VAT ED
ARHAM TECHNOLOGIES PRIVATE LIMIT |
U52335CT2013PTC001207 ECTOR 22, VILLAGE

. " Vi S R P
PLOT NO. 15 ELECTRONIC MANUFACTURING CLUSTER, S0 0 0o iy
TUTA, ATAL NAGARNAVA RAIPUR CT 492015 IN, ankit@a

NOTICE OF THE EIGHT ANNUAL GENERAL MEETING

Dear Members/Auditors/Directors,

NOTICE 1S HEREBY GIVEN THAT THE EIGHTANNUAL GENERAL MEETING OF THE MEI:LBIZRYS gi
ARHAM TECHNOLOGIES PRIVATE LIMITED WILL BE HELD ON TUESDAY, THE 30™D AT
NOVEMBER, 2021, AT 12:00 AM. AT THE REGISTERED OFFICE OF THE COMPANY SITUATED .
PLOT NO. 15 ELECTRONIC MANUFACTURING CLUSTER, SECTOR 22, VILLAGE TUTA, ATA
NAGAR NAVA RAIPUR CT 492015 IN TO TRANSACT THE FOLLOWING BUSINESS:-

Ordinary Business:
1. TO CONSIDER AND ADOPT THE AUDITED FINANCIAL STATEMENTS FOR THE FINANCIAL

YEAR ENDED MARCH 31, 2021 ALONG WITH REPORTS THEREON

2. TO APPOINT STATUTORY AUDITORS OF THE COMPANY FOR A PERIOD OF FIVE YEARS

To consider and if thought fit to pass, with or without modification(s), the following resolution as a
ordinary Resolution: ‘

"RESOLVED THAT pursuant to the provisions of Section 139 and other applicable provisions, if any, of
the Companies Act, 2013 as amended from time to time or any other law for the time being in force
(including any statutory modification or amendment thereto or re-enactment thereof for the time
being in force), R. S. Choraria & Associates (FRN: 011303C), Chartered Accountant, Raipur (C.G.),
who were appointed on October 04, 2021 to fill up the casual vacancy caused by resignation of Nandan
Jain & Co, Chartered Accountants, Raipur (C.G.), who hold office till the conclusion of this Annual
General meeting, be and are hereby re-appointed as Statutory Auditors of the Company from the
conclusion of this Annual General Meeting till the conclusion of the Annual General Meeting to be held
in the year 2026, upon such and the auditors.”

RESOLVED FURTHER THAT the Board of Directors of the Company, be and is hereby severally

authorized to decide and finalize the remuneration to be payable to the Statutory Auditors, to sign and
submit all the necessary documents and Papers, to enter and execute all the necessary agreements and
arrangements, to take all the necessary steps and actions, for and on behalf of the Company, in the
matter of re-appointment of the auditors.”
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Special Businesses:

3. CONVERSION OF COMPANY FROM PRIVATE LIMITED TO PUBLIC LIMITED

To consider and if thought fit to pass, with or without modification(s), the following resolution as d
Special Resolution:

"RESOLVED THAT pursuant to the provisions of Section 18 read with Section 13 and 14 and such
other provisions, rules and regulations of the Companies Act, 2013 (including any statutory
modification(s) or re-enactments thereof), as may be applicable, and subject to Approval of the
Registrar of Companies, Chhattisgarh, the members of the company be and is hereby accorded for
conversion of the Company from a private limited company to a public limited company and
subsequently the name of the Company be and is hereby changed from "ARHAM TECHNOLOGIES
PRIVATE LIMITED" to "ARHAM TECHNOLOGIES LIMITED".

RESOLVED FURTHER THAT the directors of the Company, for the time being, be and are hereby
severally authorized to make necessary entries in the Register of Members, to sign and submit atl the
necessary documents and papers, to execute and enter all the necessary agreements and
arrangements, to take all the necessary steps and actions, for and on behalf of the Company, in the
matter of conversion of the Company and giving of effect to above resolution.”

- ADOPTION OF NEW SET OF MEMORANDUM OF ASSOCIATION PURSUANT TO CONVERSION OF
COMPANY INTQ A PUBLIC LIMITED COMPANY

To consider and if thought fit to pass, with or without modification(s), the following resolution as a
Special Resolution:

“RESOLVED THAT pursuant to the provisions of section 4, read with the provisions of section 13 and
all other applicable provisions, if any, of the Companies Act, 2013, the consent of the members of the
Company be and is hereby accorded for altering the Memorandum of Association of the Company, by
way of adoption of New Set of Memorandum of Association of the Company, as placed before the
Board and initialed by the Chairman, in place of existing Memorandum of Association of the Company:

RESOLVED FURTHER THAT Mr. Ankit Jain and Mr. Anekant Jain, Directors of the Company, be and
are hereby severally authorized to sign and execute all such documents and papers as may be required
for the purpose and file necessary e-form with the Registrar of Companies and to do all such acts,
deeds and things as may considered expedient and necessary in this regard”

5. ADOPTION OF NEW SET OF ARTICLES OF ASSOCIATION PURSUANT TO CONVERSION
OF COMPANY INTO A PUBLIC LIMITED COMPANY
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To consider and if thought fit to pass, with or without modification(s), the following resolutio
Special Resolution:

“RESOLVED THAT pursuant to provisions of Sections 5, read with section 14 and all other applicable
provisions, if any, of the Companies Act, 2013 and the Companies (Incorporation) Rules, 2014
(including any statutory modification(s) or re-enactment thereof for the time being in force), the
consent of the members of the Company be and is hereby accorded for adoption of regulations

contained in Table F of Schedule | of the Companies Act, 2013 as the Articles of Association of the
Company.

RESOLVED FURTHER THAT Mr. Ankit Jain and Mr. Anekant Jain, Directors of the Company, be and
are hereby severally authorized to make necessary entries in the Register of Members, to sign and

submit all the necessary documents and papers, to execute and enter all the necessary agreements and
arrangements, to take all the necessary steps and actions, for and on behalf of the

Company, in the
matter of adoption of new set of Articles of Association and giving of effect to above re

solution.”

6. RESOLUTION PURSUANT TO PROVISIONS OF SECTION 180(1)(A) OF THE COMPANIES ACT, 2013

To consider and if thought fit to pass, with or without modification(s), the following resolution as a
Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 180
any, of the Companies Act, 2013 (“the Act”) read with
Powers) Rules, 2014 including any statutory modificatio

being in force, and the Articles of Association of the Company, the consent of the members of the
Company be and is hereby accorded for creation of charge / mortgage / pledge / hypothecation /
security in addition to existing charge / mortgage / pledge / hypothecation / security, in such form
and manner and with such ranking and at such time and on such terms as the Board may determine,

on all or any of the moveable and / or immovable properties, tangible or intangible assets of the
Company, both present and future and / or the whole or an
Company,

(1)(a) and other applicable provisions, if
the Companies {Meetings of Board and its
n{s) or re-enactment(s) thereof, for the time

y part of the undertaking(s) of the
as the case may be in favour of the Lender(s), Agent(s) and Trustee(s), for securing the

borrowings availed / to be availed by the Company by way of loan(s) (in foreign currency and / or
rupee currency) and securities (comﬁrising fully / partly convertible debentures and/or non-
convertible debentures with or without detachable or non-detachable warrants and / or secured
premium notes and / or floating rate notes / bonds or other debt instruments), issued / to be issued
by the Cofnpany including deferred sales tax

loans availed / to be availed by various Units of the
Company,

from time to time, subject to the limits approved under Section 180(1)(c) of the Act together
with interest at the respective agreed rates, additional interest, compound interest in case of default,
accumulated interest, liquidated damages, commitment charges,

remuneration of the Agent(s) / Trustee(s), premium (if any) on redemp
. ) ‘ o

premium on prepayment,
tion, all other costs, charges
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/ fluctuation in the rates

and expenses, including any increase as a result of devaluation / revaluation
oan Agreement(s),

of exchange and all other monles payable by the Company in terms of the |  the
> : e -
Debenture Trust Deed{s) or any other document, entered into / to be entered Into betwe

Company and the Lender(s) / Agent(s) / Trustee(s) / State Government(s) / Agency(ies) representing
ans / borrowings /

various state government and / or other agencies efc. in respect of the said In
debentures / securitios / deferred sales tax loans and contafning such specific terms and condition
and covenants in respect of enforcement of security as may be stipulated in that hehalf and agreed to

between the Board and the Lender(s) / Agent(s) / Trustee(s) / State Government(s) / Agency(ics), etc.

RESOLVED FURTHER THAT the sccuritics to be created by the Company as aforesaid may rank prior
/ pari passu / subservient with / to the mortgages and Jor charges already created or to be created in
future by the Company or in such other manner and ranking as may be thought expedient by the

Board and as may be agreed to between the concerned parties.

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, all the Directors of the
Company, be and are hereby authorized by the Board to finalise, settle, and execute such documents /
deeds / writings / papers / agreements as may be required and to do all such acts, deeds, matters and
things, as it may in its absolute discretion deem necessary, proper or desirable and to settle any
question, difficulty or doubt that may arise in regard to creating mortgages / charges as aforesaid.”

7. To increase the borrowing limits of the Company up to Rs. 300 crores pursuant to
provisions of Section 180(1)(c) of the Companies Act, 2013

To consider and if thought fit to pass, with or without modification(s), the following resolution as a

Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 180(1)(c) and other applicable provisions, if
any, of the Companies Act, 2013 read with the Companies (Meetings of Board and its Powers) Rules,
2014, including any statutory modification(s) or re-enactment(s) thereof, for the time being in force,

and the Articles of Association of the Company, subject to approval of the members of the Company at
the meeting of its members, the consent of the Board of Directors of the Company (hereinafter

referred to as “the Board” which term shall be deemed to include any Committee of the Board which
the Board may have constituted or hereinafter constitute to exercise its powers including the power
conferred by this resolution} be and is accorded to borrow any sum or sums of money from time to
time at its discretion, for the purpose of the business of the Company, from its Members, Directors or
relative of Directors, any one or more Banks, Financial Institutions and other Persons, Firms, Bodies
Corporate, notwithstanding that the monies to be borrowed together with the monies already
borrowed by the Company (apart from temporary loans obtained from the Company’s Bankers in the
ordinary course of business) may, at any time, exceed the aggregate of the paid-up share capital of the
Company and its free reserves (that is to say reserves not set apart for any specific purpose), subject to
such aggregate borrowings not exceeding the amount which is Rs. 300 Crores over and above the
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that is to say reserves not
d and authorized to
o time as to

and Its free reserves (
and s herchy empowere
o be borrowed from time t

discretion, think fit.

tal of the Company
and that the Beard he
all such monies t

aggregate of the paid-up share capi
set apart lor any specific purposc)
arvange or fix the terms and conditions of
nt, security or otherwise as {t may, in its absolute

interest, repayme
of giving cffect to this resolution, all the Directors (ff t’he
things as it may 1N its

all such acts, deeds, matters and
sirable and to settle any question, difficulty, doubt
all such acts, deeds and

desirable or expedient

RESOLVED FURTHER THAT for the purpose
Company, be and are hereby authorized to do

absolute discretion deem necessary, proper, or de

that may arise in respect of the borrowing(s) aforesaid and further to do
things and to execute all documents and writings as may be necessary, proper,

to give effect to this resolution.”
ESTMENTS ETC. UP TO RS.300 CR.

TO INCREASE THE LIMITS OF INTER CORPORATE LOANS, INV
N THIS REGARD PURSUANT TO

AND OBTAINING THE CONSENT OF THE SHAREHOLDERS 1
SECTION 186 OF THE COMPANIES ACT, 2013

To consider and if thought fit to pass, with or without modification(s), the following resolution as a

Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 186 and other applicable provisions, if any, of
the Companies Act, 2013 read with the Companies (Meetings of Board and its Powers) Rules, 2014,
including any statutory modification(s) or re-enactment(s) thereof, for the time being in force, and the
Articles of Association of the Company, the consent of the members of the Company, be and is hereby
accorded for increasing the limits pursuant to section 186 of the Companies Act, 2013 and to seek the

s of the Company, to give any loans/ any other form of debt to any person or

approval of the member
provide security in connection with a loan/

other body corporate and/ or to give guarantee and/ or to
any other form of debt to any body corporate or person and to make investment or acquire by way of

subscription, purchase or otherwise the securities of any other body corporate whether india or

overseas up to maximum amount of Rs. 300 Crores outstanding at any point of time not withstanding
he loans/ guarantees, securities/ investments so far made together

that the aggregate amount of all t
/ investments to be made, exceeds the limits set by

with the proposed loans/ guarantees/ securities

this resolution.

ct to this resolution, all the Directors of the

RESOLVED FURTHER THAT for the purpose of giving effe
be and are hereby authorized by the Board to finalise, settle, and execute such documents /

deeds / writings / papers / agreements as may be required and to do all such acts, deeds, matters and
things, as it may in its absolute discretion deem necessary, proper or desirable and to settle any
question, difficulty or doubt that may arise in regard to above loans/ guarantees/ securities/

investments, as aforesaid.”

Company,

9. APPROVAL PURSUANT TO SECTION 185 OF THE COMPANIES ACT, 2013
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the following resolution as @

To consider and if thought fit to pass, with or without modification(s},

Special Resolntion:

cable provisions, if any, of

“"RESOLVED THAT pursuant to the provisions of Section 185 and other appli
the Companies Act, 2013 (the "Act") and the Companies (Meeting of Board and its Powers) Rules, 2014

(including any statutory modification(s), clarification(s), substitution{s) or re-enactment(s) thereof for
by accorded to the

the time being in force), consent of the Members of the Company, be and is here
oard”, which term shali be

Board of Directors of the Company (hereinafter referred to as the "B
deemed to include, unless the context otherwise required, any Committee of the Board or any

Director(s) or Officer(s) authorised by the Board to exercise the powers conferred on the Board under
this resolution) for giving loan(s) in one or more tranches including loan represented by way of book
debt (the "Loan") to, and/or giving of guarantee(s), and/or providing of security(ies) in connection
with any Loan taken/to be taken by any entity which is a Subsidiary or Associate or Joint Venture or
group entity of the Company or any other person in which any of the Director of the Company is
deemed to be interested (collectively referred to as the "Entities”}, up to a sum not exceeding Rs.50
Crores [Rupées Fifty Crores Only] at any point in time, in its absolute discretion deem beneficial and in

the best interest of the Company.”
"RESOLVED FURTHER THAT the powers be delegated to the Board of the Company and the Board is

hereby authorised to negotiate, finalise agree the terms and conditions of the aforesaid
loan/guarantee/security and to do all such acts, deeds and things as may be necessary and incidental

including signing and/or execution of any
deeds/documents/undertakings/agreements/papers/writings for giving effect to this Resolution.”

For, ARHAM TECHNQLOGIES PRIVATE LIMITED

06381280

Raipur
November 27, 2_02_1_
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NOTES:
TO
1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITL?;DNOT
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF. THE PROXY NEE
BE A MEMBER OF THE COMPANY.

2. THE INSTRUMENT APPOINTING A PROXY IN ORDER TO BE EFFECTIVE SHOULD BE
DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN FORTY-

EIGHT HOURS BEFORE THE COMMENCEMENT OF THE MEETING.

3. Members are requested to:
a. quote their folio number(s) in all correspondence with the Company.

b. notify the Company, change, if any, in their registered addresses along with pin code

numbers.

4. All documents referred to in the accompanying Notice are open for inspection at the
Registered Office of the Company during office hours on all working days except Saturday and

holidays, between 11:00 A.M. and 01:00 P.M. upto the date of the Annual General Meeting.

Explanatory Statement pursuant to the Provisions of Section 102(1) of the Companies Act,

2013 is annexed to this Notice.

BEEFERAF AR R AR R LRGN

oy
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It is brought to the notice of the members of the Company that due to some restrictions of the P'l'li'.'.
siness activities

Company, limiting the companies scope for its working. It i$ proposed to expand the bu e
of the Company and accordingly it is proposed to convert the Company from being a private limite

company to a public limited company

Any alteration in the Memorandum and Articles of Association of the Company which has the effect of
conversion of the Company from being a private limited company to a public limited company
requires approval of the members of the Company by way of special resolution pursuant to provisions

of section 13 and 14 of the Companies Act, 2013.

A copy of the Memorandum and articles of Association and the proposed amendments will be open for
inspection by members at the registered office of the Company between 11.00 a.m. to 5.00 p.m. on any

waorking day up to and including the date of meeting.
Hence, we are recommending the resolutions again for the approval of the Members at the Extra-
ordinary General Meeting

None of the directors or key managerial personnel or relatives thereof are in any way concerned or

interested, financially or otherwise, in passing the above resolutions.
: -
The above statement is to considered and construed as disclosures as per the provisions of section

102 of the Companies Act, 2013.

For, ARBAMEECHNOLOGIES PRIVATE LIMITED
0\'06’8.5\ o
Qs“

") Jm wx o
(ANK ; y

Raipur
November 27, 2021
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4 TOR ENT to ITE
RSUANT TO THE SE 0 ; _
As considering its further business strategies and growth plans, the Company is assessing van;)us
sed to

avenues to fund and finance its fast pace growth and future plans and hence it is also propo
increase the various borrowing limits pursuant to section 180 of the Companies Act, 2013.

Any increase in the limits of borrowing which exceeds the aggregate of share capital and free reserves

requires approval of the members of the Company by way of special resolution pursuant to section
180(1)(c}. Whereas the resolution under section 180{1)(a) is an enabling section as to lease, pledge,
Hence the

hypothecate, sell etc. in order to borrow moneys from banks and other financial institutions.
above resolution is proposed as Special Resolution for the consideration of the members of the

Company.
None of the directors or key managerial personnel or relatives thereof are in any way concerned or

interested, financially or otherwise, in passing the above resolutions.
The above statement is to considered and construed as disclosures as per the provisions of section
102 of the Companies Act, 2013.

For, ARHAM TECHNOLOGIES PRIVATE LIMITED

(ANKIT
DIRECTOR
06381280

Raipur _
November 27,2021
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Annexure to Notice
EXPLANATORY STATEMEN]T to ITEM No. 8
y is assessing various

PUR T "1 1

As considering its further business strategies and growth plans, the Compan

g g g p lSO proposed to
tion 186 of the

avenues to fund and finance its fast pace growth and future plans and hence itis a
increase the various limits of investments, loans, guarantees etc. pursuant to sec

Companies Act, 2013.

Any increase in the limits of investment, giving of guarantee, giving of loan or issuing of securities
which exceeds 60% of the aggregate of share capital and free reserves requires approval of the
members of the Company by way of special resolution. Hence the above resolution is proposed as

Special Resolution for the consideration of the members of the Company.

None of the directors or key managerial personnel or relatives thereof are in any way concerned or

interested, financially or otherwise, in passing the above resolutions.

The above statement is to considered and construed as disclosures as per the provisions of section

102 of the Companies Act, 2013.

For, ARHAM TECHNOLOGIES PRIVATE LIMITED

06381280

Raipur
November 27,2021
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Annexure W Nollve
EXPLANATORY . STATEMENT TOITEMNO. 9

PURSUANT.TO THE SECTION.102(1) OF THE COMPANIES ACT, 2013
p entity or any other
vely referred to as

The Company may have to render support for the business requirements of it grou
ned in Section 185

prrson in whotn any of the Director of the Company is deemed to be interested (c¢ollectl

the "Entities"), rom time to time. However, owing to certain restrictive pravisions contai
of the Companies Act, 2013 ("the Act'), the Company was unable to extend financial assistance by way of

loan to such Entities.
ction 185

The Board of Directors seck consent of the Members by way of a Special Resolution pursuant to Se
of the Act {(as amended by the Companies (Amendment) Act, 2017) for making loan(s) or providing
financial assistance or providing guarantee or securitics in connection with the loans taken or to be taken
by the Entities for the capital expenditure of the projects and/or working capital requirements including

purchase of fixed assets as may be required from time to time for the expansion of its business activities
and other matters connected and incidental thereon for their principal business activities.

The Members may note that Board of Directors would carefully evaluate proposals and provide such loan,
guarantee or security through deployment of funds out of internal resources/accruals and/or any other

appropriate sources, from time to time, only for principal business activities of such Entities.

The Board of Directors recommend the resolution given in this Notice for your approval as a Special

Resolution.

None of the Directors, Key Managerial Personnel of the Company or any of their relatives, are concerned or
interested in the above proposed resolution, except to their equity holdings and Directorships in the

Company, if any.

The above statement is to considered and construed as disclosures as per the provisions of section 102 of

the Companies Act, 2013,

Raipur ‘
November 27,2021
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ARHAM TE LOGIES P

To,
The Menrbers,

ATE LIMITED
DIRECTORS’ REPORT FOR THE FINANCIAL YEAR 2020-2021

Your Dirgctors have pleasure n presenting their Seventh (7] Aneyal Feport on the Business

and Cperations of the Company together with the Audited Statement

of Accoupts for the

year eoded 31* Maych, 2021,

Finanrial Highlights

During the year inder review, performance of JOUL compaty as under:

Pasteniats R e

S T et 15 R L it By RS

foceme for the year  33.80,11,049.52] 13793750851
Expenditure for the year 20,08,42,632.93 | 13,23 92,874 46
Profit{Loss) before Depreciation, Interest and Tax 350.91,177 9 164,79,288 .05
Less: Interest 60,446,741 3] 39,401,205 04
Less: Depreciation 48,76 320,00 50,43,449.00)
Profit{Loss) after Depreciation and Interest byt 271,68, 416 59 55,34,634.05
before Tax

Less: Tax Expenses 87,92 (036.00 1,16,118.75
Profit{Loss) after Tax 2.43,76,380. 59 56,530,752 .80
Balanee of Profit bronght forward 16642680 -54.34,325 91
Surplus carried 1o Balance Sheet 2,05,42 207 48 1,66,426,89

te of Con '5 Alfai d Fotpre Qutlagk

The Company is meorporsted on 275 Day of December, 2003 with an objective k0 import,
export, wade, deal, manufacture and distribute domestic elecirical appliances.

During the year mmder review, the company eamed revemue of Rs, 2275 Crores from its
basic pperations, The total Income of the Company was Ra. 22,80 Crores as apainst 13.79
Crores in the previous year, The Comypany has esmed 2 Profit after tax of Bs 203,76 lakhs
comparsd to Bs. 56.51 lakhs in the previous vear. The increase in revenue was mainly due to
ncrease in sele of products. The company continnes o invest o the future technology and

1|Page




products, Also, Cotnpany plang 1o et more work and sale orders, as it helps to achieve
steady monthly revenve. This makes it muck easier o grow a business. Also, it's
advantagecus o have this ongoing workflow dubng siower months of husiness. Cormpany -
will continue 1o focus on Brand raliability, irustworthiness and timely delivery as thess are
itnporiant factors considered by custoniers, customer preferences would be on the forefront,

Finencial Year 2020-21 was & bit bard oo the Company duz to wnpaci of Covid-19. But the
company will try to meet on continnous basis, the changing needs of chenis by delivering
quality services, The company intends 1o carry on to use g knowledge-hased approech from
iztemal and external seurces in making mamufacouringfsales decisions for furgre
development. The financial year 2020-21 embarked upon Visible improvement in operating
margins due w0 focused cost efficiency measures and price discipline.

We alep mtroduced smart features i our manwfacmring and tradiog line that oot onty helpead
Wi 10 incresse our market share but glso adhere w0 our core philosophy of providing
custeraised golutions 10 our customers. The Cotpary  conbinues to invest in fihre
technology, produets and people with a petepeciive of growth. The Company has its Branch
Dffice in Hyderabad, The main line of products in which the Company deals are; Television,
Fens, Fridge, Air Cooler, e1c.

Weblink of Annusl Return

The Website of the Compeany is under PIOCESS,
Dividen

With a view to conserve the respirces of the Company and taking into consideration the
business plans of the Company, the Board of Directors do not anticipate paying acy
dividends in the Yesr 202021, Any future determination to pay dividends will be at the
digctetion of our Board of Directots and will be dependent upon then-existing conditions,
incloding our operating results and financial condition, capital requirements, contractusl
restrictions, business prospects and other factors that our Beard of Directors considers
relevant.

#lls in respect of frand red by Auditors under Sub 12} of Section

other thaj) those reportable to the Central Goverpment

Mo material fraug by the company or oi the company by it officers or emplovees has been
noticed or reported durmg the course of andit.

Trapsfer to Reserve

Dunng the year under review, profit of Rs, 2,03,76,580.59 has beepn transforred to General
Reserve.
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Share Capital

The Authorized Share Capitat of the Company as on 31* March, 2021 stood at Rs.
2,06,00,000 consisting of 20,60,000 Equity Shares of Bs. 10/ each. The [ssued, subscribed
am paid-up capital of the Company as oo 31* March, 2021 alsoe stood af Rg, 2,08 00,600,
comprising of 20,640,000 Equity shares of Bs, 10/ each.

Directors

kails ireciorg duri & YEF!

CNef T R ] T SRR RN

R AT

Mr Ankitdain o 0438130 Direotor
Mr, Roshan Jain 06358129] Director
Mr. Anekeant Jam 67125491 Director

boll il M

Particnlars of Employees

Pursuant to Companies {Appointment and Remuneration of Managerial Personnel) Rules,
2014, ne employee of the Company draws Temumeration i excess of the imits set our in the
said myles,

Epard Meetings

Dunng the year under review, ten (10) Board meelings vwere convenad and beld. The
intervening gap between the meetings was within the period as preseribed under Companies
Act, 2013,

D of Meetny of Board of T ors of the Campany are a5 mentioned:

8. Np. [Qmarter .~ T T T T T

T | 1" Apri to 307 June, 2050 "30/0472020
LA0572020
19/06/2020

z 7 buly to 30¢ September, 2020 2000772020
250820240

3 | 1" October to 31 December, 2020 31/10/2020
03/12/2020
| Q7/12/2020
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4 17 January to 31+ March, 2021 2240142021
L7262

Statotory Aoditors

e to pre-occupation in other BESignments, M/s, Wandan Jain & Co., Chartered Accountants
(FRN = 013373C) has resigned as the Statutory Auditors of the Company oo 23/08F2072)
Creating a casual vacamcy,

Thereafter, M/s, R. 8. Choraria & Associates wepe appointed as the Statutory Auditors of the
Company for the finavcial year 2020-21 at EGM held on 041042021 to fill up the casyal
vacancy caused by resipnation of Nandan Jain & Co., Chartered Accountants, Raipur (C.6G.).

Auditor’s Repopt

The Auditors’ report does not contam eny qualifications. Notez to Accounts and Auditors
remarks i their repott are gelf - cxplenarory and do oot call for any further commerts,

Ioternal Aodit & Copirols

The Company has established adequate jnremal contral systerms in reapect of tajor areas of
operations with regard to all the sites of the company under eéxecution. The Company has
documented a robust and comprehensive igrernal contral system for all the major processes
10 ensmre reliability of financial reporting, trmely feedback on achicvement of operational
and strotegic goals, compliance with policies, procedures, laws and regulations, safeguarding
of assets and economical and efficient use of resqurces, Such conerols are aimed at
promoting opérationel efficiencics, achieving savings in cost angd overbead in respective
business operations.

Mana ent

Electrical Industry invelve agreements that are iong-tet in nature thersfore the risks
Bssociated with them involve variables that may not be itecessarily be within our control,
Accordingly, we framed a Risk Mansgement Plan io rdentify and assess the risk areas,
monitor effectiveness of the policy and procedure. A detailed exercice is beitg carried out
with the objective of having a balanced approach towards business plan apd to mitigate the
associater] nsks through better matgernent practices, resultng in greater degree of
confidence amonget various stakeholders and adhering w0 pood Corporate (Governangce
practice.

In order 1 mmitigate losses arising out of perceived nsks, the procedures being adopted 1o
contun the nisks, as also the prectices adopted during emergencies, including the
communication gystern and mode of dissconinating information are periodically reviewed and
updated to minimize the impact oo your Company. This plan seeks to create transparency,
minimize adverse impact on the business objectives and enbance the Company's competitive
advantage.

: 4“:. a.g .




Secretarial Standards

Your Company is in complianes with the Secratarial Standards on Meetinga of the Board of
Directors (38-1) and Secretarial Standards on General Meetings (S5-2) issued by the
Institute of Company Secretaries of India {"1CEI") a5 may be amended from time to tima,

Extract of Agnual Return

The extract of Anoual Return it formas MGT-% for the financial vear 2020-21 has been
enclosed as " Amnexmre-I with this TEpPOIT,

Ma ! Evemis Sp Hent the Date of Financial

No Material Changes ocoamred subsequent to the close of the finaneial year of the Company
to which the Balence Sheet relates and the date of Fepor,

No order had been passed by the mahorities which Impacts the going concern stams and
COTPaENY ' s operations in fijure.

Deposits

During the year, the Company has not accepted any deposits under the Companies Act, 2013,

Particnlars of Loan, Goa & ang Inves 5 un Sectign 186

The Company has not made any Loans, Guarantes and Investments to any petsons ag
prescribed under Section 186 of the Companies Act, 2013 for the financial year 202{0-2] and
hes alsp not given any guarantess within the racaning of same seciion.

Fartienlars of Contracts or Ari ements with Fartjes

All contracts! artangements/ transactions entered by the company during the financial yaar
with yelated parties were in the ordinary course of bysiness znd on arm’s length basis in the
erdinary course of business. There are no matenally significant related party transactions
made by the Company with Promoters, Directors, Key Mapagerial Personnel or ather
designated persons which may have a potental conflict with the interest of the Company at

lerge,
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The parhiculars of contracts or arrangements with the relsted pacties refemed 1o in Section
188(1} of the Companies Act, 2013 for the finzneial year 2020-2021 has been enclosed as
“Annexure-2" with the report,

servation of echripl A tion, Foreign Exc Earnin od
Ouigo
Bretaiis of the energy conservation, technology absorption and Foreign exchange eamings and
outgo are annexed o this report in [Annexure - 3
uman Resour

The Company always cares and values its human capital which acis as the hedrock of its
suceess. The HR policies are framed towards Cregting #m environment in which people can
develop their fiull potential for productive as well as creative activifics.

Compeany gives high priotity to the Traming and Bevelopment for upgrading the skill of the
cmployess so that the empioyees and the arsapization as a whole can erow effectively and
efficiently. ¥our Company thrust is on the promotion of talent internally through job rotation
and job enlargeiment.

Corporate Socig) Responsibility (CSR)

Youtr Company does not f2] under the purview of section 135 of the Act.

Dirertors* Respongihility Statement

In accordance with the provisions of Section 134(5) of the Companiss Act, 2013, your
Evrectors confirm that:

&) in the preparation of the Annusl Accounts for the financial year ended 31st March, 2021,
the applicable aceounting standards have been followed along with proper explagation
relating to material deparntures:

b} the Directors have selected snch aCeounting polictes and applied them consistently and
mads judgments and estimares thet are reasonable and prodent 50 as to give g true and
tar view of the state of affairs of the Company as at 31st March, 2021 and of the Profit of
the Company for the period ended on 31 March, 2021,

¢) the Diveciors have taken proper and sufficient care for the rmaintemance of adequate
accounting records in accordamce with the provisions of the Companies Act, 2011 for
safeguarding the assets of the company and for preventing and detecting fraud and oher
irregnlanties;

d} the Dhrectors have prepared the amnmal accoums on & Z0ing concern basis;
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£} the Directors hed devised PIOper systems 10 ensure complinnce with the pravisions of al]
applicable laws and that such systems were adequate and operating efiectively.

Cost Awdit/Cost Record

The Requirement relating to diselosire and the maintengnes of cost records as specified by
the Cenival Govetnment under section 148 of the Companies Act, 2013 is not required to be
made by the Company, and accordingly. such accaunts and tccords sre not prepared and
imaintained.

Pro g L'nder vency and B T} Codde, 2016

MUCA has Vide Companies {Accomts) Amendment Rules, 2021, sffective from April 01,
2021, smended rule & with respect to the disclosures of details of an application mads or any
proceeding pending under the Insolvency and Bankruptcy Code, 2016 during the year along
with their stams as at the end of the financial yeur. The same was not applicable to your
Company as there me no such applications made or proceedings pending under the
Insolvency and Bankrupicy Code, 2016 with fespect to tha Company.

DifTerenge in Ampit of the Valuatjon

MCA bas Vide Companies (Accomnis) Amendmment Rules, 2021, effective from April a1,
2021 amended Rule B with respect to the disclosures of details of the difference berween the
amount of the valuation done at the time of cne-time semiement and the valuation done while
taking a loan from the Banks or Financial Institstions along with the reasans thereof The
same was 1ot applicable to the Company as there was oo such instance of cither settlement ot
Ipan from a Bank or Financial Institmion duning the jyear under review,

Complaints Committee nnder ihe Sexual Harassment gf YWomep at Workplace
hiibF et 203

entio and ressal

Duning the year under review, there were no cases filed purseant to the sexual harsssment
Women at Workplace (Prevention, Prohibition and Redressal} Act, 2013. Your Company has
been condncting awarencss campaign across all its units'offices to encoUrage its employees
te be more responsible and alert while discharging their duties,

T[Page




Acknow t

The Directors express

their sincere apprecistion to the vahed shateholders, bankers and
clients for their support,

s
-t

- o
\bﬁwﬂuk{j L
T ——

Ankit Jain Anekant Jain
{DHrector) {Director)

Day & Dats: Wednesday, 17 Day of Novernber, 202
Place: Raipur
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Annexure-1 .
Form No. MGT-9
EXTRACT OF ANNUAL RETURN

As per the financial year ended on 31.03.2021 [Pursuant to section 92(3) of the Companies
Act, 2013 and rule 12(1) of the Companies (Management and Administration) Rules,2014]

sl L

Tig

ok REGISTRATIONANDIOTHERT
U5233CT2013PLC001207

"CIN:

Registration Daie; 27.12.2013
Name of the Company: Arham Technologies Private Limited
Category / Sub-Category of the Company limited by shares / Indian Non-Government
Company: Company
Address of the Registered office | Plot No. 15, Electronic Manufacturing Cluster, Sector 22,
and contact details: Village Tuta, Atal Nagar, Naya Raipur - 492015
,fththcr listed company; Unlisted
Name, Address and Contact NA.
details of Registrar and Transfer
lixgenl, if any:

II. Al the business activities coutributing 10% or more of the total turnover of the company shall
be stated: -

{—S . [ Name and-Dese "p}?ib_‘r_: of
Non o ervices 2 R ELProductiservice 55 Liheicompa
| TRADING OF ELECTRONIC GOODS 9961 100%

Arham Technologies &vi. Lid.

v wire Jo
Diracio
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V. SHARIL

PERCENTAGE OF TOTAL EQUITY)

IIOLDING PATTERN (EQUITY SHARE CAPITAL BREAKUP AS

I (‘atcgm v-nisc Sh e llulding ’

;4

No of 91111;@ hdc

| |
| Category of i
| Sharcholders. |-~ thc )Cdf ason L
- i . the -
J 1 : S . e Ty gt year :
| I~ Demat ‘:I'}’h.ysilcal T Total | % Of | Demat [Physical | Total | % Of
' } Share Shares
! | §
[ r i
| | PROMOTER: -
} | 1. INDIAN
| | ) Individual/ 0 | 620,000 [ 620,000 | 30.10 20,60,000{20,60,000f 100 | 69.9
; !_U :
| | b) Central Govt. | 0 0 0 0 |0 0 0 0 NIL
{ | c)State Govt () | 0 0 0 0 0 0 0 0 NIL
' | d) Bodies Corp. | © 0 0 0 0 0 0 0 NIL
| &) Banks / FI 0 0 0 0 0 0 0 0 NIL
£y Any 0 0 0 0 0 0 0 0 NIL
| Other/PAC -
{(Trust)
SUB-TOTAL - 1 ¢
m) RN
I'ORFIG’\’
a) NRIs - ) 0o | 0 0 0 0 0 0 NIL
LIndividllals
b) Other - T 0 0 0 0 0 0 0 NIL
’ Individuals
L e e - B 3
| anks ; 0 0 0 0 0 0 0 0 NIL
| SUB TOTAL S0 ——
Tot.u >re
| B ) 0 | 620000 620,000 [ 3010 | 0 20,60,000 | 20,60,000 | 100 .| 69.9
! AT TECHROTg (s T ot —— s Tl g oo Y 10
| . ‘ :10|Page
L }L\\ur Tan /SM__O‘O o
o = freestess Dirat 5
o Scanned with CamScannér



|
|
|
|

1
|

H
|
i

(specify)

: Isharcho]ding '}
‘of  Promoter |
A = () |

+AE@) - " R T\08 R T g "‘"'j"’"’""""’“*]
! B -;_;___-P".hl.ié = T , i ’ s i [

Shﬁrehp!ding S :' ' ‘ : -:',-‘ " ‘ - z
': 1. Institutions 0 0 0 0 0 0 0 0 _—{_“’_I_L_-
t’lﬁ'luma! Funds | 0 0 0 0 0 h 0 0 NIL |
| b) Banks / F1 0 0 0 0 |0 0 0 0 | NIL |
¢) Central Govt | 0 0 0 0o |0 0 0 6 | NIL |
) State Govi(s) | 0 0 0 0 0 0 0 0 NIL
i €) Venture Lo 0 0 0 0 0 0 0 NIL |
! Capital Funds 7 _!
| D Insurance 0 0 0 o |0 0 0 0 | NIL

] Companies l

| 2) Flls 0 0 0 0 |0 0 0 0 | NIL |

| b) Foreign 0 0 0 o [0 0 0 o | NIL |
i | Venture Capital |

Eiunds )

| i) Others 0 0 0 0 0 0 0 | NIL ¢

L Su b;tota_]l e B :.f
(BY1): ="

2. Non-

e

Arham Technologies FVi i

e

Dirg s

| Institutions

a) Bodies Corp, | 0 0 0 0 0 0 0 0 NIL |
1) Indian 0 0 0 0 0 0 0 0 NIL
ii) Overseas 0 0 0 0 0 0 0 0 NIL
b} Individuals 0 0 Q 0 0 0 0 0 NIL
1j Individual 0 0 - 0 0 0 0 0 0 NIL
shareholders

holding nominal

share capital up

to Rs. [ lakh

11) Individual 0 1 14,40,000 | 14,40,000 } 6990 ] 0 0 0 0 -69.90
shareholders

11|Page

Arham Tecﬂ‘;nlngjgs Pyt it

€ DN
il

Diraginr

Scanned with CamScanner



.{ho!ding

! nominal share

| capital in
excess of Rs |

lakh
GOters 07| 0 0 0 0 0 0[N
i 1Y Clearing b 0 0 0 ] 0 0 NIL
! L fember L ]
T T T T8 0 0__[0 0 | 0 J o PN
: [m)f\'f{l 0 0 0 0 0 0 0 NIIL,
(Rebate)
j iv) NRI (Non- 0 0 0 0 0 0 0 NIL
]\Lb'][t,) |
v) other ;0 0 0 0 0 ¢ 0 NIL
) Mirector

Sub-total =
B)R): -~

———— . .
——

’ Total Public
i Shareholding
| (By=(B)(1) +
| (B)(2)

14,40,000 | 69,

[ C. Shares held 0
by Custodian
for GDRs &
ADRs

0 NIL

{_(E;u nd Total 0

(A +B+C) f

20,60,000{ 20,60,000

100.60

20,60,00

®0,60,000

100,0 | NIL

S. bharehulder s
No. ’\Jmt, S

(ii} Shareholding of Promoters

No.of | %Of | %Of | No.of [% Oftotal % Of
Shares total Shares Shares | Shares of | Shares
Shares [Pledged/ the |Pledged

R . .....i‘é.,....l;‘a g'é

Arham 1

| Arham Technologies Pvit, Lid.

Scanned with

s
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ofthe [encumber company /
company | edto eacumb
total ered to
Shares total
shates
}"1 Mr. Ankit Jain 1,33,000 | 6.46 0 588,000 | 28.54 0 22.08
(z Mr. Anckant Jain | 3,000 0.14 0 3,78,000 | 18.35 0 18.21
{3 | Mr. Roshan Jain 44.000 2.14 0 6,54,000 | 31.75 0 29.61
73| Mrs. Rukmaai 280,000 | 13.59 0 280,000 | 1359 | 0 | NIL
i Jain )
{ 5 | Roshan Jain HUF | 1,60,000 7.77 0 1,60,000 7.77 0 NIL
L

{iif) Change in Promoters’ Sharcholding

[S. | Name | Sharcholding ath Sharghiolding at:
ij‘f i beginning ef th '
&
(1 e Akt | 133,000 30/04/2020 | Increase | Transfer | 5.88,000
j fain of
? Shares
|
2 M. 3,000 0.14 | 30/04/2020 Increase Transfer { 3,78,000 | 18.33
Anekant of
Jain Shares
3 r, Roshan | 44,000 2.14 30/04/2020 Increase Transfer | 6,54,000 | 31.75
Jain ! Of
Shares
4 Mrs. 2,80,000 | 13.59 NO CHANGE 2,80,000 | 13.59
Rukmant
Jain
:5 Roshan ! 1,60,000 7.97 NO CHANGE 1,60,000 | 7.77
i .
e |P age
e L3
et ien Db 1id - Arham Technologles Pvi. Lid.
~Arhaim (Ecnnoregie=— . _
Cm‘n o
~Dlrantey
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e A et
e et

—

S

other than BRirectors, Promoters 3nd

( (iv) Shareholding Pattery of twp ten Shareholders (
! [Tolders of GDRs 2 and ADRSs):
] e T T TR T p 14 We ‘
’ S_'-_:‘;‘Tu_ahlcholde‘r:r Shnreholdhlg At c!??ggg"durm "o } Sh:;":fl“::;dff‘i{wd/i
IN" 1‘\qme ~the : Co ' Cof the yeéar '1
i '"3"1"""‘" of the, L3103.2028
’ f u‘ar jas af B9 R _ __3
| oL "“?"L—** T e
| “No,of | % OF £ shares o, gotal
) sharm ~ totul, oy j 1share¢§ of
S . the S :
’ ; 1 BT ._.'-_'5:;;.;--"_-':'-}-'colni)"j:"ln}":'i_ B - el : _,,__._ iw—;ﬁrm
| 77 T Anand Kunmr | 1,95,000 | 9.47 | 30/04/20 | Decrease Transfer v
f ! jBehara ' Of Shares e —
2 Anil Manjhi [ 1,50,000 728 | 30/04720 | Decrease | Transfer 0 NIL
J P : Of Shares -
| TAmiMam | 75,000 | 3.64 | 3004720 | Decrease | Transfer 0 NIL
il [HUF : Of Shares ; l
| 4 | Ashwini 150,000 | 7.28 | 30/04/20 | Decrease | Transfer 0 ’. NI
|| Kuwnar Mishra ' Of Shares 1 4
| r 5| Bhagwat 20,000 | 1.94 | 30/04/20 | Decrease | Transfer 0 NID
| | Prasad Salu Of Shares
{6 | Bhushan Lal | 1,45,000 | 7.04 | 30/04/20 | Decrease Transfer 0 NIL
| ( Sahu Of Shares
{ 7 | Bhushan Lal 90,000 4.37 | 30/04/20 | Decrease Transfer 0 NIL
f ! Sahu HUP Of Shares o
! s Md Amdul | 1,00,000 | 4.85 | 30/04/20 | Decrease | Transfer 0 NI
] ! AIl Of Shares !
Pumeshwar 140,000 | 6.80 | 30/04/20 | Decrease | Transfer 0 NIL !
L Prasad Tiwart Of Shares
! (}TBhnshan Lal 85,000 4,13 | 30/04/20 | Decrease Transfer 0 NIL
| Salhuy HUF Of Shares
J 11] Chindanand | 90,000 | 4.37 | 30/04/20 | Decrease | Transfer 0 NIL
Gowda Of Shares
12 ) Shiv Prasad 1,20,000 | 5.82 | 30/04/20 | Decrease Transfer 0 NIL
Jain Of Shares
13 | Mithla Tiwari | 60,000 2.91 | 30/04/20 | Decrease Transfer 0 NIL
| J Of Shares
14|Page
Arham Technologies PVl Lid. . Arham Technologies Pvt. Lid.
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8. [ SR R
[ No {Nén&c of Sharcholders - ”
ﬁiircctm's No of % Of tolal No. of % ()f tntaI
| shares shares of the shares shares of the

) company company

[ 1] Mr. Ankit Jain 1,33,000 6.46 5,88,000 28.54
J 2 | Mr. Auckant Jain 3,000 0.14 3,768,000 18.35
(2 | Mr. Roshan Jain _ 44,000 2.14 6,54,000 31.75

INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for

pavinent
I SRR deposits
Indebtedness at the
beginning of the financial
5 Year as at 31¢ March, 2020
[)Principal Amount 5,38,42,759.80 52,74,976.40 0.00 5,91,17,736.2
ii)Interest due but not paid
1ii) Interest accrued but not duc
Total (i+iitiii) 5,38,42,759.80 52.,74,976.40 0.00 5,91,17,736.2
Change in  Indebtedness '
i during the financial year
Addition 32,22,60,741.61 46,10,000.00 0.00 16,04,17,765.15
Reduction (29,80,78,339.72) |  (19,75,000.00) (13,36,00,363.26)
| Net Change 2,41,82,401.89 26,35,000.00 | 0.00 2,68,17,401.89
Indebtedness at the :
end of the financial year as at .
31¥ March, 2021 7,80,25,161.09 79,09,976.4 0.00 8,59,35,138.09
1) Principal Amount ,
ii} Interest due but not paid

15[Page
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- i) Interest accrued but net due | 3
Total (i1 i) | T 7800516160 79.09,076.4 0.00|  8,59,35,138.09
v, REMUNERATION OF DIRECTORS AND  KEY MANAGERIAL

IPERSONNEL
4 Resvenerasion to Managing Director. Whale-time Directors and/or Manager: NIL
B. Remurneration lo othor divectors:
{S. ; Particularsof - P e - Total Amount
' No ! Remuncration P :_, \'mw ofDu'ector 1o _(,In R¢
Mr. Ankit M??mclmm Nir Rushan

! 1 i Gross salary

Jain Jain
3.50,000.00 10,50,060.00

{8} Salay  as  per, Jain
i provisions contained in;

! section 17(1) of the) 3,50,000.00 | 3,50,000.00
¢ Income-tax Act, 1961

: (b} Vaiue of perquisites
‘us 17(2) Income-tax
- Act 1961 ‘
: {c) Profits in lieu of
I salary under section

: 17(3) Income-tax Act,

| 1961
| Stock Option 0 0 0
1

[ O]

i Sweat Equty

Lad

i

{ | Commission 0 0 0 0
- as % of profit

- Others, specify... [

¥ =N

5 1 Others, please specify 0 0 0 0

3,50,000.00 {  3,50,000.00 3,50,000.00 10,50,000.00

| Total (A)

i Ceiling as per the Act

C. Remumeration to key managerial personnel other than MD/Manager/WTD: NIL

TN /COMPOUNDING OF OFFENCE
|m%‘ ;1‘ Arham Techno!oh}ea Ev Lid.

/16 [Page
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There were no penaltics/punishments/cor i .
March, 2021, ! | npounding of offences for the year ended 31w

g8 PVt U 5 bam Technologies Pyl Lid.
oun

-9
M\ \-}/A\U}/ Difaniny

Form No, AOC-2

Annexure-2
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NAME OF THE COMPANY

M/s ARHAM TECHNOLOGIES PRIVATE LIMITED,
RAIPUR

STATEMENT OF ACCOUNTS/DOCUM

AUDITOR’S REPORT AND FINANCIAL
STATEMENT OF ACCOUNIS

For the year ended

31t March, 2021

S. L ASSOCIATES
CHARTERED ACCOUNTANIS
C-2, 47 FLOOR, AISHWARYA CHAMBERS, G. E. ROAD, |
TELIBANDHA, RAUPUR (CHHATIISGARH) - 492001
Email id — rsjain@email com

Contact No. — 08966002609, 06966002601




OX R. S. Choraria & Associates

Chartered Acconntants

INDEPENDENT AUDITORS’ REPORT
10 THE MEMBERS OF ARHAM TECHNOLOGIES PRIVATE L1 MITED
Report on the Standalone Financial Statements

Opinion ,
We have audited the accompanying Standalone financial statements of M/s. Arham
Technologies Private limited (“the Company”) which comprises the Balance Sheet as at
March 31, 2021 and the Statement of Profit and Loss for the year then ended, Cash Flow
Statement and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, tha aforesaid standalone financial statements give the informatien required by the Act in
the manner 5o required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2021 and its Profit for the year ended on that date.

Basls for Opinlon

We conducted our audit in acrordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We belleve
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion. .

Responsibility of Management for the Standalone Financial Statements

“The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133
of the Act. This responsibility alse includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgme
estimates that are reasonable and prudent; and design, implementation and main

Office No. C-2, 4% Floor, Alshwarys Chamber, G. E. Road, Tellbandha, Ralpur [C.G.)-48
E-Mal ID- sslgin@emall.com, Ph. No.: +815966002809; 8988002801
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adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financlal statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
{ntends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

-

The Board of Directors is also responsible for overseeing the company’s financial reporting
process

Audttor’s Responsibility far the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free froni material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Rezsonable assurance is a high level of assurance,
but Is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, Individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control,

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section143(3](i) of
the Act, we are also responsible for expressing our opinion on whether the company
has adequate internal fnanclal controls system in place and the operating
effectlveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainj;
exists related to events or conditions that may cast significant doubt :

Office No. G2, 4% Floor, Alshwarys Chamber, G. E. Road, Telbandhs, Reipur (C.G.1 49200 Y/,
E-Mall I rglain@emellcom, Ph, No.: +918968002008; 8964002501
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Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadeguate,
to modify our opinion. Qur conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We cominunicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit,

We also provide these charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report ont Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report} Order, 2016 ("the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure “A”, a ctatement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable

2. As required by section 143 (3] of the Act, we report that;

a. We have sought and obtained all the information and explanations which to the best
of pur knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

. the Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account; n

d. In our opinion, the aforesaid Standalone financial statements comply with the
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014;

e. On the basis of written representations received from the directors as on March P
2021 taken on record by the Board of Directors, none of the directors {s disqugli:
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as ont March 31, 2021 from being appointed as a director in terms of Section 164 (2) of
the Act;

f. Since the Company's turnover as per last audited financial statements is less than
Rs.50 Crores and its borrowings from banks and financial institutions at any time
during the year is less than Rs.25 Crores, the Company is exernpted from getting an
audit opinion with respect to the adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such controls
vide notification dated June 13, 2017; and

g With respect to the other matters to be induded in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us;

{) The Company does mot have any pending litigations which would impact its
financial position;

if) The Compz;ny did not have any long- term contracts including derivative contracts
for which there were any material foreseeable losses,

There were no amounts which were required to be transferred to the investors
Education and Protection Fund by the Company.

For and on behalf of
R.S. Choraria & Associates
Chartered Accountants

Membership Number: 074899

UDIN: 22074899AAAAAAS159

Place: Raipur
Date: 17.11.2021
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“Annexure A" to the Independent Auditors’ Report

| Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
| Requirement’ of our report of even date to the financial statements of the Company
for the year ended March 31, 2021:

1. In respect of the Company's fixed assets:

|
| (a) The Company has maintained proper records showing full particulars, including
' quantitative details and situation of fixed assets.

(b) The Fixed Assets have been physically verified by the management in a phased

anner, designed to cover all the items over a period of three years, which in cur

. opinion, Is reasonable having regard to the size of the company and nature of its

! business. Pursuant to the program, a portion of the fixed asset has been physically

' verified by the management during the year and no material discrepancies
between the books records and the physical fized assets have been noticed.

(c) The title deeds of immovable properties are held in the name of the company.

Z. According to the information and explanations given to us inventory has been
. physically verified by the management at reasonable interval during the year. In our
| opinion, discrepancies noticed on physical verification of inventories were not
. material in relation to the operation of the Company and the same has been properly
.' dealt with the books of accounts.

any loan, secured or unsecured to the compantes, firms or other partles covered in the
maintained under section 189 of the Companies Act, 2013. Accordingly,
paragraph {iif} {a) to 3 (jif) (c) of the order are not applicable to the Company.

4. In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and I86 of the Companies
Act, 2013 in respect of loans, investments, guarantees, and secunty

’ 3. According to information and explanation given to us, the company has not granted
|
|
|

5. The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any
other relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules,
2015 with regard to the deposits accepted from the public are not applicable.

6. As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the company.

Offics No. C-2, 4% Floor, Aishwarys Chamber, G. & Road, Tellbandha, Repur {m.mmqb
E-Mall ID- sininemall.com, Ph. No.: +913968002609; 596400280+ %'m. j
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7.

10.

11.

12.

13.

14,

(a) According to information and explanations given to us and on the basls of our
examination of the books of account, and records, the Company has been geserally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Bedse,
Value added Tax, Cess and any other statutory dues with the appropriate authorities.
According to the information and explanations given to us, no undisputed amounts
payable in respect of the above were in arrears as at March 31, 2021 for a perfod of
more than six months from the date on when they become payable.

(b) According to the information and explanations given to us and the records of the
company examined by us, there are no dues of Income-tax, sales- tax, service tax,
goods and service tax, duty of customs, duty of excise and value added tax which have
not been deposited on account of any dispute.

In our opinfon and according to the information and explanations given to us, the
company has not defaulted in repayment of dues to either of the financial institations
or banks. The €ompany has not issued any debentures,

The Company has not raised any money by way of initial public offer or further pelii
offer (induding debt instruments). The Company has taken term Loan during
year and are applied for the purpose for which they are raised.

To the best of our knowledge and according to the information and explanations gives
to us, no firaud by the Company or no material frand on the Company by its officers or
employees has been noticed or reported during the year.

Based upon the Audit procedure performed and the information & explanaﬁmﬂl.
by the management, the managerial remuneration has been paid or pﬂlﬁﬂ in
accordance with the requisite approvals mandated by the provisions of section 197
read with schedule v to the company Act;

The Company js not a Nidhi Company and accordingly, paragraph 3 (xif) of the order
is not applicable to the Company.

According to the information and explanations given to us and based om ouwr
examination of the records of the company, transactions with'the related partieg dre
in compliance with section 177 and 188 of the Act. Where applicable, the detafls of
such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

According to the information and explanations piven to us and based on our
examination of the records of the company, the compahy has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, paragraph 3(xiv] of the order is ne
applicabie. Zynat

OfMice Mo, C-2, 4% Flaor Alshwarys Chamber, G, E. Road, Tellbandha, Ralpur {C.G.]-452081
E-Msll ID- rplaingempil.com, Ph. No.: +913088002600; 3084002801
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M/s ARHAM TECHNOLOGIES PRIVATE LIMITED
Balance Sheet as at 31st March, 2021

1 Nose A st 11t March, 2921 | As =t $1xi March, Z0Z0
- L1 L4
A |EQUITY AND LIABIUTIES
1 [Shareholders’ Pusds
[a) Share Capital 3 20600000.08 20600000.00
(b) Reserves and Surplus 4 20542807.48 16642689
41142807 48 20765426.89
2 |Share Appiication Money Penuling Alotanest 0.00 000
3 |Now-Carrent Liabilities
{a] Long-Term Borrowings 4 5 1T12684623% 1B7893T1.40
{b] Deferred Tax Lisbilites [Het) & 14114722 132915.22
() Other Long Term Liabitities 0.00 0.00
1726T0095E 1992229662
4 |Carremt LisbilHiey
(a) Short-Termn Boirowings 7 64210975.76 40328364 .80
(b) Trade Pavables 8 S0149TLEL 3753340408
{c} Other Current Lishilitles 9 15829250.00 13998943.00
{d) Shart-Term Provisions 10 6755309.00 &.00
956810514.57 EBJS)EEE.BB
TOTAL 154221131.60 776936039
B |ASSETS )
1 |Nom-Current Asecs
(a] Fixed Assety i
[{] Tangible Aszeis 3413131503 35327960.79
(il) Intangibls Azoets 42025085 {3.00
(iii] Capical work-in-Progress 000 0.00
J5L1545.88 3632796075
(b} Hoa-Current Investment 0.00 .00
(€] Deferred Tax Aspats [Net) 0.00 .00
(d) Long-Term Loans apd Advances 12 17300000 17300000
{#] Other Nab-Current Assets 13 £.00 11225500
173000.00 ZBSZ55.00
2 |Curremt ASSots
{2} Current Lrvestments 000 0.00
(b} loventories/ Contract in Progress BAGISOSAS 33691659.58
[c} Trade Recefvabies 14 28915181.03 18625083.08
[d) Cash and Cash Equivalems 15 162349024 34092129
(] Short Term Loany & Advasces 16 4262889.00 6550155
(F) Oxber Current Axsely 000 0.0
i 11949656572 61156164860
TOTAL 15422113158 97T169380.3%
Summary of signifecant accounting polickes | 1 tn 35

The sccompanying notos are an integral part of the financial statessents
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Chartered Accoun
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Partner mmractor Prirector
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UDIN: 220740 99AAAAAAELSS
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M/s ARHAM TECHNOLOGIES PRIVATE LIMITED
Statement of Profit and Loss for the year ended 31st March, 2021

Particalars No. 3istMarch, 2021 | 3ist March, 2020
: ' Ly . €
A |INCOME
1 |Revenue from operations
{a) Sale of Services 17 227548653.19 1378356793.84
[h) Other Operating [ncome 0.00 0.00
2 | Other Income 13 46239635 o)714.57
3 |Total revenue (1+2) ' ZZB01104%.52 13792750851
4 |OPERATING EXPENDITURE
(a) Purchase of Traded Goods 22685911999 113009712.76
() Change in Inventories of Flnished Goods 19 510133465.77 240533771
{c) Employees Benefit 20 A4562049,70 325785150
{d) Financlal Expenses pal 609601486 5890456.24
(e) Other Expenses 2z 9562775.15 2777065.24
() Depredation and Amortisation EXpenses 487602000 504 3448.00
Total Expenses 200342@2.93 13239287445
$ |profit / (Loss) before extraordinary ttems and tax (3- 2716841659 5534634.05
1)
6 |Extraordinary items 0.00 0.00
7 |Proft / (Loss) before tax {5 & 6) 2716041659 §534634.05
B |Tax expense:
{a) Current tax expense for current year H784£97.00 0.00
(b) (Less): MAT credit {where applicahle) -864286.00 0.00
(€) Current tx expense relating to prior years B53403.00 0.00
{d) Net ourrent tax expenss 678381400 0.00
(€] Deferred tax[Assets / Llabillty} 8222.00 116118.75
Total(d+e) - 679203600 116118.75
9 tbrefit / (Loss) After Tax 20376380.59 565075280
10 |Earnings per share (0fT 10/- ench fully paid up) 23
Baslc ; 989 .74
Diluted 9.89 274
Summary of Significant Accounting Policies 135

mmmmmnimmdmmmlmmuu

Date: 17.11.2021 Date: 17.11.2021

As per our report of even date Far and on behalf of the Board of Directors of

For i 5. Chorarta & Assoclates For, Arham Technologies Private Limited

Chartered Accountants,

FRN; 011303C .
Arham Technoiogies Pvt. Ltd. Arham Technologies Fvi. Ltd
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Partner mm d Director P :

M. No. 074899
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M/s ARHAM TECHNOLOGIES PRIVATE LIMITED
Cash Flow Statement for the year ended 31st March, 2021

—— e LR R Rt

Cash Flow From Operating Activities
Net Profit /[ Loss) After tax
Add / Less : Non Cash Items
Depreciation

Deffered Tax Assets / (Liabilities)
Operating Profit Before Working Capital Chanpges
Adjustment For Working Capital Changes
Increase/ (Decrease) In Trade Payables
Increase/ (Decrease) In Short Term Provisions
Increase/ (Decrease) In Other Current Liailities
(Increase)/ Decrease [n Trade Receivables
(Increase)/ Decrease In Inventories
(Increase)/ Decrease In Short Term Loans & Advances

Cash Generated From Operations

Cash Flow From Investing Activities
Purchase of Fixed Asset During the year
Purchase of Intangible Asset & Work in Progress
Increase In Other Non Current Assets

Net Cash Flow From Investing Activities

Cash Flow From Financing Activities
Increase in Share Capital
Worldng facilites (net)
Long Term Borrowings Taken
Net Cash Flow From Financing Activities

Net Cash Increase /[Decrease) in cash & Cash Equivelents
Cash & Cash Equivelent as at the beginning of the year
Cash & Cash Equivalents as at the end of the year

20,376,380.59

4,876,020.00
8,222.00

25,260,622.59

1,261,622.73
6,755,309.00
5,830,315.00
(10,286,097.95)
(51,013,346.77)
2,241,612.55

(45,210,585.44}

(19,949,962 .85

(2,679,374.24)
(420,250.85)
112,285.00

(2,987,370.09)

23,B82,610.96
(1,662,709.07

22,219,901.89

(717,431.05)
2.340,921.29
1,623.490.24

The accompanying notes are an integral part of the financial statements

As per our report of even date
For R. 5. Choraria & Associates
Chartered Accountants

.niam Technologies Pvt. Ltd.

\_}""\li’*"ﬂﬂ:m

Direclor

RITU S JAIN ANKIT JAIN
Partner Dlrector

M. Ng. 074899

UDIN: 22074B99AAAAAAS15Y

Place : Raipur Place : Raipur

Date: 17.11.2021 Date: 17.11.2021

For and on behalf of the Board of Directors of
For Arham Technologies Private Limited

mwin Technologies Py
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ANEKANT JaIN Director

Director




ARHAM TECHNOLOGIES PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note 1 Corporate Information

Arham Technologies Private Limited was incorporated on the Twenty Seventh day of
December, 2013 in the state of Chhattisgarh, with an object to import, export, trade, deal
in, manufacture and distribute domestic electrical appliances.

Note 2 Summary of Significant Accounting Policles
i. Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the
Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the
Accounting Standards notified under the Companies (Accounting Standards) Rules,
2006 (as amended) and the relevant provisions of the Companies Act, 2013. The
financial statements have been prepared on accrual basis under the historical cost
convention. The accounting policies adopted in the preparation of the financial
statements are consistent with those followed in the previous year.

il. Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires
the Management to make estimates and assumptions considered in the reported
amounts of assets and liabilities (including contingent liabilities) and the reported
income and expenses during the year. The Management believes that the estimates
used in preparation of the financial statements are prudent and reascnable. Future
results could differ due to these estimates and the differences between the actual
results and the estimates are recognized in the periods in which the results are
known/materialize.

li Inventories

a} Inventories are valued at the lowér of cost (on FIFO basis) and the net realizable
value after providing for obsolescence and other losses, where considered
necessary.

b) Work-in-progress is valued at lower of cost and net realizabié value. Cost includes
cost of material, labour and other appropriate overheads.

c) Net realizable value is the estimated selling price in the ordinary course of
business, less estimated costs of completion and estimated costs necessary to
make the sale.




ARHAM TECHNOLOGIES PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

iv, Cash and cash equivalents (for purposes of Cash Flow Statement)

Cash comprises cash on band and demand deposits with banks. Cash equivalents are
short-term balances (with an original maturity of three months or less from the date
of acquisition), highly liquid investments that are readily convertible inte known
amounts of cash and which are subject to insignificant risk of changes in value.

v. Cash flow statement .
Cash flows are reported using the direct methad, whereby profit/loss afver tax is
adiusted for the effects of transactions of non-cash nature and any deferrals or
accruals of past or future cash receipts or payments. The cash flows from operating,
investing and financing activities of the Company are segregated based on the
available information.

vi. Depreciation and amortization

a) Depreciation.has been provided on the Written Down Value method as per the
rates prescribed in Schedule 1 to the Companies Act, 2013.

b) Depreciation on individual asset costing upto 5000/- is provided at the rate of
1009 in the year purchase upto 31.03.2021.

vii. Revenbe recognition

a) Sale of goods

Sale of product is recognized when risk and reward of ownership of products are
passed on to the customer, which is generally on dispatch of goods. Sales are
stated net of returns, trade discounts, and GST/VAT/Sales Tax.

b) Revenue from operations is accounted for on the basis of billings to consumers
and includes unbilled revenues accrued up to the end of the accounting year. Sale
. of product is accounted for based on tariff rates. .

¢} Other Income

Interest income s recognized on time pruﬁnrtion basis taking into account the
amount outstanding and the applicable interest rate. Dividend -income is
accounted for when the right to receive is established.

vill. Tangible Fixed Assets

Fixed assets are carried at cost less accurnulated depreciation and impairment losses,
if any, The cost of fixed assets comprises its purchase price net of any trade discounts
and rebates, any import duties and other taxes [other than those subsequently
recoverable from the tax authorities), any directly attributable expenditu
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making the asset ready for its intended use, other incidental expenses and interest on
borrowings attributable to acquisition of qualifying fixed assets up to the date the
asset is ready for its intended use, Machinery spares which can be used only in
connection with an item of fixed asset and whose use is expected to be irregular are
capitalized and depreciated over the useful life of the principal item of the relevant
assets. Subsequent expenditure relating to fixed assets is capitalized only if such
expenditure results in an increase in the future benefits from such asset beyond its
previously assessed standard of performance.

Projects under which assets are not ready for their intended use and other capital
work - in progress are carried at cost, comprising direct cost, related incidental
expenses and attributable interest.

iz Intangible assets

Intangible assets are carried at cest incurred for acquiring the asset. Amortization
and impairment losses, are not taken into account because the fair market vaiue of
the asset, i.e, Trademark is much higher than the cost incurred for acquiring the
asset, i.e,, appreciating. The cost of an intangible asset comprises its purchase price,
including any import duties and other taxes (other than those subsequently
recoverable from the taxing authorities), and any directly attributable expenditure
on making the asset ready for its intended use and net of any trade discounts and
rebates.

x Government grants, subsidies and export incentives

Government grants and subsidies are recognized when there is reasonable assurance
that the Company will comply with the conditions attached to the and the grants/
subsidy will be received. Government grants whose primary condition is that the
Company should purchase, construct or otherwise acquire capital assets are
presented by deducting them from the carrying value of the assets. The grant is
recognized as income over the life of depreciable asset by way of a reduced
depreciation charge.

Other government grants and subsidies are recognized as incgme over the periods
necessary to match them with the costs for which they are intended to compensate,
on a systematic basis.

xi. Employee benefits

—] »

Short-term employee benefits like salaries, wages, bonus and welfare expenses
payable wholly within twelve months of rendering the services are accrued in the
year in which the associated services are rendered by the employees.
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(a) Defined contribution plan:

The Company has not defined contribution schemes for post employment
benefits in the form of Provident Fund {PF). The same shall be accounted for as
and when required.

(b)Defined benefit plan:

The Company has not defined’ scheme for post-employment in the form of
Gratuity and leave encashment as none of the employees have covered 5 years of
continuous service in the Company. Also, no provision has been made in the
accounts towards encashment of earned leaves, since their encashment as per
the rules of the Companies does not fall due on the said date. The same shall be
accounted for as and when required.

Borrowing costs

Borrowing costs include interest; amortization of ancillary costs incurred and
exchange differences arising from foreign currency borrowings to the extent they
are regarded as an adjusunent to the interest cost. Costs in connection with the
borrowing of funds to the extent not directly related to the acquisition of
qualifying assets are charged to the Statement of Profit and Loss over the tenure
of the loan. Borrowing ¢osts, allocated to and utilized for qualifying assets,
pertaining to the period from commencement of activities relating to
construction/ development of the qualifying asset up to the date of capitalization
of such asset is added to the cost of the assets. Capitalization of borrowing costs is
suspended and charged to the Statement of Profit and Loss during extended
periods when active development activity on the qualifying asset is interrupted.

xiii.Earnings per share

Basic earnings per share are calculated by dividing the net profit/ (loss) after tax
for the year attributable to equity shareholders of the company by the weighted
average number of equity shares outstanding during the year.

xiv.Secared Loan

That working capital loan of Rs. 642,10 lakhs is secured by hypothecation of
present and future stocks, book debts, receivables etc.

xv. Deferred Tax amd Provision for Tax

The tax expense for the period, comprising of the current tax and deferred tax is
included in determining the net prefit for the year. Provision for the current tax is
based on tax liability computed in accordance with relevant tax rates and tax law
Provision for deferred tax is made for all timing differences arising b
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taxable incomes and accounting income at rates that have been enacted or
substantively enacted as of the balance sheet date. Deferred tax assets are
recognized only if there is a certainty that they will be realized and are reviewed
for the appropriateness of their respective carrying values at each balance sheet
date.

xvi Research and Development Expenses

Revenue expenditure pertaining to research is charged to the Statement of Profit
and Loss. Development costs of products are also charged to the Statement of
Profit and Loss unless a product’s technological feasibility has been established, in
which case such expenditure is capitalized. The amount capitalized comprises
expenditure that can be directly attributed or allocated on a reasonable and
consistent basis to creating, producing and making the asset ready for its intended
use. Fixed assets utllized for research and development are capitalized and
depreciated in accordance with the policies stated for Tangible Fixed Assets and
Intangible Assets.

Impairment of Assets

The company assesses at each balance sheet date whether there is any indication
that an asset may be impaired. If any such indication exists, the company
estimates the recoverable amount of the asset, If such recoverable amount of the
asset or the recoverable amount of the cash generating unit to which the asset
belongs is less than its carrying amount, the carrying amount is reduced to its
recoverable amount The reduction is treated as an Impairment Loss and is
recognized in statement of profit and loss. If at the balance sheet date there is an
indication that if previously assessed impairment loss no longer exists, the
recoverable amount is reassessed and the assets is reflected at the lower of
recoverable amount and the carrying amount that would have been determined
had no impairment loss been recognized.

Provisions

A provision is recognized when the Company has a present obligation as a resuit
of past events and it is probable that an outflow of resources will be required to
settle the obligation in respect of which a reliable estimate can be made.
Provisions made in terms of Accounting Standards 29 are not discounted to its
present value and are determined based on the best estimate required to settle
the obligation, at the Balance Sheet date. These are reviewed at each Balance
Sheet date and adjusted to reflect the current management estimates.




ARHAM TECHNOLOGIES PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

xix. Contingent liabilities

A Contingent liability is a possible obligation that arise from past events whose
existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of the Company or a present
obligation that is not recognized because it is not probable that an cutflow of
resources will be required to settle the obligation. A Contingent liability also
arises in extremely rare cases where there is a liability that cannot be measured
reliably. The Company does not recognize a contingent liability but discloses its
existence in the financial statements.

xx. Service Tax/GST Input Credit
Service tax input credit is accounted for in the books in the period in which the
underlying service received is accounted and when there is no uncertainty in
availing/utilizing the credits.
xxi. Material event
Material events occurring after Balance Sheet date are taken in to cognizance.

xxii. General Disclosure of Accounting Standards

Though other accounting standards also apply to the Company by virtue of the
Companies (Accounts) Rules, 2014 no disclosure for the same is being made as
the Company has net done any transaction to which the said accounting standards

apply.




M/s ARHAM TECHNOLOGIES PRIVATE LIMITED
MNates to Financial Statements for the period ended 31st March, 2021

A5 &t 315t March, 2021 AS ak 315t March, 20240
Particulars Number of Numhar of
shares Amount shares nt
Note 2 Share Capital
(a) Authorised
Equity shares of % 10/- each with vating rights 2060000 20600000.00 2060000 2060000,03
[b) Issued
Equity shares of T 10/~ each with voting rights 2063000 2060080000 2060000 2060000000
{t] Subscribed and fully paid up
Equity shares of ¥ 104 sach with voting rights 2060000 2060000000 Z06G000 2060000000
TE ZOE00 M 205MHMIB.00 2060000 ZOH0D000 10D
Reconciliadon of the sumber of shares autstandings:
Particulars Opening Fresh issue | Closing Balance
Balance
Equity shares with vating rights
Year endad 315t March, 2021
« Number of shares 2060000 o 2060000
- Amount [Rs) 20600000.00 000 2060000000
Year ended 2 1st March, 2020
- Number of shares 2060000 0 2060000
- Amournt (Rs.) 20600000.00 0.00 2060000000
Sharehokders’ holding more than 5% shares of the company:
Az at 315t March, 2021 As at 315t March, 2020 i
Name Class of Shares Numpber of Number ol
charss * Age shares % Age
< Ankit Jain Equity Shares SBEOOOD 2B.54% 133000 5.46%
Anekant Jain Equity Shares ATEOO0 168.25% 3000 .15%
Rashar fain Equity Shares 554000 31.75% 44000 2.14%
" Anaml Kumar Behera Equity Shares 0 0.00% 195000 947%
Anil Manjhi Equity Shares o 0.00% 150000 7.28%
Ashwant Kumar Mishra Equity Shares 4] 0.00% 150000 7.29%
Bhushan Lal Sahu Equity Shares o 0.00% 145000 7.04%
Roshan [ain HUF Equlty Shares 150000 T.77% 16000 17T%
Shiva Prasad [ain Equity Shares O 0.00% 120000 S5.83%
Furneshwar Pr Tiwari Equity Shares H 0.00% 140000 6.50%
Rukmnant fain Equity Shares 28000] 13.59% 28300 13.50%

Terms/Rights Attached to Equity Shares

efquity shares hild by the sharehalder.

The company has only one class of shares having a par value at Rs. 10/- per share, Each holder of equity shares Is entitled to oo vote per share. The
shareholders are entitled to receive divindend as declared from time 1o time. [n the avent of lilquidatios of the company, the holder of the eqguity will be
entitled to receive remaining assets of the company, after distribudian of all preferental amounts. The distribution will be in proportion to the number of

Asat 315t Azat izt
Particulars March, 2021 | March, 2020 7|
Note 4 Reserves and Surplus
fa) Securities Premium Account
Opening Balance 0.00 0.00
Add : Premium an shares issmed during the year 0.00 .04
Closing balance Q.00 0.00
{t] Surpius / (Delicit) in Statement of Profit and Loss
Opening balance 166426.89 -54843259]
Add: Profit / [Loss] for the year 203763806.59 S6e50752.80
Clasing balance 20542807.48 16642689
Tomal 205A200788 ] 165476.55)




M/s ARHAM TECHNOLOGIES PRIVATE LIMITED
Notes to Financial Statements for the period ended 31st March, 2021

particulars Asat 31st Asat 31st
March, 2021 March, 2020
Note 5 Long Term Borrowlngs
{a) Term Loans
Frotm banks
Secured (Refer Note § Below) a078182.93 13176791.00
Unsecured
Erom NBFC
Secured 1348503.00 337604.00
Unsecured '
{b) Other Loan and Advances
Secured from Banks 0.00 0.00
Unsecured Loan from Related Parties 7909976.40 527497640
Unsecured Loan from Shareholders & Others 0.00 0.00
Total 17126662.33 18789371.40

Note $ : - 1 Details of terms of repayment for the other long-term borrowings and security provided in respect
of the secured other long-term borrowings:

a _] Term !mns from banks

Terms af Repaymenn Term Inan of Rs. 1.38 Crnres [previuus year; NIL) is from Bank of Baroda and the said loan is
repayable in 37 equally monthly installments (includes interest) of Rs. 370000 each and last installment (including
interest) of Rs. 110000 (previous year: NIL) and carrying interest of 9.85% p.a. with monthly rests and is secured by
way of following security for term ioan and cash credit:

Security:
i} Hypothecation of Entire current assets of the company present and future.
ji} Hypothecation of Plant and Machinery procured out of the term loan limit sanctioned

iii) Equitable mortgage of Commercial Land and building situated at EMC Plot No. 15, sector- 22, Naya Raipur C.G.

iv) The working capital loan is guaranteed by Directors.
Qutstanding- Rs. 11881749 /- (Previous Year- NIL)

2 1 . ¢ - 1 . Tl 1 I, ]
Terms of Repuyment ‘Jehlcle Loan of Rs. 17.31 Lakhs from HDEC Bank is payable in 60 mstallments of Rs. 35{]34 00
from 07, 122020.
Terms of Security: The loan is secured by hypothecation of vehicle {Hyundai Creta}.

Terms of Repayment, ‘Jehlcle Loan of Rs 4.64 Lakhs from Chola Mandlam Finance is payable in 35 instatiments of Rs.
13814.00 each starting from 05.03.2021}.
Terms of Security: The loan is secured by hypothecation of vehicle (Tata Ace).

Q3 el

Current maturities of long term borrowing are Rs. 4597500 /- (previous yvear: NIL
Far the curtent maturities of long-term borrewings, refer items (a) in Note 7 in Other current liab

t!

b

5.
AN
T



M/s ARHAM TECHNOLOGIES PRIVATE LIMITED
Notes to Financial Statements for the period ended 31st March, 2021

basis of Infarmation available with company.

As at31st As at 31xt
Particulars March, 2021 March, 2020
-] x x
Nate 6 Deferred Tax Liability (Net)
a}) Deferred Tax Liability -
"' Arising out of timing difference in depreciable assets 147117.21 132925.21
b) Deferred Tax Assests:
Bn provision disallowatle under Income tax Act, 1961 0.00 0.00
Total 147117.21 132925.21
' Asat 31st As at 31st
Particulars March, 2021 March, 2020
R X
Note 7 Short Term Borrowings
a) Loan Repayable on demand from Banks/ Others
Secured: Working Capital Loan from Banks 64210975.76 40328364.80
Total 64210975.76 40323364.8_0.
Naotes:
{i) Details of security for the secured shori-term
borrowings:
Logn repavable on demand from hanks
{a) Eank of Baroda- Refer iterns (afl}} in Note 5 of Long Term £4210975.76 0.00
Borrowings
{b) South Indian Bank- Secured by hypothecation of stock and
book debts. The working capital Ioan is guaranteed by Directors, 0.0 40329364.80
* Asat 31st As at 31st
Particulars March, 2021 March, 2028
T
Note 8 Trade payables
Acceptances 0.00 0.00
Other than Acceptances
Micro and small enterprises (Refer Note below) 0.00 0.0
Due to others 5014971.81 3753349.04
Total 50:14971.81 3753349.08
Note:

There is ro outstanding amount pavable/ overdue to Micro, Small and Medium Enterprises. During the year no interest has
been paid to such parties. This information has been determined to the extent, such parties have been identified on the

Asat3lst As at31st
Particulars March, 2021 March, 2020
T T
Note 9 Other Current Liabilities

(a) Current maturities of long-terwm debt 459750000 0.0¢
{(b) Advance from customer and unearned Income 14650000.00 13950000.08
(¢} Statutory dues inciuding Provident Fund, ESIC, GST and - 91140.00 17943.0¢
Tax deducted at Source
(d) Staff dues 174784.00 0.00
(¢) Other Expenses payable /@M;\ 315834.00 31000.00
(£} Interest Accured and Due on Borrowing {5/ A\ 0.00 0.00

= &7 [} Total 19829258.00] 13998943.00
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M/s ARHAM TECHNOLOGIES PRIVATE LIMITED
Notes to Financial Statements for the period ended 31st March, 2021

Asat 31st Asat 31st
Particulars March, 2021 March, 2020
- g T
Note 14 Trade Receivables
-Trade receivables outstanding for more than six months
from the date they are due for payment (#)
Unsecured- Considered good 10B8212.70 0.00
Other Trade receivables (#)
Unsecured-Considered good 27826968.33 18625083.08
Total 28915181.03| 18629083.08
Asat31st As at 31st
Particulars March, 2021 March, 2020
T T
Mote 15 Cash & Bank Balances
Cash & Cash equivalents
{a) Cash on hand 1253803.00 91104334
(b) Cheques, drafts on hand 0.00 0.00
{c) Balances with banks 0.00
Bank of Baroda 66486.24 1377639.37
Axis Bank 0.0C 47141.58
South Indian Bank 0.00 5097.00
Deposits with maturity of less than 3 months 303201.00 0.00
Other Bank Balances
Deposits with original maturity for more than three 0.00 0.00
months but less than twelve months
Deposits with original maturity for more than twelve 0.00 0.00
months
Total 1623490.24 2340921.29
As at 31st Asat 31st
Particulars March, 2021 March, 2020
: T T
Note 16 Short term Loans and Advances
{a) Prepaid expenses - Unsecured, considered good 0.00 0.00
(b) Balances with government authorities
Unsecured, considered good
(i) CENVAT credit receivable 0.00 0.00
{ii) MAT Receivable 864286.00 0.00
(iii) GST Receivable 3398603.00 6504501.55
(c) Advances for supply of goods & services - Unsecured -
Considered good (#) n.0c 0.00
(d} Loans and Advances given to employees - Secured,
cosidered good /'\ 0.00 0.00
b & Ay
.{€) Other loans & Advances @ 0.00 0.00
i~ Ty Total 4262889.00 6504501.55

'i' QM“ "?
M/




M/s ARHAM TECHNOLOGIES PRIVATE LIMITED
Notes to Financial Statements for the period ended 31st March, 2021

As at 31st March, | As at 31st March,
Particulars 2021 2020
T T
Note 17 Sale of Trading Goods
Sale of Electronic poods 227548653.19 137836793.84
Total 227548653.19 137836793.84
As at 31st March, | As at 31st March,
Particulars . 2021 2020
T T
Note 18 Other Income
Interest on Deposits £8682.00 0.00
Discount Received 26594.07 65068.25
Shipping/ Transit Charges & Other Receipts 425120.26 25646.42
Total 462396.33 90714.67
As at 31st March, | As at 31st March,
Particulars 2021 2020
T T
Note 19 Change in Inventories
Inventory at the beginning of the year 33681658.68 36(86996.4
JAnventory at the end of the year 84695005.45 33681658.68
L Total -51013346.77 2405337.72
As at 31st March, | As at 31st March,
Particulars 2021 2020
T T
Note 20 Employee Benefits Expenses
Salary & Allowance 3356109.00 2197851.50
Staff Weifare 55940.70 0.00
Managerial Remuneration 1050000.00 1060000.00
Total 4462049.70 3257851.50
As at 31st March, | As at 31st March,
Particulars 2021 2020
I T
Note 21 Financial Expenditure
Interest
On Term Loans 186677993 0.00
{On Working Capital 4040024.00 0.00
(n Others 139937.38 590120500
Bank Charges 49273.55 -1746.78
Total 6096014.86 5899458.24




M/s ARHAM TECHNOLOGIES PRIVATE LIMITED
Notes to Financial Statements for the period ended 31st March, 2021

As at 31st March, | As at 315t March,
Particulars 2021 2020
T :
Note 22 Other Expenses
Auditors Remuneration 65000.00 31000.00
Advertising & Marketing Exp. 50013.23 7908.19
Cleaning & Main Exp. 176150.00 0.00
Commission & Brokerage 120000.00 0.00
Diesel Exp. 2000.00 101790.00
Discount 7.29 32003.21
Electricity Exp ' 201199.92 134980.00
Factory Setup Expense 267819.00 2217.06
Freight & Transportaion 1901282.55 905388.00
GST/TD5/Rent Late Fees 21639.16 6210.00
insurance 2036746.00 0.00
IPR & Trade Mark Exp. 180000.00 3700000
IT & Internet Exp 361675.41 0.00
Legal & Professional Exp. 1087213.90 36600.00
Loan Processing Charges 410435.08 1168000
Office Rent 180000.00 180000.00
Office Exp 54914.29 3950.93
Packaging & Forwarding Exp. 108441.00 0.00
Pre Operative Exp. W/aoff 112255.00 11225500
Preliminary Exp. W/off 0.00 BB800.00
Printing and Stationary 42369.71 0.00
Product Development 55050.00 0.00
Rates & Taxes 3463214.75 Q.00
Repair & Maintenance 41158.86 0.00
Service Exp. For TV Warranty 15903520 17131.00
Sub-Contracting Charges 72954.11 65150000
Telephaona Expense 18309.91 14909.00
Travelling & Conveyance Exp 128533.00 439837.85
Training Expense 52760.34 0.00
Vehicle Exp 0.00 23597.00
Website Expense 25658.44 18308.00
Total 0562775.15 2777065.24
As at 31st March, | As at 31st March,
Particulars 2021 2020
T T
Note 23 Earnings Per Share:
Mominal Value of Equity Shares(Y) 10/- 10/-
Profit After Tax 20376380.59 5650752.80
Profit attributable to Equity Shareholders 20376380.59 5650752.80
Weighted Average number of Equity Shares OQutstanding
During The Year 2060000.00 2060000.00
Basic Earning Per Share 0.89 2.74
Dilutive effect on Weighted Average number of Equj
Qutstanding During The Year 0.00 0.00
Weighted average number of diluted Equity Sha 206000000 2060000.00
Diluted Earning Per Shares 9.89 2.74




ARHAM TECHNOLOGIES PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note 24 Disclosures under MSMED Act

There are no Micro, Small and Medium Enterprises, to whom the company owes dues
and which are outstanding as at the Balance Sheet date. The above information has been
determined to the extent such parties have been identifies on the basis of information
available with the Company. This has been relied upon by the auditors.

Note 25 Previoas Year Comparatives

The figures for the previous year have been regrouped, reworked, rearranged and
reclassified wherever necessary to make them comparable to those for the current year.

Note 26 Disclosures under section 134 of the Companies Act, 2013

No employee received the remuneration beyond the limits specified in the section 134
of the Companies Act, 2013.

Note 27 Balance shown under the heading sondry creditor for goods, expenses &
others. Sundry debtor, other current assets and advances to suppliers are subject to
confirmatlons. Necessary adjustments, if any will be made when the accounts are
reconciled and settled.

Notes 28 There is no claim against the company not acknowledged as debts.

Note 29 [n the opinion of the management there is no such events occurred after the
date of balance sheet, which needs disclosures in this accounts.

Note 30 In the opinion of the board of directors, the loans, advances and current assets
have a value on realization in the ordinary course of business, at least equal to the
amounts of which these are stated and that the provisions for the known liabilities are
adequate and not in excess of the amount reasonably necessary.

Note 31 Valuation of inventories and cash halances has been taken as valued and
certified by the management

Note 32 There was no employee at the time during the year drawing Rs 200000/- or
maore per month.

Note 33 The name of small scale industries undertaking to whom the company owes a
sums outstanding more than 30 days are as under: - Nill




ARHAM TECHNOLOGIES PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

(i) Listof related parties and their Relationship:

Note 34 Disclosures as per Accounting Standard-18 on ‘Related Party Disclosures’

Particulars of Related Parties Name of Related Parties
a) Key Managerial Personnel: 1. Mr. Anekant Jain
' 2. Mr. Ankit Jain
3. Mr. Roshan Jain
b) Relatives of Key Managerial Personnel: 1. Mrs. Rukmani jain
! 2. Mrs. Kanika jain
c) Names of the Companies/Firm in which - 1. Roshan Jain HUF
Directors/ Key Managerial Personnel
have Significant Influence:
(ii) Transactions with related parties:
Names of the Companies/
Firm in which Directors/
Relatives of Key | Key Managerial Personnel
Nature of He{:‘;:ﬁ?al Managerial have Significant influence
- transaction (a) Personnel with whom transactions
{b) bave been taken during
the year
(£)
Receiving of 1050000.00 265000.00 0.00
Services (826000.00) (1000000.00) 0.00
AdvancefLoan 4610000.60 0.00 0.00
Taken (819976.40) (0.00) (0.00)
Repayment of 1975000.00 0.00 0.00
Advance/Loan (0.00] (0.00) I (0.00)
(ill) Significant Related Party Transactions:
S. No. Particulars Year 2020-21 | Year 2019-20
1. Receiving of Services
a) Mr. Ankit Jain 350000.00 300000.00
Mr. Roshan Jain 350000.00 26000.00
Mr. Anekant [ain 350000.00 500000.00
b) Mrs. Rukomani Jain 265000.00 5000060.00
; Mrs. Kanika Jain 0.00 500000.00




ARHAM TECHNOLOGIES PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCLAL STATEMENTS

Z. Advance/Toan Toiehs

Mr. Ankit Jain 2205000.00 &HO0000 00
Mr. Rashan lain 2245000.00 0.00
Mr. Anekant Jain 160:)0.00 21997640

5. Bepovietil of Advance /Loa
) M. Ankit Jain 0.0 0.00
Mr. Rashan Jaln . 1725000.00 0.00
Mr. Anakant Jaln 25000000 Q.00

NDTE 15 Segment Reparting

The company’s busioess segment is Trading of elecwonics & other kems' and prinelpal
geographical segment is ‘India’. Accordingly, no saparate disclosure is requlred to be made
under Accounting Standard 17, Segtment Reporting.

The accompanhying notes are an Integral part of the financial statements

For and on bebalf of the Roard of Directors of
Arham Tachnologies Private Limitad

As per our report of evetn date
For R. 5 Choraria & Associakes

Charterad Accaun
FRM: 011303C

.ngm Technologias Pyt Lid. Arbam Technologles Pvt. Lid.

- - ﬂ i M e
Qs ik W
¢ Cirector Direcior
CARITU S)AIN ANKIT JAIN ~ ANEKANT JAIN
Partner Director Director
M. Mo, 074899

UDIN: 22074899AAAAAAS15Y

Flace: Raipur
Date: 17.11.2021
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