


























































































































































     BPL Limited 

Statement of impact of Audit Qualifications for the Financial Year ended 
31st March, 2021 

[See Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

I. Sl. 
No. 

Particulars Audited Figures (as 
reported before 
adjusting for 
qualifications) 

(in Crores.) 

Adjusted figures 
(audited figures 
after adjusting for 
qualifications) 

(in Crores.) 

 1. Turnover/ Total Income 44.84 44.84 

 2. Total Expenditure 45.39            45.39 

 3. Net Profit/ (Loss) (0.55) (0.55) 

 4. Earnings Per Share (4.30) (4.30) 

 5. Total Assets 355.13           355.13 

 6. Total Liabilities 355.13 355.13 

 7. Net Worth 113.90            113.90 

 8. Any other Financial Item(s) 
(as felt appropriate by the 
management) 

----- ----- 

II. Audit Qualification (each Audit Qualification separately): 

 a. Details of Audit Qualification: 
 
A. The company has not redeemed preference shares amounting to Rs. 
16958.68 lacs, which had fully fallen due for redemption in August 2019 

 
B. The Company has not contributed a sum of 224.78 lacs towards Group 
gratuity policy maintained with LIC as required under Payment of 
Gratuity Act. 

 

 b. Type of Audit Qualification: 
 
Qualified Opinion/ Disclaimer of Opinion/ Adverse Opinion 

 c. Frequency of Qualification: 
Appeared first time. 
 

 d. 1. For Audit Qualification(s) where the impact is quantified by the 
Auditor, Management’s views:  

 

A. Preference Shares issued by the company have become due as 
per the terms on which they were issued and have not yet been 
redeemed. Pursuant to the provisions of Section 55 of the 

Companies Act, 2013, Preference Shares can be redeemed only out 
of profits that are otherwise available for dividend. The Company 
has not yet earned profit that is to be distributed as dividend.  

   



B. Due to paucity of funds, the Company was unable to make 

contribution towards Gratuity Fund. The company is making 

necessary arrangements to fund the same in instalments, over a 

period of time. 

 e. For Audit Qualifications where the impact is not quantified by the Auditor: 

 (i)  Management’s estimation on the impact of Audit Qualification-Nil 
 

 (ii)  If Management is unable to estimate the impact, reasons for the same: - 
NIL 

 (iii)  Auditor’s comments on (i) or (ii) above: NIL 

III. Signatories 

  
Mr. Ajit G Nambiar- Chairman & Managing Director            
 
Sd/- 
 
 
Mr. Nowroz J Cama- Chairman-Audit Committee                
 
Sd/- 
  
 
Mr. TLM Rangachar, Chief Financial Officer 
 
Sd/- 
 
 
Mr. Anto Joseph - Statutory Auditor       
 
Sd/- 

 
Place: Bengaluru 
Date:   29.06.2021 

 

  

 

For BPL Limited 

Sd/- 

Deepika N Bhandiwad 

Company Secretary 
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