B(2) : 1,59,86,418 208 1,59,86,626 21.13 1,56,34,199 208 1,56,34,407 20.66 0.47
 Total B=B(1)+B(2)  : 4,24,19,744 208 4,24,19,952 56.06 4,24,19,744 208 4,24,19,952 56.06 0.00
 Total (A+B)   : 7,56,65,298 208 7,56,65,506 100.00 7,56,65,298 208 7,56,65,506 100.00 0.00
 Shares held by custodians, 

against which 
(C) Depository Receipts have been 

issued
 Promoter and Promoter Group

(1) Public 0 0 0 0.00 0 0 0 0.00 0.00
(2)  

(b)  and (c) Shareholding of Promoters and change in Promoters holding
Sr
 No

Category of Shareholdres No. of Shares held at the beginning of No. of Shares held at the end of the year 
as on 

% Change 
during the 

yearNo. of 
Shares

% of total 
Shares 
of the 

Company

%of Shares 
encumbered 

to total 
shares

No. of 
Shares

% of total 
Shares 
of the 

Company

%of of 
Shares 

encumbered 
to total 
shares

1 JAGDISHKUMAR M 
GUPTA

1,08,83,050 14.38% 65,00,000 1,08,83,050 14.38% 65,00,000 -
2 J. Kumar Software Systems 

(I) Private Limited
65,91,954 8.71% - 65,91,954 8.71% - -

3 J. Kumar Minerals & Mines 
(India) Private Limited

29,96,690 3.96% - 29,96,690 3.96% - -
4 Kusum Jagdish Gupta 28,54,020 3.77% 28,54,020 3.77% -
5 Kamal Jagdish Gupta 29,25,000 3.87% 20,00,000 29,25,000 3.87% 20,00,000 -
6 Nalin Jagdish Gupta 29,04,000 3.84% 20,00,000 29,04,000 3.84% 20,00,000 -
7 Shalini Nalin Gupta 21,01,820 2.78% - 21,01,820 2.78% - -
8 Sonal Kamal Gupta 19,89,020 2.63% - 19,89,020 2.63% - -

Total 43.94% 43.94%
(d) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs)

Shareholding at the begginning of 
the Year

Cumulative Shareholding during the 
Year

Slno
Clientid

Category Type Name of the 
Share Holder

No of Shares % of total shares 
of the company

No of Shares % of total shares 
of the company

1 AABCS3581L FII Opening Balance - 
31/03/2017

SMALLCAP 
WORLD FUND, 

INC
40,92,000 5.41 40,92,000 5.41

08/09/2017 Purchase 1,62,871 0.22 42,54,871 5.62
22/09/2017 Purchase 1,35,629 0.18 43,90,500 5.80
29/09/2017 Purchase 60,000 0.08 44,50,500 5.88
31/03/2018 Closing Balance - 

31/03/2018
44,50,500 5.88
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Shareholding at the begginning of 
the Year

Cumulative Shareholding during the 
Year

Slno
Clientid

Category Type Name of the 
Share Holder

No of Shares % of total shares 
of the company

No of Shares % of total shares 
of the company

2 AAATA5708K FII Opening Balance - 
31/03/2017

AMERICAN
FUNDS

INSURANCE
SERIES GLOBAL 

SMALL CAPIT

29,01,000 3.83 29,01,000 3.83

31/03/2018 Closing Balance - 
31/03/2018

29,01,000 3.83

3 AADCG0260C FPI Opening Balance - 
31/03/2017

GOLDMAN
SACHS INDIA 

LIMITED
26,99,824 3.57 26,99,824 3.57

31/03/2018 Closing Balance - 
31/03/2018

26,99,824 3.57

4 AAAAF3323J FPI Opening Balance - 
31/03/2017

FULLERTON 
LUX FUNDS - 
ASIAN SMALL 
CAP EQUITIES

20,95,984 2.77 20,95,984 2.77

14/07/2017 Sale 11,747 0.02 20,84,237 2.75
01/09/2017 Sale 3,31,262 0.44 17,52,975 2.32
08/09/2017 Sale 2,65,442 0.35 14,87,533 1.97
15/09/2017 Sale 2,07,533 0.27 12,80,000 1.69
29/09/2017 Sale 32,076 0.04 12,47,924 1.65
06/10/2017 Sale 12,540 0.02 12,35,384 1.63
20/10/2017 Sale 2,55,384 0.34 9,80,000 1.30
27/10/2017 Sale 1,42,725 0.19 8,37,275 1.11
31/10/2017 Sale 36,755 0.05 8,00,520 1.06
03/11/2017 Sale 47,668 0.06 7,52,852 0.99
10/11/2017 Sale 14,040 0.02 7,38,812 0.98
24/11/2017 Sale 5,32,504 0.70 2,06,308 0.27
01/12/2017 Sale 66,659 0.09 1,39,649 0.18
15/12/2017 Sale 12,230 0.02 1,27,419 0.17
22/12/2017 Sale 19,200 0.03 1,08,219 0.14
29/12/2017 Sale 81,565 0.11 26,654 0.04
05/01/2018 Sale 26,654 0.04 0 0.00
31/03/2018 Closing Balance - 

31/03/2018
0 0.00

5 AAATH1809A MUT Opening Balance - 
31/03/2017

HDFC TRUSTEE 
COMPANY 
LIMITED - 

HDFC CAPITAL 
BUILDE

20,24,665 2.68 20,24,665 2.68

02/06/2017 Purchase 7,83,808 1.04 28,08,473 3.71
01/09/2017 Purchase 7,89,625 1.04 35,98,098 4.76
01/09/2017 Sale 7,89,625 1.04 28,08,473 3.71
15/09/2017 Purchase 5,96,000 0.79 34,04,473 4.50
24/11/2017 Purchase 7,25,500 0.96 41,29,973 5.46
31/03/2018 Closing Balance - 

31/03/2018
41,29,973 5.46

6 AAATU1088L MUT Opening Balance - 
31/03/2017

UTI-MID CAP 
FUND

17,74,429 2.35 17,74,429 2.35

23/06/2017 Sale 17,191 0.02 17,57,238 2.32
14/07/2017 Purchase 18,000 0.02 17,75,238 2.35
15/09/2017 Sale 600000 0.79 11,75,238 1.55
27/10/2017 Sale 32,070 0.04 11,43,168 1.51
24/11/2017 Sale 4,85,168 0.64 6,58,000 0.87
31/03/2018 Purchase 1,03,347 0.14 7,61,347 1.01
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Shareholding at the begginning of 
the Year

Cumulative Shareholding during the 
Year

Slno
Clientid

Category Type Name of the 
Share Holder

No of Shares % of total shares 
of the company

No of Shares % of total shares 
of the company

31/03/2018 Closing Balance - 
31/03/2018

7,61,347 1.01

7 AAATB0102C MUT Opening Balance - 
31/03/2017

BIRLA SUN 
LIFE TRUSTEE 

COMPANY 
PRIVATE 

LIMITED A/C

17,34,737 2.29 17,34,737 2.29

07/04/2017 Purchase 1,00,000 0.13 18,34,737 2.42
07/04/2017 Sale 1,00,000 0.13 17,34,737 2.29
28/04/2017 Sale 12,100 0.02 17,22,637 2.28
05/05/2017 Sale 1,50,000 0.20 15,72,637 2.08
12/05/2017 Purchase 1,50,000 0.20 17,22,637 2.28
19/05/2017 Sale 1,83,580 0.24 15,39,057 2.03
26/05/2017 Sale 1,27,000 0.17 14,12,057 1.87
02/06/2017 Sale 8,548 0.01 14,03,509 1.85
09/06/2017 Sale 5,652 0.01 13,97,857 1.85
28/07/2017 Sale 23,500 0.03 13,74,357 1.82
18/08/2017 Sale 19,280 0.03 13,55,077 1.79
08/09/2017 Sale 8,000 0.01 13,47,077 1.78
29/12/2017 Sale 20,100 0.03 13,26,977 1.75
05/01/2018 Purchase 51,500 0.07 13,78,477 1.82
05/01/2018 Sale 59,652 0.08 13,18,825 1.74
31/03/2018 Closing Balance - 

31/03/2018
13,18,825 1.74

8 AACCM3443L FII Opening Balance - 
31/03/2017

BLACKROCK
GLOBAL FUNDS 
ASIAN DRAGON 

FUND

14,83,409 1.96 14,83,409 1.96

31/03/2018 Closing Balance - 
31/03/2018

14,83,409 1.96

9 AAAJD0430B MUT Opening Balance - 
31/03/2017

DSP 
BLACKROCK

OPPORTUNITIES 
FUND

10,88,263 1.44 10,88,263 1.44

05/05/2017 Sale 43,716 0.06 10,44,547 1.38
26/05/2017 Purchase 14,743 0.02 10,59,290 1.40
02/06/2017 Purchase 8,134 0.01 10,67,424 1.41
09/06/2017 Purchase 6,149 0.01 10,73,573 1.42
16/06/2017 Purchase 647 0.00 10,74,220 1.42
18/08/2017 Sale 5,58,682 0.74 5,15,538 0.68
25/08/2017 Sale 78,326 0.10 4,37,212 0.58
01/09/2017 Sale 2,30,753 0.30 2,06,459 0.27
08/09/2017 Sale 2,06,459 0.27 0 0.00
31/03/2018 Closing Balance - 

31/03/2018
0 0.00

10 AAFCM9591G LTD Opening Balance - 
31/03/2017

GRYFFIN 
ADVISORY 
SERVICES 
PRIVATE 
LIMITED

10,74,593 1.42 10,74,593 1.42

26/05/2017 Sale 10,00,000 1.32 74,593 0.10
22/12/2017 Sale 74,593 0.10 0 0.00
31/03/2018 Closing Balance - 

31/03/2018
0 0.00
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(e) Shareholding of Directors and Key Managerial Personnel
Sr. 
No.

Name of the Directors and KMP Shareholding at the 
beginning of the year

Change in Shareholdings  
(No. of Shares)

Shareholding at the end of 
the year

No. of shares % of total 
shares of the 

company
 No. of shares % of total 

shares of the 
company

 Directors                      - -                  -                   -                        -   -
1 Dr. R. Srinivasan                      - -                  -                   -                        -   -
2 Mr. P. P. Vora                      - -                  -                   -                        -   -
3 Mr. Ashwani Kumar*                      - -                  -                   -                        -   -
4 Mr. Ajit Singh Chatha 8,000 0.01%                   -                    -   8,000 0.01%
5 Mr. Padam Prakash Jain**
 KMP                      - -                  -                   -                        -   -
1 Mr. Arvind Gupta                      - -                  -                   -                        -   -
2 Mrs. Poornima Reddy                      - -                  -                   -                        -   -

(` in Lakh)
Secured Loans 

excluding
deposits

Unsecured 
Loans

Deposits Total 
Indebtedness

i)Principal Amount 41,684.87 2,000.00 43,684.87
ii)Interest due but not paid - - - -
iii)Interest accrued but not due - - - -

41,684.87 2,000.00 43,684.87

- Addition 18,284.24 17.82 - 18,302.06
- Reduction (3,432.70) (500.00) - (3,932.70)
Net change
Indebtedness at the end of the year
i) Principal Amount 56,520.45 1,517.82 - 58,038.27
ii) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -

56,520.45 1,517.82

  (` in Lakh)
Sr
No

Particulars of Remuneration Total Amount
Mr. 

Jagdishkumar 
M. Gupta

Mr. Kamal J. 
Gupta

Mr. Nalin J. 
Gupta

1 Gross Salary
(a) Salary as per provisions contained in section 17(1) 
of the Income  tax Act, 1961

300 150 150 600
(b) Value of perquisites u/s 17(2) Income tax Act, 
1961

- - - -
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Sr
No

Particulars of Remuneration Total Amount
Mr. 

Jagdishkumar 
M. Gupta

Mr. Kamal J. 
Gupta

Mr. Nalin J. 
Gupta

�F��3UR¿WV�LQ�/LH�RI�VDODU\�XQGHU�6HFWLRQ�������,QFRPH�
Tax Act, 1961

- - - -
2 Stock Option - - - -
3 Sweat Equity - - - -
4 Comission

��$V���RI�SUR¿W - - - -
- Others, specify.. - - - -

5 Others, please specify - - - -
Total 300 150 150 600
&HLOLQJ�DV�SHU�WKH�$FW��%HLQJ�����RI�WKH�QHW�SUR¿WV�
of the Company calculated as per section 198 pf the 
Companies Act, 2013)

B. Remuneration to other directors:        Figures in Lakhs
Sr
No

Particulars of Remuneration Name of the Directors: Total 
AmountDr. R. 

Srinivasan
Mr.P.P.Vora **Mr. 

Ashwani
Kumar

Mr. Ajit 
Singh

Chatha
*Mr. Padam 
Prakash Jain

1. Independent Directors
�� Fee for attending board 

committee meetings 
5.00 4.50 1.50 2.10 2.10 15.20

�� Commission - - - - - -
�� Others, please specify - - - - - -
Total (1) 5.00 4.50 1.50 2.10 2.10 15.20

2. Other Non-Executive Directors - - - - - -
�� Fee for attending board

committee meetings
- - - - - -

�� Commission - - - - - -
�� Others, please specify - - - - - -
Total (2) - - - -
Total (1+2) 5.00 4.50 1.50 2.10 2.10 15.20
7RWDO�0DQDJHULDO�5HPXQHUDWLRQ�RYHUDOO�&HLOLQJ�DV�SHU�WKH�$FW��%HLQJ������RI�WKH�QHW�SUR¿WV�RI�WKH�&RPSDQ\�FDOFXODWHG�DV�SHU�
section 198 of the Companies Act, 2013

C. Remuneration to Key Managerial Personnel (` in Lakh)
Sr
No.

Particulars of Remuneration Key Managerial Personnel Total 
AmountCompany

Secretary
CFO

1 Gross Salary 25.48 15.79 41.27
(a) Salary as per provisions contained in section 17(1) of the Income  tax Act, 1961
(b) Value of perquisites u/s 17(2) Income tax Act, 1961
�F��3UR¿WV�LQ�/LH�RI�VDODU\�XQGHU�6HFWLRQ�������,QFRPH�7D[�$FW������

2 Stock Option - - -
3 Sweat Equity - - -

Total - - -
4 Commission - - -

sheetal.pawar
Highlight

sheetal.pawar
Highlight
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Sr
No.

Particulars of Remuneration Key Managerial Personnel Total 
AmountCompany

Secretary
CFO

��DV���RI�SUR¿W
- others, specify

5 Others, please specify - - -
Total

Type Section of the 
Companies Act

Brief
Description

Details of 

Compounding
fess imposed

Appeal made, if 
any (give details)

A. COMPANY
Penalty
Punishment
Compounding
B. Directors
Penalty

                                                                  NILPunishment
Compounding

Penalty
Punishment
Compounding

sheetal.pawar
Highlight
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Disclosure on the Remuneration of the Managerial Personnel
�L�� 7KH�UDWLR�RI�WKH�UHPXQHUDWLRQ�RI�HDFK�GLUHFWRU�WR�WKH�PHGLDQ�UHPXQHUDWLRQ�RI�WKH�HPSOR\HHV�RI�WKH�FRPSDQ\�IRU�WKH�¿QDQFLDO�\HDU�

Sr. 
No

Name of Director Ratio of the Remuneration to the median remuneration of the 
employees

1 Jagdishkumar M. Gupta 103:1
2 Kamal J. Gupta 51:1
3 Nalin J. Gupta 51:1

�LL�� 7KH�SHUFHQWDJH�LQFUHDVH�LQ�UHPXQHUDWLRQ�RI�HDFK�GLUHFWRU��&KLHI�)LQDQFLDO�2I¿FHU�DQG�&RPSDQ\�6HFUHWDU\��GXULQJ�WKH�¿QDQFLDO�\HDU�WKH�
remuneration of directors increased by 100% and KMPs by 14.61%.

�LLL�� 7KH�SHUFHQWDJH�GHFUHDVH�LQ�WKH�PHGLDQ�UHPXQHUDWLRQ�RI�HPSOR\HHV�LQ�WKH�¿QDQFLDO�\HDU��������

(iv) The number of permanent employees on the rolls of company is as on March 31, 2018 - 5111. 
�Y�� $YHUDJH�SHUFHQWLOH�LQFUHDVH�DOUHDG\�PDGH�LQ�WKH�VDODULHV�RI�HPSOR\HHV�RWKHU�WKDQ�WKH�PDQDJHULDO�SHUVRQQHO�LQ�WKH�ODVW�¿QDQFLDO�\HDU�DQG�LWV�

FRPSDULVRQ�ZLWK�WKH�SHUFHQWLOH�LQFUHDVH�LQ�WKH�PDQDJHULDO�UHPXQHUDWLRQ�DQG�MXVWL¿FDWLRQ�WKHUHRI�DQG�SRLQW�RXW�LI�WKHUH�DUH�DQ\�H[FHSWLRQDO�
circumstances for increase in the managerial remuneration:
- Average decrease in the remuneration of all employees excluding KMPs is  9.25%
- Average Increase in the remuneration of KMPs: 14.61%

� ��� -XVWL¿FDWLRQ��.03�VDODU\�LV�GHFLGHG�RQ�WKH�&RPSDQ\¶V�SHUIRUPDQFH��LQGLYLGXDO�SHUIRUPDQFH�DQG�LQÀDWLRQ�
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MANAGEMENT DISCUSSION AND ANALYSIS
VISION
To be a leading Infrastructure enterprise committed to quality, customer satisfaction, excellence by building our strengths – innovative designs, 
timely completion, demonstrating the highest standards of workmanship and enhancement of shareholder’s value.
MISSION
�� 7R�EH�DPRQJVW�WKH�OHDGLQJ�,QIUDVWUXFWXUH�FRPSDQ\�LQ�,QGLD�
�� 7R�GHOLYHU�WLPHO\�RXWSXW�ZLWK�KLJKHVW�TXDOLW\�VWDQGDUGV�
�� 7R�HQVXUH�D�VDIH�ZRUN�HQYLURQPHQW��
�� 7R� HQFRXUDJH� LQQRYDWLRQ�� H[FHOOHQFH�� LQWHJULW\�� SURIHVVLRQDOLVP� 	� WHDP� ZRUN� ZLWK� DQ� RSWLPXP� PL[� RI� ODWHVW� WHFKQRORJLHV�� KXPDQ�

intelligence & enterprise.
�� 7R�XSKROG�WKH�KLJKHVW�VWDQGDUGV�RI�EXVLQHVV�HWKLFV�DQG�OHDG�WKH�ZD\�LQ�IXO¿OOLQJ�&RUSRUDWH�6RFLDO�5HVSRQVLELOLW\��&65��
�� 7R�FRQTXHU�QHZ�KRUL]RQV�DQG�QHZ�KHLJKWV�

�� ,QNHG�FRQWUDFW�ZLWK�'HOKL�0HWUR�5DLO�&RUSRUDWLRQ��'05&��IRU�OLQH���$�ZRUWK�RI�5V����PQ�DQG�5V����PQ�
�� $ZDUGHG�D�FRQWUDFW�IRU�3XQH�0HWUR�5DLO�SURMHFW�DPRXQWLQJ�WR�5V������PQ���
�� 2UGHUV�VHFXUHG�IURP�0XPEDL�0HWURSROLWDQ�5HJLRQDO�'HYHORSPHQW�$XWKRULW\��005'$��RI�5V������PQ�
�� 2UGHUV�VHFXUHG�IURP�1%&&��,QGLD��RI�5V������PQ�

Few Prestigious Clients of JKIL 
Transportation 

Engineering
Civil

Construction
Irrigation Piling

DMRC UPRNN Vidharbh Irrigation Development HCC
MSRDC PMC, Pune Pimpri Irrigation HDIL
MMRDA PWD (Gov. of Maharashtra) Bembla Canal India Bulls Real Estate

Western Railways Indian Railways Punjj Lloyd 
MMRC PWD (Delhi) LODHA

Airport Authority NBCC Rustomjeee
MCGM GAMMON

Thane Municipal Corporation Evershine
Mumbai Railway Vikas Corp JSW

MAHA METRO LITL
Larsen  & Toubro (L&T)
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As per the recent India Economic Survey the estimated GDP growth rate for 2017-18 is 6.75%. The GDP growth rate of 7.2% attained in 
Q3FY18 was higher than 6.5% in Q2FY18, despite the hiccups to the economy in the form of introduction of Goods & Service Taxes (GST) 
and after effects of demonetization. 
$V�SHU�,0)��³,QGLD¶V� ORQJ�WHUP�JURZWK�KDV�EHFRPH�PRUH�VWHDG\��VWDEOH��GLYHUVL¿HG�DQG�UHVLOLHQW�� ,Q� WKH� ORQJ�UXQ�� IRU�KLJKHU�JURZWK� WR�EH�
sustainable and inclusive, India needs to use land and water, which are increasingly becoming scarce resources, more productively, make 
growth more inclusive, and strengthen its public sector to meet the challenges of a fast growing, globalizing and increasingly middle-class 
economy,” 
Your company agrees to this view held on India as a growth story which is unfolding. Notwithstanding the structural reforms that have already 
EHHQ�LPSOHPHQWHG�ZH�IHHO�FRQ¿GHQW�RQ�,QGLD¶V�HFRQRPLF�SHUIRUPDQFH�WR�UHPDLQ�VWURQJ�LQ�WKH�\HDUV�WR�FRPH�E\��

The Directors of your company are pleased to present the 19th Annual Report on the business and operations of Your Company with the audited 
¿QDQFLDO�VWDWHPHQWV�DQG�WKH�DXGLWRUV¶�UHSRUW�IRU�WKH�¿QDQFLDO�\HDU�HQGHG�0DUFK����������

Particulars
GDP growth 7.4*
,QÀDWLRQ��:3,� 2.47
,QÀDWLRQ��&3,� 4.28
CAD % of GDP 2%
Forex Reserves ($ Bn) 370.0

Source: * IMF-GDP estimates, rbi.org 
Infrastructure Industry Key Highlights
�� 0R57+�DZDUGHG��������NP�RI�KLJKZD\V�LQ���������DV�DJDLQVW��������NP�LQ����������WKH�FRQVWUXFWLRQ�KDV�LQFUHDVHG�WR�������NP��XS�

from 8,231 km in 2016-17.
�� 8QLRQ�%XGJHW�IRU���������JDYH�PDVVLYH�SXVK�WR�1DWLRQDO�+LJKZD\V�DV�WKH�EXGJHWDU\�DOORFDWLRQ�ZDV�SHJJHG�DW�DURXQG�5V��������FURUH��

up from Rs 61,000 crore allocated during 2017-18.
�� 7KH�SDFH�RI�FRQVWUXFWLRQ�XQGHU�30*6<�KDV�DOVR�EHHQ�VSHHGHG�XS�LQ�WKH�ODVW�WKUHH�\HDUV�DQG�WKH�DYHUDJH�FRQVWUXFWLRQ�UHDFKHG�WKH�OHYHO�

of 130 km per day during 2016- 17, which is highest in the last 7 years
Source: Ministry of Road, Transport & Highways (MoRTH), Union Budget 2018-19.
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FINANCE REVIEW
Financial Results:                           (` in Lakh)
Particulars YoY (%)
Income from Operations 2,05,071.89 1,60,426.14 28%
Expenditure 1,87,258.46 1,47,551.54 27%
EBITDA 34,973.91 28,169.41 24%
3UR¿W�EHIRUH�7D[HV 20,666.57 15,984.73 29%
Taxes 7,011.42 5,252.83 33%
1HW�3UR¿W� 13,655.15 10,731.88 27%
Earnings per share (Rs) 18.05 14.18 27%
Segmental Revenues 
Revenue – Transport Engineering 1,76,439.15 1,21,752.62 45%
Revenue – Piling   2,497.89 2,260.17 11%
Order Book 7,48,001.09 9,33,481.46 (20%)
Net Worth 1,50,877.10 1,39,081.05 8%

Dividend:
The Board of Directors’ are pleased to inform that for the year under review, a dividend of  ` 2.00 /- per equity share of  ` 5/- each fully paid 
up (previous year ` 2.00/- per equity share of `�����HDFK�IXOO\�SDLG�XS���LV�EHLQJ�UHFRPPHQGHG�IRU�WKH�¿QDQFLDO�\HDU�HQGHG�0DUFK����������

Operational areas Civil construction in the following focus areas:
Transport Engineering This is the dominant segment in the company’s order book which has provided 86% of Company’s business. 

7UDQVSRUW�	�(QJLQHHULQJ�FRPSULVHV�URDGV��PHWUR��XQGHUJURXQG�	�HOHYDWHG��EULGJHV��À\RYHUV��VXEZD\V��RYHU�
bridges, skywalks, railway terminus/stations etc. The company designs and constructs these projects as per 
FOLHQW¶V�VSHFL¿FDWLRQV�RQ�WXUQNH\�EDVLV��

Civil Construction JKIL’s offerings in this segment include both commercial and residential buildings. While the former includes 
RI¿FH�FRPPHUFLDO�EXLOGLQJV��VSRUWV�FRPSOH[HV��VZLPPLQJ�SRROV��HWF��UHVLGHQWLDO�EXLOGLQJV�LQFOXGH�KRXVLQJ�
societies, etc.

Irrigation Projects In this segment, the company builds dams, canals, aqueducts & irrigation tanks, spillways, etc.
Piling JKIL entered this segment in FY06 by acquiring hydraulic piling rigs. Currently, it has 42 such rigs which 

DUH�XVHG�WR�EXLOG�SLOH�IRXQGDWLRQV�IRU�EXLOGLQJV�DQG�À\RYHUV��PDULQH�VWUXFWXUHV��RIIVKRUH�SODWIRUPV��HWF��7KLV�
segment caters to major real estate and infrastructure companies. 

Month & Year Business Segment Order Book (` Mn) Scope of Work 
April 2018 Transport & 

Engineering
281 Orders received from  Delhi Metro Rail Corporation (DMRC) 

&RQWUDFW��'05&�08�/,1(���$&�����$UFKLWHFWXUDO�¿QLVKLQJ�ZRUNV�
of four stations viz. Don Bosco, Shimpoli, Mahavir Nagar and 
Kamraj Nagar of Line 2A on Dahisar (East) to DN Nagar Corridor of 
Mumbai Metro Rail Project

April 2018 Transport & 
Engineering

288 &RQWUDFW�� '05&L08�/,1(��$&����� $UFKLWHFWXUDO� ¿QLVKLQJ�
works of four stations viz. Charkop, Malad, Kasturi Park 
and Bangur Nagar of Line 2A on Dahisar (East)to DN 
NagarCorridorofMumbaiMetroRai|Project’

May, 2018 Transport & 
Engineering

2,223 Orders received from Maharashtra Metro Rail Corporation Limited 
(Pune Metro Rail Project) for construction of Underground shafts for 
tunneling of Agricultural College and Swargate Metro Station and 
Multi Model Integration at Sargate metro Station and R&R facilities
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Month & Year Business Segment Order Book (` Mn) Scope of Work 
May, 2018 Transport & 

Engineering
2,238 Improvement of Chheda Nagar Junction, Ghatkopar (East) on Eastern 

Express highway from Mumbai Metropolitan Regional Development 
Authority

May, 2018 Transport & 
Engineering

5,597 Order received from NBCC for construction of South Delhi Municipal 
Corporation Head Quarter near Pragati Maidan at I.P estate Delhi on 
Design, Engineering, Procurement & Construction (EPC) basis.

June, 2018 Transport & 
Engineering

1,787 For construction of world class skill Centre , Phase- I i.e. Academic 
block, hospitality block, workshop, hostel block, electric sub-station .

June, 2018 Transport & 
Engineering

468 Construction of Ram Manahor Lohyia Rajya Prashikshan Evam 
Prabandhan Academy.

Growth Engines:

The Indian infrastructure industry comprising of development of roads, metro, bridges etc. has been the backbone and a major driving force of 
the economy. The government has been resurgent in allocating around ` 600 bn towards infrastructure spends, also supporting an additional 
budgetary allocation towards MoRTh which has increased to ` 710 bn. This presents your company with immense opportunities to grow, given 
the plethora of expertise it possesses in these business verticals. 
As you are all aware your company is deeply focused in executing projects in the Metro Rail and Flyovers. This is a vertical is at the heart of 
WKH�EXVLQHVV�ZLWK�UHYHQXHV�ÀRZLQJ�WR�WKH�WXQH�RI������7KH�RUGHU�ERRN�IRU�WKH�\HDU�DKHDG�LV�EXLOW�RQ�SURMHFWV�IURP�0XPEDL�0HWUR�DQG�QDPH�RI�
other projects that garner in excess of 53% to the FY18 topline.  The efforts are also on to bid for Mumbai Metro Line-6 and Line-4, and Pune 
too. We are also bidding for high value urban transport projects (roads, metro rail) in Maharashtra, Gujarat, and Delhi. 
<RXU�FRPSDQ\�LV�FRQ¿GHQW�LQ�EDJJLQJ�QHZ�RUGHUV�LQ�WKH�UDQJH�RI��̀  40-50 bn in FY19, of which 50-60% order book focused would more towards 
0HWURV�ZKLOH�WKH�EDODQFH�ZLOO�EH�GLVWULEXWHG�DPRQJ�FLYLO�ZRUN��URDGV��À\RYHUV�HWF��,I�\RX�UHFROOHFW�\RXU�FRPSDQ\�KDG�PDGH�LQYHVWPHQWV�LQ�
tunnel borring machines and we would like to announce that investments in these 3 machines have now gone live from September 2018. This 
investment opens up more opportunities from this business segment. This only strengthens our conviction of higher growth and better revenue 
visibility in the years to come by. 
<RXU�FRPSDQ\�KDV�JXLGHG�IRU�FDSLWDO�RXWOD\�IRU�)<���LQ�WKH�UDQJH�RI�5V����฀���EQ��WKHVH�LQYHVWPHQWV�ZLOO�EH�IXQGHG�E\�GHEW�DQG�ZLOO�VXSSRUW�

(` in Mn) (` in Mn)
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future business growth. 
Healthy Order Book:
The order book position stands at `����EQ�DV�RQ�0DUFK�����������'XULQJ�WKH�¿UVW�TXDUWHU�RI�)<����\RXU�FRPSDQ\�KDG�JXLGHG�IRU�IXOO�\HDU�
revenue of ` 23-24 bn. Your company has been able to surpass the expectations with its focused and strategic execution. 
Your company continues to remain ambitious and will strive for growth. Your company has decided to participate in smaller projects with order 
sizes ranging from ` 2 bn to ` 10 bn and has enforced this view by expressing interest in bidding for Metro lines 5, 6 and extension of line 7. 
Metro projects will be spread across Mumbai, Delhi, Ahmedabad, Pune and Surat.
In the year ahead growth will be augmented not only from existing projects but also new projects which mainly comprise of LOA from 
Maharashtra Metro Rail Corporation Limited (Pune Metro Rail Project). Mumbai Metro elevated lines 2A and 7 are expected to be completed 
by 2019 and underground project by 2021.
Risk Management:
Region based concentration: Your Company has maximum concentration of the projects in Mumbai which poses a challenge in case of any 
uncertainties.
Solution: In order to cushion itself from such a risk your company is now diversifying its projects and is now looking beyond Mumbai for 
projects. Your company with the expertise and competencies it possess has decided to replicate its successful execution in other cities there by 
enabling to bag contracts of varying complexities and order sizes.
Project centered on Metro’s & Flyovers: <RXU�&RPSDQ\�PDLQO\�GHULYHV�PD[LPXP�UHYHQXHV�IURP�WKH�PHWUR�UDLOZD\�SURMHFWV�DQG�À\RYHUV�
Solution: The investment’s in tunnel boring machines ensures a new path of lapping up revenues thus gradually making the efforts to de-risk 
from its existing revenue model.
Your Company has a system-based approach to business risk management. Backed by strong internal control systems, the current risk 
management framework consists of the following elements:
The Corporate Governance Policy clearly lays down the roles and responsibilities of the various entities in relation to risk management. 
$�UDQJH�RI�UHVSRQVLELOLWLHV�� IURP�WKH�VWUDWHJLF� WR� WKH�RSHUDWLRQDO�� LV�VSHFL¿HG� LQ� WKH�*RYHUQDQFH�3ROLF\��7KHVH�UROHV�DUH�DLPHG�DW�HQVXULQJ�
formulation of appropriate risk management policies and procedures, their effective implementation and independent monitoring and reporting 
by Internal Audit.
7KH�&RUSRUDWH�5LVN�0DQDJHPHQW�&HOO�ZRUNV�ZLWK�WKH�EXVLQHVVHV�WR�HVWDEOLVK�DQG�PRQLWRU�WKH�VSHFL¿F�SUR¿OHV�LQFOXGLQJ�ERWK�VWUDWHJLF�ULVNV�
and operational risks. The process includes the prioritization of risks, selection of appropriate mitigation strategies and periodic reviews of the 
progress on the management of risks.
A combination of centrally issued policies and divisionally-evolved procedures brings robustness to the process of ensuring business risks are 
effectively addressed.
Human Resources
+XPDQ�&DSLWDO�LV�D�NH\�GULYHU�WR�WKH�JURZWK�DQG�VXFFHVV�RI�-��.XPDU�,QIUDSURMHFWV�/WG��+5�IXQFWLRQ�DW�-.,/�KDV�EHHQ�SOD\LQJ�D�VLJQL¿FDQW�
role in Planning, Recruiting, Deploying, Training, Managing and Retaining the Human Resources in accordance with the Organizational 
Objectives. JKIL seeks employees to follow the values of Openness & Trust, Integrity & Reliability, Team Work & Collaboration, Commitment 
and Creativity to create and establish an ideal work culture at the workplace. The key HR strategies at JKIL focus on optimizing individual and 
RUJDQL]DWLRQDO�HI¿FLHQF\�E\�EULQJLQJ�WKH�ULJKW�7DOHQW�DQG�FUHDWH�D�3HUIRUPDQFH�GULYHQ�FXOWXUH�LQ�WKH�&RPSDQ\��ZKHUH�LQQRYDWLRQ�LV�HQFRXUDJHG��
Performance is recognized and employees are motivated to realize their Potential and provide a competitive advantage to the organization. HR 
IXQFWLRQ�FR�FUHDWHV�DOO�+5�6WUDWHJLHV�DORQJ�ZLWK�6HQLRU�0DQDJHPHQW�7HDP�DQG�%RDUG�RI�'LUHFWRUV�WR�IDFLOLWDWH�DQG�LQÀXHQFH�&KDQJH��DWWUDFW�
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Talent and build capabilities. JKIL is currently having a Human Capital of 5,500.
Way forward
Statements in this Management Discussion and Analysis describing the Company’s objectives, projections, estimates and expectations may 
be ‘forward looking statements’ within the meaning of applicable laws and regulations. Actual results might differ substantially or materially 
from those expressed or implied. Important developments that could affect the Company’s operations include a downtrend in the infrastructure 
VHFWRU��VLJQL¿FDQW�FKDQJHV�LQ�SROLWLFDO�DQG�HFRQRPLF�HQYLURQPHQW�LQ�,QGLD��H[FKDQJH�UDWH�ÀXFWXDWLRQV��WD[�ODZV��OLWLJDWLRQ��ODERXU�UHODWLRQV�DQG�
interest costs.
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Corporate Governance Report
The Directors are pleased to present the Company’s Report on Corporate Governance for the year ended March 31, 2018.

Corporate Governance is about maximizing shareholder’s value legally, ethically and on a sustainable basis with the combination of 
voluntary practices and compliance with laws and regulations leading to effective control and management of the organization. Good 
Corporate Governance leads to long term shareholder value creation and enhances interest of other stakeholders. 
J. Kumar Infraprojects Limited is respected in the Industry for its professional style of management and best business practices. It 
believes Corporate Governance is a way of life, rather than a mere legal compulsion. Its core values are based on integrity, respect for the 
law and compliance thereof, emphasis on product quality and a timely completion spirit. J. Kumar Infraporojects Limited is committed 
to uphold its core values of Customer Focus, Performance, Leadership and quality. It also focuses on the need to provide a sustainable 
competitive return for its investors. J. Kumar Infraprojects Limited believes that good governance generates goodwill among business 
partners, customers and investors and earns respect from society at large.
J. Kumar Infraprojects Limited’s core objective is to conduct the business in such a way as to create the value that can be sustained 
over the long terms for customers, stakeholders, employees, business partners. The Board of J. Kumar Infraprojects Limited endeavors 
WR�DFKLHYH� WKLV�¿UVW��E\� OHYHUDJLQJ� WKH�UHVRXUFHV�DW� LWV�GLVSRVDO�DQG�IRVWHULQJ�DQ�HQYLURQPHQW�IRU�JURZWK�DQG�GHYHORSPHQW�RI�KXPDQ�
resources.

The Board has a combination of Executive Directors and Non-Executive Directors. The Board, as on March 31, 2018, comprised 8 
Directors of whom 4 are Independent Directors. The Board, headed by Mr. Jagdishkumar M. Gupta as the Executive Chairman, consists 
RI�HPLQHQW�SHUVRQDOLWLHV�ZLWK�H[SHUWLVH�DQG�H[SHULHQFH�LQ�GLYHUVL¿HG�¿HOGV�RI�VSHFLDOL]DWLRQ��([FHSW�IRU�0U��-DJGLVKNXPDU�0��*XSWD��
Executive Chairman, Mr. Kamal J Gupta,  Managing Director , Mr. Nalin J Gupta ,Managing Director, and Mrs. Kusum J Gupta all other 
members of the Board are Non-Executive Directors. 
The composition of the Board and category of Directors as on March 31, 2018 are given below:

Category Name of Directors Designation No. of shares held as on 
Promoter Directors Mr. Jagdishkumar M. Gupta Executive Chairman 1,08,83,050

Mr. Kamal J Gupta Managing Director 29,25,000
Mr. Nalin J Gupta Managing Director 29,04,000
Mrs. Kusum J Gupta Director 28,54,020

Independent Directors Dr. R. Srinivasan Director NIL
Mr. P.P.Vora Director NIL
Mr.Padam Prakash Jain Director NIL
Mr. Ajit Singh Chatha Director 8,000

� %ULHI�5HVXPH�RI�WKH�'LUHFWRUV��QDWXUH�RI�WKHLU�H[SHUWLVH�LQ�VSHFL¿F�IXQFWLRQDO�DUHDV�LV�JLYHQ�EHORZ�

Shri Jagdishkumar Gupta
Mr. Jagdishkumar M. Gupta, 70 years, is the person instrumental in setting up this organization. He made a modest start in the year 
1980 by setting up a proprietorship concern by the name of J. Kumar & Co. Since its inception, under his able leadership, we have 
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expanded and grown as a Registered Class I-A construction company. Today, because of his acumen, our Company’s turnover has crossed                          
` 2,00,000 Lakh  mark. Under his guidance we have successfully completed numerous projects including construction of roads, bridges 
DQG�À\RYHUV��VZLPPLQJ�SRROV��HDUWKHQ�GDPV��DLUSRUW�FRQWUDFWV��KRXVLQJ�DQG�FRPPHUFLDO�FRPSOH[HV�HWF��

Details of Shares held by Shri Jagdishkumar Gupta in J. Kumar Infraprojects Ltd
No. of Shares – 1,08,83,050 equity shares of ` 5/- each
Details of other Directorships/Committee memberships held by him in other listed companies: NIL
Shri Kamal J Gupta
Mr. Kamal J. Gupta, 45 years, has done his Bachelors in Civil Engineering. He has been associated with us since 1997 and carries with 
KLP�DQ�H[SHULHQFH�RI�PRUH�WKDQ����\HDUV�LQ�FRQVWUXFWLRQ�¿HOG��+H�SOD\V�D�YLWDO�UROH�LQ�H[HFXWLRQ�RI�SURMHFWV�ZLWKLQ�WKH�VWLSXODWHG�WLPH�
IUDPH�DQG�KDV�VXFFHVVIXOO\�FRPSOHWHG�YDULRXV�SURMHFWV�VXFK�DV�À\RYHUV��VN\ZDONV��VZLPPLQJ�SRRO�DQG�UDLO�RYHU�EULGJHV��3UHVHQWO\�KH�LV�
ORRNLQJ�DIWHU�WKH�FLYLO�FRQVWUXFWLRQ�ZRUNV��PHWUR�UDLOZD\V��DQG�À\RYHUV�DPRQJVW�RWKHUV�

Details of Shares held by Shri Kamal J Gupta in J. Kumar Infraprojects Ltd
No. of Shares – 29,25,000 equity shares of ` 5/- each
Details of other Directorships/Committee memberships held by him in other listed companies: NIL
Shri Nalin J Gupta
Mr. Nalin J. Gupta, 43 years, is a commerce graduate and a member of Indian Institution of Bridge Engineers. He is associated with us 
since 1997 and carries with him an experience of over 18 years. He is instrumental in construction work related to roads and its widening, 
FRQVWUXFWLRQ�RI�VXEZD\��WXQQHO�ZRUN��À\RYHUV�DQG�UDLO�RYHU�EULGJHV�DPRQJVW�RWKHUV��+H�KDV�SOD\HG�D�YLWDO�UROH�LQ�JXLGLQJ�RXU�FRPSDQ\�LQ�
setting and developing the piling business.
Details of Shares held by Shri Nalin J Gupta in J. Kumar Infraprojects Ltd
No. of Shares – 29,04,000 equity shares of ` 5/- each
Details of other Directorships/Committee memberships held by  him in other listed companies: NIL
Dr. R. Srinivasan
Dr. R. Srinivasan, aged 87 years, holds a Doctorate in Banking and Finance, and has extensive managerial expertise. He has held several 
senior managerial positions in the public sector banks as Chairman and Managing Director of Bank of India and Allahabad Bank. He is 
also serving on the board of the several companies focussed on software, pharmaceuticals, gems & jewellery, tea, paint in addition to 
mutual fund industry. 
Details of Shares held by Dr.R.Srinivasan  in J. Kumar Infraprojects Ltd
No. of Shares – NIL
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Details of other Directorships/Committee memberships held by him in other listed companies: 

Sr. 
No

Name of Company Designation (in Board) Committee
1 Williamson Magor & Co Ltd Director Audit Committee Member, NRC - Chairman
2 Graphite India Ltd Director Audit Committee Member, NRC - Member
3 Goldiam International Ltd Director Audit Committee Member, NRC - Member, Stakeholders 

Committee - Chairman
4 Mcleod Russel India Ltd Director Audit Committee - Chairman, NRC - Member

Mr. Padmanabh P. Vora
0U��3DGPDQDEK�3��9RUD��DJHG����\HDUV��LV�DQ�,QGHSHQGHQW�'LUHFWRU�RI�RXU�&RPSDQ\�DQG�KDV�RYHU����\HDUV�H[SHULHQFH�LQ�¿QDQFH��EDQNLQJ�
and management. He holds a Bachelor’s degree in Commerce and is a Chartered Accountant by profession. During his career as a 
banker, he has held several prestigious positions in the industry such as serving as the Chairman-cum-Managing Director of the Industrial 
Development Bank of India from which he retired in 2003. 
Details of Shares held by Shri P.P.Vora  in J. Kumar Infraprojects Ltd
No. of Shares – NIL
Details of other Directorships/Committee memberships held by him in other listed companies: 

Name of Company Designation       (in Board) Committee
1. National Securities Depository 

Limited
Independent Director Chairman of Audit Committee

2. Reliance Home Finance Limited Independent Director Chairman of Audit Committee
3. Phoenix Lamps Limited (Earlier 

Halonix Limited)
Independent Director Chairman of Audit Committee

4. Omaxe limited Independent Director Member of Audit Committee
5. Reliance Capital Trustee 

Company Limited
Independent Director Member of Audit Committee

6. NSDL Database management 
Limited

Independent Director Chairman of Audit Committee

Shri Padam Prakash Jain
Mr. Padam Prakash Jain has been a senior commercial banker/Investment banker with more than 39 years of Experience in all areas of 
Commercial/ Investment banking, Corporate advisory, Administration etc. He is an Ex- Manager, Bank of India, Ex – Executive Director, 
Investment banking and Corporate Finance with one of the leading Investment bankers, Presently he works independently as an advisor 
LQ�KLV�¿HOG�RI�H[SHUWLVH�

Mr. Jain is an M.Com from Delhi University and Diploma in Management from FMS, Delhi. Besides, he is an Associate of Indian 
Institute of Bankers and Chartered Institute of Bankers, London.
Details of Shares held by Mr. Padam Prakash Jain in J. Kumar Infraprojects Ltd :
No. of Shares - NIL
Details of other Directorships/Committee memberships held in other listed companies by him are as follows:
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Directorship Designation in the Board Committee
IP Advisors Private Limited Managing Director N/A

Mrs. Kusum J. Gupta
Mrs. Kusum J. Gupta, 62 years, is wife of Jagdishkumar M. Gupta, Chairman of our Company. 
Details of Shares held by Mrs Kusum J Gupta in J. Kumar Infraprojects Ltd
No. of Shares – 28,54,020 equity shares of ` 5/- each
Details of other Directorships/Committee memberships held by her  in other listed companies: NIL
Mr. Ajit Singh Chatha
Mr Ajit Singh Chatha aged 82 years is graduated with Honors in Electrical Engineering from Government Engineering College, Jabalpur 
DQG� MRLQHG� WKH� ,�$�6� FDGUH� RI� 3XQMDE� LQ� ����� DQG� KHOG�ZLGH� UDQJH� RI� DVVLJQPHQWV� IURP� WKH�¿HOG� WR� WKH� VHFUHWDULDW� VXFK� DV�'HSXW\�
Commissioner of Patiala, Sangrur, Ludhiana, Managing Director, Punjab State Industrial development corporation Ltd, Joint Secretary, 
Ministry of Commerce, and Principal Secretary, department of Industries, Cooperation, housing, Irrigation and Power, Home and Justice 
and as Chief Secretary to the Govt. of Punjab.
Details of Shares held by Mr. Ajit Singh Chatha  in J. Kumar Infraprojects Ltd
No. of Shares –8,000 shares of ` 5/- each
Details of other Directorships/Committee memberships held by him in other listed companies: 

Name of Company Designation (in Board) Committee
1 J. Kumar Infraprojects Limited Independent Director Member Audit Committee & Nomination & Remuneration 

Committee in J. Kumar Infraprojects Limited
2 Nahar Industrial Enterprises Limited Independent Director  -
3 Cotton County Retail Limited Independent Director  -
4 :ZLFV�*OREDO�/DZ�2I¿FHV�3ULYDWH�

Limited
Independent Director  -

5 Indian Acrylics Limited Independent Director Member in Audit Committee / Nomination & 
Remuneration Committee / Stakeholders Relationship 
Committee & Corporate Social Responsibility Committee 
in Indian Acrylics Limited

6 Monte Carlo Fashions Limited Independent Director  -
7 Triveni Projects And Resorts Private 

Limited
Independent Director  -

2.3 Attendance at Board Meetings, Last Annual General Meeting, relationship between Directors inter-se, No. of Directorships and Committee 
Memberships/ Chairpersonships
The details of attendance of each Director at the Board Meetings held during the year and the last Annual General Meeting (AGM) along 
with the number of Companies and Committees where she/he is a Director /Member/ Chairperson and the relationship between the 
Directors inter-se, as on March 31, 2018, are given below:
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Name Relationship with 
other Directors

Attendance
J. Kumar Infraprojects  Limited) as at 

Board Meetings A.G.M. 
(held on 

September 
No. of other 

Directorships
Committees

Held Attended Chairperson Member

Mr. Jagdishkumar Gupta Father of Kamal J 
Gupta and Nalin J 
Gupta and Husband of 
Mrs Kusum J Gupta 

6 6 Yes 1 - -

Mrs Kusum J Gupta Wife of Mr. 
Jagdishkumar Gupta 
and Mother of Mr. 
kamal J Gupta and 
Mr.Nalin J Gupta

6 6 yes - - -

Mr. Kamal J Gupta Son of Mr. 
Jagdishkumar Gupta 
and Mrs Kusum J 
Gupta and Brother of 
Mr. Nalin J Gupta

6 6 yes 1

Mr. Nalin J Gupta Son of Mr. 
Jagdishkumar Gupta 
and Mrs Kusum J 
Gupta and Brother of 
Mr. Kamal J Gupta

6 6 yes 1

Dr. R. Srinivasan 6 6 yes 5 4 -
Mr. P.P.Vora 6 5 yes 4 - 2
Mr. Ajit Singh Chatha 6 3 yes 4 - 2
**Mr. Ashwani Kumar 6 3 yes - - -
*Mr.Padam Prakash Jain 6 3 No - 1 1

**Resigned on September 28, 2017
        *Appointed on  November 14, 2017

The Directorships held by Directors as mentioned above, do not include Alternate Directorships and Directorships in Foreign Companies, 
Companies registered under Section 8 of the Companies Act, 2013 and Private Limited Companies.
None of the Directors is a member in more than 10 committees or is Chairman of more than 5 committees amongst the Companies 
PHQWLRQHG�DERYH��7KH�&RPPLWWHHV�FRQVLGHUHG�IRU�WKH�DERYH�SXUSRVH�DUH�WKRVH�VSHFL¿HG�LQ�WKH�6HFXULWLHV�DQG�([FKDQJH�%RDUG�RI�,QGLD�
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (i.e. Audit Committee and Stakeholders’ Relationship Committee.)

� 6L[�%RDUG�0HHWLQJV�ZHUH�KHOG�GXULQJ�WKH�¿QDQFLDO�\HDU�����������DQG�WKH�JDS�EHWZHHQ�WZR�FRQVHFXWLYH�%RDUG�0HHWLQJV�GLG�QRW�H[FHHG�
One Hundred and Twenty days. 
The dates on which the meetings were held are as follows:
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Sr. 
No.

Date of Meeting Board Strength No. of Directors present
1 May 29, 2017 8 6
2 August 10, 2017 8 8
3 September 28, 2017 8 8
4 November 14, 2017 8 7
5 February 12, 2018 8 7
6 March 20, 2018 8 8

As per the provisions of the Companies Act, 2013, two-thirds of the total number of Directors, other than Independent Directors should 
be retiring Directors. One-third of these retiring Directors are required to retire every year, and if eligible, these directors qualify for re-
appointment. Independent Directors of the Company are not liable for retirement by rotation. At the ensuing Annual General Meeting Mr 
Jagdishkumar M Gupta,  retires by rotation and being eligible offers himself for re-appointment.

� )XUWKHU�D�GHWDLOHG�SUR¿OH�RI�'LUHFWRUV�WR�EH�DSSRLQWHG���UH�DSSRLQWHG�DORQJ�ZLWK�DGGLWLRQDO�LQIRUPDWLRQ�UHTXLUHG�XQGHU�5HJXODWLRQ�������RI�
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 is provided separately 
by way of an Annexure to the Notice of the Annual General Meeting.

As required by the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and 
the provisions of the Companies Act, 2013, the Board has framed a Familiarization Programme for the Independent Directors of the 
Company in order to update them with the nature of industry in which the Company operates, business model of the Company and 
familiarize them with their roles, rights and responsibilities, etc.
The abovementioned Familiarization Programme was uploaded on the Website of the Company and the web link for the same is http:// 
j.kumar.com.

3. AUDIT COMMITTEE 
The Audit Committee acts as a link between the Statutory Auditors, Internal Auditors and the Board of Directors. Its purpose is to assist 
WKH�%RDUG�LQ�IXO¿OOLQJ�LWV�RYHUVLJKW�UHVSRQVLELOLWLHV�RI�PRQLWRULQJ�¿QDQFLDO�UHSRUWLQJ�SURFHVVHV��UHYLHZLQJ�WKH�&RPSDQ\¶V�HVWDEOLVKHG�
V\VWHPV�DQG�SURFHVVHV�IRU�LQWHUQDO�¿QDQFLDO�FRQWUROV��JRYHUQDQFH�DQG�UHYLHZLQJ�WKH�&RPSDQ\¶V�VWDWXWRU\��LQWHUQDO�DXGLW�DFWLYLWLHV�DQG�
reviewing related party transactions.

3.4. Terms of reference
� 7KH�WHUPV�RI�UHIHUHQFH�RI�WKLV�&RPPLWWHH�DUH�ZLGH�HQRXJK�WR�FRYHU�WKH�PDWWHUV�VSHFL¿HG�IRU�$XGLW�&RPPLWWHH�XQGHU�3DUW�&�RI�6FKHGXOH�

II with reference to Regulation 18 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as well as under the provisions of Section 177 of the Companies Act, 2013. The terms of reference of the committee 
are are as follows:
��� 2YHUVLJKW�RI�WKH�&RPSDQ\¶V�¿QDQFLDO�UHSRUWLQJ�SURFHVV�DQG�WKH�GLVFORVXUH�RI�LWV�¿QDQFLDO�LQIRUPDWLRQ�WR�HQVXUH�WKDW�WKH�¿QDQFLDO�

VWDWHPHQW�LV�FRUUHFW��VXI¿FLHQW�DQG�FUHGLEOH�

2. Recommendation for appointment, remuneration and terms of appointment of auditors of the Company;
3. Approval of payment to Statutory Auditors for any other services rendered by the statutory auditors in terms of Section 144 of the 

Companies Act 2013;
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4. Reviewing, with the management, the Audited Annual Financial Statements and Independent Auditor’s Report thereon before 
submission to the Board for approval, with particular reference to:
a. Matters required to be included in the Director’s Responsibility Statement to be included in the Board’s Report in terms of 

Clause (c) of sub-section 3 of Section 134 of the Companies Act, 2013;
b. Changes, if any, in Accounting Policies and practices and reasons for the same;
c. Major accounting entries involving estimates based on the exercise of judgment by management;
G�� 6LJQL¿FDQW�DGMXVWPHQWV�PDGH�LQ�WKH�¿QDQFLDO�VWDWHPHQWV�DULVLQJ�RXW�RI�DXGLW�¿QGLQJV�

e. Compliance with Listing and other legal requirements relating to Financial Statements;
f. Disclosure of any Related Party Transactions;
J�� 4XDOL¿FDWLRQV�LQ�WKH�GUDIW�$XGLW�5HSRUW�

��� 5HYLHZLQJ�ZLWK�WKH�PDQDJHPHQW��WKH�TXDUWHUO\�¿QDQFLDO�VWDWHPHQWV�EHIRUH�VXEPLVVLRQ�WR�WKH�ERDUG�IRU�DSSURYDO�

6. Reviewing with the management, the statement of uses / application of funds raised through an issue (public issue, rights issue, 
preferential issue, etc.), the statement of funds utilized for purposes other than those stated in the offer document / prospectus / 
notice and the report submitted by the monitoring agency monitoring the utilization of proceeds of a public or rights issue, and 
making appropriate recommendations to the Board to take up steps in this matter;

7. Review and monitor the auditor’s independence and performance, and effectiveness of audit process;
��� $SSURYDO�RU�DQ\�VXEVHTXHQW�PRGL¿FDWLRQ�RI�WUDQVDFWLRQV�RI�WKH�FRPSDQ\�ZLWK�UHODWHG�SDUWLHV�

9. Scrutiny of inter-corporate loans and investments;
10. Valuation of undertakings or assets of the company, wherever it is necessary;
���� (YDOXDWLRQ�RI�LQWHUQDO�¿QDQFLDO�FRQWUROV�DQG�ULVN�PDQDJHPHQW�V\VWHPV�

12. Reviewing, with the management, performance of statutory and internal auditors, adequacy of the internal control systems;
���� 5HYLHZLQJ� WKH�DGHTXDF\�RI� LQWHUQDO�DXGLW� IXQFWLRQ�� LI�DQ\�� LQFOXGLQJ� WKH�VWUXFWXUH�RI� WKH� LQWHUQDO�DXGLW�GHSDUWPHQW��VWDI¿QJ�DQG�

VHQLRULW\�RI�WKH�RI¿FLDO�KHDGLQJ�WKH�GHSDUWPHQW��UHSRUWLQJ�VWUXFWXUH�FRYHUDJH�DQG�IUHTXHQF\�RI�LQWHUQDO�DXGLW�

���� 'LVFXVVLRQ�ZLWK�LQWHUQDO�DXGLWRUV�RI�DQ\�VLJQL¿FDQW�¿QGLQJV�DQG�IROORZ�XS�WKHUH�RQ�

���� 5HYLHZLQJ� WKH� ¿QGLQJV� RI� DQ\� LQWHUQDO� LQYHVWLJDWLRQV� E\� WKH� LQWHUQDO� DXGLWRUV� LQWR� PDWWHUV� ZKHUH� WKHUH� LV� VXVSHFWHG� IUDXG� RU�
irregularity or a failure of internal control systems of a material nature and reporting the matter to the Board;

16. Discussion with statutory auditors before the audit commences, about the nature and scope of audit as well as post-audit discussion 
to ascertain any area of concern;

17. To look into the reasons for substantial defaults, if any, in the payment to the depositors, debenture holders, shareholders (in case of 
non-payment of declared dividends) and creditors;

18. To review the functioning of the Whistle Blower mechanism;
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���� $SSURYDO� RI� DSSRLQWPHQW� RI� &)2� �L�H��� WKH� ZKROH�WLPH� )LQDQFH� 'LUHFWRU� RU� DQ\� RWKHU� SHUVRQ� KHDGLQJ� WKH� ¿QDQFH� IXQFWLRQ� RU�
GLVFKDUJLQJ�WKDW�IXQFWLRQ��DIWHU�DVVHVVLQJ�WKH�TXDOL¿FDWLRQV��H[SHULHQFH�DQG�EDFNJURXQG��HWF��RI�WKH�FDQGLGDWH�

20. Carrying out any other function as is mentioned in the terms of reference of the Audit Committee;
21. To grant omnibus approval for related party transactions wherever required and to review the transactions made in pursuance of 

such omnibus approval.
3.5. Composition, Meetings and Attendance

The Audit Committee of the Board comprises of 4 Directors, Dr. R. Srinivasan as the Chairman, Mr.P.P.Vora, Mr. Ajit Singh Chatha 
and Mr. Jagdishkumar Gupta as its Members. Majority members of the Audit Committee are Independent Directors and have expert 
knowledge of Finance and Accounting. 
Dr.R. Srinivasan, the Chairman of the Audit Committee was present at the last Annual General Meeting held on September 28, 2017. 
7KH�([HFXWLYH�&KDLUPDQ��0DQDJLQJ�'LUHFWRUV��&KLHI�)LQDQFLDO�2I¿FHU�DQG�&RPSDQ\�6HFUHWDU\�DUH�SHUPDQHQW�LQYLWHHV�IRU�WKH�PHHWLQJV��
The Statutory Auditors and the Internal Auditors were also invited for the meetings. The Company Secretary functions as Secretary to 
WKH�&RPPLWWHH��7KH�&RPPLWWHH�RYHUVHHV�WKH�DFFRXQWLQJ�DQG�¿QDQFLDO�UHSRUWLQJ�SURFHVV�RI�WKH�&RPSDQ\��WKH�SHUIRUPDQFH�RI�WKH�LQWHUQDO�
auditors, performance and remuneration of the statutory auditors and the safeguards employed by them.

� 'XULQJ�WKH�¿QDQFLDO�\HDU������������WKH�$XGLW�&RPPLWWHH�PHW�IRXU�����WLPHV�L�H��RQ�0D\�������������WK�$XJXVW�������1RYHPEHU������
2017 ,and February 12, 2018 and the time gap between two consecutive meetings did not exceed one hundred and twenty days. The 
attendance details are given below:-

Name of the Directors Designation
Held Attended

Dr. R. Srinivasan Chairman 4 4
Mr.P.P.Vora Member 4 3
Mr. Ajit Singh Chatha Member 4 1
Mr. Jagdishkumar Gupta Member 4 4

4. NOMINATION AND REMUNERATION COMMITTEE
4.4. Terms of reference

The Committee determines the remuneration of the Executive Directors, Non-Executive Directors and Senior Management Personnel 
including Key Managerial Personnel. The terms of reference of the Nomination and Remuneration Committee are wide enough to cover 
WKH�PDWWHUV�VSHFL¿HG�XQGHU�3DUW�'�6FKHGXOH�,,�ZLWK�UHIHUHQFH�WR�5HJXODWLRQ�������DQG�������RI�WKH�6HFXULWLHV�DQG�([FKDQJH�%RDUG�RI�,QGLD�
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as well as under the provisions of Section 177 of the Companies 
Act, 2013, which are as under. 
��� 7R�IRUPXODWH�WKH�FULWHULD�IRU�GHWHUPLQLQJ�TXDOL¿FDWLRQV��SRVLWLYH�DWWULEXWHV�DQG�LQGHSHQGHQFH�RI�'LUHFWRUV�

��� 7R�LGHQWLI\�SHUVRQV�ZKR�DUH�TXDOL¿HG�WR�EHFRPH�GLUHFWRUV�DQG�ZKR�PD\�EH�DSSRLQWHG�LQ�VHQLRU�PDQDJHPHQW�DV�SHU�WKH�FULWHULD�ODLG�
down and to recommend to the Board their appointment and removal.

3. To carry out evaluation of every Director’s performance.
4. To recommend to the Board a Policy, relating to the remuneration of directors, including Managing Director(s) and Whole-time 

Director(s), Key Managerial Personnel and other employees. While formulating the policy, the NRC shall ensure
D�� 7KH�OHYHO�RI�&RPSRVLWLRQ�RI�UHPXQHUDWLRQ�LV�UHDVRQDEOH�DQG�VXI¿FLHQW�WR�DWWUDFW��UHWDLQ�DQG�PRWLYDWH�GLUHFWRUV�RI�WKH�TXDOLW\�

required to run the Company successfully.
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b. Relationship of remuneration to performance is clear and meets appropriate performance benchmarks.
F�� 5HPXQHUDWLRQ�WR�GLUHFWRUV��NH\�PDQDJHULDO�SHUVRQQHO�DQG�VHQLRU�PDQDJHPHQW�LQYROYHV�D�EDODQFH�EHWZHHQ�¿[HG�DQG�LQFHQWLYH�

SD\�UHÀHFWLQJ�VKRUW�DQG�ORQJ�WHUP�SHUIRUPDQFH�REMHFWLYHV�DSSURSULDWH�WR�WKH�ZRUNLQJ�RI�WKH�&RPSDQ\�DQG�LW�JRDOV�

d. Carrying out any other function as is mentioned in the under the Provisions of Companies Act, 2013 and Listing Agreement.
Remuneration Policy
Pursuant to the provisions of Section 178 of the Companies Act, 2013, the Company has formulated remuneration policy and the same has been 
uploaded on the website of the Company http://www.jkumar.com.
4.5. Composition, Meeting and Attendance

The Nomination and Remuneration Committee (NRC) consisted of Four Directors and all are Independent Directors, Dr. R. Srinivasan 
as the Chairman , Mr.P.P.Vora,  Mr. Ajit Singh Chatha, and Mr. Padam Prakash Jain were the members of the Committee. 

� 'XULQJ�WKH�¿QDQFLDO�\HDU�����±����WKH�1RPLQDWLRQ�DQG�5HPXQHUDWLRQ�&RPPLWWHH�PHW�)LYH�WLPHV������L�H��0D\�����������6HSWPEHU�����
2017, Novemebr 14, 2017, February 12, 2018 & March 20, 2018. The details of the meetings held during the year and attendance of 
directors are incorporated in the following table:-

Name of the Director Designation
Held Attended

Dr. R. Srinivasan Chairman 5 5
Mr.P.P.Vora Member 5 4
Mr. Ajit Singh Chatha Member 5 1
*Mr. Padam Prakash Jain Member 5 2
** Mr. Ashwani Kumar Member 5 1

*Appointed on  November 14, 2017
          **Resigned on September 28, 2017

During the year under review, pursuant to the provisions of the Companies Act, 2013 and and as Listing Agreement, the Board adopted a 
formal mechanism for evaluating its performance and as well as that of its Committees and individual Directors, including the Chairman 
of the Board. The exercise was carried out through a structured evaluation process covering various aspects of the Board’s functioning 
VXFK�DV�FRPSRVLWLRQ�RI� WKH�%RDUG�DQG�%RDUG�&RPPLWWHHV��H[SHULHQFH��FRPSHWHQFLHV��SHUIRUPDQFH�RI�VSHFL¿F�GXWLHV��REOLJDWLRQV�DQG�
governance issues etc. Separate exercise was carried out to evaluate the performance of individual Directors including the Chairman who 
were evaluated on parameters such as attendance, contribution at the meetings and otherwise, independent judgement, etc.
The evaluation of the Independent Directors was carried out by the entire Board and that of the Chairman and the Non-Independent 
'LUHFWRUV�ZHUH�FDUULHG�RXW�E\�WKH�,QGHSHQGHQW�'LUHFWRUV��7KH�'LUHFWRUV�ZHUH�VDWLV¿HG�ZLWK�WKH�HYDOXDWLRQ�UHVXOWV��ZKLFK�UHÀHFWHG�WKH�
overall engagement of the Board and its Committees with the Company
Criteria for performance evaluation of Directors
The Board of Directors has approved the criteria for performance evaluation of Directors as recommended by the Nomination and 
Remuneration Committee. The said criteria inter alia includes following:
�� $WWHQGDQFH�DW�WKH�%RDUG�PHHWLQJV�
�� $FWLYH�SDUWLFLSDWLRQ�LQ�WKH�PHHWLQJV��
�� 8QGHUVWDQGLQJ�WKH�FULWLFDO�LVVXHV�DIIHFWLQJ�WKH�&RPSDQ\�
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�� 3URPSWV�%RDUG�GLVFXVVLRQ�RQ�VWUDWHJLF�LVVXHV�
�� %ULQJV�UHOHYDQW�H[SHULHQFH�WR�WKH�%RDUG�DQG�XVHV�LW�HIIHFWLYHO\�
�� 8QGHUVWDQGV�DQG�HYDOXDWHV�WKH�ULVN�HQYLURQPHQW�RI�WKH�RUJDQL]DWLRQ�
�� &RQGXFWV�KLPVHOI�KHUVHOI�LQ�D�PDQQHU�WKDW�LV�HWKLFDO�DQG�FRQVLVWHQW�ZLWK�WKH�ODZV�RI�WKH�ODQG�
�� 0DLQWDLQV�FRQ¿GHQWLDOLW\�ZKHUHYHU�UHTXLUHG�
�� &RPPXQLFDWHV�LQ�DQ�RSHQ�DQG�FRQVWUXFWLYH�PDQQHU��
�� 6HHNV�VDWLVIDFWLRQ�DQG�DFFRPSOLVKPHQW�WKURXJK�VHUYLQJ�RQ�WKH�%RDUG

5. REMUNERATION OF DIRECTORS

The Non-Executive Directors of the Company have been paid sitting fees for attending each meeting of the Board of Directors, Audit 
Committee and  Nomination and Remuneration Committee thereof during the Financial Year 2017-18.
The non-executive Directors do not have any other pecuniary relationship with the Company apart from receiving sitting fees and 
reimbursement of expenses incurred for attending meetings of the board and Committees thereof. The Company has not granted any 
stock option to any of its Non-Executive Directors.
The details of the sitting fees paid during the Financial year 2017-18 are given below:

Name of the Director Sitting Fees (`)
Dr. R. Srinivasan 5,00,000
Mr.P.P.Vora 4,50,000
Mr. Ajit Singh Chatha 2,10,000
**Mr. Ashwani Kumar 1,50,000
*Mr. Padam Prakash Jain 2,10,000

*Appointed on  14th November 2017
          **Resigned on 28th September 2017
5.5. Remuneration paid to the Executive Directors of the Company

The remuneration of the Executive Directors is decided on the recommendation of the Nomination and Remuneration Committee and 
approved by the Board of Directors and shareholders. Any change in remuneration is also effected in the same manner and/or in line with 
the applicable statutory approvals.
The remuneration package of the Executive Directors comprises of gross salary includes all the gross salary includes all the perquisites 
and allowances, as aforesaid, shall include accommodation (furnished or otherwise) or house rent allowance in lieu thereof ; house 
maintenance allowance, medical reimbursement ;  club fees, medical insurance and such other perquisites and/or allowances. The said 
perquisites and allowances shall be evaluated, wherever applicable, as per the provisions of Income Tax Act, 1961 or any rules there 
XQGHU�RU�DQ\�VWDWXWRU\�PRGL¿FDWLRQ�V��RU�UH�HQDFWPHQW�WKHUHRI��LQ�WKH�DEVHQFH�RI�DQ\�VXFK�5XOHV��SHUTXLVLWHV�DQG�DOORZDQFHV�VKDOO�EH�
evaluated at actual cost. 
Reimbursement of Expenses:
Reimbursement of expenses incurred for traveling, boarding and lodging during business trips, provision of car for use on the Company’s 
business and telephone expenses at residence shall be reimbursed and not considered as perquisites.

� 7KH�DJJUHJDWH�RI�WKH�VDODU\��VSHFLDO�SD\��DOORZDQFHV�DQG�SHUTXLVLWHV�LQ�DQ\�¿QDQFLDO�\HDU�VKDOO�EH�VXEMHFW�WR�WKH�OLPLWV�SUHVFULEHG�IURP�
time to time under section 198 Act as may for the time being, be in force, or otherwise as may be permissible at law. 
The details of Remuneration for Financial Year 2017-18 are summarized below:
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(` in Lakh)
Name of the Directors Designation Salary & Allowances 

(`)
Tax Deduction at 

Source
Net Pay

Mr. Jagdishkumar Gupta Executive Chairman 300.00 104.35  195.65
Mr. Kamal J Gupta Managing Director 150.00 51.08 98.92
Mr. Nalin J Gupta Managing Director 150.00 51.08 98.92

� 7KH�WHQXUH�RI�RI¿FH�RI�WKH�([HFXWLYH�'LUHFWRUV�RI�WKH�&RPSDQ\�LV�IRU�D�SHULRG�RI���\HDUV�IURP�WKHLU�UHVSHFWLYH�GDWH�RI�DSSRLQWPHQWV�DQG�
can be terminated by either party by giving three months’ notice in writing. 

The Committee consists of 3 (three) Directors namely, Mr.Padam Prakash Jain, an Independent Director as the Chairman and Mr. Kamal 
J Gupta and Mr. Nalin J Gupta as its members. 

Mr. Poornima Reddy 
Designation Company Secretary 

Complaints Pending as on Complaints Received during 
the Year

Complaints Resolved during 
the Year

Complaints Pending as on 
Nil 36 36 Nil

A meeting of the Independent Directors was held on March 20, 2018, to consider the following:
�� (YDOXDWLRQ�RI�WKH�SHUIRUPDQFH�RI�WKH�1RQ±�,QGHSHQGHQW�'LUHFWRUV�DQG�%RDUG�RI�'LUHFWRUV�DV�D�ZKROH�
�� (YDOXDWLRQ�RI� WKH�SHUIRUPDQFH�RI� WKH�&KDLUSHUVRQ�RI� WKH�&RPSDQ\�� WDNLQJ� LQWR�DFFRXQW� WKH�YLHZV�RI� WKH�([HFXWLYH�DQG�1RQ�±�

Executive Directors.
�� (YDOXDWLRQ�RI�WKH�TXDOLW\��FRQWHQW�DQG�WLPHOLQHVV�RI�ÀRZ�RI�LQIRUPDWLRQ�EHWZHHQ�WKH�0DQDJHPHQW�DQG�WKH�%RDUG�WKDW�LV�QHFHVVDU\�

for the Board to effectively and reasonably perform its duties.

The Corporate Social Responsibility Committee consists of Dr. R. Srinivasa (Chairman), Mr. Jagdishkumar M. Gupta and Mr. Nalin J 
Gupta are Members. During the year under review, the Corporate Social Responsibility Committee met on May 29, 2017, August 14, 
2017.

9. General Body Meetings and Postal Ballot:
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held is given below:

Financial Year Date Time Location
2014-15 16 Tuesday, September 15, 2015 11.00 A.M GMS Community Centre Hall, Sitladevi Complex, 

1st Floor, D.N. Nagar. Opp. Indian Oil Nagar, On 
Link Road, Andheri (W), Mumbai - 400053

2015-16 17 Tuesday, September 20, 2016 11.00 A.M GMS Community Centre Hall, Sitladevi Complex, 
1st Floor, D.N. Nagar. Opp. Indian Oil Nagar, On 
Link Road, Andheri (W), Mumbai - 400053

2016-17 18 Thursday, September 28, 2017 11.00 A.M GMS Community Centre Hall, Sitladevi Complex, 
1st Floor, D.N. Nagar. Opp. Indian Oil Nagar, On 
Link Road, Andheri (W), Mumbai - 400053

AGM Date of AGM Special Resolution
16th AGM Tuesday, September 15, 2015. a)   Sub Division of 1 (One) equity share of Face Value of 10/- each into 2 Equity 

Share of ` 5/- 
b)  Issue of Securities of the Company under section 62 of the Companies Act, 

2013 for an amount not exceeding ` 650 Crores
17th AGM Tuesday, September 20, 2016. a)   Increase in Borrowing Limit of under Section 180(1) (c) of Companies Act, 

2013 b)Power to Create charges, etc under Section 180(1) (a) of Companies 
Act, 2013

9.3 Postal Ballot
During the year, members of the Company have approved the resolution, stated in the below table by requisite majority, by means 
of Postal Ballot, including Electronic Voting (e-voting). The Postal Ballot Notice dated March 20, 2018, along with the Postal ballot 
Form was sent in electronic from the the members whose e-mail addresses were registered with the Company/respective Depository 
Participants. In case of physical shareholding, copies of the Postal Ballot Notice along with Postal Ballot Form were sent in physical, by 
permitted mode along with self-addressed postage pre-paid Business Reply Envelope.
Brief Description of Resolution Type of Resolution
To approve the medical expenses to Jagdishkumar M Gupta upto ` 2.00 Crores by reimbursement of medical expenses by way of revised 
Remuneration to Mr. Jagdishkumar M. Gupta, Executive Chairman, Special Resolution
The above mentioned Special Resolution have been passed with Requisite Majority as required under the provisions of the Companies 
Act, 2013

The Quarterly Results were  published in Financial Express and Mumbai lakshdeep and simultaneously hosted on the Company’s website 
i.e. http://jkumar.com and also submitted with the BSE Limited (BSE) and National Stock Exchange of India Limited (NSE). 
The Management Discussion and Analysis Report forms a part of this Annual Report. The investor presentations made are displayed on 
the Website of the Company at http://jkumar.com.
The Company’s website www.jkumar.com contains a separate dedicated section ‘Investors Relations’ where shareholders information is 
available. The Annual Report of the Company is also available on the website in a user friendly and downloadable form.
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Date Time Venue
 September 26, 2018 11 A.M. GMS Community Hall, Sitadevi Complex, Andheri(W), Mumbai – 400053

idend Payment Date :
The Final Dividend, if declared by shareholder at the AGM shall be paid on or after September 26, 2018 i.e. within 30 days of declaration.

a) Listing on Stock Exchanges (Equity Shares) The BSE Limited (BSE) Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001.
National Stock Exchange of India Limited (NSE)
Exchange Plaza, Bandra Kurla Complex,
Mumbai - 400 051.

Name of the Exchange Stock Code
Bombay Stock Exchange Limited (BSE) 532940
National Stock Exchange of India Limited JKIL
ISIN Demat INE576I01022

b) The Company has paid Annual Listing Fees for the period 2017-18 to BSE Limited and National Stock Exchange Limited within 
GXH�GDWH��VSHFL¿HG�LQ�WKH�/LVWLQJ�5HJXODWLRQV�������

The high / low of the market price of the shares of the Company is given below:
Months Bombay Stock Exchange Limited (BSE) National Stock Exchange of India Limited (NSE)

High (Rs.) Low (Rs.) Sensex High (Rs.) Low (Rs.) CNX
(closing) NIFTY 

(Closing)
Apr-17 295.65 245 29918.4 295.5 245.1 9304.05 
May-17 321 278 31145.8 321.5 275  9621.25
Jun-17 307 281.1 30921.61 306.7 281  9520.90
Jul-17 316 287.8 32514.94 316.5 285.8  10077.10
Aug-17 297 181.6 31730.49 296 181.9  9917.90
Sep-17 248.9 185.8 31283.72 250 188  9788.60
Oct-17 286.55 201 33213.13 287.7 202  10335.30
Nov-17 309.25 241 33149.35 309.5 221.1  10226.55
Dec-17 345 278.65 34056.83 345.05 278  10530.70
Jan-18 362 299.1 35965.02 362.8 297.7  11027.70
Feb-18 375 269.95 34184.04 375 269.55  10492.85
Mar-18 328 265.1 32968.68 324.85 270  10113.70

Sources: BSE, NSE websites
Stock Performance v/s BSE Sensex and CNX Nifty
The performance of J. Kumar Infraprojects Limited’s Equity Shares relative to the BSE Sensex and CNX Nifty is given in the charts 
below:



[56]
Annual Report 2017-18

J. KUMAR INFRAPROJECTS LIMITED

BSE & JKIL

NSE and JKIL

The Securities of the Company were not suspended from trading.

Karvy Computershare Pvt Limited has been appointed as one point agency for dealing with shareholders. Shareholders’ correspondence 
should be addressed to the Company’s Share Transfer Agent at the address mentioned below:



[57]
Annual Report 2017-18

J. KUMAR INFRAPROJECTS LIMITED

� 5HJLVWHUHG�2I¿FH��.DUY\�6HOHQLXP�7RZHU�%��3ORW��������*DFKLERZOL��)LQDQFLDO�'LVWULFW��1DQDNUDPJXGD��+\GHUDEDG�±��������

� 0XPEDL�/LDVRQLQJ�2I¿FH��.DUY\�&RPSXWHUVKDUH�3ULYDWH�/LPLWHG��8QLW�1R�����$QGKHUL�,QGXVWULDO�(VWDWH��9HHUD�'HVDL�5RDG��$QGKHUL��:���
Mumbai – 400073.
National Stock Exchange of India Limited (NSE)
A summary of the transfers / transmissions so approved by the Committee is placed at every Board Meeting.

� 7KH�&RPSDQ\�REWDLQV�IURP�D�&RPSDQ\�6HFUHWDU\�LQ�SUDFWLFH�KDOI�\HDUO\�FHUWL¿FDWH�RI�FRPSOLDQFH�ZLWK�WKH�VKDUH�WUDQVIHU�IRUPDOLWLHV��ZLWKLQ�
the stipulated period, as required under Regulation 40 (9) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
�����DQG�WKH�VDPH�LV�GXO\�¿OHG�ZLWK�WKH�6WRFN�([FKDQJHV�ZLWKLQ�VWLSXODWHG�WLPH�SUHVFULEHG�XQGHU�WKH�6(%,��/LVWLQJ�2EOLJDWLRQV�DQG�
Disclosure Requirements) Regulations, 2015.
The Company conducts Reconciliation of Share Capital Audit on a quarterly basis in accordance with the SEBI (Depositories and 
Participants) Regulations, 1996. M/s DSM Ram & associates Company Secretaries has been appointed by the Company to conduct 
the said audit. The Reconciliation of Share Capital Audit Reports issued by M/s. DSM Ram Associaties Company Secretaries, which 
DUH�VXEPLWWHG�WR�WKH�6WRFN�([FKDQJHV�ZLWKLQ�WKH�VWLSXODWHG�SHULRG��LQWHU�DOLD��FRQ¿UPV�WKDW�WKH�HTXLW\�VKDUHV�RI�WKH�&RPSDQ\�KHOG�LQ�
dematerialized form and in physical form tally with the issued and paid-up equity share capital of the Company.

S no Category No. of Cases % of Cases Amount % of Amount
1 1-5000 22,464 91.44 2,25,02,010.00 5.95
2 5001-  10000 1,205 4.90 86,71,770.00 2.29
3 10001-  20000 463 1.88 65,68,465.00 1.74
4 20001-  30000 159 0.65 39,44,920.00 1.04
5 30001-  40000 74 0.30 26,18,620.00 0.69
6 40001-  50000 42 0.17 19,94,435.00 0.53
7 50001- 100000 58 0.24 41,97,095.00 1.11
8 100001&  Above 102 0.42 32,78,30,215.00 86.65
 Total:
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Category No. of Shares held %  of Shares held
A Promoters Holding
1 Indian Promoters              23,656,910                     31.27 
 Bodies Corporate / Group Companies                9,588,644                     12.67 
2 Persons acting in Concert                             -                             -   

                    43.94 
B Non Promoters Holding
1 Institutional Investors                             -                             -   
a Mutual Funds and UTI                8,201,993                     10.84 
b Alternative Investment Funds                   611,994                       0.81 
c Banks, Financial Institutions, Insurance Companies (Central/State/ Govt., 

Institutions / Non Govt. Institutions)
                    81,985                       0.11 

d Foreign Institutional Investors/ Foreign Portfolio Investors              17,889,573                     23.64 
e Foreign Nationals                       8,957                       0.01 

Others
a Indian Public              11,909,338                     15.74 
b NBFCs Registered with RBI                     94,528                       0.12 
c Any Others                3,621,584                       4.79 

 Total B
C Non Promoter – Non Public

As at March 31, 2018 7,56,65,298 Equity Shares representing 99.99% of the Company’s paid-up Equity Share Capital have been 
dematerialized.

� 7UDGLQJ�LQ�(TXLW\�6KDUHV�RI�WKH�&RPSDQ\�LV�SHUPLWWHG�RQO\�LQ�GHPDWHULDOL]HG�IRUP�DV�SHU�WKH�QRWL¿FDWLRQ�LVVXHG�E\�6(%,�

Shareholders seeking demat / remat of their shares need to approach their Depository Participants (DP) with whom they maintain a 
GHPDW�DFFRXQW��7KH�'3�ZLOO�JHQHUDWH�DQ�HOHFWURQLF�UHTXHVW�DQG�ZLOO�VHQG�WKH�SK\VLFDO�VKDUH�FHUWL¿FDWHV�WR�WKH�6KDUH�7UDQVIHU�$JHQW�RI�WKH�
&RPSDQ\��8SRQ�UHFHLSW�RI�WKH�UHTXHVW�DQG�VKDUH�FHUWL¿FDWHV��WKH�6KDUH�7UDQVIHU�$JHQW�ZLOO�YHULI\�WKH�VDPH��8SRQ�YHUL¿FDWLRQ��WKH�6KDUH�
Transfer Agent will request National Securities Depository Limited (NSDL) / Central Depository Services (India) Limited (CDSL) to 
FRQ¿UP�WKH�GHPDW�UHTXHVW��7KH�GHPDW�DFFRXQW�RI�WKH�UHVSHFWLYH�VKDUHKROGHU�ZLOO�EH�FUHGLWHG�ZLWK�HTXLYDOHQW�QXPEHU�RI�VKDUHV��,Q�FDVH�RI�
rejection of the request, the same shall be communicated to the shareholder.

� ,Q�FDVH�RI�UHPDW��XSRQ�UHFHLSW�RI�WKH�UHTXHVW�IURP�WKH�VKDUHKROGHU��WKH�'3�JHQHUDWHV�D�UHTXHVW�DQG�YHUL¿FDWLRQ�RI�WKH�VDPH�LV�GRQH�E\�WKH�
6KDUH�7UDQVIHU�$JHQW��7KH�6KDUH�7UDQVIHU�$JHQW�WKHQ�UHTXHVW�16'/��&'6/�WR�FRQ¿UP�WKH�VDPH��$SSURYDO�RI�WKH�&RPSDQ\�LV�VRXJKW�DQG�
HTXLYDOHQW�QXPEHUV�RI�VKDUHV�DUH�LVVXHG�LQ�SK\VLFDO�IRUP�WR�WKH�VKDUHKROGHU��7KH�VKDUH�FHUWL¿FDWH�LV�GLVSDWFKHG�ZLWKLQ�RQH�PRQWK�IURP�WKH�
date of issue of shares in physical form.

The shares of the Company are frequently traded on the Stock Exchange. 

There are no outstanding ADRs/ GDRs/ Warrants or any convertible instruments.
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� 7KHUH�KDYH�EHHQ�QR�PDWHULDOO\�VLJQL¿FDQW�UHODWHG�SDUW\�WUDQVDFWLRQV��SHFXQLDU\�WUDQVDFWLRQV�RU�UHODWLRQVKLSV�EHWZHHQ�WKH�&RPSDQ\�DQG�LWV�
'LUHFWRUV�WKDW�PD\�KDYH�SRWHQWLDO�FRQÀLFW�ZLWK�WKH�LQWHUHVWV�RI�WKH�&RPSDQ\�DW�ODUJH�

Pursuant to the requirements of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, the Company formulated the policies on Material subsidiaries and on dealing with Related Party Transactions. The same is uploaded 
on the website of the Company www.jkumar.com.

The Company does not have any material unlisted Indian subsidiary as per the provisions of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015.

any Statutory Authority, on any matter related to Capital Markets, during the last three years.
(i) The Company had received notice through BSE Ltd and National Stock Exchange Ltd that directions issued by Securities and 

Exchange Board of India (hereinafter referred to as “SEBI” of “Regulator”) dated August 07, 2017 vide which it had directed the 
Exchanges to impose certain restrictions on the trading of the Company for suspecting it to be a shell company by placing the 
Company in Grade VI of the Graded Surveillance Measures. In pursuance of these directions of SEBI, the Exchanges placed the 
Company in Grade VI of the Graded Surveillance Measures. The appeal preferred by the Company was disposed by the Hon’ble 
Tribunal vide its order dated August 11, 2017 passed an interim order in favour of Our Company granting stay on the SEBI Order, 
as a result of which, the securities of Our Company were removed from the category of Stage VI of GSM, and the trading in the 
VHFXULWLHV�RI�2XU�&RPSDQ\�ZDV�UHVXPHG�RQ�DOO�SODWIRUP�RI�VWRFN�H[FKDQJHV��6XEVHTXHQWO\��WKH�+RQ¶EOH�7ULEXQDO�FRQ¿UPHG�WKH�
interim directions qua Our Company with a direction to SEBI to complete the investigation at the earliest and pass the order.
There were various queries raised by SEBI and Our Company has promptly replied to all the queries raised by SEBI. Thereafter, 
Our Company attended the hearing before SEBI on November 28, 2017 and January 09, 2018 and made its submissions providing 
requisite documents as and when sought by SEBI. Our Company has made submissions before SEBI and NSE that Our Company 
is neither a shell company nor has violated the provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (“LODR”) by misusing the books of accounts/funds by facilitation of accommodation entities and Our Company is presently 
awaiting the order.

(ii) SEBI had issued a show cause as to why an inquiry should not be held against the Noticee in terms of under Rule 4 of SEBI 
�3URFHGXUH� IRU� +ROGLQJ� ,QTXLU\� DQG� ,PSRVLQJ� 3HQDOWLHV� E\�$GMXGLFDWLQJ� 2I¿FHU�� 5XOHV�� ����� �KHUHLQDIWHU� UHIHUUHG� WR� DV� ³WKH�
Adjudication Rules”) read with Section 15I (1) and (2) of the Securities and Exchange Board of India Act, 1992 (hereinafter referred 
to as “SEBI Act”) and why penalty, if any, should not be imposed under 15A (b) of SEBI Act for the aforesaid alleged violation 
of the Regulation 13(6) of SEBI (Prohibition of Insider Trading) Regulations, 1992 (hereinafter referred to as “PIT Regulations”) 
for alleged violations “as per Regulations 13(6) of PIT Regulations, the Company has not made disclosures of the information’s 
received under sub-regulations (1), (2), (2A), (3), (4) and (4A) of Regulation 13(6) of the PIT Regulations to exchange i.e. BSE 
DQG�16(��7KH�$GMXGLFDWLQJ�2I¿FHU��YLGH�2UGHU�GDWHG�0DUFK����������GLVSRVHG�RI�WKH�DGMXGLFDWLRQ�SURFHHGLQJV�LQLWLDWHG�DJDLQVW�WKH�
Company without imposition of any penalty.

The Company has established a vigil mechanism for Directors and Employees to report their genuine concerns about unethical behavior, 
actual or suspected fraud or violation of the company’s code of conduct. The mechanism provides for adequate safeguards against 
victimization of the Whistle Blower. The mechanism provides for addressing the complaints to complaints redressal Committees and 
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direct access to the Chairperson of the Audit Committee in exceptional circumstances.
The Whistle Blower Policy is available on Company’s website i.e. www.jkumar.com.

The Company has duly complied with all the mandatory Corporate Governance requirements. In addition to the above the Company has 
complied with the following non-mandatory requirements:
�� 6LQFH�WKH�)LQDQFLDO�5HVXOWV�DUH�SXEOLVKHG�LQ�QHZVSDSHUV�KDYLQJ�ZLGH�FLUFXODWLRQ�DQG�VLPXOWDQHRXVO\�DOVR�XSORDGHG�RQ�WKH�ZHEVLWH�

of the Company and Stock Exchanges, only the Annual Reports are sent to all the Stakeholders.
�� 7KH�&RPSDQ\�KDV�DSSRLQWHG�VHSDUDWH�SHUVRQV�DV�&KDLUPDQ�DQG�0DQDJLQJ�'LUHFWRU�
�� 7KH�,QWHUQDO�$XGLWRU�UHSRUWV�GLUHFWO\�WR�WKH�$XGLW�&RPPLWWHH�

Business Risk Evaluation and Management is an ongoing process within the Company. The Company has a robust risk management 
IUDPHZRUN� WR� LGHQWLI\�� PRQLWRU� DQG� PLQLPL]H� ULVNV� DV� DOVR� LGHQWLI\� EXVLQHVV� RSSRUWXQLWLHV�� )RU� WKH� LGHQWL¿FDWLRQ�� DVVHVVPHQW� DQG�
minimization of the risk, the Board constituted a Risk Management Committee to frame the Risk Management framework and to 
implement and monitor the same.
Composition, Meetings and Attendance of the Committee
The Risk Management Committee consists of four members with CFO as its members. During the year under review, no such meetings 
held.

The Company has complied with all mandatory requirements as mentioned in Schedule V Para C sub-paras (2) to (10) of Securities and 
Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015 along with some of the non-mandatory 
requirements.

� 7KH�&RPSDQ\�KDV�FRPSOLHG�ZLWK�DOO�WKH�UHTXLUHPHQWV�DV�VSHFL¿HG�LQ�WKH�6HFXULWLHV�DQG�([FKDQJH�%RDUG�RI�,QGLD��/LVWLQJ�2EOLJDWLRQV�DQG�
'LVFORVXUH�5HTXLUHPHQWV��5HJXODWLRQV�������LQFOXGLQJ�WKH�&RUSRUDWH�*RYHUQDQFH�UHTXLUHPHQWV�VSHFL¿HG�XQGHU�5HJXODWLRQ����WR����DQG�
clauses (b) to (i) of sub-regulations (2) of regulation 46.

Sr. 
No.

Particulars Status
1 Aggregate number of shareholders and the outstanding shares 

in the suspense account lying at the beginning of the year i.e. as 
on April 01, 2017

3,986 Equity Shares of ` 5 /- each

2 Number of shareholders who approached issuer for transfer of 
shares from suspense account during the year 2017-2018

Nil
3 Number of shareholders to whom shares were transferred from 

suspense account during the year 2017-2018
Nil

4 Aggregate number of shareholders and the outstanding shares 
in the suspense account lying at the end of the year March 31, 
2018

3,986 Equity Shares of ` 5 /- each 
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All the Shareholders whose dividend is unclaimed are requested to claim their dividend.
Transfer to Investor Education & Protection Fund
During the year under review, the Company has credited  `  3,54,151. /- (Rupees Three Lakhs Fifty Four Thousand One Hundred and 
Fifty One only)- (being the Unpaid Dividend for Financial Year 2009-2010 lying in the unclaimed / unpaid dividend account to the 
Investor Education & Protection Fund pursuant to Section 205C of the Companies Act, 1956, read with Investor Education & Protection 
Fund (Awareness and Protection of Investors) Rules, 2001.

During the Financial Year the ministry of Corporate Affairs brought Section 124 of the Companies Act, 2013 and the IEPF Authority 
(Accounting, Audit, Transfer and Refund) Rules, 2016, into force. As per the provisions of the aforementioned section and Rules, all 
the Shares of the Company on which dividend has not been claimed for seven or more consecutive years need to be transferred to the 
IEPF Authority. In this matter the Company has sent out individual letters to the shareholders and published public notices in Financial 
Express in English and in Mumbai Lakshdeep in Marathi to intimate the Shareholders whose shares are liable to be transferred. The list 
of shareholders along with the details of their demat account is hosted on the Company’s website www.jkumar.com
Pursuant to the provisions of Section 124 of the Companies Act, 2013 and the IEPF Authority (Accounting, Audit, Transfer and Refund) 
Rules, 2016, all the Shares of the Company on which dividend has not been claimed for seven or more consecutive years need to be 
transferred to the IEPF Authority. In this matter the Company has sent out individual Notices on May 8, 2017 and November 14, 2017 to 
the shareholders and published public notices in Times of India  in English and Mumbai lakshdeep in Marathi on May 10, 2017 and 22nd 
November 2017 to intimate the Shareholders whose shares are liable to be transferred.
During the Financial Year the Company has transferred a total 2280 equity shares to the IEPF Authority on December 05, 2017, the 
term of seven consecutive years for which the dividend was unclaimed/unpaid was completed in the Financial Year 2009-10. The list of 
shareholders along with the details of their shareholding and folio no/demat account is hosted on the Company’s website www.jkumar.
com.
Further the IEPF Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 [‘the Rules] allows the holders of the Equity shares 
transferred to IEPF Authority or their legal heir/successor/administrator/nominee, as the case may be, to claim such Equity Shares 
LQFOXGLQJ�WKH�EHQH¿WV�DFFUXLQJ�RQ�VXFK�VKDUHV��LI�DQ\��IURP�WKH�,(3)�$XWKRULW\�XSRQ�IROORZLQJ�WKH�SURFHGXUH�DV�VHW�RXW�LQ�WKH�5XOHV��7KH�
Rules are available on the website of the IEPF Authority at www.iepf.gov.in. Should the shareholders have any queries in the matter they 
may address it to the Share Transfer Agent or to the Company on the dedicated email : invester.grivences@jkumar.com .
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Governance
To the members of 
J. Kumar Infraprojects limited
Mumbai
We have examined the compliance with the conditions of Corporate Governance by J. Kumar Infraprojects Limited [‘the Company’], 
for the year ended on March 31, 2018, as stipulated in SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015 
to the extent applicable.
The compliance with conditions of Corporate Governance is the responsibility of the management. Our examination was limited to 
the procedures and implementation therof adopted by the Company for ensuring the compliance of the conditions of the Corporate 
*RYHUQDQFH��,W�LV�QHLWKHU�DQ�DXGLW�QRU�DQ�H[SUHVVLRQ�RI�RSLQLRQ�RQ�WKH�¿QDQFLDO�VWDWHPHQWV�RI�WKH�&RPSDQ\�

In our opinion and to the best of our information and according to the explanations given to us and the representations made by the 
management, we certify that the Company has complied with the conditions of Corporate Governance as stipulated in the above 
mentioned Regulations.

effectiveness which the management has conducted the affairs of the Company.

                                                                      For   Todi Tulsyan & Co .,
                 Chartered Accountants

           Firm Reg. No. 002180C
               Dilip Kumar

               (Partner)
      M. No. 054575

Place: Mumbai
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Declaration regarding compliance by the Board Members and Senior Management Personnel with the Company’s Code of 
Conduct
Declaration by the CEO & Executive Director under Regulation 34 Schedule V Para D of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulation, 2015
To, 
The Members of J. Kumar Infraprojects Limited
,��.DPDO� -�*XSWD�0DQDJLQJ�'LUHFWRU� RI� -��.XPDU� ,QIUDSURMHFWV�/LPLWHG� KHUHE\� FRQ¿UP� WKDW� DOO� WKH�PHPEHUV� RI� WKH�%RDUG� RI�
'LUHFWRUV�DQG�6HQLRU�0DQDJHPHQW�3HUVRQQHO�KDYH�DI¿UPHG�FRPSOLDQFH�ZLWK�WKH�&RGH�RI�&RQGXFW�IRU�WKH�\HDU�HQGHG�0DUFK�����
2018.

Kamal J Gupta
 Managing Director

Place: Mumbai

:H�WKH�XQGHUVLJQHG��LQ�RXU�UHVSHFWLYH�FDSDFLWLHV�DV�0DQDJLQJ�'LUHFWRU�DQG�&KLHI�)LQDQFLDO�2I¿FHU�RI�-�.XPDU�,QIUDSURMHFWV�OLPLWHG�
(‘the Company”) to the best of our knowledge and belief certify that:
D�� :H�KDYH�UHYLHZHG�WKH�¿QDQFLDO�VWDWHPHQWV��DQG�WKH�FDVK�ÀRZ�VWDWHPHQW�IRU�WKH�¿QDQFLDO�\HDU�HQGHG�0DUFK����������DQG�WKDW�WR�WKH�EHVW�

of our knowledge and belief, we state that:
(i) These statements do not contain any materially untrue statement or omit and material fact or contain statements that might be 

misleading.
(ii) These statements present true and fair view of the Company’s affairs and are in compliance with current Accounting Standards, 

applicable laws and regulations.
b) We further state that to the best of our knowledge and belief, there are no transactions entered into by the Company during the year, which 

are fraudulent, illegal or violation of the Company’s Code of Conduct.
F�� :H�KHUHE\�GHFODUH�WKDW�DOO�WKH�PHPEHUV�RI�WKH�%RDUG�RI�'LUHFWRUV�KDYH�FRQ¿UPHG�FRPSOLDQFH�ZLWK�WKH�&RGH�RI�&RQGXFW�DV�DGRSWHG�E\�

the Company.
G�� :H�DUH�UHVSRQVLEOH�IRU�HVWDEOLVKLQJ�DQG�PDLQWDLQLQJ�LQWHUQDO�FRQWUROV�IRU�¿QDQFLDO�UHSRUWLQJ�DQG�WKDW�ZH�KDYH�HYDOXDWHG�WKH�HIIHFWLYHQHVV�RI�

WKH�LQWHUQDO�FRQWURO�V\VWHPV�RI�WKH�&RPSDQ\�SHUWDLQLQJ�WR�¿QDQFLDO�UHSRUWLQJ�DQG�KDYH�GLVFORVHG�WR�WKH�$XGLWRUV�DQG�WKH�$XGLW�&RPPLWWHH��
GH¿FLHQFLHV�LQ�WKH�GHVLJQ�RU�RSHUDWLRQ�RI�VXFK�LQWHUQDO�FRQWUROV��LI�DQ\��RI�ZKLFK�DUH�DZDUH�DQG�WKH�VWHSV�ZH�KDYH�WDNHQ�RU�SURSRVHG�WR�EH�
WDNHQ�IRU�UHFWLI\LQJ�WKHVH�GH¿FLHQFLHV�

Kamal J Gupta   Arvind Gupta
DIN: 00628053

Place: Mumbai
Date: May 29, 2018
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INDEPENDENT AUDITOR’S REPORT
To the Members of
J.  Kumar Infraprojects Limited
Report on Financial Statements
��� :H�KDYH�DXGLWHG�WKH�DFFRPSDQ\LQJ�,QG�$6�¿QDQFLDO�VWDWHPHQWV�RI�-��.XPDU�,QIUDSURMHFWV�/LPLWHG��³WKH�&RPSDQ\´���ZKLFK�FRPSULVH�

WKH�%DODQFH�6KHHW�DV�DW�0DUFK�����������DQG�WKH�6WDWHPHQW�RI�3UR¿W�DQG�/RVV��LQFOXGLQJ�2WKHU�FRPSUHKHQVLYH�LQFRPH���WKH�&DVK�)ORZ�
6WDWHPHQW�� WKH� VWDWHPHQW� RI� FKDQJHV� LQ� HTXLW\� IRU� WKH� \HDU� WKHQ� HQGHG�� DQG� D� VXPPDU\� RI� VLJQL¿FDQW� DFFRXQWLQJ� SROLFLHV� DQG� RWKHU�
explanatory information.

Management’s Responsibility for the Financial Statements
2. The Management and Board of Directors of the Company are responsible for the matter stated in Section 134(5) of the Companies Act, 

������³WKH�$FW´��ZLWK�UHVSHFW�WR�WKH�SUHSDUDWLRQ�RI�¿QDQFLDO�VWDWHPHQWV�WKDW�JLYH�D�WUXH�DQG�IDLU�YLHZ�RI�WKH�VWDWHV�RI�DIIDLUV��¿QDQFLDO�
SRVLWLRQ���¿QDQFLDO�SHUIRUPDQFH�LQFOXGLQJ�RWKHU�FRPSUHKHQVLYH�LQFRPH��FDVK�ÀRZV�DQG�FKDQJHV�LQ�HTXLW\�RI�WKH�FRPSDQ\��LQ�DFFRUGDQFH�
ZLWK�WKH�DFFRXQWLQJ�SULQFLSOHV�JHQHUDOO\�DFFHSWHG�LQ�,QGLD��LQFOXGLQJ�WKH�,QGLDQ�$FFRXQWLQJ�6WDQGDUGV��µ,QG�$6¶��VSHFL¿HG�XQGHU�VHFWLRQ�
133 of the Act.  This responsibility also includes maintenance of adequate accounting records in accordance with the provision of  the 
act for safeguarding the assets of the company and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgement and estimates that are reasonable and prudent; design, implementation and 
PDLQWHQDQFH�RI�DGHTXDWH�LQWHUQDO�¿QDQFLDO�FRQWUROV��WKDW�ZHUH�RSHUDWLQJ�HIIHFWLYHO\�IRU�HQVXULQJ�WKH�DFFXUDF\�DQG�FRPSOHWHQHVV�RI�WKH�
DFFRXQWLQJ�UHFRUGV��UHOHYDQW�WR�WKH�SUHSDUDWLRQ�DQG�SUHVHQWDWLRQ�RI�WKH�6WDQGDORQH�,QG�$6�¿QDQFLDO�VWDWHPHQWV�WKDW�JLYH�D�WUXH�DQG�IDLU�
view and are free from material misstatement, whether due to fraud or error. 

Auditors’ Responsibility
��� 2XU�UHVSRQVLELOLW\�LV�WR�H[SUHVV�DQ�RSLQLRQ�RQ�WKHVH�¿QDQFLDO�VWDWHPHQWV�EDVHG�RQ�RXU�DXGLW��:H�KDYH�WDNHQ�LQWR�DFFRXQW�WKH�SURYLVLRQV�

of the Act, the accounting and auditing standards and matters which are required to be included in the audit report under the provisions 
RI�WKH�$FW�DQG�WKH�5XOHV�PDGH�WKHUHXQGHU��:H�FRQGXFWHG�RXU�DXGLW�LQ�DFFRUGDQFH�ZLWK�WKH�6WDQGDUGV�RQ�$XGLWLQJ�VSHFL¿HG�XQGHU�6HFWLRQ�
143(10) of the Act. Those standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable 
DVVXUDQFH�DERXW�ZKHWKHU�WKH�,QG�$6�¿QDQFLDO�VWDWHPHQWV�DUH�IUHH�IURP�PDWHULDO�PLVVWDWHPHQWV�

��� $Q�DXGLW�LQYROYHV�SHUIRUPLQJ�SURFHGXUHV�WR�REWDLQ�DXGLW�HYLGHQFH�DERXW�WKH�DPRXQWV�DQG�GLVFORVXUHV�LQ�WKH�,QG�$6�¿QDQFLDO�VWDWHPHQWV��
The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the Ind 
$6�¿QDQFLDO�VWDWHPHQWV��ZKHWKHU�GXH�WR�IUDXG�RU�HUURU��,Q�PDNLQJ�WKRVH�ULVN�DVVHVVPHQWV��WKH�DXGLWRU�FRQVLGHUV�LQWHUQDO�¿QDQFLDO�FRQWURO�
UHOHYDQW�WR�WKH�&RPSDQ\¶V�SUHSDUDWLRQ�DQG�SUHVHQWDWLRQ�RI�WKH�,QG�$6�¿QDQFLDO�VWDWHPHQWV��WKDW�JLYH�D�WUXH�DQG�IDLU�YLHZ��LQ�RUGHU�WR�GHVLJQ�
audit procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting policies 
used and the reasonableness of the accounting estimates made by company’s management and Board of Directors, as well as evaluating 
WKH�RYHUDOO�SUHVHQWDWLRQ�RI�WKH�,QG�$6�¿QDQFLDO�VWDWHPHQWV�

��� :H�EHOLHYH�WKDW�WKH�DXGLW�HYLGHQFH�ZH�KDYH�REWDLQHG�LV�VXI¿FLHQW�DQG�DSSURSULDWH�WR�SURYLGH�D�EDVLV�IRU�RXU�DXGLW�RSLQLRQ�RQ�WKH�,QG�$6�
¿QDQFLDO�VWDWHPHQWV�

Opinion
��� ,Q�RXU�RSLQLRQ�DQG�WR�WKH�EHVW�RI�RXU�LQIRUPDWLRQ�DQG�DFFRUGLQJ�WR�WKH�H[SODQDWLRQV�JLYHQ�WR�XV��WKH�DIRUHVDLG�,QG�$6�¿QDQFLDO�VWDWHPHQWV�

give the information required by the Act in the manner so required and give a true and fair view in conformity with the accounting 
SULQFLSOHV�JHQHUDOO\�DFFHSWHG�LQ�,QGLD�LQFOXGLQJ�WKH�,QG�$6��RI�WKH�¿QDQFLDO�SRVLWLRQ�RI�WKH�FRPSDQ\�DV�DW�0DUFK�����������LWV�)LQDQFLDO�
3HUIRUPDQFH�LQFOXGLQJ�2WKHU�FRPSUHKHQVLYH�LQFRPH�DQG�LWV�&DVK�ÀRZV�DQG�&KDQJHV�LQ�HTXLW\�IRU�WKH�\HDU�HQGHG�RQ�WKDW�GDWH�
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Other Matters
��� :H�GLG�QRW�DXGLW�WKH�¿QDQFLDO�VWDWHPHQWV�DQG�RWKHU�¿QDQFLDO�LQIRUPDWLRQ�RI����MRLQW�RSHUDWLRQV�LQFOXGHG�LQ�WKH�,QG�$6�¿QDQFLDO�VWDWHPHQWV�

RI�WKH�&RPSDQ\�ZKRVH�¿QDQFLDO�VWDWHPHQWV�UHÀHFW�WRWDO�DVVHWV�RI�̀  1,51,156.51 Lakh as at March 31, 2018, total revenues of  ̀  1,53,370.16
/DNK��WRWDO�SUR¿W�DIWHU�WD[��QHW��RI�̀  2,345.35 Lakh and total comprehensive income (net) ` 2,345.35 Lakh for the year ended on that date, 
DV�FRQVLGHUHG�LQ�WKH�,QG�$6�¿QDQFLDO�VWDWHPHQWV��7KH�¿QDQFLDO�VWDWHPHQWV�DQG�RWKHU�¿QDQFLDO�LQIRUPDWLRQ�DUH�XQDXGLWHG�ZKRVH�UHFRUGV�
KDYH�EHHQ�IXUQLVKHG�WR�XV�E\�WKH�PDQDJHPHQW�DQG�RXU�RSLQLRQ�RQ�WKH�6WDWHPHQW�LV�QRW�PRGL¿HG�LQ�UHVSHFW�RI�WKH�DERYH�PDWWHUV�ZLWK�
respect to our reliance on the management.
During the year, the company has completed the assessment of its interest in all jointly controlled entities and based on the facts and 
circumstances and application of guidance given in Ind AS 111 concluded that all its jointly controlled entities are joint operations. 
$FFRUGLQJO\��DGMXVWPHQWV�KDYH�EHHQ�PDGH�LQ�WKH�¿QDQFLDOV�VWDWHPHQWV�RI�WKH�SUHYLRXV�\HDU�WR�FRPSO\�ZLWK�WKH�UHTXLUHPHQWV�RI�,QG�$6�
111.

� 2XU�RSLQLRQ�RQ�WKH�,QG�$6�¿QDQFLDO�VWDWHPHQWV��DQG�RXU�UHSRUW�RQ�2WKHU�/HJDO�DQG�5HJXODWRU\�5HTXLUHPHQWV�EHORZ��LV�QRW�PRGL¿HG�LQ�
respect of above matters.

8. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central Government of India in terms of sub-
section (11)of Section 143 of the Act, we give in the “Annexure A”�VWDWHPHQW�RQ�WKH�PDWWHUV�VSHFL¿HG�LQ�SDUDJUDSKV���DQG���RI�WKH�2UGHU�

9. As required by section 143(3) of the Act, we report that:
a. We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for 

the purpose of our audit;
b. In our opinion, proper books of account as required by law have been kept by the Company so far as appears from our examination 

of those books;
F�� 7KH�%DODQFH�6KHHW��WKH�6WDWHPHQW�RI�3UR¿W�DQG�/RVV�LQFOXGLQJ�WKH�VWDWHPHQW�RI�RWKHU�FRPSUHKHQVLYH�LQFRPH��DQG�WKH�&DVK�)ORZ�

Statement and Statement of Changes dealt with by this Report are in agreement with the books of account; 
G�� ,Q�RXU�RSLQLRQ��WKH�DIRUHVDLG�,QG�$6�)LQDQFLDO�6WDWHPHQWV�FRPSO\�ZLWK�WKH�DSSOLFDEOH�$FFRXQWLQJ�6WDQGDUGV�VSHFL¿HG�XQGHU�VHFWLRQ�

133 of the Act, read with rule 7 of the Companies (Accounts) Rules 2014;
H�� ,Q�RXU�RSLQLRQ�WKHUH�DUH�QR�REVHUYDWLRQV�RU�FRPPHQWV�RQ�WKH�¿QDQFLDO��ZKLFK�PD\�KDYH�DQ�DGYHUVH�HIIHFW�RQ�WKH�IXQFWLRQLQJ�RI�WKH�

company.
f. On the basis of written representations received from the directors as at March 31, 2018, taken on record by the Board of Directors, 

QRQH�RI�WKH�GLUHFWRUV�LV�GLVTXDOL¿HG�DV�RQ�0DUFK�����������IURP�EHLQJ�DSSRLQWHG�DV�D�GLUHFWRU�LQ�WHUPV�RI�VHFWLRQ��������RI�WKH�$FW�

J�� :LWK�UHVSHFW�WR�WKH�DGHTXDF\�RI�WKH�LQWHUQDO�¿QDQFLDO�FRQWUROV�RYHU�¿QDQFLDO�UHSRUWLQJ�RI�WKH�FRPSDQ\�DQG�WKH�RSHUDWLQJ�HIIHFWLYHQHVV�
of such controls refer to our separate report in “Annexure B”

h. In our opinion and to the best of our information and according to the explanations gives to us, we report as under with respect to 
other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014:
L�� 7KH�&RPSDQ\�KDV�GLVFORVHG�WKH�LPSDFW��LI�DQ\��RI�SHQGLQJ�OLWLJDWLRQV�DV�DW�0DUFK�����������RQ�LWV�¿QDQFLDO�SRVLWLRQV�LQ�LWV�

¿QDQFLDO�VWDWHPHQWV��

ii. The Company did not have any long term contract including derivative contracts; as such the question of commenting on any 
material foreseeable losses thereon does not arise.
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iii. There has been no delay in transferring amounts, required to be transferred, to the Investor Education and Protection Fund. 
LY�� 7KH�GLVFORVXUHV�LQ�¿QDQFLDO�VWDWHPHQWV�UHJDUGLQJ�KROGLQJV�DV�ZHOO�DV�GHDOLQJV�LQ�6SHFL¿HG�%DQN�1RWHV�GXULQJ�WKH�SHULRG�IURP�

1RYHPEHU����������WR�'HFHPEHU����������KDYH�QRW�EHHQ�PDGH�VLQFH�WKH\�GR�QRW�SHUWDLQ�WR�WKH�¿QDQFLDO�\HDU�HQGHG�0DUFK�����
������+RZHYHU�DPRXQWV�DV�DSSHDULQJ�LQ�WKH�DXGLWHG�,QG�$6�¿QDQFLDO�VWDWHPHQWV�IRU�WKH�SHULRG�HQGHG�0DUFK����������KDYH�
been disclosed.

FOR TODI TULSYAN & CO.
CHARTERED ACCOUNTANTS    
(FRN : 002180C)

DILIP KUMAR
PARTNER      
Membership No.054575
Place:  Mumbai
Date: May 29, 2018
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“ANNEXURE  A” TO THE INDEPENDENT AUDITOR’S REPORT

 on the basis of such checks as we considered appropriate and according to the information and explanation 
given to us during the course of our audit, we report that:

  
��� �D�� 7KH�FRPSDQ\�KDV�PDLQWDLQHG�SURSHU�UHFRUGV�VKRZLQJ�IXOO�SDUWLFXODUV�LQFOXGLQJ�TXDQWLWDWLYH�GHWDLOV�DQG�VLWXDWLRQ�RI�LWV�¿[HG�DVVHWV�

�E�� $V�H[SODLQHG�WR�XV��¿[HG�DVVHWV�KDYH�EHHQ�SK\VLFDOO\�YHUL¿HG�E\�WKH�PDQDJHPHQW�DW�UHJXODU�,QWHUYDOV��DV�LQIRUPHG�WR�XV�QR�PDWHULDO�
GLVFUHSDQFLHV�ZHUH�QRWLFHG�RQ�VXFK�YHUL¿FDWLRQ�

(c) As explained to us, title deeds of all the immovable properties are in the name of the company.
�� �D�� $V� H[SODLQHG� WR�XV�� LQYHQWRULHV� KDYH�EHHQ�SK\VLFDOO\�YHUL¿HG�GXULQJ� WKH�\HDU�E\� WKH�PDQDJHPHQW� DW� UHDVRQDEOH� LQWHUYDOV��7KH�

IUHTXHQF\�RI�WKH�YHUL¿FDWLRQ�LV�UHDVRQDEOH�DQG�QR�PDWHULDO�GLVFUHSDQFLHV�ZHUH�QRWLFHG�RQ�VXFK�YHUL¿FDWLRQ��

3. According to the information and explanations given to us and on the basis of our examination of the books of account, the Company has 
QRW�JUDQWHG�DQ\�ORDQV��VHFXUHG�RU�XQVHFXUHG��WR�FRPSDQLHV��¿UPV�RU�RWKHU�SDUWLHV�OLVWHG�LQ�WKH�UHJLVWHU�PDLQWDLQHG�XQGHU�6HFWLRQ�����RI�
the Companies Act, 2013.  

4. According to the information and explanations given to us and on the basis of our examination of the books of account, the company has 
not granted Loans, Investments, guarantees and security as per section 185 and 186 of Companies act 2013.

5. The Company has not accepted any deposits from the public covered under section 73 to 76 of the Companies Act, 2013. 
6. We have reviewed the cost records maintained by the Company pursuant to the Companies (Cost Records and Audit) Rules, 2014 

prescribed by the Central Government under Section 148 (1) of the Companies Act, 2013, and are of the opinion that prima facie the 
prescribed cost records have been maintained. We have, however have not made a detailed examination of the records with a view to 
determine whether they are accurate or complete however, Cost Audit has been prescribed for the company and cost audit has been 
conducted by the Cost Auditor.

7. (a) According to the information and explanation given to us and based on the records of the company examined by us, the Company 
is regular in depositing with appropriate authorities undisputed statutory dues including Employee Provident Fund, Employee State 
Insurance Scheme, Income tax, VAT, Service Tax, Excise duty, Custom duty, Cess and other statutory dues, as applicable. 

(b) According to the information and explanation given to us and based on the records of the company examined by us, there are no 
dues of Employee Provident Fund, Employee State Insurance Scheme, Income tax, Service Tax, Excise duty, Custom duty, etc. 
which have not been deposited on account of any disputes except the following:- 

Nature of Dues Period to which the 
amount relates 

Forum where dispute is 
pending

 Disputed 
Amount

 Amount paid under 
protest  

Value added Tax 2005-06 Tribunal  48.80  1.21 
2006-07 Tribunal  912.22  29.00 
2007-08 Tribunal  956.40  33.00 
2008-09 Tribunal  1,378.83  49.00 
2012-13 Joint Commissioner of Sales tax  284.31  100.00 
2013-14 Joint Commissioner of Sales tax  200.47  -
TOTAL
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8. According to the records of the Company examined by us and the information and explanation given to us, the Company has not 
GHIDXOWHG�LQ�UHSD\PHQW�RI�ORDQV�RU�ERUURZLQJV�WR�DQ\�¿QDQFLDO�LQVWLWXWLRQV�RU�EDQNV�DV�DW�EDODQFH�VKHHW�GDWH�

9.     According to the records of the company examined by us and the information and explanation given to us, the company has not raised 
money by way of initial public offer or further public offer (including debt instruments) / Follow-on-offer and the money raised by term 
loan of ` 183 Crore are applied for the purposes for which they are raised. 

10.   During the course of our examination of the books and records of the company, carried out in accordance with the generally accepted 
auditing practices in India, and according to the information and explanations given to us, we have neither come across any instance of 
material fraud on or by the company, noticed or reported during the year, nor have we been informed of any such case by the management.

11.  According to the records of the company examined by us, managerial remuneration has been paid or provided in accordance with the 
requisite approvals mandated by the provisions of section 197 read with schedule V of the companies act.

12.   The company is not a Nidhi company hence this clause is not applicable
13.    According to the records of the company examined by us and the information and explanation given to us, all transactions with the related 

SDUWLHV�DUH�LQ�FRPSOLDQFH�ZLWK�VHFWLRQ�����DQG�����RI�FRPSDQLHV�$FW������DQG�WKH�GHWDLOV�KDYH�EHHQ�GLVFORVHG�LQ�WKH�¿QDQFLDO�VWDWHPHQW�
as required by applicable accounting standards

14.   According to the records of the company examined by us and according to the information and explanation provided to us, the company 
has not made any private allotment of shares during the year.

15. According to the records of the company examined by us and the information and explanation given to us, the company has not entered 
into any non-cash transactions with directors or persons connected with them covered under section 192 of the Act.

16.   According to the records of the company examined by us and the information and explanation given to us the company is not required to 
be registered under section 45 IA of the Reserve Bank of India Act.1934.

FOR TODI TULSYAN & CO.
CHARTERED ACCOUNTANTS    
(FRN : 002180C)

DILIP KUMAR
PARTNER      
Membership No.054575
Place:  Mumbai
Date: May 29, 2018
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“ANNEXURE  B” TO THE INDEPENDENT AUDITOR’S REPORT

:H�KDYH�DXGLWHG�WKH�LQWHUQDO�¿QDQFLDO�FRQWUROV�RYHU�¿QDQFLDO�UHSRUWLQJ�RI�-��.XPDU�,QIUDSURMHFWV�/WG��WKH�&RPSDQ\�DV�RI�0DUFK����������LQ�
FRQMXQFWLRQ�ZLWK�RXU�DXGLW�RI�WKH�¿QDQFLDO�VWDWHPHQW�RI�WKH�&RPSDQ\�IRU�WKH�\HDU�HQGHG�RQ�WKDW�GDWH�

Management’s Responsibility for Internal Financial Controls
7KH�&RPSDQ\¶V�%RDUG�RI�'LUHFWRU¶V�LV�UHVSRQVLEOH�IRU�HVWDEOLVKLQJ�DQG�PDLQWDLQLQJ�LQWHUQDO�¿QDQFLDO�FRQWUROV�EDVHG�RQ�WKH�LQWHUQDO�FRQWURO�
RYHU�¿QDQFLDO�UHSRUWLQJ�FULWHULD�HVWDEOLVKHG�E\�WKH�&RPSDQ\��FRQVLGHULQJ�WKH�HVVHQWLDO�FRPSRQHQWV�RI�LQWHUQDO�FRQWURO�VWDWHG�LQ�WKH�*XLGDQFH�
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants 
RI�,QGLD��³,&$,´���7KHVH�UHVSRQVLELOLWLHV�LQFOXGH�WKH�GHVLJQ��LPSOHPHQWDWLRQ�DQG�PDLQWHQDQFH�RI�DGHTXDWH�LQWHUQDO�¿QDQFLDO�FRQWUROV�WKDW�ZHUH�
RSHUDWLQJ�HIIHFWLYHO\�IRU�HQVXULQJ�WKH�RUGHUO\�DQG�HI¿FLHQW�FRQGXFW�RI�LWV�EXVLQHVV��LQFOXGLQJ�DGKHUHQFH�WR�WKH�UHVSHFWLYH�FRPSDQ\¶V�SROLFLHV��
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and 
WKH�WLPHO\�SUHSDUDWLRQ�RI�UHOLDEOH�¿QDQFLDO�LQIRUPDWLRQ��DV�UHTXLUHG�XQGHU�WKH�&RPSDQLHV�$FW�������

Auditors’ Responsibility
2XU� UHVSRQVLELOLW\� LV� WR�H[SUHVV�DQ�RSLQLRQ�RQ� WKH�&RPSDQ\¶V� LQWHUQDO�¿QDQFLDO�FRQWUROV�RYHU�¿QDQFLDO� UHSRUWLQJ�EDVHG�RQ�RXU�DXGLW�� �:H�
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance 
Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the 
H[WHQW�DSSOLFDEOH�WR�DQ�DXGLW�RI�LQWHUQDO�¿QDQFLDO�FRQWUROV��ERWK�DSSOLFDEOH�WR�DQ�DXGLW�RI�,QWHUQDO�)LQDQFLDO�&RQWUROV�DQG��ERWK�LVVXHG�E\�WKH�
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and plan 
DQG�SHUIRUP�WKH�DXGLW�WR�REWDLQ�UHDVRQDEOH�DVVXUDQFH�DERXW�ZKHWKHU�DGHTXDWH�LQWHUQDO�¿QDQFLDO�FRQWUROV�RYHU�¿QDQFLDO�UHSRUWLQJ�ZDV�HVWDEOLVKHG�
and maintained and if such controls operated effectively in all material respects.
2XU�DXGLW�LQYROYHV�SHUIRUPLQJ�SURFHGXUHV�WR�REWDLQ�DXGLW�HYLGHQFH�DERXW�WKH�DGHTXDF\�RI�WKH�LQWHUQDO�¿QDQFLDO�FRQWUROV�V\VWHP�RYHU�¿QDQFLDO�
UHSRUWLQJ�DQG�WKHLU�RSHUDWLQJ�HIIHFWLYHQHVV��2XU�DXGLW�RI�LQWHUQDO�¿QDQFLDO�FRQWUROV�RYHU�¿QDQFLDO�UHSRUWLQJ�LQFOXGHG�REWDLQLQJ�DQ�XQGHUVWDQGLQJ�
RI�LQWHUQDO�¿QDQFLDO�FRQWUROV�RYHU�¿QDQFLDO�UHSRUWLQJ��DVVHVVLQJ�WKH�ULVN�WKDW�D�PDWHULDO�ZHDNQHVV�H[LVWV��DQG�WHVWLQJ�DQG�HYDOXDWLQJ�WKH�GHVLJQ�
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including 
WKH�DVVHVVPHQW�RI�WKH�ULVNV�RI�PDWHULDO�PLVVWDWHPHQW�RI�WKH�¿QDQFLDO�VWDWHPHQWV��ZKHWKHU�GXH�WR�IUDXG�RU�HUURU��

:H�EHOLHYH�WKDW�WKH�DXGLW�HYLGHQFH�ZH�KDYH�REWDLQHG�LV�VXI¿FLHQW�DQG�DSSURSULDWH�WR�SURYLGH�D�EDVLV�IRU�RXU�DXGLW�RSLQLRQ�RQ�WKH�&RPSDQ\¶V�
LQWHUQDO�¿QDQFLDO�FRQWUROV�V\VWHP�RYHU�¿QDQFLDO�UHSRUWLQJ�

Meaning of Internal Financial Controls Over Financial Reporting
$�FRPSDQ\¶V�LQWHUQDO�¿QDQFLDO�FRQWURO�RYHU�¿QDQFLDO�UHSRUWLQJ�LV�D�SURFHVV�GHVLJQHG�WR�SURYLGH�UHDVRQDEOH�DVVXUDQFH�UHJDUGLQJ�WKH�UHOLDELOLW\�RI�
¿QDQFLDO�UHSRUWLQJ�DQG�WKH�SUHSDUDWLRQ�RI�¿QDQFLDO�VWDWHPHQWV�IRU�H[WHUQDO�SXUSRVHV�LQ�DFFRUGDQFH�ZLWK�JHQHUDOO\�DFFHSWHG�DFFRXQWLQJ�SULQFLSOHV��
$�FRPSDQ\¶V�LQWHUQDO�¿QDQFLDO�FRQWURO�RYHU�¿QDQFLDO�UHSRUWLQJ�LQFOXGHV�WKRVH�SROLFLHV�DQG�SURFHGXUHV�WKDW�����SHUWDLQ�WR�WKH�PDLQWHQDQFH�RI�
UHFRUGV� WKDW�� LQ� UHDVRQDEOH�GHWDLO�� DFFXUDWHO\�DQG� IDLUO\� UHÀHFW� WKH� WUDQVDFWLRQV�DQG�GLVSRVLWLRQV�RI� WKH�DVVHWV�RI� WKH�FRPSDQ\�� ����SURYLGH�
UHDVRQDEOH�DVVXUDQFH�WKDW�WUDQVDFWLRQV�DUH�UHFRUGHG�DV�QHFHVVDU\�WR�SHUPLW�SUHSDUDWLRQ�RI�¿QDQFLDO�VWDWHPHQWV�LQ�DFFRUGDQFH�ZLWK�JHQHUDOO\�
accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with authorizations of 
management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized 
DFTXLVLWLRQ��XVH��RU�GLVSRVLWLRQ�RI�WKH�FRPSDQ\¶V�DVVHWV�WKDW�FRXOG�KDYH�D�PDWHULDO�HIIHFW�RQ�WKH�¿QDQFLDO�VWDWHPHQWV�

Inherent Limitations of Internal Financial Controls Over Financial Reporting
%HFDXVH�RI�WKH�LQKHUHQW�OLPLWDWLRQV�RI�LQWHUQDO�¿QDQFLDO�FRQWUROV�RYHU�¿QDQFLDO�UHSRUWLQJ��LQFOXGLQJ�WKH�SRVVLELOLW\�RI�FROOXVLRQ�RU�LPSURSHU�
management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any 
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HYDOXDWLRQ�RI�WKH�LQWHUQDO�¿QDQFLDO�FRQWUROV�RYHU�¿QDQFLDO�UHSRUWLQJ�WR�IXWXUH�SHULRGV�DUH�VXEMHFW�WR�WKH�ULVN�WKDW�WKH�LQWHUQDO�¿QDQFLDO�FRQWURO�
RYHU�¿QDQFLDO� UHSRUWLQJ�PD\�EHFRPH� LQDGHTXDWH�EHFDXVH�RI� FKDQJHV� LQ� FRQGLWLRQV�� RU� WKDW� WKH�GHJUHH�RI� FRPSOLDQFH�ZLWK� WKH�SROLFLHV� RU�
procedures may deteriorate.
Opinion
,Q�RXU�RSLQLRQ��WKH�&RPSDQ\�KDV��LQ�DOO�PDWHULDO�UHVSHFWV��DQ�DGHTXDWH�LQWHUQDO�¿QDQFLDO�FRQWUROV�V\VWHP�RYHU�¿QDQFLDO�UHSRUWLQJ�DQG�VXFK�
LQWHUQDO�¿QDQFLDO�FRQWUROV�RYHU�¿QDQFLDO�UHSRUWLQJ�ZHUH�RSHUDWLQJ�HIIHFWLYHO\�DV�DW�0DUFK�����������EDVHG�RQ�WKH�LQWHUQDO�FRQWURO�RYHU�¿QDQFLDO�
reporting criteria established by the Company, considering the essential components of internal control stated in the Guidance Note on Audit 
of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. 

     
FOR TODI TULSYAN & CO.
CHARTERED ACCOUNTANTS    
(FRN : 002180C)

DILIP KUMAR
PARTNER      
Membership No.054575
Place:  Mumbai
Date: May 29, 2018
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(` in Lakh)
Particulars Notes
 ASSETS 
 (a) Property, plant and equipment 4  71,609.76  51,145.68 
 (b) Capital work-in-progress 4  12,617.54  7,123.09 
 (c) Financial assets 
 (i) Investments 5  1,503.58  33.01 
��LL��2WKHU�¿QDQFLDO�VVVHWV� 5  24,306.02  22,613.82 
 (d) Other non-current assets 10  2,864.05  2,193.52 
 Current assets 
 (a) Inventories 6  81,427.49  64,363.60 
 (b) Financial assets 
 (i) Trade receivables 7  52,877.31  48,614.30 
 (ii) Cash and cash equivalents 8  9,748.60  10,061.07 
 (iii) Bank balances other than (ii) above 9  41,307.68  42,229.67 
 (iv) Loans 5  1,599.15  1,064.43 
��Y��2WKHU�¿QDQFLDO�DVVHWV� 5  9,656.26  8,514.00 
 (c) Other current assets 10  26,637.48  18,373.51 
 TOTAL 
 EQUITY AND LIABILITIES 
 (a) Equity share capital 12  3,783.28  3,783.28 
 (b) Other equity 13  1,47,093.82  1,35,297.77 
 Liabilities 
 Non current liabilities 
(a) Financial liabilities 

 (i) Borrowings 15  11,339.94  3,350.73 
 (b) Provisions 19  -    25.77 
 (c) Deferred tax liabilities (Net) 11  2,886.81  1,844.73 
 Current liabilities 
(a) Financial liabilities 
 (i) Borrowings 15  36,508.54  38,383.75 
 (ii) Trade payables 17
 Micro, small and medium enterprises  -    -   
 Others  32,916.20  18,034.74 
��LLL��2WKHU�¿QDQFLDO�OLDELOLWLHV� 16  27,468.70  16,527.07 
 (b) Other current liabilities 18  73,719.56  58,412.71 
 (c) Current tax liabilities (Net) 20  438.06  669.14 
 TOTAL 
6LJQL¿FDQW�$FFRXQWLQJ�3ROLFLHV�DQG�QRWHV�RQ�DFFRXQWV�IRUP�DQ�integral part of the Financial Statements 1 to 39

As per our report of even date attached   
For Todi Tulsyan & Co.           For and on behalf of the Board of Directors of   
Chartered Accountants J. Kumar Infraprojects Limited
Firm Reg. No. 002180C   

Jagdishkumar M. Gupta   Kamal J. Gupta   Nalin J. Gupta
Executive Chairman    Managing Director   Managing Director
DIN No. : 01112887    DIN No.:00628053   DIN No.:00627832

Dilip Kumar   
Partner               Arvind Gupta    Poornima Reddy
0��1R��������� � � � � � � � � � � � � � &KLHI�)LQDQFLDO�2I¿FHU� � &RPSDQ\�6HFUHWDU\� � � �

Place : Mumbai                   Place : Mumbai   
Date: May 29, 2018                   Date: May 29, 2018
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(` in Lakh)
Particulars Notes Year Ended Year Ended 

REVENUE
Revenue from operations 21  2,05,071.89  1,60,426.14 
Other income 22  2,853.14  3,110.12 
Total Income (I)
EXPENSES
Cost of construction materials consumed 23  1,30,040.95  1,05,936.19 
Changes in inventories of work-in-progress 24  (9,166.40)  (9,343.31)
(PSOR\HH�EHQH¿WV�H[SHQVH 25  19,708.43  12,668.81 
Finance costs 26  7,033.77  6,619.87 
Depreciation expense 27  7,273.57  5,564.82 
Other expenses 28  32,368.14  26,105.16 
Total Expenses (II)

Exceptional Items  -    -   

Tax expense:
Current tax  5,969.34  5,050.93 
Deferred tax  1,042.08  201.90 

OTHER COMPREHENSIVE INCOME
$��2WKHU�&RPSUHKHQVLYH�LQFRPH�QRW�WR�EH�UHFODVVL¿HG�WR�SUR¿W�DQG�ORVV�LQ�VXEVHTXHQW�SHULRGV�

5HPHDVXUHPHQW�RI�JDLQV��ORVVHV��RQ�GH¿QHG�EHQH¿W�SODQV  (49.40)  27.31 
Income tax effect  17.09  (9.45)
Other Comprehensive income for the year, net of tax  (32.30)  17.86 
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD, NET OF TAX

Basic and Diluted EPS 29  18.05  14.18 
6LJQL¿FDQW�$FFRXQWLQJ�3ROLFLHV�DQG�QRWHV�RQ�DFFRXQWV�IRUP�DQ�integral part of the Financial Statements 1 to 39

As per our report of even date attached   
For Todi Tulsyan & Co.           For and on behalf of the Board of Directors of   
Chartered Accountants J. Kumar Infraprojects Limited
Firm Reg. No. 002180C   

Jagdishkumar M. Gupta   Kamal J. Gupta   Nalin J. Gupta
Executive Chairman    Managing Director   Managing Director
DIN No. : 01112887    DIN No.:00628053   DIN No.:00627832

Dilip Kumar   
Partner               Arvind Gupta    Poornima Reddy
0��1R��������� � � � � � � � � � � � � � &KLHI�)LQDQFLDO�2I¿FHU� � &RPSDQ\�6HFUHWDU\� � � �

Place : Mumbai                   Place : Mumbai   
Date: May 29, 2018                   Date: May 29, 2018

sheetal.pawar
Highlight

sheetal.pawar
Highlight
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(` in Lakh)
Particulars  Balance as at the 

Beginning of the 
year 

share capital during 
the year

Balance as at the 
end of the year

Numbers  75,66,55,060  75,66,55,060 
Amount  3,783.28  -    3,783.28 

Numbers  75,66,55,060  75,66,55,060 
Amount  3,783.28  -    3,783.28 

(` in Lakh)
Particulars  Securities Premium 

Reserve
General Reserve Retained Earnings Total

3UR¿W�IRU�WKH�\HDU  -    -    10,731.88  10,731.88 
Other comprehensive income for the year  -    -    17.86  17.86 
Total comprehensive income for the year
Dividends  -    -    (1,513.31)  (1,513.31)
Dividend distribution tax  -    -    (308.08)  (308.08)
Tax impact of Ind AS adjustments  -    -    978.06  978.06 

3UR¿W�IRU�WKH�\HDU  -    -    13,655.15  13,655.15 
Other comprehensive income for the year  -    -    (32.30)  (32.30)
Total comprehensive income for the year
Dividends  -    -    (1,513.31)  (1,513.31)
Dividend distribution tax  -    -    (308.08)  (308.08)
Other adjustments  (5.41)  (5.41)

6LJQL¿FDQW�$FFRXQWLQJ�3ROLFLHV�DQG�QRWHV�
on accounts form an integral part of the 
Financial Statements
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(` in Lakh)
Particulars
CASH FLOWS FROM OPERATING ACTIVITIES:

Adjustments for:
Depreciation and amortisation expense  7,273.57  5,564.82 
Interest income and Rent received  (2,486.88)  (2,330.91)
Finance costs  7,032.99  6,619.87 
Dividend income  -    (273.49)
�1HW�*DLQ����/RVV�RQ�¿QDQFLDO�LQVWUXPHQWV�IDLU�YDOXHG�WKURXJK�6WDWHPHQW�RI�SUR¿W�DQG�ORVV  (2.78) -
�*DLQ��RQ�VDOH���IDLU�YDOXH�DGMXVWPHQWV�RI�LQYHVWPHQWV�WKURXJK�SUR¿W�DQG�ORVV��1HW�  30.46  (13.36)
(Gain)/ Loss on sale of property, plant and equipment (net)  48.93  (79.77)

Change in operating assets and liabilities:
(Increase)/Decrease in trade receivables  (4,268.42)  (18,993.99)
(Increase)/Decrease in inventories  (17,063.89)  (6,933.50)
(Increase)/Decrease in Other Bank Balance  920.93  (27,683.52)
Increase/(Decrease) in trade payables  14,881.46  (10,924.05)
(Increase)/ Decrease in loans  (534.71)  4,339.58 
�,QFUHDVH���'HFUHDVH�LQ�RWKHU�FXUUHQW�¿QDQFLDO�DVVHWV  (1,139.47)  (2,392.49)
(Increase)/ Decrease in other current assets  (8,263.97)  3,454.05 
�,QFUHDVH���'HFUHDVH�LQ�RWKHU�QRQ�FXUUHQW�¿QDQFLDO�DVVHWV  (1,692.20)  (263.71)
(Increase)/ Decrease in other non current assets  (4.59)  -   
,QFUHDVH���'HFUHDVH��LQ�RWKHU�FXUUHQW�¿QDQFLDO�OLDELOLWLHV�  2,702.24  (2,698.04)
Increase/ (Decrease) in other current liabilities  15,306.85  41,892.63 
Increase/ (Decrease) in provisions  (75.16)  (29.76)

Cash generated from operations
Less : Income tax paid (net of refund)  (6,849.26)  (7,455.48)

CASH FLOWS FROM INVESTING ACTIVITIES:
Payments for property, plant and equipment  (28,108.21)  (13,844.24)
Payments for Capital work in progress  (5,494.45)  (370.37)
Payments for purchase of investments  (1,500.00)  -   
Proceeds from sale of Investment  -    17,875.82 
Proceeds from sale of property, plant and equipment  321.61  214.92 
Dividend received  -    273.49 
Interest and rent received  2,486.88  2,330.91 

CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from borrowings  18,302.06  466.27 
Repayments of non-current borrowings  (2,073.44)  -   
Net change in current borrowings  (1,875.21)  9,004.12 
,QWHUHVW�DQG�¿QDQFH�FKDUJHV�SDLG  (7,032.99)  (6,619.87)
Dividends paid including dividend distribution tax  (1,821.38)  (1,821.39)
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Particulars
 5,499.04 

Cash and Cash Equivalents at end of the year  9,748.60  10,061.07 
5HFRQFLOLDWLRQ�RI�FDVK�DQG�FDVK�HTXLYDOHQWV�DV�SHU�WKH�FDVK�ÀRZ�VWDWHPHQW�
Cash and cash equivalents as per above comprise of the following:

Balances with banks on current accounts  9,570.87  9,990.13 
Cash on hand  177.73  70.94 

%DODQFHV�SHU�VWDWHPHQW�RI�FDVK�ÀRZV  9,748.60  10,061.07 

Notes :
The above Cash Flow has been prepared under the “Indirect Method” as set out in the Ind 
AS 7 “Statement of Cash Flows”

6LJQL¿FDQW�$FFRXQWLQJ�3ROLFLHV�DQG�QRWHV�RQ�DFFRXQWV�IRUP�DQ�integral part of the Financial 
Statements

1 to 39
As per our report of even date attached   
For Todi Tulsyan & Co.           For and on behalf of the Board of Directors of   
Chartered Accountants J. Kumar Infraprojects Limited
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Jagdishkumar M. Gupta   Kamal J. Gupta   Nalin J. Gupta
Executive Chairman    Managing Director   Managing Director
DIN No. : 01112887    DIN No.:00628053   DIN No.:00627832
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Partner               Arvind Gupta    Poornima Reddy
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� 7KHVH�VWDWHPHQWV�FRPSULVH�¿QDQFLDO�VWDWHPHQWV�RI�-�.XPDU�,QIUDSURMHFWV�/LPLWHG��&,1��/�����0+����3/&���������µWKH�FRPSDQ\¶��
for the year ended March 31, 2018. The company is a public company domiciled in India and is incorporated on December 2, 1999 under 
the provisions of the Companies Act applicable in India. Its shares are listed on two recognised stock exchanges in India. The registered 
RI¿FH�RI�WKH�FRPSDQ\�LV�ORFDWHG�DW����$��$QGKHUL�,QGXVWULDO�(VWDWH��9HHUD�'HVDL�5RDG��$QGKHUL��:HVW���0XPEDL���������� � � �

The Company is engaged in the business of execution of contracts of various infrastructure projects including Transportation Engineering, 
Irrigation Projects, Civil Construction and Piling Work etc.      
The Financial Statements of the Company for the year ended March 31, 2018 were authorised for issue by the Board of Directors on May 
29, 2018      

(a) Compliance with Ind AS:      
� 7KH�)LQDQFLDO�6WDWHPHQWV�RI�WKH�&RPSDQ\�KDYH�EHHQ�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�,QGLDQ�$FFRXQWLQJ�6WDQGDUGV��,QG�$6��QRWL¿HG�

under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, as amended and 
Companies (Indian Accounting Standards) Amendment Rules, 2016 (Ind AS) . The Financial Statements comply in all material 
respects with Ind AS.      

(b) Historical cost convention      
The Financial Statements have been prepared on a historical cost basis, except for the following:      

� D����FHUWDLQ�¿QDQFLDO�DVVHWV�DQG�OLDELOLWLHV�WKDW�DUH�PHDVXUHG�DW�IDLU�YDOXH�� � � � � �
� E����GH¿QHG�EHQH¿W�SODQV���SODQ�DVVHWV�PHDVXUHG�DW�IDLU�YDOXH�� � � � � �

The Financial Statements are presented in Indian Rupees (‘`’) which is the functional and presentational currency and all values are 
rounded to the nearest Lakh, except otherwise indicated.      

(c) Recent Accounting Pronouncements      
Standards issued but not yet effective:      

� ,QG�$6�����ZDV� LVVXHG� LQ�)HEUXDU\������DQG�HVWDEOLVKHV�D�¿YH�VWHS�PRGHO� WR�DFFRXQW� IRU� UHYHQXH�DULVLQJ� IURP�FRQWUDFWV�ZLWK�
FXVWRPHUV��8QGHU�,QG�$6�����UHYHQXH�LV�UHFRJQLVHG�DW�DQ�DPRXQW�WKDW�UHÀHFWV�WKH�FRQVLGHUDWLRQ�WR�ZKLFK�DQ�HQWLW\�H[SHFWV�WR�EH�
entitled in exchange for transferring goods or services to a customer. The new revenue standard will supersede all current revenue 
recognition requirements under Ind AS. This standard will come into force from accounting period commencing on or after April 1, 
2018. The Group will adopt the new standard on the required effective date.      

All items of property, plant and equipment are stated at acquisition cost net of accumulated depreciation and accumulated impairment 
losses, if any. Historical cost includes expenditure that is directly attributable to the acquisition of the items. The Company follows 
cost model for subsequent measurement for all classes and items of property, plant and equipment.      
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Subsequent costs are included in the carrying amount of asset or recognised as a separate asset, as appropriate, only when it is 
SUREDEOH�WKDW�IXWXUH�HFRQRPLF�EHQH¿WV�DVVRFLDWHG�ZLWK�WKH�LWHP�ZLOO�ÀRZ�WR�WKH�&RPSDQ\�DQG�WKH�FRVW�RI�WKH�LWHP�FDQ�EH�PHDVXUHG�
UHOLDEO\��$OO�RWKHU�UHSDLUV�DQG�PDLQWHQDQFH�H[SHQVHV�DUH�FKDUJHG�WR�WKH�6WDWHPHQW�RI�3UR¿W�DQG�/RVV�GXULQJ�WKH�SHULRG�LQ�ZKLFK�WKH\�
DUH�LQFXUUHG��*DLQV�RU�ORVVHV�DULVLQJ�RQ�UHWLUHPHQW�RU�GLVSRVDO�RI�DVVHWV�DUH�UHFRJQLVHG�LQ�WKH�3UR¿W�RU�/RVV�� � � � � �

� 6SDUH�SDUWV��VWDQG�E\�HTXLSPHQW�DQG�VHUYLFLQJ�HTXLSPHQW�DUH�UHFRJQLVHG�DV�SURSHUW\��SODQW�DQG�HTXLSPHQW�LI�WKH\�PHHW�WKH�GH¿QLWLRQ�
of property, plant and equipment.      
Property, plant and equipment which are not ready for intended use as on the date of Balance Sheet are disclosed as ‘Capital work-
in-progress’.      

� 'HSUHFLDWLRQ�RQ�7DQJLEOH�)L[HG�$VVHWV�LV�SURYLGHG�RQ�6WUDLJKW�/LQH�0HWKRG�RQ�WKH�EDVLV�RI�XVHIXO�OLIH�RI�DVVHWV�VSHFL¿HG�LQ�3DUW�&�
of Schedule II of the Companies Act, 2013.      
Property, plant and equipment which are added / disposed off during the year, depreciation is provided on pro-rata basis with 
reference to the day of addition / deletion.      
Gains and losses on disposals are determined by comparing the proceeds with the carrying method.       
The residual values are not more than 5% of the original cost of the asset, wherever applicable.      

� 7KH�UHVLGXDO�YDOXHV��XVHIXO�OLYHV�DQG�PHWKRG�RI�GHSUHFLDWLRQ�RI�SURSHUW\��SODQW�DQG�HTXLSPHQW�DUH�UHYLHZHG�DW�HDFK�¿QDQFLDO�\HDU�
end and any changes there-in are considered as change in estimate and accounted prospectively.      

(b) Investment properties:      
� 3URSHUW\�WKDW�LV�KHOG�IRU�ORQJ�WHUP�UHQWDO�\LHOGV�RU�IRU�FDSLWDO�DSSUHFLDWLRQ�RU�ERWK��DQG�WKDW�LV�QRW�LQ�XVH�E\�WKH�&RPSDQ\��LV�FODVVL¿HG�

DV�LQYHVWPHQW�SURSHUW\��/DQG�KHOG�IRU�D�FXUUHQWO\�XQGHWHUPLQHG�IXWXUH�XVH�LV�DOVR�FODVVL¿HG�DV�DQ�LQYHVWPHQW�SURSHUW\��� � � �

Investment property is measured initially at its acquisition cost, including related transaction costs and where applicable borrowing 
costs and are carried at cost less accumulated impairment losses.      

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication 
exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s recoverable amount. An 
asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its value 
LQ�XVH��5HFRYHUDEOH�DPRXQW�LV�GHWHUPLQHG�IRU�DQ�LQGLYLGXDO�DVVHW��XQOHVV�WKH�DVVHW�GRHV�QRW�JHQHUDWH�FDVK�LQÀRZV�WKDW�DUH�ODUJHO\�
independent of those from other assets or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable 
amount, the asset is considered impaired and is written down to its recoverable amount.      

� ,Q�DVVHVVLQJ�YDOXH�LQ�XVH��WKH�HVWLPDWHG�IXWXUH�FDVK�ÀRZV�DUH�GLVFRXQWHG�WR�WKHLU�SUHVHQW�YDOXH�XVLQJ�D�SUH�WD[�GLVFRXQW�UDWH�WKDW�
UHÀHFWV�FXUUHQW�PDUNHW�DVVHVVPHQWV�RI�WKH�WLPH�YDOXH�RI�PRQH\�DQG�WKH�ULVNV�VSHFL¿F�WR�WKH�DVVHW��,Q�GHWHUPLQLQJ�IDLU�YDOXH�OHVV�FRVWV�
RI�GLVSRVDO��UHFHQW�PDUNHW�WUDQVDFWLRQV�DUH�WDNHQ�LQWR�DFFRXQW��,I�QR�VXFK�WUDQVDFWLRQV�FDQ�EH�LGHQWL¿HG��DQ�DSSURSULDWH�YDOXDWLRQ�
PRGHO�LV�XVHG��,PSDLUPHQW�ORVVHV�DUH�UHFRJQLVHG�LQ�VWDWHPHQW�RI�SUR¿W�DQG�ORVV�� � � � � �

(d) Inventories:
Inventories are carried in the balance sheet as follows:

  (i) Raw materials, components, stores and spares :      
Raw materials, components, stores and spares are valued at lower of cost or net realisable value. Cost is determined on a FIFO 
basis and includes all applicable duties and taxes.      
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Costs incurred that relate to future activities on the contract are recognised as contract work-in-progress. Contract work-in 
progress comprises of construction cost and other directly attributable overhead valued at cost.      
The cost of inventories have been computed to include all cost of purchases, cost of conversion and other related costs incurred 
in bringing the inventories to their present location and condition. Goods and materials in transit are valued at actual cost 
incurred upto the date of Balance Sheet.      

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original 
PDWXULW\�RI�WKUHH�PRQWKV�RU�OHVV��ZKLFK�DUH�VXEMHFW�WR�DQ�LQVLJQL¿FDQW�ULVN�RI�FKDQJHV�LQ�YDOXH�� � � � � �

(e) Statement of Cash Flows:
� &DVK�ÀRZV�DUH�UHSRUWHG�XVLQJ�WKH�³LQGLUHFW�PHWKRG´��ZKHUHE\�SUR¿W�IRU�WKH�SHULRG�LV�DGMXVWHG�IRU�WKH�HIIHFWV�RI�WUDQVDFWLRQV�RI�D�

non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses 
DVVRFLDWHG�ZLWK�LQYHVWLQJ�RU�¿QDQFLQJ�FDVK�ÀRZV��7KH�FDVK�ÀRZV�IURP�RSHUDWLQJ��LQYHVWLQJ�DQG�¿QDQFLQJ�DFWLYLWLHV�RI�WKH�&RPSDQ\�
are segregated.      

(f) Foreign currency transactions:
Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. 
Foreign exchange gains and losses resulting from the settlement of such transactions and from the translation of monetary assets and 
OLDELOLWLHV�GHQRPLQDWHG�LQ�IRUHLJQ�FXUUHQFLHV�DW�\HDU�HQG�H[FKDQJH�UDWHV�DUH�UHFRJQLVHG�LQ�VWDWHPHQW�RI�SUR¿W�DQG�ORVV�� � �

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the 
fair value was determined. Translation differences on assets and liabilities carried at fair value are reported as part of the fair value 
gain or loss. 
The Company has opted to continue the Accounting Policy availed under para 46A of “Accounting Standard 11 The Effects of 
&KDQJHV� LQ�)RUHLJQ�&XUUHQF\�5DWHV´�RI�SUHYLRXV�*$$3�LQVHUWHG�YLGH�QRWL¿FDWLRQ�GDWHG�'HFHPEHU��������� LVVXHG�E\�0LQLVWU\�
of Corporate Affairs, Government of India. Paragraph D13AA of Ind AS 101 allows an entity to continue this Accounting Policy 
availed under previous GAAP for all outstanding long-term foreign currency monetary items as on March31,2016. Consequently, 
foreign exchange difference on account of long-term foreign currency borrowings utilized to acquire a depreciable asset is adjusted 
in the cost of the depreciable asset, which will be depreciated over the balance useful life of the asset.      

(g) Revenue recognition:      
(i) Accounting of Construction Contracts      

The Company follows the percentage completion method, based on the stage of completion at the Balance Sheet date, taking 
into account the contractual price and revision thereto by estimating total revenue including claims/variations as per Ind AS 
����&RQVWUXFWLRQ�&RQWUDFWV��DQG�WRWDO�FRVW� WLOO�FRPSOHWLRQ�RI� WKH�FRQWUDFW�DQG�WKH�SUR¿W�VR�GHWHUPLQHG�SURSRUWLRQDWH� WR� WKH�
percentage of the actual work done.      

(ii) Accounting for Claims      
Claims are accounted as income in the period of receipt of arbitration award or acceptance by client or evidence of acceptance 
received.      

(iii) Accounting of Sale of Goods      
Revenue from supply contract is recognised when the substantial risk and rewards of ownership is transferred to the buyer,
which is generally on dispatch, and the collectability is reasonably measured. Revenue from product sales are shown as net of 
all applicable taxes and discounts.      
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(iv) Interest income      
Interest income is recognised on a time proportion basis taking into account the amount outstanding using the effective interest 
rate method.      

(v) Dividend income      
Revenue is recognised when the company’s right to receive the payment is established.      

(h) Leases
The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the inception of 
WKH�OHDVH��7KH�DUUDQJHPHQW�LV��RU�FRQWDLQV��D�OHDVH�LI�IXO¿OPHQW�RI�WKH�DUUDQJHPHQW�LV�GHSHQGHQW�RQ�WKH�XVH�RI�D�VSHFL¿F�DVVHW�RU�DVVHWV�
DQG�WKH�DUUDQJHPHQW�FRQYH\V�D�ULJKW�WR�XVH�WKH�DVVHW�RU�DVVHWV��HYHQ�LI�WKDW�ULJKW�LV�QRW�H[SOLFLWO\�VSHFL¿HG�LQ�DQ�DUUDQJHPHQW�� � �

(i) Company as a lessee:       
� $�OHDVH�LV�FODVVL¿HG�DW�WKH�LQFHSWLRQ�GDWH�DV�D�¿QDQFH�OHDVH�RU�DQ�RSHUDWLQJ�OHDVH��$�OHDVH�WKDW�WUDQVIHUV�VXEVWDQWLDOO\�DOO�WKH�ULVNV�

DQG�UHZDUGV�LQFLGHQWDO�WR�RZQHUVKLS�WR�WKH�FRPSDQ\�LV�FODVVL¿HG�DV�D�¿QDQFH�OHDVH�� � � � � �

Finance leases are capitalised at the commencement of the lease at the inception date fair value of the leased asset or, if 
ORZHU��DW�WKH�SUHVHQW�YDOXH�RI�WKH�PLQLPXP�OHDVH�SD\PHQWV��/HDVH�SD\PHQWV�DUH�DSSRUWLRQHG�EHWZHHQ�¿QDQFH�FKDUJHV�DQG�
reduction of the lease liability to achieve a constant rate of interest on the remaining balance of the liability. Finance charges 
DUH�UHFRJQLVHG�LQ�¿QDQFH�FRVWV�LQ�WKH�VWDWHPHQW�RI�SUR¿W�DQG�ORVV�� � � � � �

A leased asset is depreciated over the useful life of the asset. However, if there is no reasonable certainty that the company will 
obtain ownership by the end of the lease term, the asset is depreciated over the shorter of the estimated useful life of the asset 
and the lease term.      

� 2SHUDWLQJ�OHDVH�SD\PHQWV�DUH�UHFRJQLVHG�DV�DQ�H[SHQVH�LQ�WKH�VWDWHPHQW�RI�SUR¿W�DQG�ORVV�RQ�D�VWUDLJKW�OLQH�EDVLV�RYHU�WKH�OHDVH�
WHUP��XQOHVV�WKH�SD\PHQWV�DUH�VWUXFWXUHG�WR�LQFUHDVH�LQ�OLQH�ZLWK�H[SHFWHG�JHQHUDO�LQÀDWLRQ�WR�FRPSHQVDWH�IRU�WKH�H[SHFWHG�
LQÀDWLRQDU\�FRVW�LQFUHDVHV� � � � � �

(ii) Company as a lessor:       
� /HDVHV�LQ�ZKLFK�WKH�FRPSDQ\�GRHV�QRW�WUDQVIHU�VXEVWDQWLDOO\�DOO�WKH�ULVNV�DQG�UHZDUGV�RI�RZQHUVKLS�RI�DQ�DVVHW�DUH�FODVVL¿HG�

as operating leases. Rental income from operating lease is recognised on a straight-line basis over the term of the relevant 
OHDVH�XQOHVV�WKH�SD\PHQWV�WR�WKH�OHVVRU�DUH�VWUXFWXUHG�WR�LQFUHDVH�LQ�OLQH�ZLWK�H[SHFWHG�JHQHUDO�LQÀDWLRQ�WR�FRPSHQVDWH�IRU�WKH�
OHVVRU¶V�H[SHFWHG�LQÀDWLRQDU\�FRVW�LQFUHDVHV�RU�DQRWKHU�V\VWHPDWLF�EDVLV�LV�DYDLODEOH��� � � � � �

� /HDVHV�DUH�FODVVL¿HG�DV�¿QDQFH�OHDVHV�ZKHQ�VXEVWDQWLDOO\�DOO�RI�WKH�ULVNV�DQG�UHZDUGV�RI�RZQHUVKLS�WUDQVIHU�IURP�WKH�FRPSDQ\�
WR�WKH�OHVVHH��$PRXQWV�GXH�IURP�OHVVHHV�XQGHU�¿QDQFH�OHDVHV�DUH�UHFRUGHG�DV�UHFHLYDEOHV��)LQDQFH�OHDVH�LQFRPH�LV�DOORFDWHG�WR�
DFFRXQWLQJ�SHULRGV�WR�UHÀHFW�D�FRQVWDQW�SHULRGLF�UDWH�RI�UHWXUQ�RQ�WKH�QHW�LQYHVWPHQW�RXWVWDQGLQJ�LQ�UHVSHFW�RI�WKH�OHDVH�� � �

� $OO�HPSOR\HH�EHQH¿WV�SD\DEOH�ZKROO\�ZLWKLQ�WZHOYH�PRQWKV�RI�UHQGHULQJ�WKH�VHUYLFH�DUH�FODVVL¿HG�DV�VKRUW�WHUP�HPSOR\HH�
EHQH¿WV�DQG�WKH\�DUH�UHFRJQL]HG�LQ�WKH�SHULRG�LQ�ZKLFK�WKH�HPSOR\HH�UHQGHUV�WKH�UHODWHG�VHUYLFH��7KH�&RPSDQ\�UHFRJQL]HV�
WKH�XQGLVFRXQWHG�DPRXQW�RI�VKRUW�WHUP�HPSOR\HH�EHQH¿WV�H[SHFWHG�WR�EH�SDLG�LQ�H[FKDQJH�IRU�VHUYLFHV�UHQGHUHG�DV�D�OLDELOLW\�
(accrued expense) after deducting any amount already paid.      

The company operates the following post-employment schemes:  
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� 7KH�OLDELOLW\�RU�DVVHW�UHFRJQLVHG�LQ�WKH�EDODQFH�VKHHW�LQ�UHVSHFW�RI�GH¿QHG�EHQH¿W�SHQVLRQ�DQG�JUDWXLW\�SODQV�LV�WKH�SUHVHQW�
YDOXH�RI�WKH�GH¿QHG�EHQH¿W�REOLJDWLRQ�DW�WKH�HQG�RI�WKH�UHSRUWLQJ�SHULRG�OHVV�WKH�IDLU�YDOXH�RI�SODQ�DVVHWV��7KH�GH¿QHG�
EHQH¿W�REOLJDWLRQ�LV�FDOFXODWHG�DQQXDOO\�E\�DFWXDULHV�XVLQJ�WKH�SURMHFWHG�XQLW�FUHGLW�PHWKRG�� � � � � �

� 7KH�SUHVHQW�YDOXH�RI�WKH�GH¿QHG�EHQH¿W�REOLJDWLRQ�LV�GHWHUPLQHG�E\�GLVFRXQWLQJ�WKH�HVWLPDWHG�IXWXUH�FDVK�RXWÀRZV�E\�
reference to market yields at the end of the reporting period on government bonds that have terms approximating to the 
terms of the related obligation.      

� 7KH�QHW�LQWHUHVW�FRVW�LV�FDOFXODWHG�E\�DSSO\LQJ�WKH�GLVFRXQW�UDWH�WR�WKH�QHW�EDODQFH�RI�WKH�GH¿QHG�EHQH¿W�REOLJDWLRQ�DQG�
WKH�IDLU�YDOXH�RI�SODQ�DVVHWV��7KLV�FRVW�LV�LQFOXGHG�LQ�HPSOR\HH�EHQH¿W�H[SHQVH�LQ�WKH�VWDWHPHQW�RI�SUR¿W�DQG�ORVV�� � �

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are 
recognised in the period in which they occur, directly in other comprehensive income. They are included in retained 
earnings in the statement of changes in equity and in the balance sheet.      

� &KDQJHV� LQ� WKH� SUHVHQW� YDOXH� RI� WKH� GH¿QHG� EHQH¿W� REOLJDWLRQ� UHVXOWLQJ� IURP� SODQ� DPHQGPHQWV� RU� FXUWDLOPHQWV� DUH�
UHFRJQLVHG�LPPHGLDWHO\�LQ�SUR¿W�RU�ORVV�DV�SDVW�VHUYLFH�FRVW��� � � � �

       
The company pays provident fund contributions to publicly administered provident funds as per local regulations. The 
company has no further payment obligations once the contributions have been paid. The contributions are accounted 
IRU�DV�GH¿QHG�FRQWULEXWLRQ�SODQV�DQG�WKH�FRQWULEXWLRQV�DUH�UHFRJQLVHG�DV�HPSOR\HH�EHQH¿W�H[SHQVH�ZKHQ�WKH\�DUH�GXH���
Prepaid contributions are recognised as an asset to the extent that a cash refund or a reduction in the future payments is 
available.      

(j) Borrowing Costs:      
Borrowing costs attributable to the acquisition or construction of qualifying assets. Borrowing costs are capitalized as part of the 
cost of such asset up to the date when the asset is ready for its intended use. All other borrowing costs are expensed as incurred. 
Borrowing costs consist of interest and other cost that an entity incurs in connection with the borrowing of funds. Borrowing cost 
includes exchange differences to the extent regarded as an adjustment to the borrowing costs.      

(k) Earnings Per Share:      
� %DVLF�HDUQLQJV�SHU�VKDUH�DUH�FDOFXODWHG�E\�GLYLGLQJ� WKH�QHW�SUR¿W�RU� ORVV� IRU� WKH�\HDU�DWWULEXWDEOH� WR�HTXLW\�VKDUHKROGHUV�E\� WKH�

weighted average number of equity shares outstanding during the year. The weighted average number of equity shares outstanding 
during the year is adjusted for events of bonus issue; bonus element in a rights issue, share split; and reverse share split (consolidation 
of shares).      

� )RU�WKH�SXUSRVH�RI�FDOFXODWLQJ�GLOXWHG�HDUQLQJV�SHU�VKDUH��WKH�QHW�SUR¿W�RU�ORVV�IRU�WKH�SHULRG�DWWULEXWDEOH�WR�HTXLW\�VKDUHKROGHUV�DQG�
the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity 
shares.      

(l) Taxes on Income:  
� ,QFRPH�WD[�H[SHQVH�FRPSULVHV�FXUUHQW�DQG�GHIHUUHG�WD[��,W�LV�UHFRJQLVHG�LQ�WKH�VWDWHPHQW�RI�SUR¿W�DQG�ORVV�H[FHSW�WR�WKH�H[WHQW�WKDW�

it relates to a business combination, or items recognised directly in equity or in OCI.      
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(i) Current income tax      
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation 
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the 
reporting date in the countries where the company operates and generates taxable income.      

� &XUUHQW�LQFRPH�WD[�UHODWLQJ�WR�LWHPV�UHFRJQLVHG�RXWVLGH�SUR¿W�RU�ORVV�LV��HLWKHU�LQ�RWKHU�FRPSUHKHQVLYH�LQFRPH�RU�LQ�HTXLW\���
Current tax items are recognised in correlation to the underlying transaction either in OCI (Other Comprehensive Income) 
or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in which 
applicable tax regulations are subject to interpretation and establishes provisions where appropriate.      

(ii) Deferred tax      
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and 
WKHLU�FDUU\LQJ�DPRXQWV�IRU�¿QDQFLDO�UHSRUWLQJ�SXUSRVHV�DW�WKH�UHSRUWLQJ�GDWH�� � � � � �

Deferred tax liabilities are recognised for all taxable temporary differences, except:      
 - When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is 
QRW�D�EXVLQHVV�FRPELQDWLRQ�DQG��DW�WKH�WLPH�RI�WKH�WUDQVDFWLRQ��DIIHFWV�QHLWKHU�WKH�DFFRXQWLQJ�SUR¿W�QRU�WD[DEOH�SUR¿W�RU�ORVV��

  Taxable temporary differences arising on the initial recognition of goodwill.      
Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any 
XQXVHG�WD[�ORVVHV��'HIHUUHG�WD[�DVVHWV�DUH�UHFRJQLVHG�WR�WKH�H[WHQW�WKDW�LW�LV�SUREDEOH�WKDW�WD[DEOH�SUR¿W�ZLOO�EH�DYDLODEOH�DJDLQVW�
which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised, 
except:      
 - When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or 
liability in a transaction that is not a business combination and, at the time of the transaction, affects neither the accounting 
SUR¿W�QRU�WD[DEOH�SUR¿W�RU�ORVV� � � � � �

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer 
SUREDEOH�WKDW�VXI¿FLHQW�WD[DEOH�SUR¿W�ZLOO�EH�DYDLODEOH�WR�DOORZ�DOO�RU�SDUW�RI�WKH�GHIHUUHG�WD[�DVVHW�WR�EH�XWLOLVHG��8QUHFRJQLVHG�
deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that 
IXWXUH�WD[DEOH�SUR¿WV�ZLOO�DOORZ�WKH�GHIHUUHG�WD[�DVVHW�WR�EH�UHFRYHUHG�� � � � � �

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised 
or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting 
date.      
Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against 
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.     

� 'HIHUUHG�WD[�UHODWLQJ�WR� LWHPV�UHFRJQLVHG�RXWVLGH�SUR¿W�RU� ORVV� LV�UHFRJQLVHG�RXWVLGH�SUR¿W�RU� ORVV��'HIHUUHG�WD[�LWHPV�DUH�
recognised in correlation to the underlying transaction either in OCI or directly in equity.      

(m) Provisions, Contingent liabilities, Contingent assets and Commitments:      
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable
WKDW�DQ�RXWÀRZ�RI�UHVRXUFHV�HPERG\LQJ�HFRQRPLF�EHQH¿WV�ZLOO�EH�UHTXLUHG�WR�VHWWOH�WKH�REOLJDWLRQ�DQG�D�UHOLDEOH�HVWLPDWH�FDQ�EH�
made of the amount of the obligation. When the Company expects some or all of a provision to be reimbursed, for example, under 
an insurance contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. The 
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H[SHQVH�UHODWLQJ�WR�D�SURYLVLRQ�LV�SUHVHQWHG�LQ�WKH�VWDWHPHQW�RI�SUR¿W�DQG�ORVV�QHW�RI�DQ\�UHLPEXUVHPHQW��� � � � �

� ,I� WKH� HIIHFW� RI� WKH� WLPH�YDOXH� RI�PRQH\� LV�PDWHULDO�� SURYLVLRQV� DUH� GLVFRXQWHG� XVLQJ� D� FXUUHQW� SUH�WD[� UDWH� WKDW� UHÀHFWV��ZKHQ�
DSSURSULDWH��WKH�ULVNV�VSHFL¿F�WR�WKH�OLDELOLW\��:KHQ�GLVFRXQWLQJ�LV�XVHG��WKH�LQFUHDVH�LQ�WKH�SURYLVLRQ�GXH�WR�WKH�SDVVDJH�RI�WLPH�LV�
UHFRJQLVHG�DV�D�¿QDQFH�FRVW�� � � � � �

Contingent liability is disclosed in the case of:      
���� D�SUHVHQW�REOLJDWLRQ�DULVLQJ�IURP�SDVW�HYHQWV��ZKHQ�LW�LV�QRW�SUREDEOH�WKDW�DQ�RXWÀRZ�RI�UHVRXUFHV�ZLOO�EH�UHTXLUHG�WR�VHWWOH�WKH�

obligation      
 - a present obligation arising from past events, when no reliable estimate is possible      
���� D�SRVVLEOH�REOLJDWLRQ�DULVLQJ�IURP�SDVW�HYHQWV��XQOHVV�WKH�SUREDELOLW\�RI�RXWÀRZ�RI�UHVRXUFHV�LV�UHPRWH��&RPPLWPHQWV�LQFOXGH�

the amount of purchase order (net of advances) issued to parties for completion of assets. Provisions, contingent liabilities, 
contingent assets and commitments are reviewed at each balance sheet date.      

� 7KH�&RPSDQ\¶V�SUHVHQWV�DVVHWV�DQG�OLDELOLWLHV�LQ�WKH�EDODQFH�VKHHW�DUH�EDVHG�RQ�FXUUHQW�QRQ�FXUUHQW�FODVVL¿FDWLRQ��� � � � �

An asset as current when it is:      
 - Expected to be realised or intended to sold or consumed in normal operating cycle,      
 - Held primarily for  the purpose of trading,      
 - Expected to be realised within twelve months after the reporting period, Or      
- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the 

reporting period.      

A liability is current when:      
 - It is expected to be settled in normal operating cycle,      
 - It is held primarily for  the purpose of trading,      
 - It is due to be settled within twelve months after the reporting period, Or      
 - There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.  

(o) Fair Value Measurement:     
� 7KH�&RPSDQ\�PHDVXUHV�¿QDQFLDO�LQVWUXPHQWV�RI�FHUWDLQ�LQYHVWPHQWV�DW�IDLU�YDOXH��DW�HDFK�EDODQFH�VKHHW�GDWH�� � � � � �

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market 
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset 
or transfer the liability takes place either:      
 - In the principal market for the asset or liability, or      
- In the absence of a principal market, in the most advantageous market for the asset or liability. The principal or the most 

advantageous market must be accessible by the Company.      
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset 
or liability, assuming that market participants act in their economic best interest.      
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� $�IDLU�YDOXH�PHDVXUHPHQW�RI�D�QRQ�¿QDQFLDO�DVVHW�WDNHV�LQWR�DFFRXQW�D�PDUNHW�SDUWLFLSDQW¶V�DELOLW\�WR�JHQHUDWH�HFRQRPLF�EHQH¿WV�E\�
using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best 
use.      

� 7KH�&RPSDQ\�XVHV�YDOXDWLRQ�WHFKQLTXHV�WKDW�DUH�DSSURSULDWH�LQ�WKH�FLUFXPVWDQFHV�DQG�IRU�ZKLFK�VXI¿FLHQW�GDWD�DUH�DYDLODEOH�WR�
measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.    

� $OO�DVVHWV�DQG�OLDELOLWLHV�IRU�ZKLFK�IDLU�YDOXH�LV�PHDVXUHG�RU�GLVFORVHG�LQ�WKH�¿QDQFLDO�VWDWHPHQWV�DUH�FDWHJRULVHG�ZLWKLQ�WKH�IDLU�YDOXH�
KLHUDUFK\��GHVFULEHG�DV�IROORZV��EDVHG�RQ�WKH�ORZHVW�OHYHO�LQSXW�WKDW�LV�VLJQL¿FDQW�WR�WKH�IDLU�YDOXH�PHDVXUHPHQW�DV�D�ZKROH�� � �

Quoted (unadjusted) market prices in active markets for identical assets or liabilities      
9DOXDWLRQ�WHFKQLTXHV�IRU�ZKLFK�WKH�ORZHVW�OHYHO�LQSXW�WKDW�LV�VLJQL¿FDQW�WR�WKH�IDLU�YDOXH�PHDVXUHPHQW�LV�GLUHFWO\�RU�

indirectly observable      
�9DOXDWLRQ�WHFKQLTXHV�IRU�ZKLFK�WKH�ORZHVW�OHYHO�LQSXW�WKDW�LV�VLJQL¿FDQW�WR�WKH�IDLU�YDOXH�PHDVXUHPHQW�LV�XQREVHUYDEOH�

For assets and liabilities that are recognised in the balance sheet on a recurring basis, the Company determines whether transfers 
KDYH�RFFXUUHG�EHWZHHQ�OHYHOV�LQ�WKH�KLHUDUFK\�E\�UH�DVVHVVLQJ�FDWHJRULVDWLRQ��EDVHG�RQ�WKH�ORZHVW�OHYHO�LQSXW�WKDW�LV�VLJQL¿FDQW�WR�
the fair value measurement as a whole) at the end of each reporting period.      
For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, 
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.      

(p) Financial instruments      
� )LQDQFLDO�LQVWUXPHQW�LV�DQ\�FRQWUDFW�WKDW�JLYHV�ULVH�WR�D�¿QDQFLDO�DVVHW�RI�RQH�HQWLW\�DQG�D�¿QDQFLDO�OLDELOLW\�RU�HTXLW\�LQVWUXPHQW�RI�

another entity.
(i) Financial assets:      
� 7KH�FODVVL¿FDWLRQ�GHSHQGV�RQ�WKH�&RPSDQ\¶V�EXVLQHVV�PRGHO�IRU�PDQDJLQJ�WKH�¿QDQFLDO�DVVHWV�DQG�WKH�FRQWUDFWXDO�WHUPV�RI�

WKH�FDVK�ÀRZV�� � � � � �

� )RU�DVVHWV�PHDVXUHG�DW�IDLU�YDOXH��JDLQV�DQG�ORVVHV�ZLOO�HLWKHU�EH�UHFRUGHG�LQ�SUR¿W�RU�ORVV�RU�RWKHU�FRPSUHKHQVLYH�LQFRPH��)RU�
investments in equity instruments, this will depend on whether the Company has made an irrevocable election at the time of 
initial recognition to account for the equity investment at fair value through other comprehensive income.     
Initial recognition and measurement      
Financial assets are recognized when the Company becomes a party to the contractual provisions of the instrument. Financial 
DVVHWV�DUH�UHFRJQL]HG�LQLWLDOO\�DW�IDLU�YDOXH�SOXV��LQ�WKH�FDVH�RI�¿QDQFLDO�DVVHWV�QRW�UHFRUGHG�DW�IDLU�YDOXH�WKURXJK�SUR¿W�RU�ORVV��
WUDQVDFWLRQ�FRVWV�WKDW�DUH�DWWULEXWDEOH�WR�WKH�DFTXLVLWLRQ�RI�WKH�¿QDQFLDO�DVVHW��7UDQVDFWLRQ�FRVWV�RI�¿QDQFLDO�DVVHWV�FDUULHG�DW�IDLU�
YDOXH�WKURXJK�SUR¿W�RU�ORVV�DUH�H[SHQVHG�LQ�WKH�6WDWHPHQW�RI�3UR¿W�DQG�/RVV��� � � � �

� $IWHU�LQLWLDO�UHFRJQLWLRQ��¿QDQFLDO�DVVHWV��RWKHU�WKDQ�LQYHVWPHQWV�LQ�VXEVLGLDULHV�DQG�MRLQW�YHQWXUHV��DUH�PHDVXUHG�HLWKHU�DW�� �

� L�����IDLU�YDOXH��HLWKHU�WKURXJK�RWKHU�FRPSUHKHQVLYH�LQFRPH�RU�WKURXJK�SUR¿W�RU�ORVV��RU�� � � � � �
ii)   amortized cost      

� � )LQDQFLDO�DVVHWV� WKDW�DUH�KHOG�ZLWKLQ�D�EXVLQHVV�PRGHO�ZKRVH�REMHFWLYH� LV� WR�KROG�¿QDQFLDO�DVVHWV� LQ�RUGHU� WR�FROOHFW�
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FRQWUDFWXDO�FDVK�ÀRZV�WKDW�DUH�VROHO\�SD\PHQWV�RI�SULQFLSDO�DQG�LQWHUHVW��DUH�VXEVHTXHQWO\�PHDVXUHG�DW�DPRUWL]HG�FRVW�XVLQJ�
the effective interest rate (‘EIR’) method less impairment, if any, the amortization of EIR and loss arising from impairment, if 
DQ\�LV�UHFRJQL]HG�LQ�WKH�6WDWHPHQW�RI�3UR¿W�DQG�/RVV�� � � � � �

Measured at fair value through other comprehensive income (FVOCI):       
� )LQDQFLDO� DVVHWV� WKDW� DUH� KHOG� ZLWKLQ� D� EXVLQHVV� PRGHO� ZKRVH� REMHFWLYH� LV� DFKLHYHG� E\� ERWK�� VHOOLQJ� ¿QDQFLDO� DVVHWV� DQG�

FROOHFWLQJ�FRQWUDFWXDO�FDVK�ÀRZV�WKDW�DUH�VROHO\�SD\PHQWV�RI�SULQFLSDO�DQG�LQWHUHVW��DUH�VXEVHTXHQWO\�PHDVXUHG�DW�IDLU�YDOXH�
through other comprehensive income. Fair value movements are recognized in the other comprehensive income (OCI) net of 
taxes.      

� ,QWHUHVW�LQFRPH�PHDVXUHG�XVLQJ�WKH�(,5�PHWKRG�DQG�LPSDLUPHQW�ORVVHV��LI�DQ\�DUH�UHFRJQL]HG�LQ�3UR¿W�DQG�/RVV�� � � �

� ,Q�FDVH�RI�LQYHVWPHQW�LQ�HTXLW\�LQVWUXPHQWV�FODVVL¿HG�DV�WKH�)92&,��WKH�JDLQV�RU�ORVVHV�RQ�GH�UHFRJQLWLRQ�DUH�UH�FODVVL¿HG�WR�
retained earnings.      

� ,Q�FDVH�RI�,QYHVWPHQWV�LQ�GHEW�LQVWUXPHQWV�FODVVL¿HG�DV�WKH�)92&,��WKH�JDLQV�RU�ORVVHV�RQ�GH±UHFRJQLWLRQ�DUH�UHFODVVL¿HG�WR�
VWDWHPHQW�RI�3UR¿W�DQG�/RVV�� � � � � �

� $�¿QDQFLDO�DVVHW�QRW�FODVVL¿HG�DV�HLWKHU�DPRUWL]HG�FRVW�RU�)92&,��LV�FODVVL¿HG�DV�)973/��6XFK�¿QDQFLDO�DVVHWV�DUH�PHDVXUHG�
at fair value with all changes in fair value, including interest income and dividend income if any, recognized as ‘other income’ 
LQ�WKH�6WDWHPHQW�RI�3UR¿W�DQG�/RVV��� � � � � �

The Company measures all its investments in equity (other than investments in subsidiaries and joint ventures) and mutual 
funds at FVTPL.      

� &KDQJHV�LQ�WKH�IDLU�YDOXH�RI�¿QDQFLDO�DVVHWV�PHDVXUHG�DW�IDLU�YDOXH�WKURXJK�SUR¿W�RU�ORVV�DUH�UHFRJQL]HG�LQ�3UR¿W�DQG�/RVV����

� ,PSDLUPHQW�ORVVHV��DQG�UHYHUVDO�RI�LPSDLUPHQW�ORVVHV��RQ�HTXLW\�LQYHVWPHQWV�PHDVXUHG�DW�)973/�DUH�UHFRJQLVHG�LQ�3UR¿W�DQG�
Loss.      

� ,PSDLUPHQW�RI�¿QDQFLDO�DVVHWV�� � � � � �
� 7KH�&RPSDQ\�DVVHVVHV�RQ�D�IRUZDUG�ORRNLQJ�EDVLV�WKH�H[SHFWHG�FUHGLW�ORVVHV�DVVRFLDWHG�ZLWK�LWV�¿QDQFLDO�DVVHWV�FDUULHG�DW�

amortized cost, FVTPL and FVOCI and debt instruments. The impairment methodology applied depends on whether there 
KDV�EHHQ�D�VLJQL¿FDQW�LQFUHDVH�LQ�FUHGLW�ULVN�� � � � � �

� )RU�WUDGH�UHFHLYDEOH�RQO\��WKH�&RPSDQ\�DSSOLHV�WKH�VLPSOL¿HG�DSSURDFK�SHUPLWWHG�E\�,QG�$6�������)LQDQFLDO�,QVWUXPHQWV��� �

� $�¿QDQFLDO�DVVHW�LV�GH�UHFRJQL]HG�RQO\�ZKHQ

L����� 7KH�&RPSDQ\�KDV�WUDQVIHUUHG�WKH�ULJKWV�WR�UHFHLYH�FDVK�ÀRZV�IURP�WKH�¿QDQFLDO�DVVHW�RU�� � � � � �
LL���� 5HWDLQV�WKH�FRQWUDFWXDO�ULJKWV�WR�UHFHLYH�WKH�FDVK�ÀRZV�RI�WKH�¿QDQFLDO�DVVHW��EXW�DVVXPHV�D�FRQWUDFWXDO�REOLJDWLRQ�WR�SD\�

WKH�FDVK�ÀRZV�WR�RQH�RU�PRUH�UHFLSLHQWV�� � � � � �

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards 
RI�RZQHUVKLS�RI�WKH�¿QDQFLDO�DVVHW��,Q�VXFK�FDVHV��WKH�¿QDQFLDO�DVVHW�LV�GH�UHFRJQL]HG��� � � � � �

� :KHUH�WKH�HQWLW\�KDV�QRW�WUDQVIHUUHG�VXEVWDQWLDOO\�DOO�ULVNV�DQG�UHZDUGV�RI�RZQHUVKLS�RI�WKH�¿QDQFLDO�DVVHW��WKH�¿QDQFLDO�DVVHW�
is not de-recognized. 
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� :KHUH�WKH�HQWLW\�KDV�QHLWKHU�WUDQVIHUUHG�D�¿QDQFLDO�DVVHW�QRU�UHWDLQV�VXEVWDQWLDOO\�DOO�ULVNV�DQG�UHZDUGV�RI�RZQHUVKLS�RI�WKH�
¿QDQFLDO�DVVHW��WKH�¿QDQFLDO�DVVHW�LV�GH�UHFRJQL]HG�LI�WKH�&RPSDQ\�KDV�QRW�UHWDLQHG�FRQWURO�RI�WKH�¿QDQFLDO�DVVHW��� � � �

� :KHUH�WKH�&RPSDQ\�UHWDLQV�FRQWURO�RI�WKH�¿QDQFLDO�DVVHW��WKH�DVVHW�LV�FRQWLQXHG�WR�EH�UHFRJQL]HG�WR�WKH�H[WHQW�RI�FRQWLQXLQJ�
LQYROYHPHQW�LQ�WKH�¿QDQFLDO�DVVHW�� � � � � �

(ii) Financial liabilities      
� &ODVVL¿FDWLRQ�DV�GHEW�RU�HTXLW\�� � � � � �
� )LQDQFLDO�OLDELOLWLHV�DQG�HTXLW\�LQVWUXPHQWV�LVVXHG�E\�WKH�&RPSDQ\�DUH�FODVVL¿HG�DFFRUGLQJ�WR�WKH�VXEVWDQFH�RI�WKH�FRQWUDFWXDO�

DUUDQJHPHQWV�HQWHUHG�LQWR�DQG�WKH�GH¿QLWLRQV�RI�D�¿QDQFLDO�OLDELOLW\�DQG�DQ�HTXLW\�LQVWUXPHQW��� � � � �

Initial recognition and measurement 
Financial liabilities are recognized when the Company becomes a party to the contractual provisions of the instrument. 
Financial liabilities are initially measured at fair value.      

� )LQDQFLDO�OLDELOLWLHV�RWKHU�WKDQ�WKRVH�PHDVXUHG�DW�IDLU�YDOXH�WKURXJK�SUR¿W�DQG�ORVV�DUH�VXEVHTXHQWO\�PHDVXUHG�DW�DPRUWL]HG�FRVW�
using the effective interest rate method. The Company measures all debt instruments at amortised.      

� )LQDQFLDO�OLDELOLWLHV�FDUULHG�DW�IDLU�YDOXH�WKURXJK�SUR¿W�RU�ORVV�DUH�PHDVXUHG�DW�IDLU�YDOXH�ZLWK�DOO�FKDQJHV�LQ�IDLU�YDOXH�UHFRJQL]HG�
LQ�3UR¿W�DQG�/RVV�� � � � � �

� $�¿QDQFLDO�OLDELOLW\�LV�GHUHFRJQL]HG�ZKHQ�WKH�REOLJDWLRQ�VSHFL¿HG�LQ�WKH�FRQWUDFW�LV�GLVFKDUJHG��FDQFHOOHG�RU�H[SLUHV�� � �

Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet where there is a legally enforceable 
right to offset the recognized amounts and there is an intention to settle on a net basis or realize the asset and settle the liability 
simultaneously. The legally enforceable right must not be contingent on future events and must be enforceable in the normal 
course of business and in the event of default, insolvency or bankruptcy of the Company or the counterparty     

The Company’s investment in its subsidiaries and joint ventures are carried at cost.      
(r) Interest in Joint Arrangements  
� 8QGHU�,QG�$6�����-RLQW�$UUDQJHPHQWV��LQYHVWPHQWV�LQ�MRLQW�DUUDQJHPHQWV�DUH�FODVVL¿HG�DV�HLWKHU�MRLQW�RSHUDWLRQV�RU�MRLQW�YHQWXUHV��

7KH�FODVVL¿FDWLRQ�GHSHQGV�RQ�WKH�FRQWUDFWXDO�ULJKWV�DQG�REOLJDWLRQV�RI�HDFK�LQYHVWRU�� UDWKHU� WKDQ� WKH� OHJDO�VWUXFWXUH�RI� WKH� MRLQW�
arrangement. The Company has joint operations.      
Joint operations
The Company recognises its direct right to the assets, liabilities, revenues and expenses of joint operations and its share of any 
MRLQWO\�KHOG�RU�LQFXUUHG�DVVHWV��OLDELOLWLHV��UHYHQXHV�DQG�H[SHQVHV��7KHVH�KDYH�EHHQ�LQFRUSRUDWHG�LQ�WKH�¿QDQFLDO�VWDWHPHQWV�XQGHU�WKH�
appropriate headings.      

An operating segment is a component of the Company that engages in business activities from which it may earn revenues and incur 
expenses, whose operating results are regularly reviewed by the company’s chief operating decision maker to make decisions for 
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ZKLFK�GLVFUHWH�¿QDQFLDO�LQIRUPDWLRQ�LV�DYDLODEOH��%DVHG�RQ�WKH�PDQDJHPHQW�DSSURDFK�DV�GH¿QHG�LQ�,QG�$6������WKH�FKLHI�RSHUDWLQJ�
decision maker evaluates the Company’s performance and allocates resources based on an analysis of various performance indicators 
by business segments and geographic segments.      

3 SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS      
The preparation of the Company’s Financial Statements requires management to make judgements, estimates and assumptions that affect 
the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent 
liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying 
amount of assets or liabilities affected in future periods.      
Judgements, Estimates and assumptions      

� 7KH�NH\�DVVXPSWLRQV�FRQFHUQLQJ�WKH�IXWXUH�DQG�RWKHU�NH\�VRXUFHV�RI�HVWLPDWLRQ�XQFHUWDLQW\�DW�WKH�UHSRUWLQJ�GDWH��WKDW�KDYH�D�VLJQL¿FDQW�
ULVN� RI� FDXVLQJ� D� PDWHULDO� DGMXVWPHQW� WR� WKH� FDUU\LQJ� DPRXQWV� RI� DVVHWV� DQG� OLDELOLWLHV� ZLWKLQ� WKH� QH[W� ¿QDQFLDO� \HDU�� DUH� GHVFULEHG�
EHORZ��7KH�&RPSDQ\�EDVHG�LWV�DVVXPSWLRQV�DQG�HVWLPDWHV�RQ�SDUDPHWHUV�DYDLODEOH�ZKHQ�WKH�¿QDQFLDO�VWDWHPHQWV�ZHUH�SUHSDUHG��([LVWLQJ�
circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising that 
DUH�EH\RQG�WKH�FRQWURO�RI�WKH�&RPSDQ\��6XFK�FKDQJHV�DUH�UHÀHFWHG�LQ�WKH�DVVXPSWLRQV�ZKHQ�WKH\�RFFXU�� � � � � �

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, 
or when annual impairment testing for an asset is required, the Company estimates the asset’s recoverable amount.     

� 7KH�FRVW�RI�WKH�GH¿QHG�EHQH¿W�SODQ�DQG�RWKHU�SRVW�HPSOR\PHQW�EHQH¿WV�DQG�WKH�SUHVHQW�YDOXH�RI�VXFK�REOLJDWLRQ�DUH�GHWHUPLQHG�
using actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual developments in 
the future. These include the determination of the discount rate, future salary increases, mortality rates and future pension increases. 
'XH�WR�WKH�FRPSOH[LWLHV�LQYROYHG�LQ�WKH�YDOXDWLRQ�DQG�LWV�ORQJ�WHUP�QDWXUH��D�GH¿QHG�EHQH¿W�REOLJDWLRQ�LV�KLJKO\�VHQVLWLYH�WR�FKDQJHV�
in these assumptions. All assumptions are reviewed at each reporting date.      

� 7KH�LPSDLUPHQW�SURYLVLRQV�IRU�¿QDQFLDO�DVVHWV�DUH�EDVHG�RQ�DVVXPSWLRQV�DERXW�ULVN�RI�GHIDXOW�DQG�H[SHFWHG�ORVV�UDWHV��7KH�&RPSDQ\�
uses judgement in making these assumptions and selecting the inputs to the impairment calculation, based on Company’s history, 
existing market conditions as well as forward looking estimates at the end of each reporting period.      
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4. PROPERTY, PLANT AND EQUIPMENT
(` in Lakh)

Particulars Land  Buildings Plant and 
Machinery

Furniture 
and Fixtures

Vehicles Computer Total Capital Work 
in Progres

Gross Carrying Value 
 99.33  1,832.65  44,654.34  690.13  717.13  116.88  48,110.46  6,752.73 

Additions  -    -    13,045.48  382.88  282.74  133.23  13,844.33  370.36 
Disposals\Adjustments during the year  -    -    (320.51)  -    -    -    (320.51)  -   

 99.33 
Additions  -    -    27,612.82  309.48  100.23  87.42  28,109.96  5,494.45 
Disposals\Adjustments during the year  -    -    (428.17)  -    (10.56)  (0.19)  (438.92)  -   

 99.33 

 -    31.06  4,828.37  88.90  109.00  53.55  5,110.88  -   
Depreciation for the year  -    31.06  5,235.77  102.30  139.12  56.57  5,564.82  -   
Deductions\Adjustments during the year  -    -    (187.12)  -    -    -    (187.12)  -   

Depreciation for the year  -    31.06  6,856.30  145.10  162.63  78.48  7,273.57  -   
Deductions\Adjustments during the year  -    -    (60.51)  -    (5.89)  (0.19)  (66.60)  -   

 99.33 
 99.33 

Notes:

i. Contractual Obligations         
Refer to Note 31(A) (i) for disclosure of contractual commitments for the acquisition of property, plant and equipment.  
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5. FINANCIAL ASSETS  
(` in Lakh)

Particulars As at As at 
(A) INVESTMENTS
 Non Current 

 Quoted 

 KDJ Holidayscape and Resorts Limited of face value ` 10 each fully paid up (March 31, 
2018: 2,34,500 shares, March 31, 2017: 2,34,500 shares) 

 15.08  15.18 

Indian Infotech and Software Ltd of face value ` 10 each fully paid 
(March 31, 2018: 1,00,000 shares, March 31, 2017: 1,00,000 shares) 

 0.19  0.24 

 Rupee Co-operative Bank Limited of face value ` 10 each fully paid (March 31, 2018: 
17,500 shares, March 31, 2017: 17,500 shares)

 1.75  1.75 

(b) Investments in Mutual Funds 
HDFC Infrastructure Fund – Growth 
(March 31, 2018: 20,000 units, March 31, 2017: 20,000 units) 

 3.72  3.52 
Aditya Birla Sun Life Mutual Fund 
(March 31, 2018: 56,68,934.240 units, March 31, 2017: Nil) 

 732.99  -   
HDFC Equity Savings Fund - Regular Plan - Growth 
(March 31, 2018: 21,31,529.586 units, March 31, 2017: Nil) 

 736.49  -   

Investments in Government or trust securities
Kishan Vikas Patra of face value ` 50,000 each (March 31, 2018: 15, March 31, 2017: 15)  13.36  12.32 
Total
Total 
 Aggregate amount of quoted investments  1,490.22  20.69 
 Market value of quoted investments  1,490.22  20.69 
 Aggregate amount of unquoted investments  13.36  12.32 
�,QYHVWPHQWV�FDUULHG�DW�IDLU�YDOXH�WKURXJK�SUR¿W�DQG�ORVV�  1,490.22  20.69 
 Investments carried at amortised cost  13.36  12.32 
 (B) LOANS 
 Current 
 Unsecured, considered good unless otherwise stated 
 Loans to Employees  151.45  116.73 
 Other loans and advances  1,447.70  947.70 
 Total 
(C) OTHER FINANCIAL ASSETS
 Non Current 
 Financial assets carried at amortised cost 
 Security Deposits  21,525.73  19,863.37 
 Other Deposit  2,780.29  2,750.45 
 Total 
 Current 
 (i) Financial assets carried at amortised cost 
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Particulars As at As at 
�,QWHUHVW�$FFUXHG�RQ�¿[HG�GHSRVLW�ZLWK�%DQNV�  1,964.08  1,890.39 
�2WKHU�¿QDQFLDO�DVVHWV�  7,689.39  6,623.61 

 Derivatives not designated as hedge - Interest rate swaps  2.79  -   
 Total 

(` in Lakh)
 Particulars As at As at 
Raw materials and components (Valued at lower of Cost and Net Realisable value)  28,746.70  20,849.22 
Work-in-progress (Valued at cost)  52,680.79  43,514.38 
Total 

(` in Lakh)
Particulars As at As at 
Current
Unsecured, considered good unless otherwise stated
Trade Receivables  50,051.86  47,150.83 
Receivables from Co-operators  2,825.45  1,463.47 

(` in Lakh)
Particulars As at As at 
Balances with banks on current accounts  9,570.87  9,990.13 
Cash on hand  177.73  70.94 

9. OTHER BANK BALANCES
(` in Lakh)

Particulars As at As at 
Deposits with banks to the extent held as margin money 30,196.41 34,730.97
Deposits with banks as security against borrowings 6,580.15 5,621.84
Deposits with other authorities 290.43 523.44
Other deposits with banks  -    37.30 
Escrow account with banks  4,237.80  1,312.16 
Unclaimed Dividend*  2.90  3.96 

 *There are no amounts due and outstanding to be credited to the Investor Education and Protection Fund as at March 31, 2018.   
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(` in Lakh)
 Particulars As at As at 
 Non Current 
 Payment of Taxes (Net of Provisions)  2,859.46  2,193.52 
 Gratuity Fund  4.59  -   
 Total  2,864.05  2,193.52 
 Current 
 Advances other than Capital advances 
  - Security Deposits  154.46  123.53 
  - Advances to Supplier  5,862.64  4,691.94 
  - Other Advances  419.79  620.20 
 Others 
  - Prepaid expenses  7,633.18  2,548.41 
  - Balances with Statutory and Government Authorities  12,567.42  10,389.43 
 Total 

Deferred Tax  (` in Lakh)
Particulars As at As at 
Deferred tax relates to the following:
Timing differences in the carrying amount of property, plant and equipment  2,886.81  1,838.28 
Other temporary differences  -    6.45 

Movement in deferred tax liabilities  (` in Lakh)
Particulars As at As at 
Opening balance as of April 1  1,844.73  2,597.79 
7D[��LQFRPH��H[SHQVH�GXULQJ�WKH�SHULRG�UHFRJQLVHG�LQ�SUR¿W�RU�ORVV  1,042.08  201.90 
Tax (income)/expense during the period recognised in OCI  -    9.45 
Other Adjustments  -    (964.41)

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax 
liabilities and the deferred tax assets and deferred tax liablities relate to income tax levied by the same tax authority.  

(` in Lakh)
Particulars
Current income tax charge  5,969.34  5,050.93 
Deferred tax
Relating to origination and reversal of temporary differences  1,042.08  201.91 
,QFRPH�WD[�H[SHQVH�UHFRJQLVHG�LQ�SUR¿W�RU�ORVV  7,011.42  5,252.84 
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ii. Income tax recognised in OCI (` in Lakh)
Particulars
1HW�ORVV��JDLQ��RQ�UHPHDVXUHPHQWV�RI�GH¿QHG�EHQH¿W�SODQV  17.09  (9.45)
Income tax expense recognised in OCI  17.09  (9.45)

(` in Lakh)
Particulars
3UR¿W�EHIRUH�WD[  20,666.57  15,984.73 
Enacted tax rate in India 34.61% 34.61%
,QFRPH�WD[�RQ�DFFRXQWLQJ�SUR¿WV  7,152.29  5,531.99 
Tax Effect of
Depreciation  (750.74)  (425.43)
Expenses not allowable or considered separately under Income Tax  410.54  322.34 
Expenses allowable  -    (31.84)
Dividend income exempt from tax  -    (94.65)
Income considered separately  (3.31)  (32.98)
Other Income exempt under Income tax  (675.31)  (222.49)
Deduction under chapter VIA  (221.47)  (766.06)
Recognition of deferred tax relating to origination and reversal of temporary differences  1,042.07  201.91 
Other adjustments  57.35  770.05 
Tax at effective income tax rate  7,011.42  5,252.84 

Particulars As at                                                             As at                                                             
No. of Shares ` in Lakh No. of Shares ` in Lakh

Authorised:
Equity shares of ` 5 each (March 31, 2017 ` 5 each)  8,00,00,000  4,000.00  8,00,00,000  4,000.00 
Issued:
Equity shares of ` 5 each (March 31, 2017 ` 5 each)  7,56,65,506  3,783.28  7,56,65,506  3,783.28 

Equity shares of ` 5 each (March 31, 2017 ` 5 each) Fully 
paid up 

 7,56,65,506  3,783.28  7,56,65,506  3,783.28 

(a) Reconciliation of the number of the shares outstanding at the beginning and at the end of the year:
Authorised share capital As at                                                             As at                                                             

No. of Shares ` in Lakh No. of Shares ` in Lakh
Balance at the beginning of the year  8,00,00,000.00  4,000.00  8,00,00,000.00  4,000.00 
Add/(Less) : changes during the year  -    -    -    -   
Balance at the end of the year  4,000.00  4,000.00 
Issued,Subscribed and Paid up share capital As at                                                             As at                                                             

No. of Shares ` in Lakh No. of Shares ` in Lakh
Balance at the beginning of the year  7,56,65,506.00  3,783.28  7,56,65,506.00  3,783.28 
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Add : Shares issued during the year  -    -    -    -   
Less: shares bought back during the year  -    -    -    -   
Balance at the end of the year

(b) The company has only one class of shares referred to as Equity shares having a face value of  ` 5 each (March 31, 2017: ` 5 each). Each 
holder of equity shares is entitled to one vote per share. The company declares and pays dividend in Indian rupees. The dividend proposed 
by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting.    

�F��� 7KH�FRPSDQ\�KDV�QRW�LVVXHG�DQ\�ERQXV�VKDUHV�GXULQJ�WKH�ODVW�¿YH�\HDUV�LPPHGLDWHO\�SUHFHHGLQJ�WKH�EDODQFH�VKHHW�GDWH�� � � �

(d) In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after 
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.  

(e) Details of shareholders holding more than 5% shares in the company    

Name of the shareholder As at As at 
Number % holding Number % holding

`  5 each fully paid
Jagdishkumar M. Gupta  1,08,83,050 14.38%  1,07,83,050 14.25%
J. Kumar Software Systems (I) Private Limited 65,91,954 8.71% 65,91,954 8.71%
Smallcap World Fund, Inc. 44,50,500 5.88%  40,92,000 5.41%

(f) Aggregate number of equity shares issued as bonus, shares issued for consideration other than cash and shares bought back during the 
SHULRG�RI�¿YH�\HDUV�LPPHGLDWHO\�SUHFHGLQJ�WKH�UHSRUWLQJ�GDWH���1,/� � � �

i. Reserves and Surplus  (` in Lakh)
Particulars As at As at 
(a) Securities Premium Reserve  68,589.79  68,589.79 
(b) General Reserve  7,940.60  7,940.60 
(c ) Retained Earnings  70,563.43  58,767.38 

(a) Securities Premium Reserve  (` in Lakh)
As at As at 

Opening balance  68,589.79  68,589.79 
Add/(Less): changes during the year  -    -   
Closing balance

The amount received in excess of face value of the equity shares is recognised in Securities Premium Reserve. This is not available for 
distribution of dividend but can be utilised for issuing bonus shares.  
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(b) General Reserve  (` in Lakh)
As at As at 

Opening balance  7,940.60  7,940.60 
Add/(Less): changes during the year  -    -   
Closing balance

(c) Retained Earnings   (` in Lakh)
As at As at 

Opening balance  58,767.38  48,860.97 
1HW�3UR¿W�IRU�WKH�\HDU  13,655.15  10,731.88 

Dividend  (1,513.31)  (1,513.31)
Dividend distribution tax (DDT)  (308.08)  (308.08)
Tax impact of Ind AS adjustments  -    978.06 
Items of Other Comprehensive Income directly recognised in Retained Earnings
5HPHDVXUHPHQW�RI�JDLQV����ORVVHV��RQ�GH¿QHG�EHQH¿W�SODQV  (49.40)  27.31 
Income tax effect on remeasurements  17.10  (9.45)
Other adjustments  (5.41)  -   
Closing balance

Cash dividends  (` in Lakh)
Particulars As at As at 

Final dividend for the year ended on March 31, 2017: INR 2 per share  
(March 31 2016: ` 2 per share)

 1,513.31  1,513.31 
''7�RQ�¿QDO�GLYLGHQG  308.08  308.08 

Final dividend for the year ended on March 31, 2018: ` 2 per share (March 31, 2017: ` 2 
per share)

 1,513.31  1,513.31 

DDT on proposed dividend  311.14  308.08 

Proposed dividend on equity shares are subject to approval at the annual general meeting and are not recognised as a liability (including DDT 
thereon) as at March 31.  

(` in Lakh)
Particulars As at As at 
 Non Current Borrowings 
 Secured 
 (a) Term Loans 
 From Banks  8,077.93  3,096.93 
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Particulars As at As at 
 From Others  13,412.00  1,311.23 
 (b) External Commercial Borrowings (ECB) from banks  39.80  877.00 
 (c) Loans from others  -    15.95 
 Total (A) (a+b+c)  21,529.73  5,301.11 
 Current Maturity of Non Current Borrowings (B)  10,189.79  1,950.38 

 Current Borrowings 
 Secured 
 (a) Loans repayable on demand from Banks  29,133.17  31,262.80 
 (b) Overdraft facilities from banks  5,857.55  5,120.95 
 Unsecured 
 (a) Loans from Banks  1,500.00  2,000.00 
 (b) Loans from others  17.82  -   
 Total 

(a) Non Current Borrowings  

i. Loans from HDFC bank are bearing interest rates ranging from 8.25% p.a. to 9.36%  p.a. The loans are repayable in 36 months 
to 48 months in equal monthly instalments from the respective dates of disbursement of loans after considering moratorium 
period. The above loans are secured by hypothecation of assets (i.e. Equipment, Vehicles and plant and machinery) and 
personal guarantee of Mr. Jagdishkumar M. Gupta.   

ii. Loans from ICICI bank are bearing interest rates ranging from 8.45% p.a. to 10.99% p.a. The loans are repayable in 29 months 
to 48 months in equal monthly instalments from the respective dates of disbursement of loans. The above loans are secured by 
hypothecation of assets (i.e. Equipment, Vehicles and plant and machinery).  

iii. Loans from Allahabad bank are bearing interest rates ranging from 8.65% p.a. to 8.85% p.a. The loans are repayable in 48 
months to 60 months in equal monthly instalments from the respective dates of disbursement of loans. The above loans are 
secured by hypothecation of vehicle and personal guarantee of Mr. Jagdishkumar M. Gupta.   

iv. Loans from Bank of Baroda  bearing interest rate of 10.70 % p.a. The loans are repayable in 48 months in equal quaterly 
instalments from the respective dates of disbursement of loans. The above loans are secured by hypothecation of equipment 
and personal guarantee of Mr. Jagdishkumar M. Gupta , Mr. Nalin J. Gupta and Mr. Kamal J. Gupta.   

v. Loan from RBL Bank Ltd  bearing interest rate of 5.40 % p.a. unhedged. The loans are repayable in 36 months in equal 
quaterly instalments from the respective dates of disbursement of loans. The above loans are secured by hypothecation of 
equipment and personal guarantee of Mr. Jagdishkumar M. Gupta  and Mr. Kamal J. Gupta.

Loans from SREI Equipment Finance Limited are bearing interest rates ranging from 2.31% p.a. to 9.00% p.a. The loans are 
repayable in 48 months to 60 months in equal monthly instalments from the respective dates of disbursement of loans. The above 
loans are secured by hypothecation of assets (i.e. Equipment, Vehicles and plant and machinery)   



[96]
Annual Report 2017-18

J. KUMAR INFRAPROJECTS LIMITED

External Commercial Borrowing (ECB loan) of USD 7.90 Million from Standard Chartered bank is bearing interest rate ranging 
from 12.60% p.a. to 12.70%  p.a. and is fully hedged by Company. The loans are repayable in 5 years in quarterely instalments from 
the respective dates of disbursement of loans after considering moratorium period. The above loans are secured by hypothecation 
of plant and machinery and personal guarantee of Mr. Jagdishkumar M. Gupta and Mr. Nalin J. Gupta.

(b) Secured Current Borrowings
(1) Working capital loans (Cash credit ) from banks are under consortium arrangement (refer Note No. 15  for further details of Security 

and other details). The interest rate are ranging from 10.00% p.a. to 11.00 % p.a.    
(2) Overdraft facilities from banks are secured against Fixed Deposit Receipts. The interest rate are ranging from 7.00% p.a. to 9.05% 

p.a.
Net debt Reconciliation   
This section sets out an analysis of net debt and the movements in net debt for each of the periods presented:   

Particulars As at As at 
Current Borrowings  36,508.54  38,383.75 
Non-current Borrowings  21,529.73  5,301.11 
Net Debt
Particulars Total

Non Current 
Borrowings

Current Borrowings
Net Debt as at March 31, 2017  5,301.11  38,383.75  43,684.87 
Net change in Current Borrowings  16,228.61    (1,875.21)  14,353.40
Interest Expense  7,032.99 
Interest Paid  (7,032.99)

( I ) GENERAL CONSORTIUM     
The Company has availed Working Capital Facilities against hypothecation of Stock and Book Debt under Bank of India Lead 
Consortium Arrangement, the details of credit facilities and Security details are as follows :     

Particulars Working Capital Facilities
Fund based - Cash Credit ` 33,000 Lakh (fungible with Non Fund based limit of ` 9,500 Lakh)
Non Fund based - BG/ LC Limit ` 114,200 Lakh (fungible with Fund based limit of  ` 9,500 Lakh)
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Particulars Working Capital Facilities
Principal Security 3DUL�3DVVX�¿UVW�FKDUJH�RQ�HQWLUH�&XUUHQW�$VVHWV�RI�WKH�&RPSDQ\�H[FOXGLQJ�&XUUHQW�DVVHWV�UHODWHG�WR�

SURMHFW�VSHFL¿F�FRQVRUWLXP�^L�H�����&XUUHQW�$VVHWV�RI�'HOKL�0HWUR�5DLO�&RUSRUDWLRQ��'05&���L�H��
CC - 20 and CC - 24) Project consortium led by Yes Bank, Mumbai Metro Line 2 (i.e. Package 
AC01 and AC02) project consortium led by Union Bank of India, Mumbai Metro Line 3 Package 
5 project Consortium led by IDBI Bank, Mumbai Metro Line 3 package 6 project consortium led 
by Bank of Baroda and JNPT project - facilities extended by Punjab National Bank} (Previous 
year� �3DUL� 3DVVX�¿UVW� FKDUJH� RQ� HQWLUH�&XUUHQW�$VVHWV� RI� WKH�&RPSDQ\� H[FOXGLQJ�&XUUHQW� DVVHWV�
UHODWHG�WR�SURMHFW�VSHFL¿F�FRQVRUWLXP�^L�H�����&XUUHQW�$VVHWV�RI�'05&��L�H���&&������DQG�&&�������
Project consortium led by Yes Bank, Mumbai Metro Line 2 (i.e. Package AC01 and AC02) project 
consortium led by Union Bank of India, Mumbai Metro Line 3 Package 5 project Consortium led by 
IDBI Bank, Mumbai Metro Line 3 package 6 project consortium led proposed to IndusInd Bank and 
JNPT project – facilities extended by Punjab National Bank}).

Collateral Security D����3DUL�3DVVX�¿UVW�FKDUJH�E\�ZD\�RI�/HJDO�PRUWJDJH�RI�RSHQ�SORW�VLWXDWHG�DW�VXUYH\�QR������+��1R��
Nil at village Chene, Taluka and District Thane belongs to Mr. Jagdishkumar M. Gupta.

E�� �3DUL�3DVVX�¿UVW�FKDUJH�E\�ZD\�RI�/HJDO�PRUWJDJH�RI�8QLW�QR����� LQ�$QGKHUL� ,QGXVWULDO�(VWDWH�
&�+�6���LQ�$PEROL��$QGKHUL��:���0XPEDL�EHORQJV�WR�-��.XPDU�DQG�&R����3URSULHWRU\VKLS�¿UP�RI�
Mr. Jagdishkumar M. Gupta)

F����3DUL�3DVVX�¿UVW�FKDUJH�E\�ZD\�RI�K\SRWKHFDWLRQ�RI�XQHQFXPEHUHG�SODQW�DQG�PDFKLQHU\�H[LVWLQJ�
DQG�IXWXUH��([FOXGLQJ�¿[HG�DVVHWV�UHODWHG�WR�SURMHFW�VSHFL¿F�FRQVRUWLXP�L�H�����'05&���L�H��&&�
20 and CC-24 ) projects, Mumbai Metro Line-02 projects, Mumbai Metro Line -03 Package -05 
project, Mumbai Metro Line -03 package 6 project and JNPT project)

d) Pledge of  80 Lakh company’s equity shares owned by promoter.
e) Exclusive charge – Pledge of TDR for ` 35 Lakhs.

Guarantors Personal guarantee of  Mr. Jagdishkumar M. Gupta, Mr. Kamal J. Gupta, Mr. Nalin J. Gupta, Mrs. 
.XVXP�-��*XSWD�DQG�-��.XPDU�DQG�&R����3URSULHWRU\VKLS�¿UP�RI�0U��-DJGLVKNXPDU�0��*XSWD�

II   PROJECT SPECIFIC CONSORTIUM     

Particulars Working Capital and Term Loan Facilities
Fund based - Cash Credit ` 4,115 Lakh
Non Fund based - BG/ LC Limit ` 24,388 Lakh
Term Loan / LC - Buyers’ Credit (BC) ` 5,000 Lakh
Principal Security �����)XQG���1RQ�)XQG�EDVHG���3DUL�3DVVX�¿UVW�FKDUJH�RQ�&XUUHQW�$VVHWV�RI�WKH�'05&�3URMHFWV��&&�

20 and CC-24) 
����7HUP�/RDQ��/&�%&�(&%����3DUL�3DVVX�¿UVW�FKDUJH�RQ�)L[HG�$VVHWV�DFTXLUHG�IRU�H[HFXWLRQ�RI�

DMRC Projects (CC-20 and CC-24)
Guarantors Personal Guarantee of  Mr. Jagdishkumar M. Gupta and Mr. Nalin J. Gupta   
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India.   
Particulars Working Capital Facilities
Fund based - Cash Credit ` 9,000 Lakh
Non Fund based - BG/ LC Limit ` 29,600 Lakh
Principal Security 1)   Over all the present and future movable Assets of the Project, including the movable plant and 

PDFKLQHU\��PDFKLQHU\�VSDUHV��WRROV�DQG�DFFHVVRULHV��IXUQLWXUH��¿[WXUHV��YHKLFOHV�DQG�DOO�RWKHU�
movable assets, 

��� � 2YHU� 3URMHFW¶V� UHFHLYDEOHV�� ERRN� GHEWV�� � RSHUDWLQJ� FDVK� ÀRZV�� FRPPLVVLRQV�� UHYHQXHV� RI�
whatsoever nature.

3)   Assignment of all rights, titles and interests of each of the Obligor in, to and under all Project 
assets and all Project documents, contracts permits / approvals etc. to which such Obligor 
is a party and which can be legally assigned under the extant regulations and guidelines as 
applicable and in respect of the Delhi Metro Rail Corporation Ltd. contract, 

4)   Over all bank accounts of the Project and the Joint Venture, limited to the Escrow Account and 
/ or the Joint Venture, in respect of the Project,

Guarantors Personal Guarantee of Mr. Jagdishkumar M. Gupta, Mr Kamal J. Gupta and Mr. Nalin J. Gupta   
  ( c ) Project Mumbai Metro Line 3 package 5, Project Lender Consortium lead by IDBI Bank.     

Particulars Working Capital and Term Loan Facilities
Fund based - Cash Credit & Term Loan ` 23,000 Lakh
Non Fund based - BG/ LC Limit ` 80,000 Lakh
Principal Security 1)   All present and future movable properties of the Obligors in relation to the Project, including 

ZLWKRXW� OLPLWDWLRQ�� SODQW� DQG� PDFKLQHU\�� PDFKLQHU\� VSDUHV�� WRROV� DQG� DFFHVVRULHV�� ¿[WXUHV��
furniture, vehicles and other movable assets, whether installed and/or fastened to earth, shall 
hereafter from time to time during the continuance of the security of the Facility be brought into 
or upon be stored or be in or all the Obligors’ premises, warehouses, stockyards and godowns or 
WKRVH�RI�WKH�2EOLJRUV¶�DJHQW��$I¿OLDWHV��DVVRFLDWHV�RU�UHSUHVHQWDWLYHV�RU�DW�YDULRXV�ZRUNVLWHV�RU�
wherever else the same may be held by any party including those movable assets of the Obligors 
in relation to the Project.

�����$OO�WKH�ULJKWV��WLWOH��LQWHUHVW��FODLP�DQG�EHQH¿W�RI�WKH�2EOLJRUV�LQ�WKH�3URMHFW�DVVHWV�DQG�3URMHFW�
documents, contracts permits/approvals both present and future, which can be legally assigned 
under the guidelines and regulations applicable to the LOA, including without limitation the 
%RUURZHU¶V� UHFHLYDEOHV�� ERRN� GHEWV�� RSHUDWLQJ� FDVK� ÀRZV�� FDVK� LQ� KDQG�� FRPPLVVLRQV� DQG�
revenues of whatsoever nature and wherever arising.

3)    All bank accounts of the Project and the Joint Venture, both present and future, including without 
limitation, the DSRA, the Escrow Account and/or any other bank account of the Borrower of the 
project  and/or the Joint Venture in relation to the Project.

4)   All Insurance Contracts and/or Insurance Proceeds in relation to the Project.
Guarantors Personal Guarantee of Mr. Jagdishkumar M. Gupta and Mr. Kamal J. Gupta.
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Particulars Working Capital  and Term Loan Facilities 
Fund based - Cash Credit and  term 
loan

` 150.20 Lakh
Non Fund based - BG/ LC Limit ` 539.80 Lakh
Principal Security $�¿UVW�UDQNLQJ�SDUL�SDVVX�FKDUJH�E\�ZD\�RI�K\SRWKHFDWLRQ

1)  over all the present and future movables of the Project, including the movable plant and 
PDFKLQHU\��PDFKLQHU\�VSDUHV��WRROV�DQG�DFFHVVRULHV��IXUQLWXUH��¿[WXUHV��YHKLFOHV�DQG�DOO�RWKHU�
movable assets, 

��� 2YHU� 3URMHFW¶V� UHFHLYDEOHV�� ERRN� GHEWV�� RSHUDWLQJ� FDVK� ÀRZV�� FRPPLVVLRQV�� UHYHQXHV� RI�
whatsoever nature and wherever arising,

3)  Over all bank accounts of the Project and the Joint Venture, including but not limited to the 
DSRA, Escrow Account and any other bank account of the Borrower related to project and / or 
the Joint Venture, in respect of the Project.

Particulars Working Capital facility 
Fund based - Cash Credit ` 780 Lakh
Non Fund based - BG/ LC Limit ` 2,460 Lakh
Principal Security +\SRWKHFDWLRQ� RI� VWRFNV�	�%RRN� GHEWV��&DVK�ÀRZV� RI� WKH� SURMHFW� WR� WKH� H[WHQW� RI� VKDUH� RI� WKH�

borrower in the JV i.e. J. KUMAR -J.M. Mhatre JV
Guarantors Personal Guarantee of Directors Mr. Jagdishkumar M. Gupta, Mr Kamal J. Gupta, Mr. Nalin J. 

Gupta and Mrs. Kusum J. Gupta

Particulars Working Capital facilities
Non Fund based - BG/ LC Limit ` 8,300 Lakh
Principal Security 1. First pari passu charge on current assets and receivables of the Project (present and future), 

LQFOXGLQJ�SURMHFW�FDVK�ÀRZV�UHFHLYHG�LQ�,15��DQG�86'��FKDUJH�WR�EH�VKDUHG�RQ�SDUL�SDVVX�EDVLV�ZLWK�
other participating banks part of the project consortium)
���)LUVW�SDUL�SDVVX�FKDUJH�RQ�PRYDEOH�¿[HG�DVVHWV�RI�WKH�SURMHFW��SUHVHQW�DQG�IXWXUH����FKDUJH�WR�EH�
shared on pari passu basis with other participating banks part of the project consortium). 

Collateral Security Pledge of  25 Lakh Company’s  equity shares in the name of Promoters
Guarantors Personal Guarantee of Mr. Jagdishkumar M. Gupta and  Mr Kamal J. Gupta

(` in Lakh)
Particulars As at As at 
 Current
Financial Liabilities at amortised cost
Current maturities of long term debts  10,189.79  1,950.38 
Security Deposits Payable  14,544.35  12,713.89 
Unpaid dividend  2.88  3.94 
Employee Dues  2,029.14  1,217.64 
Other Payables  702.54  641.22 
 Total 
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(` in Lakh)
Particulars As at As at 
Current
Trade Payables to Micro, Small and Medium Enterprises (Refer Note 39)  -    -   
Trade Payables to Others  32,916.20  18,034.74 
 Total 

(` in Lakh)
Particulars As at As at 
 Current 
 Mobilization and Machinery Advance  72,220.81  50,972.69 
 Statutory Liabilities  1,498.75  7,440.02 
 Total 

(` in Lakh)
Particulars As at As at
 Non Current 
3URYLVLRQ�IRU�HPSOR\HH�EHQH¿WV���*UDWXLW\  -    25.77 
Total

(` in Lakh)
Particulars As at As at 
 Current tax liability  669.14  645.57 
 Add: Current tax payable for the year  5,969.34  5,050.93 
 Less: Taxes paid  (6,200.42)  (5,027.36)
 Closing Balance 

(` in Lakh)
Particulars
Sale of services
 Contract Revenue  2,00,912.63  1,53,185.30 
 Income from Boring and Chiseling  2,497.89  2,260.17 
Sale of products
 Sales - Ready Mix Concrete  1,661.37  4,980.67 
Total
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(` in Lakh)
Particulars
 Interest income on  
 Fixed deposits with Bank  2,440.16  2,199.04 
 License fees  31.91  35.84 
 Others  13.78  96.02 
 Dividend income  -    273.50 
 Other Non Operating Income 
 Net gain on sale of Investments  8.14  13.36 
 Miscellaneous Income  359.15  492.36 
Total

(` in Lakh)
Particulars
 Opening Stock of raw material  20,849.22  23,317.17 
 Add: Purchases during the year  1,37,938.43  1,03,468.24 
 Less : Closing Stock of raw material  (28,746.70)  (20,849.22)
Total

(` in Lakh)
Particulars
 Inventories as at the beginning of the year 
 Work - in - progress  43,514.39  34,171.07 
 Less : Inventories as at the end of the year 
 Work - in - progress  52,680.79  43,514.38 

(` in Lakh)
Particulars
 Salaries, wages and bonus  18,462.82  11,813.81 
 Contribution to provident and other funds  979.91  480.47 
 Staff welfare expenses  265.70  374.53 
Total

(` in Lakh)
Particulars
 Interest expense on debts and borrowings  5,289.28  5,222.77 
 Finance and Other Charges  146.81  959.98 
 Interest expense on Statutory Dues  8.92  0.22 
 Guarantee Commission and Other Expense  1,588.76  436.90 
Total
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(` in Lakh)
Particulars
 Depreciation on tangible assets  7,273.57  5,564.82
Total

(` in Lakh)
Particulars
 Dewatering and fabrication charges  31.82  50.95 
 Royalty  1,670.60  545.87 
 Soil Excavation and Other Expenses  711.87  499.64 
 Water Charges  45.80  100.44 
 Construction Site Workers Wages and Others   8,267.42  9,496.71 
 Transport Charges  3,240.83  2,301.93 
 Power and fuel  1,563.38  980.48 
 Operating and Other Expenses  9,716.54  4,700.23 
 Rent  862.41  511.86 
 Repairs and maintenance 

�� Plant and Machinery  278.37  280.42 
�� Others  292.91  463.07 

 Insurance  520.46  68.01 
 Rates and taxes  693.50  1,459.22 
 Payments to auditors (Refer note below 28.1)  65.67  81.12 
 Directors Remuneration  600.00  300.00 
 Directors Sitting Fees  15.20  13.44 
 Donation  113.29  71.23 
 Corporate social responsibility expenditure (CSR) (Refer note below 28.2)  279.85  265.00 
 Political Contribution  500.00  525.00 
 Telephone and internet expenses  103.35  123.02 
 Travelling and conveyance expenses  363.90  301.12 
 Legal and professional fees  1,178.33  1,403.24 
 Sales promotion expenses  8.68  20.07 
�2I¿FH�DQG�(VWDEOLVKPHQW�([SHQVHV�  34.54  163.15 
 General Expenses  1,209.44  1,379.94 
 Total 

(` in Lakh)
Particulars
 Audit Fee  65.57  63.88 
 Tax audit fee  -    8.63 
�&HUWL¿FDWLRQ�	�RWKHUV  -    8.62 
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(` in Lakh)
Particulars
 Amount required to be spent as per Section 135 of the Act  298.10  278.33 
 Amount spent during the year on  
 (i) Construction/acquisition of an asset  -    -   
 (ii) on purposes other than (i) above  279.85  265.00 

(` in Lakh)
Particulars As at As at 
Basic and Diluted earnings per share (In INR)  18.05  14.18 
�D��3UR¿W�DWWULEXWDEOH�WR�WKH�HTXLW\�VKDUH�KROGHUV�RI� WKH�FRPSDQ\�XVHG�LQ�FDOFXODWLQJ�EDVLF�

earnings per share
 13,655.15  10,731.88 

Adjustments for calculation of dilluted earnings per share:  -    -   
3UR¿W� DWWULEXWDEOH� WR� WKH� HTXLW\� VKDUH� KROGHUV� RI� WKH� FRPSDQ\� XVHG� LQ� FDOFXODWLQJ� GLOXWHG�
earnings per share

 13,655.15  10,731.88 
(b) Weighted average number of shares used as the denominator
Weighted average number of equity shares used as the denominator in calculating basic 
earnings per share

 7,56,65,506  7,56,65,506 
Adjustments for calculation of dilluted earnings per share:  -    -   
Weighted average number of equity shares used as the denominator in calculating diluted 
earnings per share

 7,56,65,506  7,56,65,506 

30. EMPLOYEE BENEFIT OBLIGATIONS  (` in Lakh)
Particulars As at As at

Current Non Current Current Non Current
Provisions
Gratuity  -    -    25.77 

 -    -    -    25.77 
Plan Assets
Gratuity  -    4.59  -    -   

 -    4.59  -    -   
Post Employement obligations  

The company provides for gratuity for employees in india as per the Payment of Gratuity Act, 1972. Employees who are in continuous 
VHUYLFH�IRU�D�SHULRG�RI�¿YH�\HDUV�DUH�HOLJLEOH�IRU�JUDWXLW\��7KH�DPRXQW�RI�JUDWXLW\�SD\DEOH�RQ�UHWLUHPHQW��WHUPLQDWLRQ�LV�WKH�HPSOR\HHV�ODVW�
drawn basic salary per month computed proportionately for 15 days salary multiplied by number of years of service.     
The gratuity plan is a funded plan and the company makes contributions to recognised funds in India. The company does not fully fund 
the liability and maintains a target level of funding to be maintained over a period of time based on estimations of expected gratuity 
payments.      
7KH�DPRXQW�UHFRJQLVHG�LQ�WKH�EDODQFH�VKHHW�DQG�WKH�PRYHPHQW�LQ�WKH�QHW�GH¿QHG�EHQH¿W�REOLJDWLRQ�RYHU�WKH�SHULRG�DUH�DV�IROORZV�



[104]
Annual Report 2017-18

J. KUMAR INFRAPROJECTS LIMITED

(` in Lakh)
Particulars Present value of 

obligation
Fair value of plan 

assets
Net amount

As at April 1, 2016  397.67  (324.24)  73.43
Current service cost  139.22  -    139.22
Interest expense/(income)  29.32  (27.28)  2.05

Remeasurements
Retrun of plan assets, excluding amount included in interest (income)  -    0.66  0.66
�*DLQ��/RVV�IURP�FKDQJH�LQ�¿QDQFLDO�DVVXPSWLRQV  13.90  -    13.90
Due to Experience  (111.49)  -    (111.49)
Total amount recognised in other comprehensive income
Employer contributions  -    (92.01)  (92.01) 
%HQH¿W�SD\PHQWV  (9.19)  9.19  -   

 459.44 
Current service cost  162.99  -    162.99
Past service cost  2.77  -    2.77
Interest expense/(income)  29.63  (35.55)  (5.92)
Adjustment to opening Fair Value of Plan Assets  -    4.57  4.57

 (30.99) 
Remeasurements
Retrun of plan assets, excluding amount included in interest (income)  -    6.60  6.60
�*DLQ��/RVV�IURP�FKDQJH�LQ�¿QDQFLDO�DVVXPSWLRQV  (8.59)  -    (8.59)
Experience (gains)/losses  51.39  -    51.39
Total amount recognised in other comprehensive income  49.40
Employer contributions  -    (244.15)  (244.15) 

 4.59 
The major categories of plan assets of the fair value of the total plan assets are as follows      

(` in Lakh)
Particulars As at As at 
Gratuity Fund (LIC of India)  (702.22)  (433.68)

Particulars As at As at 
Mortality IALM(2006-08)Ult IALM(2006-08)Ult
Discount rate 6.88% 6.45%
Rate of increase in compensation 10.00% 10.00%
Expected average remaining service 2.23  2.28 
Employee Attrition Rate (Past Service (PS)) PS: 0 to 40: 30% PS: 0 to 40: 30%
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Assumptions Discount rate Salary Esclation Rate
Sensitivity Level

,PSDFW�RQ�GH¿QHG�EHQH¿W�REOLJDWLRQ  (19.07)  20.36  16.64  (15.95)
% Impact -2.73% 4.43% 2.39% -3.47%

,PSDFW�RQ�GH¿QHG�EHQH¿W�REOLJDWLRQ  (13.76)  14.69  11.66  (11.25)
% Impact -3.00% 3.20% 2.54% -2.45%

7KH�VHQVLWLYLW\�DQDO\VLV�DERYH�KDYH�EHHQ�GHWHUPLQHG�EDVHG�RQ�D�PHWKRG�WKDW�H[WUDSRODWHV�WKH�LPSDFW�RQ�GH¿QHG�EHQH¿W�REOLJDWLRQ�DV�D�UHVXOW�
of reasonable changes in key assumptions occuring at the end of the reporting period.       

(` in Lakh)
Particulars As at As at 
First Year  266.47  145.66 
Second Year  214.87  235.21 
Third Year  210.23  309.52 
Fourth Year  211.84  364.02 
Fifth Year  214.73  408.99 
Sixth to Tenth Year  945.28  546.25 
Total expected payments

7KH�DYHUDJH�UHPDLQLQJ�GXUDWLRQ�RI�WKH�GH¿QHG�EHQH¿W�SODQ�REOLJDWLRQ�DW�WKH�HQG�RI�WKH�UHSRUWLQJ�SHULRG�LV������\HDUV��0DUFK����������������
years)      

7KH�FRPSDQ\�DOVR�KDV�GH¿QHG�FRQWULEXWLRQ�SODQV��&RQWULEXWLRQV�DUH�PDGH�WR�SURYLGHQW�IXQG�LQ�,QGLD�IRU�HPSOR\HHV�DW�WKH�UDWH�RI�����RI�
basic salary as per regulations. The contributions are made to registered provident fund administered by the government. The obligation 
of the company is limited to the amount contributed and it has no further contractual nor any contructive obligation. The expense 
UHFRJQLVHG�GXULQJ�WKH�SHULRG�WRZDUGV�GH¿QHG�FRQWULEXWLRQ�SODQ�LV�` 703.74 Lakh (March 31, 2017: ` 480.47 Lakh)     

A. Commitments     
i. Capital Commitments     

(` in Lakh)
Particulars As at As at 
Estimated amount of contracts remaining to be executed on capital account and not provided for  2,113.23  2,433.37 
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ii. Leases    

The Company has taken various residential and commercial premises under cancellable / non-cancellable operating lease agreements 
that are renewable on a periodic basis at the option of both the lessor and  the lessee.     
Lease rental expense in respect of operating leases for the year is ` 862.41 Lakhs (March 31, 2017: ` 511.86 Lakhs)   

  The initial tenure of the lease period vary from eleven to thirty six month. The rental obligations are as follows:    
(` in Lakh)

Particulars As at As at 
Commitments for minimum lease payments in relation to non cancellable operating 
leases are as follows
Within one year  312.79  371.17 
/DWHU�WKDQ�RQH�\HDU�EXW�QRW�ODWHU�WKDQ�¿YH�\HDUV  420.84  413.01 
ODWHU�WKDQ�¿YH�\HDUV  -    -   

(` in Lakh)
B. Contingent Liabilities & Commitments As at As at
a. Letter of Credit  1,060.28  6,665.44 
b. Guarantees  2,36,542.85  2,18,634.13 
F��'LVSXWHG�9$7�OLDELOLW\�IRU�ZKLFK�FRPSDQ\�¿OHG�DQ�DSSHDO�EHIRUH�WKH�FRQFHUQ�DXWKRULW\� 3,781.03  -   
G��3HQGLQJ� OLWLJDWLRQV�ZLWK�0�&�*�0��%�0�&��� WKH� FRPSDQ\�¿OHG� DQ� DSSHDO� DJDLQVW� RUGHU��

before the honourable commissioner of  M.C.G.M. The outcome is still awaited.
  1,049.50     1,049.50 

Joint Operations 
The Company’s share of interest in joint operations as at March 31, 2018 and March 31, 2017 is set out below. The principal place of 
business of all these joint operations is in India.     

Name of Joint Operations Principal % of Ownership interest
activities As at As at 

J. Kumar - Mukesh Brothers J.V. Construction 60.00% 60.00%
J. Kumar Infraprojects Limited & Chirag Construction Co. (J.V.) Construction 55.00% 55.00%
J. Kumar – Chirag - Babulal (Consortium) Construction 51.00% 51.00%
J. Kumar – Chirag - Navdeep (Consortium) Construction 51.00% 51.00%
J. Kumar – Chirag - API (Consortium) Construction 51.00% 51.00%
J. Kumar – Chirag - JEKIN (Consortium) Construction 51.00% 51.00%
J. Kumar - RPS J.V. Construction 51.00% 51.00%
NCC - J. Kumar J.V. Construction 50.00% 50.00%
Ameya J. Kumar Construction (J.V.) Construction 50.00% 50.00%
Shiva Engineering Const. & J. Kumar J.V. Construction 50.00% 50.00%
J. Kumar - R.K. Indra (Consortium) Construction 50.00% 50.00%
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J. Kumar - K.R. J.V. Construction 51.00% 51.00%
Supreme - J. Kumar J.V. Construction 49.00% 49.00%
J. Kumar - J.M. Mhatre J.V. Construction 65.00% 65.00%
NCC - J. Kumar - SMC J.V. Construction 35.00% 35.00%
J. Kumar - Speco J.V. Construction 51.00% 51.00%
J. Kumar - Supreme JV Construction 60.00% 60.00%
J. Kumar - CRTG J.V. * Construction 74.00% 74.00%
J. Kumar - PBA J.V.* Construction 50.00% 50.00%


�$V�SHU�WKH�UHYLVHG�XQGHUVWDQGLQJ�EHWZHHQ�-RLQW�2SHUDWRUV�WKH�SUR¿W�IURP�VXEVLGLDULHV�DUH�GLVWULEXWHG�LQ�IROORZLQJ�UDWLR� � � � �

Name of JO’s As at As at 
J. Kumar - CRTG J.V. 99.99% 99.99%
J. Kumar - PBA 97.50% 97.50%

During the year, the company has completed the assessment of its interest in all jointly controlled entities based on the facts and circumstances 
and application of guidance given in Ind AS 111 on Joint Arrangements.     
The joint arragements in relation of joint operations mentioned above requires unanimous consent from all the parties for all relevant activities. 
The partners/joint operators have direct rights to the assets of the entity and are jointly and severally liable for the liabilities incurred by the 
HQWLW\��7KHVH�HQWLWLHV�DUH�WKHUHIRUH�FODVVL¿HG�DV�MRLQW�RSHUDWLRQV�DQG�WKH�FRPSDQ\�UHFRJQLVHV�LWV�GLUHFW�ULJKW�WR�WKH�MRLQWO\�KHOG�DVVHWV��OLDELOLWLHV��
revenues and expenses.      

Particulars As at As at 
(i) Summarised balance sheet
Total assets  9,162.92  11,522.27 
Total liabilities  8,966.53  11,341.12 

Revenue from operations  15,315.79  16,676.62 
Other Income  103.83  237.99 
Total Expenses (Including taxes)  15,398.98  16,733.45

$GMXVWPHQWV�KDYH�EHHQ�PDGH�LQ�WKH�¿QDQFLDOV�VWDWHPHQWV�RI�WKH�SUHYLRXV�\HDU�WR�FRPSO\�ZLWK�WKH�UHTXLUHPHQWV�RI�,QG�$6�����RQ�UHFODVVL¿FDWLRQ�
of joint arrangements as joint operations.     
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33. RELATED PARTY TRANSACTIONS   
(a) Key Managerial Personnel Relative of Key Managerial Personnel

Mr.Jagdishkumar M. Gupta (Excecutive 
Chairman)
Mr.Kamal J. Gupta   (Managing Director)
Mr.Nalin J. Gupta (Managing Director)
Mr.Kusum J. Gupta (Director)
Mr.P. P. Vora  (Independent Director)
Mr.R. Srinivasan  (Independent Director)
Mr.Ashwani Kumar   (Independent 
Director) till September 28,2017
Mr. A. S. Chatha (Independent Director)
Mr. Padam Prakash Jain (Independent 
Director) w.e.f November , 2017
$UYLQG�*XSWD����&KLHI�)LQDQFH�2I¿FHU��
Poornima Reddy  (Company Sectratory)

Kusum J. Gupta (Wife of Jagdishkumar M. 
Gupta and Mother of Kamal J. Gupta and 
Nalin J. Gupta)
Sonal K. Gupta (Wife of Kamal J. Gupta)
Shalini N. Gupta (Wife of Nalin J. Gupta)
Govind Dabriwal (Brother of Kusum J. 
Gupta)

J. Kumar & Co. (Proprietor Mr. 
Jagdishkumar M. Gupta)
Goldline Advertiser (Proprietor Mr. 
Jagdishkumar M. Gupta)
Goldline Business Center (Proprietor Mr. 
Jagdishkumar M. Gupta)
Goldline Sound Studio (Proprietor Mrs. 
Kusum J. Gupta)
J. Kumar Software Systems (India) Private 
Limited
J. Kumar Minerals & Mines (India) Private 
Limited
J. Kumar Developers Limited

(b) The following transactions were carried out with the related parties in the ordinary course of business:   (` in Lakh) 

1 Sub Contract given
Relative of Key Managerial Personnel  394.50  324.18 
Total  394.50 

2 Rent Paid
(QWHUSULVH�2ZQHG�RU�VLJQL¿FDQWO\�LQÀXHQFHG�E\�.03  21.10  31.30 
Key Managerial Personnel  278.25  130.33 
Total

3
Mr. Jagdishkumar M. Gupta  300.00  120.00 
Mr. Kamal J. Gupta  150.00  90.00 
Mr. Nalin J. Gupta  150.00  90.00 
Mr. Arvind Gupta  16.04  11.52 
Mrs. Poornima Reddy  25.48  24.71 
Total

4 Dividend paid
Key Management Personnel  334.24  334.24 
Relative of Key Managerial Personnel  138.90  138.90 
(QWHUSULVH�2ZQHG�RU�VLJQL¿FDQWO\�LQÀXHQFHG�E\�.03  191.77  189.77 
Total

5 Directors Setting Fees
Non Executive Directors  15.20  13.44 
Total

6 Capital Work In progress
(QWHUSULVH�2ZQHG�RU�VLJQL¿FDQWO\�LQÀXHQFHG�E\�.03  320.00  -   
Total
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(c) Amount due to related parties   (` in Lakh)
Particulars
Trade Payables
Relative of Key Managerial Personnel  156.37  69.17 
(QWHUSULVHV�RZQHG�RU�VLJQL¿FDQWO\�LQÀXHQFHG�E\�.03  6,879.13  6,556.43 

(d) Key management personnel compensation   (` in Lakh)
Particulars
6KRUW�WHUP�HPSOR\HH�EHQH¿WV  641.51  336.23 
Directors sitting fees  15.20  13.44 
3RVW�HPSOR\PHQW�EHQH¿WV
  -    -   


�7KH�DPRXQW�RI�SRVW�HPSOR\PHQW�EHQH¿W�DUH�QRW�DYDLODEOH�VHSHUDWHO\�LQ�WKH�DFWXULDO¶V�UHSRUW��&RPSRVLWH�DPRXQW�LV�GLVFORVHG�LQ�1RWH�1R�����

(e) Terms and conditions of transactions with related parties  
The transactions with related parties are made on terms equivalent to those that prevail in arm’s length transactions. Outstanding balances 
DW�WKH�\HDU�HQG�DUH�XQVHFXUHG�DQG�LQWHUHVW�IUHH�DQG�VHWWOHPHQW�RFFXUV�E\�FDVK�ÀRZV��7KHUH�KDYH�EHHQ�QR�JXDUDQWHHV�SURYLGHG�RU�UHFHLYHG�
IRU�DQ\�UHODWHG�SDUW\�UHFHLYDEOHV�DQG�SD\DEOHV��7KLV�DVVHVVPHQW�LV�XQGHUWDNHQ�HDFK�¿QDQFLDO�\HDU�WKURXJK�H[DPLQLQJ�WKH�¿QDQFLDO�SRVLWLRQ�
of the related party and market in which the related party operates.

34. SEGMENT REPORTING   
The company’s operations predominantly consist of construction activities. Hence there are no reportable segments under Ind AS - 108 “ 
Operating Segment ” during the year under report, the company has engaged in its business only within India and not in any other country. 
The condition prevailing in India being uniform, no separate geographical disclosures are considered necessary.   
Revenue arising from contract revenue of three customers aggregated to ` 116,662.35 Lakh (March 31, 2017: two customer aggregated 
to ` 52,921.76 Lakh ), exceeds 10% of revenue from operations of the Company.   

35. FAIR VALUE MEASUREMENTS        
i. Financial Instruments by Category        (` in Lakh)

Particulars Carrying Amount Fair Value
As at As at As at As at 

FINANCIAL ASSETS
Amortised cost
Trade Receivables  52,877.31  48,614.30  52,877.31  48,614.30 
Loans  1,599.15  1,064.43  1,599.15  1,064.43 
Cash and Cash Equivalents  9,748.60  10,061.07  9,748.60  10,061.07 
Security Deposits  21,525.73  19,863.37  21,525.73  19,863.37 
Other Bank Balances  41,307.68  42,229.67  41,307.68  42,229.67 
Other Financial Assets  12,436.55  11,264.45  12,436.55  11,264.45 
FVTPL
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Particulars Carrying Amount Fair Value
As at As at As at As at 

Investment in Equity Instruments  17.02  17.17  17.02  17.17 
Investments in Government or trust securities  13.36  12.32  13.35  12.32 
Investments in Mutual Funds  1,473.20  3.52  1,473.20  3.52 
Total
FINANCIAL LIABILITIES
Amortised cost
Borrowings  58,038.27  43,684.87  58,038.27  43,684.87 
Trade Payables  32,916.20  18,034.74  32,916.20  18,034.74 
2WKHU�¿QDQFLDO�OLDELOLWLHV  17,278.91  14,576.69  17,278.91  14,576.69 
Total

The management assessed that the fair value of cash and cash equivalent, trade receivables, trade payables, and other current 
¿QDQFLDO�DVVHWV�DQG�OLDELOLWLHV�DSSUR[LPDWH�WKHLU�FDUU\LQJ�DPRXQWV�ODUJHO\�GXH�WR�WKH�VKRUW�WHUP�PDWXULWLHV�RI�WKHVH�LQVWUXPHQWV��� �

� 7KH�IDLU�YDOXHV�IRU�ORDQV��VHFXULW\�GHSRVLWV�DQG�RWKHU�QRQ�FXUUHQW�DVVHWV�ZHUH�FDOFXODWHG�EDVHG�RQ�FDVK�ÀRZV�GLVFRXQWHG�XVLQJ�D�
FXUUHQW�OHQGLQJ�UDWH��7KH\�DUH�FODVVL¿HG�DV�OHYHO���IDLU�YDOXHV�LQ�WKH�)DLU�YDOXH�KLHUDUFK\�GXH�WR�WKH�LQFOXVLRQ�RI�XQREVHUYDEOH�LQSXWV�
including counterparty credit risk.
7KH�IDLU�YDOXHV�RI�QRQ�FXUUHQW�ERUURZLQJV�DUH�EDVHG�RQ�GLVFRXQWHG�FDVK�ÀRZV�XVLQJ��D�FXUUHQW�ERUURZLQJ�UDWH��7KH\�DUH�FODVVL¿HG�DV�
level 3 fair values in the fair value hierarchy due to the use of unobservable inputs, including own credit risk.

ii. Fair Value Hierarchy        
7KLV� VHFWLRQ� H[SODLQV� WKH� MXGJHPHQWV� DQG� HVWLPDWHV� PDGH� LQ� GHWHUPLQLQJ� WKH� IDLU� YDOXHV� RI� WKH� ¿QDQFLDO� LQVWUXPHQWV� WKDW� DUH�
recognised and measure at fair value. To provide an indication about the reliability of the inputs used in determing fair value, the 
FRPSDQ\�KDV�FODVVL¿HG�LWV�¿QDQFLDO�LQVWUXPHQWV�LQWR�WKUHH�OHYHOV�SUHVFULEHG�XQGHU�WKH�DFFRXQWLQJ�VWDQGDUG��$Q�H[SODQDWLRQ�RI�HDFK�
level follows underneath the table:

(` in Lakh)

Particulars Total Total
Fair value measurement using Fair value measurement using

“Quoted
prices

in active 
markets

Observable
Inputs 

Unobservable
Inputs 

(Level 3)”

“Quoted
prices

in active 
markets

Observable
Inputs 

Unobservable
Inputs 

(Level 3)”
Financial Assets
Financial Investments at 
FVTPL
Quoted equity shares  17.02  -    -    17.02  17.17  -    -    17.17 
Mutual Funds  1,473.20  -    -    1,473.20  3.52  -    -    3.52 
Derivatives not 
designated as hedges:
Interest rate swaps  -    2.79  -    2.79  -    -    -    -   
Total Assets
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There have been no transfers among Level 1, Level 2 and Level 3 during the period        
/HYHO���KLHUDUFK\�LQFOXGHV�¿QDQFLDO�LQVWUXPHQWV�PHDVXUHG�XVLQJ�TXRWHG�SULFHV��7KLV�LQFOXGHV�OLVWHG�HTXLW\�LQVWUXPHQWV�

and mutual funds that have quoted price. The fair value of all equity instruments which are traded in the stock exchanges is valued 
using the closing price as at the reporting period. The mutual funds are valued using the closing NAV.       

7KH�IDLU�YDOXH�RI�¿QDQFLDO�LQVWUXPHQWV�WKDW�DUH�QRW�WUDGHG�LQ�DQ�DFWLYH�PDUNHW�LV�GHWHUPLQHG�XVLQJ�YDOXDWLRQ�WHFKQLTXHV�
ZKLFK�PD[LPLVH�WKH�XVH�RI�REVHUYDEOH�PDUNHW�GDWD�DQG�UHO\�DV�OLWWOH�DV�SRVVLEOH�RQ�HQWLW\�VSHFL¿F�HVWLPDWHV��,I�DOO�VLJQL¿FDQW�LQSXWV�
required to fair value an instrument are observable, the instrument is included in level 2.        

�,I�RQH�RU�PRUH�RI�WKH�VLJQL¿FDQW�LQSXWV�DUH�QRW�EDVHG�RQ�REVHUYDEOH�PDUNHW�GDWD��WKH�LQVWUXPHQW�LV�LQFOXGHG�LQ�OHYHO���� �

 - the use of quoted market prices or dealer quotes for similar instruments        
���� WKH�IDLU�YDOXH�RI�LQWHUHVW�UDWH�VZDSV�LV�FDOFXODWHG�DV�WKH�SUHVHQW�YDOXH�RI�WKH�HVWLPDWHG�IXWXUH�FDVK�ÀRZV�EDVHG�RQ�REVHUYDEOH�

yield curves        
���� WKH�IDLU�YDOXH�RI�WKH�UHPDLQLQJ�¿QDQFLDO�LQVWUXPHQWV�LV�GHWHUPLQHG�XVLQJ�GLVFRXQWHG�FDVK�ÀRZ�DQDO\VLV� � � � � �

iv. Valuation processes        
� 7KH�¿QDQFH�GHSDUWPHQW�RI�WKH�FRPSDQ\�LQFOXGHV�D�WHDP�WKDW�SHUIRUPV�WKH�YDOXDWLRQV�RI�¿QDQFLDO�DVVHWV�DQG�OLDELOLWLHV�UHTXLUHG�IRU�

¿QDQFLDO�UHSRUWLQJ�SXUSRVHV��LQFOXGLQJ�OHYHO���IDLU�YDOXHV��7KLV�WHDP�UHSRUWV�GLUHFOW\�WR�WKH�FKLHI�¿QDQFLDO�RI¿FHU��&)2��DQG�WKH�
audit committte. Discussions of valuation processes and results are held between the CFO, AC and the valuation team at least once 
every three months, in line with the company’s quarterly reporting periods.

The company’s activity expose it to market risk, liquidity risk and credit risk. The company’s focus is to foresee the unpredictability 
RI�¿QDQFLDO�ULVN�DQG�WR�DGGUHVV� WKH�LVVXH�WR�PLQLPL]H�WKH�SRWHQWLDO�DGYHUVH�HIIHFWV�RI� LWV�¿QDQFLDO�SHUIRUPDQFH��,Q�RUGHU� WR�PLQLPLVH�
DQ\�DGYHUVH�HIIHFWV�RQ�WKH�¿QDQFLDO�SHUIRUPDQFH�RI�WKH�FRPSDQ\��GHULYDWLYH�¿QDQFLDO�LQVWUXPHQWV��VXFK�DV�LQWHUHVW�UDWH�VZDSV�WR�KHGJH�
variable interest rate exposures. Derivatives are used exclusively for hedging purposes and not as trading or speculative instruments. This 
note explains the sources of risk which the entity is exposed to and how the entity manages the risk and the impact of hedge accounting 
LQ�WKH�¿QDQFLDO�VWDWHPHQWV�� � � � � � � � � � � � �

� 7KH�&RPSDQ\¶V�¿QDQFLDO�ULVN�PDQDJHPHQW�LV�DQ�LQWHJUDO�SDUW�RI�KRZ�WR�SODQ�DQG�H[HFXWH�LWV�EXVLQHVV�VWUDWHJLHV��7KH�&RPSDQ\¶V�¿QDQFLDO�ULVN
management policy is set by the company’s management.       
(A) Credit risk       
� &UHGLW�ULVN�UHIHUV�WR�WKH�ULVN�IRU�D�FRXQWHU�SDUW\�GHIDXOW�RQ�LWV�FRQWUDFWXDO�REOLJDWLRQ�UHVXOWLQJ�D�¿QDQFLDO�ORVV�WR�WKH�FRPSDQ\��7KH�

PD[LPXP�H[SRVXUH�RI�WKH�¿QDQFLDO�DVVHWV�UHSUHVHQWV�WUDGH�UHFHLYDEOHV��ZRUN�LQ�SURJUHVV�DQG�UHFHLYDEOHV�� � � � � �

The maximum exposure to the credit risk at the reporting date is primarily from trade receivables amounting to  ` 52,877.31 Lakh 
and ` 48,614.30 Lakh as of March 31, 2018 and March 31, 2017, respectively. However the Company has its major revenue from 
companies mainly consisting of government promoted entities having strong credit worthiness, Hence the exposure to credit risk is 
not material.       

� &UHGLW�ULVN�RQ�FDVK�DQG�FDVK�HTXLYDOHQWV�LV�OLPLWHG�DV�WKH�&RPSDQ\�JHQHUDOO\�LQYHVW�LQ�GHSRVLWV�ZLWK�EDQNV�DQG�¿QDQFLDO�LQVWLWXWLRQV�
with high credit ratings assigned by international and domestic credit rating agencies. Investments primarily include investment in 
liquid mutual fund units with high credit rating mutual funds.       
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� /LTXLGLW\�ULVN�LV�WKH�ULVN�WKDW�WKH�&RPSDQ\�ZLOO�QRW�EH�DEOH�WR�PHHW�LWV�¿QDQFLDO�REOLJDWLRQV�DV�WKH\�EHFRPH�GXH��7KH�&RPSDQ\�
manages liquidity risk by maintaining adequate reserves, banking facilities and reserve borrowing facilities, by continuously 
PRQLWRULQJ�IRUHFDVW�DQG�DFWXDO�FDVK�ÀRZV�DQG�PDWFKLQJ�WKH�PDWXULW\�SUR¿OHV�RI�¿QDQFLDO�DVVHWV�DQG�OLDELOLWLHV��/RQJ�WHUP�ERUURZLQJV�
JHQHUDOO\�PDWXUH�EHWZHHQ���DQG���\HDUV��/LTXLGLW\�LV�UHYLHZHG�RQ�D�GDLO\�EDVLV�EDVHG�RQ�ZHHNO\�FDVK�ÀRZ�IRUHFDVW��� � � �

The Company had a working capital of ` 52,202.90 Lakh as of March 31, 2018 and ` 61,193.17 Lakhs as of March 31, 2017.The 
&RPSDQ\�LV�FRQ¿GHQW�RI�PDQDJLQJ�LWV�¿QDQFLDO�REOLJDWLRQ�WKURXJK�VKRUW�WHUP�ERUURZLQJ�DQG�OLTXLGLW\�PDQDJHPHQW�� � � �

(` in Lakh)
Particulars Carrying

Amount Total

Borrowings  58,038.27  58,038.27  46,698.33  11,339.94 
Trade payables  32,916.20  32,916.20  32,916.20  -   
2WKHU�¿QDQFLDO�OLDELOLWLHV  17,278.91  17,278.91  17,278.91  -   
Total liabilities

Borrowings  43,684.87  43,684.87  40,334.14  3,350.73 
Trade payables  18,034.74  18,034.74  18,034.74  -   
2WKHU�¿QDQFLDO�OLDELOLWLHV  14,576.69  14,576.69  14,576.69  -   
Total liabilities

(C) Market risk
0DUNHW�ULVN�LV�WKH�ULVN�WKDW�WKH�IDLU�YDOXH�RI�IXWXUH�FDVK�ÀRZV�RI�D�¿QDQFLDO�LQVWUXPHQW�ZLOO�ÀXFWXDWH�EHFDXVH�RI�FKDQJH�LQ�PDUNHW�
prices. Market risk comprises three types of risk: foreign currency risk, interest rate risk and other price risk such as equity price 
risk and commodity risk.       
(i) Foreign currency risk       

³)RUHLJQ�FXUUHQF\�ULVN�LV�WKH�ULVN�RI�LPSDFW�UHODWHG�WR�IDLU�YDOXH�RU�IXWXUH�FDVK�ÀRZV�RI�DQ�H[SRVXUH�LQ�IRUHLJQ�FXUUHQF\��ZKLFK�
ÀXFWXDWH�GXH�WR�FKDQJHV�LQ�IRUHLJQ�H[FKDQJH�UDWHV��7KH�&RPSDQ\¶V�H[SRVXUH�WR�WKH�ULVN�RI�FKDQJHV�LQ�IRUHLJQ�H[FKDQJH�UDWHV�
relates primarily to the external commercial borrowings and foreign receivables.

The Company evaluates exchange rate exposure arising from foreign currency transactions and follows established risk management policies 
and standard operating procedures to mitigate the risks.”       
(a) Foreign currency risk exposure  (` in Lakh)

Particulars As at 
Trade Receivables  2,698.25 
Foreign Currency Loans  (4,332.49)
Trade Payables  (678.76)
Net exposure to foreign currency risk  (2,313.00)
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As at 
Trade Receivables  6,439.93 
Foreign Currency Loans  (877.32)
Trade Payables  (297.08)
Net exposure to foreign currency risk  5,265.54 

(b) Foreign currency sensitivity
���LQFUHDVH�RU�GHFUHDVH�LQ�IRUHLJQ�H[FKDQJH�UDWHV�ZLOO�KDYH�WKH�IROORZLQJ�LPSDFW�RQ�SUR¿W�EHIRUH�WD[�� �

Particulars

Foreign Currency  (23.13)  23.13  52.66  (52.66)
1HW�,QFUHDVH��GHFUHDVH��LQ�SUR¿W�RU�ORVV  (23.13)  23.13  52.66  (52.66)

(ii) Interest rate risk       
7KH�FRPSDQ\¶V�PDLQ�LQWHUHVW�UDWH�ULVN�DULVHV�IURP�ERUURZLQJV�ZLWK�YDULDEOH�UDWHV��ZKLFK�H[SRVH�WKH�FRPSDQ\�WR�FDVK�ÀRZ�
LQWHUHVW�UDWH�ULVN��&RPSDQ\¶V�SROLF\�LV�WR�PDLQWDLQ�PRVW�RI�LWV�ERUURZLQJV�DW�¿[HG�UDWH�XVLQJ�LQWHUHVW�UDWH�VZDSV�WR�DFKLHYH�
this when necessary. During March 31, 2018 and March 31, 2017, the company’s borrowings at variable rate were mainly 
denominated in USD.       
7KH�FRPSDQ\¶V�¿[HG�UDWH�ERUURZLQJV�DUH�FDUULHG�DW�DPRUWLVHG�FRVW��7KH\�DUH�WKHUHIRUH�QRW�VXEMHFW�WR�LQWHUHVW�UDWH�ULVN�DV�GH¿QHG�
LQ�,QG�$6������VLQFH�QHLWKHU�WKH�FDUU\LQJ�DPRXQW�QRU�WKH�IXWXUH�FDVK�ÀRZV�ZLOO�ÀXFWXDWH�EHFDXVH�RI�D�FKDQJH�LQ�PDUNHW� � �

7KH� FRPSDQ\� PDQDJHV� LWV� FDVK� ÀRZ� LQWHUHVW� UDWH� ULVN� E\� XVLQJ� ÀRDWLQJ�WR�¿[HG� LQWHUHVW� UDWH� VZDSV�� 8QGHU� WKHVH� VZDSV��
WKH�FRPSDQ\�DJUHHV�ZLWK�RWKHU�SDUWLHV� WR�H[FKDQJH��DW�VSHFL¿HG� LQWHUYDOV� �PDLQO\�TXDUWHUO\��� WKH�GLIIHUHQFH�EHWZHHQ�¿[HG�
FRQWUDFW�UDWHV�DQG�ÀRDWLQJ�UDWH�LQWHUHVW�DPRXQWV�FDOFXODWHG�E\�UHIHUHQFH�WR�WKH�DJUHHG�QRWLRQDO�SULQFLSDO�DPRXQWV��*HQHUDOO\��
WKH�FRPSDQ\�UDLVHV�ORQJ�WHUP�ERUURZLQJV�DW�ÀRDWLQJ�UDWHV�DQG�VZDSV�WKHP�LQWR�¿[HG�UDWHV�WKDW�DUH�ORZHU�WKDQ�WKRVH�DYDLODEOH�
LI�WKH�FRPSDQ\�ERUURZHG�DW�¿[HG�UDWHV�GLUHFWO\�� � � � � � �

(a) Interest rate risk exposure       
The exposure of the company’s borrowing to interest rate changes at the end of the reporting period are as follows:      

(` in Lakh)
Particulars As at As at 
Variable rate borrowings
Working capital loan  4,292.69  -   
Fixed rate borrowings  53,745.58  43,684.87 
Total borrowings
% of borrowings at variable rate 7% 0%

sheetal.pawar
Highlight

sheetal.pawar
Highlight
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As at the end of the reporting period, the company had the following variable rate borrowings and interest rate swap contracts 
outstanding:

(` in Lakh)
Particulars As at As at 
Variable Borrowings  4,292.69  -   
Interest rate swaps (notional principal amount)  (4,292.69)  -   
1HW�H[SRVXUH�WR�FDVK�ÀRZ�LQWHUHVW�UDWH�ULVN  -    -   

(iii) Price risk  
Equity instruments/Mutual Funds price risk - The company’s exposure to listed equity instruments and mutual funds price risk 
DULVHV�IURP�LQYHVWPHQWV�KHOG�E\�WKH�FRPSDQ\�DQG�FODVVL¿HG�LQ�WKH�EDODQFH�VKHHW�DW�IDLU�YDOXH�WKURXJK�SUR¿W�RU�ORVV�� � � � �
7R�PDQDJH�LWV�SULFH�ULVN�DULVLQJ�IURP�LQYHVWPHQWV�LQ�HTXLW\�LQVWUXPHQWV�DQG�PXWXDO�IXQGV��WKH�FRPSDQ\�GLYHUVL¿HV�LWV�SRUWIROLR��
'LYHUVL¿FDWLRQ�RI�WKH�SRUWIROLR�LV�GRQH�LQ�DFFRUGDQFH�ZLWK�WKH�OLPLWV�VHW�E\�WKH�FRPSDQ\�� �

� 3UR¿W�IRU�WKH�SHULRG�ZRXOG�LQFUHDVH�GHFUHDVH�DV�D�UHVXOW�RI�JDLQV�ORVVHV�RQ�HTXLW\�LQVWUXPHQWV�PXWXDO�IXQGV�FODVVL¿HG�DV�DW�IDLU�YDOXH�
WKURXJK�SUR¿W�RU�ORVV��� � � � � � �

7KH�&RPSDQ\¶V�FDSLWDO�PDQDJHPHQW�REMHFWLYH�LV�WR�PD[LPLVH�WKH�WRWDO�VKDUHKROGHU�UHWXUQ�E\�RSWLPLVLQJ�FRVW�RI�FDSLWDO�WKURXJK�ÀH[LEOH�
FDSLWDO�VWUXFWXUH�WKDW�VXSSRUWV�JURZWK��)XUWKHU��WKH�&RPSDQ\�HQVXUHV�RSWLPDO�FUHGLW�ULVN�SUR¿OH�WR�PDLQWDLQ�HQKDQFH�FUHGLW�UDWLQJ�� � �

The Company determines the amount of capital required on the basis of annual operating plan and long-term strategic plans. The funding 
requirements are met through internal accruals and long-term/short-term borrowings. The Company monitors the capital structure on the 
EDVLV�RI�JHDULQJ�UDWLR�DQG�PDWXULW\�SUR¿OH�RI�WKH�RYHUDOO�GHEW�SRUWIROLR�RI�WKH�&RPSDQ\�� � � � � � �
For the purpose of capital management, capital includes issued equity capital, securities premium and all other revenue reserves. Net debt 
includes all long and short-term borrowings as reduced by cash and cash equivalents and other bank balances.      

(` in Lakh)
Particulars As at As at 
Borrowings  58,038.27  43,684.87 
Trade payables  32,916.20  18,034.74 
2WKHU�¿QDQFLDO�OLDELOLWLHV  17,278.92  14,576.68 
Less:
Cash and cash equivalents  (9,748.60)  (10,061.07)
Other bank balances  (41,307.68)  (42,229.67)
Net Debt  57,177.11  24,005.55 
Equity share capital  3,783.28  3,783.28 
Other equity  1,47,093.82  1,35,297.77 
Total Capital  1,50,877.10  1,39,081.05 
Capital and net debt  2,08,054.21  1,63,086.60 
Gearing ratio 27.48% 14.72%
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There are no Micro, Small and Medium Enterprises, to whom the Company owes dues, which are outstanding more than 45 days at the 
%DODQFH�6KHHW�GDWH��7KH�DERYH�LQIRUPDWLRQ�KDV�EHHQ�GHWHUPLQHG�WR�WKH�H[WHQW�VXFK�SDUWLHV�KDYH�EHHQ�LGHQWL¿HG�RQ�WKH�EDVLV�RI�LQIRUPDWLRQ�
available with the Company. 

(` in Lakh)
Particulars As at As at
Amount of contract revenue recognized as revenue in the period  2,00,912.63  1,53,185.30 
&RQWUDFW�FRVW�LQFXUUHG�DQG�UHFRJQL]HG�3UR¿W��OHVV�UHFRJQL]HG�ORVVHV��XS�WR�WKH�UHSRUWLQJ�GDWH  1,34,842.89  97,636.30 
Advances received from customer for contract work  72,220.81 50,972.69
Amount of Retention  21,525.74  19,863.37 
Gross Amount due from customer for contract work  52,877.31  48,614.30 

For Todi Tulsyan & Co.          For and on behalf of the Board of Directors of   Chartered Accountants J. Kumar Infraprojects LimitedFirm Reg. No. 002180C   Jagdishkumar M. Gupta  Kamal J. Gupta    Nalin J. GuptaExecutive Chairman   Managing Director   Managing DirectorDIN No. : 01112887   DIN No.:00628053   DIN No.:00627832Dilip Kumar   Partner              Arvind Gupta    Poornima Reddy
0��1R��������� � � � � � � � � � � � � &KLHI�)LQDQFLDO�2I¿FHU� � &RPSDQ\�6HFUHWDU\� � �

Place : Mumbai                   Place : Mumbai   
Date: May 29, 2018                  Date: May 29, 2018
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J.KUMAR INFRAPROJECTS LIMTIED
&RUSRUDWH�,GHQWL¿FDWLRQ�1R���&,1����/�����0+����3/&������

16-A, Andheri Industrial Estate, Veera Desai Road, Andheri (W), Mumbai-53. India. 
Phone: + 91-22-6774 3555/2673 0291 Fax: +91-22-2673 0814 

E-Mail: investor.grievances@jkumar.com Website: www.jkumar.com

PROXY FORM
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies

(Management and administration) Rules, 2014]
Name of the Member(s) :_________________________________________________________________________________________________________
Registered address:  _________________________________________________________________________________________________________

 _________________________________________________________________________________________________________
E-mail ID:                      _________________________________________________________________________________________________________
Folio No.: ______________DP ID No.*:____________________ Client ID No.* _________________________
*Applicable for investors holding shares in electronic form.
I/We, being the Member(s) of _______________ Ordinary Shares and/or _______________’A’ Ordinary shares of J.Kumar Infraprojects Limited, hereby 
appoint:
1. Name: ______________________________________E-mail ID:______________________________________ 
Address:   _________________________________________________________________________________

      ________________________________________________________________________________
Signature: ________________________________________________________________________________  
2. Name: ______________________________________E-mail ID:_______________________________________ 
Address:   ________________________________________________________________________________

      ________________________________________________________________________________
Signature: ________________________________________________________________________________
As my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Nineteenth Annual General Meeting of the Company to be held on Wednesday, September 26, 2018 at 11.00 a.m.at at GMS Community Hall, Sitladevi Complex, 1st Floor, D.N. Nagar, Opp. Indian Oil Nagar on link Road, Andheri(W), Mumbai – 400 053 and at any adjournment thereof in respect of such resolutions as are indicated hereinafter:

Description of Resolution Type of 
Resolution

For Against

Description of Resolution Type of 
Resolution

For Against

1 7R� UHFHLYH�FRQVLGHU�DQG�DGRSW�$XGLWHG�¿QDQFLDO� VWDWHPHQW�RI� WKH�&RPSDQ\� IRU� WKH�¿QDQFLDO�\HDU�ended March 31, 2018 and the reports of the Board of Directors and Auditors thereon laid before this meeting, be and are hereby considered and adopted.”
Ordinary

2 7R�GHFODUH�GLYLGHQG�RQ�HTXLW\�VKDUHV�IRU�WKH�¿QDQFLDO�\HDU�HQGHG�0DUFK���������� Ordinary
3 To appoint Mr Jagdishkumar M Gupta, (DIN : 01112887) who retires by rotation and being eligible offers himself for re-appointment as a Director. Ordinary
4 5DWL¿FDWLRQ�RI�$SSRLQWPHQW�RI�6WDWXWRU\�$XGLWRUV�RI�WKH�&RPSDQ\�DQG�¿[�WKH�UHPXQHUDWLRQ� Ordinary
5 To appoint Mr. Padam Prakash  Jain (Holding Din No 00971581) as an Independent Director. Ordinary
6 Continuance of Directorship of Dr.R.Srinivasan (Din:00003968), Independent Director of the 

Company.
Special

7 Continuance of Directorship of Mr. P.P.Vora (Din: 00003192), Independent Director of the Company. Special
8 Continuance of Directorship of Mr. Ajith Singh Chatha(Din: 02289613), Independent Director of 

the Company.
Special

9 5DWL¿FDWLRQ�RI�UHPXQHUDWLRQ�RI�&RVW�$XGLWRU�IRU�WKH�¿QDQFLDO�\HDU�\HDU�HQGLQJ�0DUFK���������� Ordinary
Signed this ____________ day of ________________2018
Signature of Member ________________________________________________ Signature of Proxyholder ___________________________
Notes:

 in the Box in the appropriate column against the respective resolutions. If you leave the ‘For’ or ‘Against’ column blank  against 

3. Those Members who have multiple folios with different joint holders may use copies of this Proxy.

$I¿[
Revenue
Stamp





To,
Karvy Computershare Private Limited
Unit: J. Kumar Infraprojects Limited
Karvy Selenium Tower B, Plot 31-32,
Gachibowli, Financial District, Nannkramguda,
Hyderabad – 500 032.

Green Initiative in Corporate Governance
I/We hereby exercise my/our option to receive all Notices / Documents, etc. from the Company including Notice of General Meeting, Audited 
Financial Statements, Directors Report, Auditors Report, Postal Notice, etc. in electronic mode.
DP ID & Client ID / Folio No.    : ……………………………………………………………
Name of 1st Registered Holder   : …………………………………………………………..
Name of Joint Holder(s), if any   : …………………………………………………………..
Registered Address of the sole/   : …………………………………………………………...
1st Registered Holder      …………………………………………………………..

    ……………………………………………………………
    ……………………………………………………………
    ……………………………………………………………

E-mail ID (to be registered)

Date : ………………..     Signature : ………………………………… 
Notes : 
1. The above form may be used for registering the E-mail IDs by those Shareholders who hold Shares in physical form.
��� 7KH�IRUP�GXO\�¿OHG�DQG�VLJQHG�PD\�SOHDVH�EH�VHQW�WR�&RPSDQ\¶V�DERYH�PHQWLRQHG�DGGUHVV�

3. Members holding shares in electronic mode are requested to ensure to keep their E-mail addresses updated with the depository participants.
4. On registration, all the communications will be sent to the E-mail ID registered .
5. The form is also available on the website of the company i.e. www.jkumar.com under the ‘Investors Section’
6. Shareholders are requested to keep updated to their depository participants / Company’s above mentioned address as and when there is 

any change in the e-mail address.








