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Company background




OIl India: An Introduction

Over 5 decades of experience in oil & gas sector

Rich Heritage Credited with creation, operation and maintenance of a fully-
automated crude oil pipeline

Gol ownership of 67.6%
Awarded ‘Navratna’ status in 2010
Second! largest national oil and gas company in India

Strong Parentage with
Government of India (Gol)

Integrated and fully serviced QOil & Presence across Oil & Gas Value Chain
Gas (0&G) Player Integrated infrastructure and In-house expertise

Dominant India and Expanding Domestic: 55 blocks; 86,194 sqg. km
Global Presence International: 13 blocks; 74,721 sq. km

Total 2P2 reserves: 909 mmboe

Strong Reserve Base : :
Reserve replacement ratio of well over 100% in past 5 years

Senior management team with strong in-house technical

Experienced Management Team . :
expertise in our core business

Consistent Growth and Robust é H1 FY15 Revenue: Rs. 5,555 crore PAT:1,460 crore
Balance Sheet é FY14 Revenue: Rs. 11,241 crore, PAT:2,981 crore

Oil India is a leading O&G ‘Navratna’ Company engaged in the Exploration, Development,
Production and Transportation of Crude Oil and Natural Gas

Note: 1.Based on total proved plus probable oil and natural gas reserves and production
2.Proved plus probable reserves
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Our vision

Fastest Growing Energy Company with Highest Profitability

Delight Customers with Quality Products and Services at Competitive Prices

Team, Committed to Honesty, Integrity, Transparency and Mutual Trust creating Employee Pride

Fully Committed to Safety, Health and Environment

Learning Organization, Nurturing Initiatives, Innovations and Aspirations with Best Practices

Responsible Corporate Citizen Deeply Committed to Socio-economic Development in its Areas of
Operations

“The Fastest Growing Energy Company With a Global Presence
Providing Value to Stakeholders”
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Key Highlights

Obtained International Credit Ratings : ‘Baa2’ by Moody's and BBB- by Fitch

Maiden Foreign Currency Bond Issue of US$ 1 billion

Acquisition of gas assets in Rovuma Offshore Block in Mozambique

Acquired producing property in License 1 Block in Russia

Raised first External Commercial Borrowings of USD 250 million

Acquired 5% equity stake in |IOC

Received award of ‘Platts Top 250 Global Energy Company’
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Shareholding Structure
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Listed on BSE / NSE

Number of shares: 601.14 mn

Dividend FY14

GOl
67.6%

Key shareholders % Shareholding

Dividend/Share: Rs.21.5 Indian Oil Corporation 4.45%
Bharat Petroleum Corporation 2.23%
Hindustan Petroleum Corporation 2.23%
Share price (52 Week High / Low) : Rs.670 / Rs.438
HSBC Bank (Mauritius) Ltd. 1.99%
HDFC Standard Life Insurance Co. Ltd. 1.01%
Life insurance Corporation of India 0.93%
Market Cap: Rs.35,365 crore
HDFC Trustee Co. Ltd. - Top 200 Fund 0.90%
HDFC Trustee Co. Ltd.- HDFC Equity Fund 0.88%
(1) Market cap as on 18.11.2014 ICICI Prudential Life Insurance Co. Ltd. 0.76%
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OIl India: Milestones and Track Record

Mooby’s
FitchRatings

IPO —Raised
Formed as a JV with Participates first time in Rs.2777 crore.
Burmah Oil Company NELP Listed in Stock

Exchanges

Acquisition in Rovuma
Offshore Block in
Mozambique and License 61
Block in Russia

‘Baa2’ Credit Rating by
Moody's and BBB-by
Fitch

Awarded Navratna
Status

1959 1981 1999 2009
o o

Became wholly owned “Company of the Year
Government of India Completes fifty years Award” by Indian 10% OFS by Gol

Raised offshore FCB

i of US$ 1 billion
SIS Chamber of Commerce (RS2 )

Over 50 Years of Experience in the Oil & Gas Sector
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Strong Parentage and Experienced Management Team

Strong Parentage of Gol Best In-Class Management Team
As head of explorations in NE, he was credited

Gol owns 67.6% and Central Public Sector Enterprises (IOCL, with several oil & gas discoveries and setting up
BPCL & HPCL) own 8.9% of state of the art G&G interpretation center

) N K Bharali Appointed Director (HR & BD) in September
2 Government nominees on the Board 2010

Director (HR & BD)

Sunil K. Srivastava Appointed Chairman & Managing Director in May
2012

2nd Largest Public Sector E&P company

Became a Public Sector Undertaking in 1981

Chairman & MD

Former Director General, Directorate General of
Over 37 years of experience Hydrocarbons
in O&G Industry

=0

=0
=0

=0
=0

Worked in different areas relating to oil & gas
\ . 35 years of experience in production, corporate planning and HRM
O&G Industry

Awarded ‘Navratna’ Status in 2010 Satchidananda Rath

Director (Operations)

-0

Appointed Director (Operations) in March, 2011

-0

Responsible for exploration, development,
resource management, oil, gas and LPG
35 years of experience in production and pipeline business

0O&G Industry

@ Status accords complete autonomy to the Company in its
operations except;

- .
2 M&A or equity investment in a smgle IV / WhoIIy owned R S Borah ? Appointed Director (Finance) in October, 2013
subsidiary Director (Finance) 2 Experience in diverse fields of financial
) management, audit and strategic planning
¢ Domestic: Up to Rs.1,000 crore or 15% of net worth Over 29 years of experience
in O&G Industry
? International: Up to Rs.3,000 crore or 25% of net worth Sudhakar Mahapatra 9 Appointed Director (E&D) in August, 2014
Director (Expl. & Dev.) @ Experience in diverse fields exploration
) management under PSC/JV regimes, E&P
Over 33 years of experience business development process
in O&G Industry
(%)
£ 1 PLATTS =
© McGRAW HILL FINANCIAL s -~ NDTV >
E: Platts Top 250 Global Energy Forbes Global 2000 BT Star Indian Chamber of Commerce NDTV Business Leadership ~ Golden Peacock Award
Company Rankings’ 1,638" Rank Best PSU Company of the Year award in Oil & Gas Sector Corporate Governance
2014 2013 2013 2012 2012 2012
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Integrated and Diversified Oil & Gas Player

O
0

‘ | Downstream

¢ Domestic: 56 E&P blocks
(including 1 CBM block)

? International: Presence
in US, Mozambique,
Bangladesh, Gabon,
Libya, Nigeria, Yemen,
Venezuela, Russia and
Myanmar

¢ Discoveries: 29 Small
to Medium? size
discoveries during last
four years

2 Crude oil
¢ 41 installations

? 1,602km pipelines

=0

Natural gas
? 29 installations
¢ 730km pipelines

§ Advanced Recovery
techniques to
maximize production

Note:

2 Crude Ol

? 1,157 km pipeline; Over
44 mmbbls capacity

¢ Multi-product

? 660 km pipeline;
1.70 MMT capacity

? Overseas pipeline

¢ 10% stake in 741 km
pipeline (Sudan)

9 Natural Gas

9 23% stake in 192km
DNPLZ2 in North-east

| & Gas

1. Small to Medium size discoveries: Estimated proved plus probable reserves size of less than 30mn barrels of oil and oil equivalent gas.

2. DNPL - Duliajan-Numaligarh Pipeline Limited.

3. NRL — Numaligarh Refinery Limited.
4. 10CL - Indian Oil Corporation Limited

5. BCPL — Brahmaputra Cracker and Polymer Limited

? Refining and marketing
petroleum products

§ 26% equity stake
in NRL3

? 5% equity stake
in IOCL#

¢ Gas cracker project

? 10% equity stake
in BCPL®

Downstream

Non Conventional
Energy

? Wind Energy
§ Capacity: 67.6 MW

? Solar Power
? Capacity: 5.23 MW
? Shale Oil / Gas

€ Acquired 20% stake in
Niobrara Liquid Shale
asset in USA in
October 2012

Fully serviced E&P Company and diversifying into non-conventional energy

10
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Domestic Asset Overview

Blocks No Area (sq. km.)

NELP — Operator 12 18,463

NELP — Non-Operator 15 61,296

PML — Nomination 21 4,995 o

PEL — Nomination 5 1,239 AA-ONN-2010/2  40% [
JV/PSC 2 201 .

T EE 86,194 AA-ONN-2009/4 50% [IR°4

r'J "l AA-ONN-2004/2  100%
AA-ONN-2005/1  30%

AA-ONN-2002/3  30%

=0

RJ-ONN-2004/2 60%

1

Kharsang 40%

AA-ONN-2009/3  50%

I

RJ-ONN-2005/2  75%

AAP-ON-94/1 16%

RAJASTHAN

=0

P

B o
ol - 0,
WB-ONN-2005/4 25% = M AA-ONN-2004/1  85% J

AA-ONN-2010/2  40%

-
P
GK-OSN-2010/1  30% J MN-OSN-2000/2 20%

¥ KG-DWN-2009/1
il MB-OSN-2010/2 mj
B NELP KG-OSN-2009/4 ‘ ;

B pPML / PEL - Nomination Strong /
HJv Presence in f KG-DWN-2004/6  10%

Prospective . .
€ Oil Indi East Coast 4 AN-DWN-2009/3  40%
v Oil India as Operator f - T
+ Joint Operator 9 CY-OSN-2009/2 W

AA-ONN-2001/3  15%

“I

15%

MZ-ONN-2004/1 85% 9

|

KG-ONN-2004/1 | 90% =

AA-ONN-2002/4 10%

KG-DWN-2004/5 10% g

AN-DWN-2005/1  10%

AN-DWN-200918 30%

AN-DWN-2009/2  40%

Significant India Presence in Regions with Demonstrated Commercial Production or Known Accumulation of Hydrocarbons

Note: NELP: New Exploration Licensing Policy, PML — Petroleum Mining Lease, PEL — Petroleum Exploration License, JV — Joint Venture, PSC — Production Sharing Contract
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International Asset Overview

s Libya 250
Colorado 20% 60 sg.km r ,"’i 4 I 2 A EIRE : (Sonatrach)
Julesburg Basin 3 ! A Ghadaes Basin

6,629sq9.km

4,991sq. km

741 km
& o i "‘
203sq.km | . ‘: . B Bangladesh

180sq.km L v o s 04 VISV | 7 2695q.km
<y Lo YNl 7.0265q.km

L S/ b S5-09

Ly 'y L -

£ i ,/ P — ]

Myanmar
Gabon }.f T | M-04 ;2%323&2
(7 2 7AR1cecao kM - -—-—-=-———-—---- - ] .
Shakii 45% ,761sqg.km 3 ____________________________ . YEB

Total No of Blocks: 13

Total Area: 74,721 sq.km . Yemen 12.75% 1,853sq.km
Mozambique 4% 9 653sq.km  -----" Block 82 (Medco) : :
Rovuma Area-1 (Anadarko) | g

@® Operator @ Non-Operator

Area (Sq. km) B Oil India’s Participating Interest (%)

Solid International Footprint with Balanced Presence in Exploration Acreages & Producing Properties
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Large and Diversified Reserve Base

Large Reserve Base with an Attractive Oil & Gas Mix

Crude Oil Natural Gas
(mmbl) (bcm)

886 851 868

FY2012 FY2013 FY2014 FY2012 FY2013 FY2014
mlP m2P m3P m1P m2P m3P

Reserve Replacement Ratio

FY2010 FY2011 FY2012 FY2013 FY2014

Significant reserve base, with a track record of Reserve Replacement Ratio >1.0x
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Downstream Operations

2 OIL intends to continue an active strategy of vertical integration into downstream sectors such as refining,
processing, distribution and retailing, cracking and fractionation of gas
¢ This vertical integration strategy is aimed at achieving following objectives:

— Diversification of revenue sources
— Improving profitability by extending operations into higher-margin segments of the product value chain

Refining and Marketing Gas cracker Project _

? 26% equity stake in Numaligarh ? 10% equity stake in Brahmaputra | € Commissioned Wind Energy
Refinery Limited (NRL). cracker and Polymer Limited Project in Rajasthan.
(Assam)
9 The other equity holders in NRL
are BPCL and the Government of | |8 Process natural gas, naphtha or 2 LNG: MOU with Kakinada
Assam any other petroleum product Seaports

© Distribute and market
petrochemical products in India
and abroad

A INUMALIGARH
A | REFINERY 3"

Z
NRL Y}

Bharat
Petroleum

—

srtaet fean fafes
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Solid Infrastructure Base with Strong In-House Capabillities

Vertically Integrated E&P Operations with Solid Infrastructure

A !
Recovery Techniques } P .
(IOR/EOR) 'm rr v
® _ ST ”‘.
Drilling &-O” Reservoir " Seismic API DriIIing ) . 4 = "
c Field Services Management (2D and 3D)  wireline
(_U 9 Logging
o ® Seismic (2D,3D)
S
B (@)] ®
>3
= )
- Oil & Gas Assets
@

E&P Value Chain
Exploration > Discovery & Appraisal > Development & Production

70 Production

One 2D and two
Installations

3D Seismic crew 6 Logging Units

~150k KL
Crude Storage

16 Work-over
Rigs

5,000km O&G
Pipelines

16 Drilling Rigs

In-house Expertise and Integration across Oil & Gas Infrastructure

Note: IOR/EOR stands for Improved Oil Recovery/Enhanced Oil Recovery
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Attractive Cost Structure

OIL has the Advantage of Low Finding and Development Costs

® OlL's integrated oil and gas infrastructure enables the company to manage costs efficiently by optimizing manpower costs, using in-
house services, adapting cost-saving technology, effectively using geological data and expertise

Finding & Development Cost (USD/BOE) Crude Oil Production Cost (USD / bbl)

6.2 — o

FY 11 FY 12 FY 13 FY 14
m Raising Cost M Levies

Natural Gas Production Cost (USb/ MMBTU)

FY 11 Fy 12 FY 13 FY 14
o FY 11 FY 12 FY 13 FY 14
m Finding Cost ®F&D cost m Raising Cost M Levies
| F&D cost in FY 14 includes cost of production facilities |
18 srtaet fean fafes
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Growth Focus on Key International Projects

Rovuma Basin, Offshore, Mozambique Project 1, Carabobo, Onshore, Venezuela

2 In-place gas resources up to 84 tcf and recoverable resources of ¢ 15 development well drilled.
35-65 tef ? 15 wells are on production with current average total production
2 First production and revenue is expected in FY2019 of 8,600 boepd (OIL’s share 300 boepd)

Participating 9 (4%)  fAnadarkp’ (26.5%) € Mitsui Usa (20%)

Interest Participating ? (3.5%) K PDVSA (71%)

— Interest
a8 6r) ENH (15%) 0 1) @ @50 o 2 (110 @) (35%)

PTTEP

Area 95/ 96, Onshore, Libya Carrizo Shale Asset, USA

@ Drilling of four wells has been completed

(11%)

o o o ¢ 109 wells on production with average daily production of 700 bopd
¢ Resulted in light oil discoveries in one well and gas (Oil India’s share)

discoveries in three wells

Participati Participati
e ? (25%) . (50%) @(25%) oraa 9 ? (20%) @ (10%) @Hrza (60%)  (1%) Ganld (10%)
Block Shakthi, Onshore Gabon License 61,0nshore, Russia
? Recent discovery in the block marks Oil India’s first overseas 2 29 wells on production with average production is 1817
discovery as a operator bopd.(OIL’s share 909 bopd)
Participatin Participatin
Interespt ’ ? (50%) @ (50%) Interesri ° o (50%) (50%)

Production from international assets is expected to support growth in production going forward

Note: tcf = trillion cubic feet, boepd — barrel oil equivalent per day
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Crude OIl and Natural Gas Production

Crude Oil Production (mn. bbl) Natural Gas Production (mm scm)

27.8
2,633 2,639 2,626
2,415 2 352
1,371
FY10 FY1l FY12 FY 13 FY14 H1FY15 FY10 FY11 FY12 FY 13 FY14  H1FY15
21 srtaet fean fafes
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Financial highlights

5,996 6,123 5 656

11,280 11,478 11,241

FY10 FY11 FY12 FY13 FY14 H1 FY15
FY10 FY11 FY12 FY13 FY14  HLFY15
Net Profit (Rs. crore) Earnings Per Share (Rs.)
60
3,447 3,589 >7 o
2,888 2,981 16 48
2,611
1,460 24
FY10 Fyil Fyi2 Fy 13 FY14 H1FY15 FY10 FY 11 FY12 FY13 FY14 H1FY15
22 srtaet fean fafes
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Financial highlights

Dividend Payout (% of PAT) Book Value Per Share (Rrs.)
344 366

f
50%
320

295
260

FY10 FY11 Fy12 FY13 FY14 FY10 FY11 FY12 FY13 FY14 H1FY15

Dividend Payment (Rs. Crore) Net Worth (Rs. Crore)
1,803
50708 21569
19212
17721
||||| Iiiii| ““‘{1r““‘{1r‘|““ﬁ

13745 I

FY10 Fyll FY12 FY13 Fyl4 FY10 FY11 FY12 FY13 FY14 H1FY15
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Sharing of Subsidy and Crude Price Realisation

H1 H1

FY10 FY11 FY12 FY13 FY14 FY15 FY10 FY11 FY12 FY13 FY14 FY15

ONGC 11554 24893 44,465 49,421 56,384 26,841 ONGC 80% 82%  81% 81% 84% 84%
oL 1549 3293 7,352 7892 8,737 4,085 OolL 11% 11%  13% 14% 13% 13%
GAIL 1327 2111 3,183 2687 1,900 1,000 GAIL 9% 7% 6% 5% 3% 3%
Total 14430 30297 55,000 60,000 67,021 31,926 Total 100% 100% 100% 100% 100% 100%

Realised Price (USD/Barrel)
114.7 109.6 106.4 1047

FY10 FY11 FY12 FY13 FY 14 H1FY 15

Il Gross Realized Price [l Realized Price after Subsidy/Discount [ | Realized Price after levies

Ntae gfean fafes
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Contribution to Exchequer

25

(Rs.crore)

1,164

FY 10

1,727

FY 11

®m Corporate Tax

FY 12

M Cess

1,552

1,711

FY 13

®m Dividend & Others

1,612 1,603

FY 14

State Government

(Rs.crore)

1,083

FY 10

FY 11

1,349

H Royalty

FY 12

1,333

| VAT & Others

FY 13

1,276

FY 14
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Robust Strategy in Place

Balanced growth of assets

Improve rate of recovery

Accelerate exploration and
development

Monetize natural gas resources

Vertical Integration

Diversify into non-conventional

energy

Note: 1. IOR/EOR stands for Improved Oil Recovery/Enhanced Oil Recovery
2. Oil India has participating interest in shale oil assets in USA

27

=0

Grow assets by acquiring exploration acreages, discovered blocks and
producing properties domestically and internationally

=0

Implement a number of IOR! and EOR! techniques to develop maturing
fields and to improve the recovery of crude oil reserves

=0

Invest in exploration and appraisal activities

=0

Focus on early commercialization of natural gas resources through new
market opportunities

=0

Diversify selectively into downstream sectors such as refining,
petrochemicals, city gas distribution, etc.

=0

Installed and developed wind energy, solar power and shale o0il?
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Enhanced production from IOR/EOR initiatives

Improvement in Production (mn. bbl) Investment in IOR/EOR (Rs. Crore)

8.04
965

669 650

510 488

FY10 FY11 FY12 FY13 FY14 FY10 FY11 FY12 FY13 FY14

OIL has made investments of ~ Rs.3,300 crore

in IOR/EOR initiatives during last five years
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Significant Investment Lined Up

17%

Annual Plan 2014-15: Rs.3,632 crore Plan Expenditure (Rs. Crore)
Overseas Investments Survey
19% 0%_\ 12%
2890 2938
2050
Capital
Equipment

Exploration
e FY 12 FY 13 FY 14*
Devellgtl:)/omem * Plan expenditure for FY14 excludes investments in Mozambique acquisition
XII'5 year Plan: Rs.19,003 crore Exploratory & Development Drilling
Overseas Investments Survey
17% %/ 12% (Rs.crore)

Capital
Equipment
17%
Exploration
32% FY 14 FY 15 (Plan)
Development m Exploratory Drilling  ® Development Drilling

21%

Substantial Increase in Exploratory and Development Drilling Planned
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Guidance: FY’15

2014-15 (Target)
Crude oil production 3.63 MMT
Natural gas production 2,840 mmscm
32 sitaet 3feen fafies
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Conclusion

Steady and sustained Growth

Sound Financial Health

Strong operating track record
.

More than 5 decades of E&P expertise

Spreading wings: NE - Pan India - Global

Large prospective E&P acreage

Pioneer in Pipeline transportation

Entry into Offshore/ Deep Water Blocks

Entry into discovered and producing assets. Acquisition thrust continues

Diversifying into new areas. Core Focus remains in E&P
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e Thank You



