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To

The Members of

ARHAM TECHNOLOGIES LIMITED

(Erstu'hile "Arham Technologies Private Limited")

Your Directors have pleasure in presenting their Annual Report and the Company's Audited

Financial Statements for the financial vear ended on 31't March. 2022.

1. FINANCIAL RESTILTS OF THE COMPANY:

Amount in Rs.Hundreds

Pa rticulars Year Ended
31.03.2022

Year Endcd
3 r.03.202 r

Revenue Fron.r Operation 36.46.787.00 22,75,487.00

Other Income 80.579.00 4,624.00

Tot:rl Incomc 37,27,366.00 22,80,111.00

Profit Before Interest and Depreciation 5,58,1{0.00 3,81,405.20

Less:- Finance Cost 1 ,10,240.00 60,960.00

Less:- Depreciation 2s,697.00 48,760.20

Prolit Before Exceptional Itcm and Tax 4,22,203.00 2,71,685.00
Exceptional Item
Profit Beforc 'fax 1,22,,203.00 2,71,685.00
Less:- Provision for Tax
Current Tax
Prior Period Tax
Del'erred Tax Assets

I ,10,761 .00

9,436.00

67,83 8.00

82.00
Nct I'rofit After Tax 3,02,006.00 2,03,765.00

BOARD'S IIE,PORT

The Company's financial performance for the year ended 3i'tMarch 2022 is summarized below:
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Tax on proposed Dividend

Surplus carried to Balance Sheet 3,02,006.00 2,03,765.00

Eamings per equity share
Basic
Diluted

14.66
14.66

9.89
9.89

2. STATE OF COMPANY'S AFFAIRS, RESULT OF OPERATION AND FUTURE
OUTLOOK:

STATE OF COMPANY'S APFAIRS:

Arham Technologies Limited is engaged in manufacturing of LED Smart Televisions, with different

screen sizes under our brand 'STARSHINE'. Your Companyalso manufacture Fans, Air Coolers

and Mixer Grinders through third party manufacturers under our brand 'STARSHINE'. We have

network ofdealers and distributors across Chhaftisgarh, Madhya Pradesh, Odisha, Vidarbha, Andhra

Pradesh and parts of Uttar Pradesh.

RESULT OF OPEII.A-I'ION:

During the year under review your Company's Gross Revenue is Rs. 37, 27,366 Hundreds. Gross

profit before interest expenses, depreciation and tax amounted toRs. 5, 58,140 Hundreds. The Net

Profit ofCompany after tax stood at Rs. 3, 02,006Hundreds.

F'TI'I'URE OUTLOOK:

Your Company's future costs and revenues will be determined by demand/supply situation,

Govemment Policies and Taxation and Currency fluctuations. The initiative taken by the company

has started showing good results. The Company is confident of improved performance during the

current year.

Proposed Dividend on Equity Shares

Transfer to General Reserve
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Your Company has planned to add other products in our portfolio by way of white labelling, to be a

part of bigger portfolio of products. Your Company has planned to keep our focus on sales of

SmartTelevisions by making schemes and offers centric to Televisions and also setting up a

manulacturing facility for Fans at our existing locations which shall give better margin and control

in supply chain.

Your Company has also launched our "D2C" website www.starshine.co.infor our products which

will increase our sales, profits, brand value and also to provide direct benefit to the end users and are

also listing our products on e-commerce platform i.e. Amazon and Flipkart, etc.

3. CHANGE IN NATURf, OF BUSINESS, IF ANY:

There is no change in the nature ofthe business of the Company during current financial year.

4. CONSOLIDATED FINANCIAL STATEMENT:

The company does not have any subsidiary, joint venture or associate Company. Hence it is not

required to prepare any Consolidated Financial Statement.

5. DIVIDEND:

In view of the prevailing business scenario, there is need to conserve fi.rnds for the Company. The

Board of Directors, therefore, does not recommend any Dividend for the financial year ended 31't

March,2022.

6. TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (O OF THE COMPANIES
ACT,2013:

The company has transferredRs. 3, 02,006Hundredsto the General Reserves during the current

financial year.
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The notes to the accounts referred to in the auditors reports are self-explanatory and therefore do not

call lor any further comments.

13. AUDITCOMMITTEE: -{Section 177 (8)}

The provisions of section 177 (8) relating to Audit Committee of the Companies Act, 2013 is not

applicable during the year under review.

1{. SI.]CI{ETAITIAL AT]DIT:

The provisions of Section 204 of Companies Ac! 2013 relating to Secretarial Audit are not

applicable to the Company.

15. DETAILS OF DIRECTORS OR KEY MANAGERIAL PERSONNEL DURING THE

FINANCIAL YEAR ENDED 3I.03.2022.

There is a no change in the composition of Board of Directorsduring the fnancial year.

However, the following appointrnent and change in designationof Directors and Key Managerial

Personnel occurred after the closure of financial year:

Sr.
No.

Namc DIN Designation Date
Nature of
Change

I
Mr. Ankit Jain AIGPJ753l B Director cum Chief

Financial Officer
02/06/2022 Appointment

2
Director cum Chief
Executive Officer

02/0612022 Appointment

-) Mr. Gaurav

Agrawal
07231924 lndependent Director 25/0612022 Appointment

Mr. Saurabh 07472972 Independent Dhector Appointment

Mr. Anekant Jain AVGPJO2O8C

-+. 25106/2022
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T6. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL AND

THEIR SHAREHOLDING:

As the company is not a listed company, the provisions of section 197 (12) of the Companies Act,

2013 are not applicable.

5 Mr. Roshan .Tain 06381291 Managing Director Change in
Designation

6 Mrs. Rukma:ri .lain 06381287 Non-Executive
Woman Director

2510612022 Appointrnent

7 Mrs.

Pooj aAvinashGandhewar

AORPT2638G Wholetime

Company

Secretary

Appointment

Name Ankit Jain Anckant Jain Roshan Jain

Shareholding

Number of Shares s83000 654000

Remuneration

Basic & D.A 3,60,000 3,60,000 3,60,000

Special Allowance
H.R.A
Transportation
Washing Allowance
Commission
LTA
Medical
Total 3,60,000 3,60,000 3,60,000

/

25106/2022

0510812022

17. THE RATIO OF THE REMUNERATION OF EACH DIRECTOR TO THE MEDIAN

EMPLOYEE'S REMUNERATION; { SECTIONl9T(12)}

378000





Arharn
TECHNOLOGIES LIMITED

22. DISCLOSURE UNDER SEXUAL HARRASSMENT OF WOMEN AT WORK PLACE

(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013:

The Company has zero tolerance for sexual harassment at workplace. It has adopted the policy on

prevention, prohibition and redressal of sexual harassment at workplace in line with the provision of

sexual harassment of woman at workplace (prevention, prohibition and redressal) Act, 2013 and the

rules thereunder lor prevention and redressal of complaints of sexual harassment at work place.

23. CORPORATE SOCIAL RESPONSIBILITY:

The Company is not required to constitute a Corporate Social Responsibility Committee as it does

not fall within purview of Section 135(l) ofthe Companies Act, 2013 and hence it is not required to

formulate the policy on corporate social responsibility.

2,I. DIRECTORS' RESPONSIBILITY STATEME,NT:

Pursuant to the requirement under section 134(3)(c)of the Companies Ac! 2013 with respect to

Directors' Responsibility Statement, it is hereby confirmed that:

a) in the preparation of the annual accounts for the financial year ended 31't March, 2022,1he

applicable accounting standards read with requirement set out under Schedule III of the

Companies Act, 2013 had been followed and there is no material departure from the same;

b) The directors had selected such accounting policies and applied them consistently and made

judgments and estimates that are reasonable and prudent so as to give a true and fair view of

the state of affairs of the company as at the end of the financial year March 11, 2022 and of

the profit ofthe company for that period;
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c) The directors had taken proper and sufficient care for the maintenance of adequate

accounting records in accordance with the provisions of this Act for safeguarding the assets

ofthe company and for preventing and detecting fraud and other irregularities;

d) The directors had prepared the annual accounts on a going concem basis; and

e) The directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

25. DE,CLARATION BY INDEPENDENT DIRECTORS:

The Company was not required to appoint Independent Directors during the year under Section

149(4) and Rule 4 of the Companies (Appointment and Qualification of Directors) Rules, 2014

hence no declaration has been obtained for the financial year 2021-22.

26. COMPANY'S POLICY ON DIRECTORS' APPOINTMENT AND REMUNERATION

INCLUDING CRITERIA FOR DETERMINING QUALIFICATIONS, POSITIVE

ATTRIBUTES, INDEPENDENCE OF A DIRECTOR AND OTHER MATTERS PROVIDED

UNDER SUB-SECTION (3) OF SECTION I78:

The Company has not required to constituted Nomination and Remuneration Committee under

Section 178(l) of the Companies Act,2013 and Rule 6 of the Companies (Meetings of Board and its

Powers) Rules, 2014 and Stakeholders Relationship Committee under Section 178(5) of the

Companies Act, 2013, during the period under review.
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27. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR

COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND

COMPANY'S OPERATIONS IN FUTURE:

During the year under review there has been no such significant and material orders passed by the

regulators or courts or tribunals impacting the going concem status and company's operations in

future.

None of the employee has received remuneration exceeding the limit as stated in Rule 5(2) of the

Companies (Appointment and Remuneration of Managerial Personnel) Rules,2014.

29. SHARES:

a. BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year under review.

b. SWEAT EQUITY

The Company has not issued any Sweat Equity Shares during the year under review.

c. BONUS SHARXS

The Companyhasany Bonus Shares during the year under review

d. EMPLOYEES STOCK OPTION PLAN

The Company has not provided any Stock Option Scheme to the employees.

28. PARTICULARS OF EMPLOYEE:
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30. FORMAL ANNUAL EVALUATION:

The Company is not required to provide a statement in the Board Report on formal annual evaluation

of the performance of Board, committl'es and individual Directors.

3I. RELATED PAITTY TRANSACTIONS:

The particulars of every contract or arrangements entered into by the Company with related parties

referred to in sub-section (l) of section 188 of the Companies Act, 2013 are disclosed in Form No.

AOC -2 as Annexure-Il

32. INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY:

The Board submits that there is adequacy of intemal financial controls with reference to the financial

statements

Your Board has adopted a well-defined process for managing its risks on an ongoing basis and for

conducting the business in a risk conscious manner. The Company has a structured and

comprehensive Risk Management Frame work under which the risks are identified, assessed, trace,

monitored and reported as a part of normal business practice. The Risk Management System is fully

aligned with the corporate and operational objectives. There is no element ofrisk which in the opinion

ofthe Board may threaten the existence of the Company.

TECHNOLOGIES LIMITED

33. RISK }IANACE}IENT:
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34. MAINTENANCE OF COST RECORDS:

Maintenance ofcost records as specified by the Central Govemment under sub-section (1) of Section

148 ofthe Companies Act,2Ol3, has been made and maintained by the Company.

35. VIGIL MECHANISM/WHISTLE BLOWER POLICY

In order to ensure that the activities of the Company and its employees are conducted in a fair and

transparent marmer by adoption of highest standard of professionalism, honesty, integrity and ethical

behavior, the Company has adopted a vigil mechanism policy. The mechanism of whistle blower

policy is in place.

36. ACKNOWLEDGEMENT:

Your Directors wish to express their grateful appreciation to the continued co-operation received from

the Banks, Govemment Authorities, Customers, Vendors and Shareholders during the year under

review and look forward to their contihued co-operation in the years to come.

Your Directors also wish to place on record their deep sense of appreciation for the committed service

of the Executives, staff and Workers of the Company.
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For and on behalfofthe Board of Dirpctors . . ..
Arnam tecnnotogtes Ltmtted

&i'h"t iqr^/1
Director

ManagingDirector

DIN 06381291

NAMFI, Roshan Jain

( olonev

Arham Technologies Limited

1&,n
Director

Director
DIN 06381280

NAME Ankit Jain

ADD: l,:)"*;:ilffifi"'ff1;

$ut

Nigam
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Annexure-I

(A) Conservation of energy-

(i) the steps taken or impact on conservation of energy;

The Company is committed to conserve energy and making the best use of this scarce resource.

(ii) the steps taken by the company for utilising altemate sources of energy

No altemate source ofenergy was used during the financial year under review'

(iii) the capital investment on energy conservation equipments

No specific investment made during the financial year on energy conservation equipment.

(B) Technolory absorption-

(i) the efforts made towards technology absorption;

The technology used for the existing project is fully indigenous. The works departments ofthe

Company are always in pursuit of finding ways and means to improve the performance, quality

and cost effectiveness of its products. The consistent efforts are made for the updation of

technology being used by the Company as a continuous exercise.

(ii) the benefits derived like product improvement, cost reduction, product development or import

substitution;

Continuous value engineering activities is cr.rrently being undertaken for improving

profitability.

CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION. FOREIGN EXCHANGE
EARNINGS AND OUTGO
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(iii) in case of imported technology (imported during the last three years reckoned from the beginning

of the financial year)-

(a) the details oftechnology imported;
(b) the year of import;
(c) whether the technology been fully absorbed;
(d) ifnot fully absorbed, areas where
absorption has not taken place, and the reasons tlereof; and

(iv) the expenditure incurred on Research and Development: Nil

(C) Foreign exchange earnings and Outgo:
Amount in Rs. Hundreds

NIL

Date:29.08.2022
Place:Raipur

Year Ended
31.03.2022

Year Ended
31.03.2021

Sl. No. Particulars

Nil NilA Foreign exchange eamings

52657.81 468702.16B Expenditure in foreign clurency (lmport)

A rha m knffi qdeLslfr R6 S" Xftf,.ff 
t 
B:ffi :l;:o I .---_ -._ -rillted

floAha"cr -Jq,1' 
tr,^,r,.f jqj""

ManaginsDirPJ[EPtor ni#o. r
DIN 06381291 DIN 06381280 

';'octor

NAME Roshan Jain NAME Ankit Jain
71 Nagar Nigam 7l Nagar Nigam
Coloney Near Coloney, Near

ADD: Deshbandhu Press AI)D: Deshbandhu Press

Raipur Chattisgarh Raipur Chattisgarh
India49200l India49200l
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Annexure II

Form No, AOC-2

(Pursuant to clause (h) ol sub-section (3) of section 134 of the Act andRule 8(2) of the Companies

(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with

related parties referred to in sub-section (1) of section 188 of the Companies Act' 2013 including

certain arm's length transactions under third proviso thereto

l. Details ofconracts or arrangements or transactions not at arm's length basis: Not Applicable.

Sr. No. l'articulars Details

a) Name (s) of the related party & nature of
relationship

N.A.

b) Nature of contracts/arrangements/transaction N.A.

c) Duration ol the contracts/arrangements/transaction N.A.

d) Salient terms of the contracts or arrangements or

transaction including the value, ifany
N.A.

e) Justification for entering into such contracts or
arrangements or transactions'

N.A.

0 Date ofapproval by the Board N.A.

s) Amount paid as advances, if any N.A.

h) Date on which the special resolution was passed in
General meeting as required under first proviso to
section 188

N.A.
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2, Details of material contracts or affangement or transactions at arm's length basis:

. Fol and on behalfofthe Board of Directors.1rnam lechnologies Limited Arham Technologies Limited

tQos}o. Iorno ,U.@
Dirr.rfnrManagingDirecpFentor

06381291

Roshan Jain

71 Nagar Nigam
Coloney Near
Deshbandhu Press

Raipur Chattisgarh

India 492001

Directo
Dile:29.08.2022
PIace:Raipur

DIN

NAME

DIN

NAME

063 81280

Ankit Jain

7l Nagar Nigam
Coloney, Near

Deshbandhu Press

Raipur Chattisgarh

India 492001

Name(s) of the related
party and nature of
relationship

Nature of
contracts/arrangements
/transactions

Duration of
the
contracts /
arrangemen
ts/
transaction
s

Salient terms
ofthe
contracts or
arrangements
or
transactions
including the
value, if any

Date(s)
of
approval
by the
Board, if
any

Amount
paid as

advances,
if any

Mr. Ankit Jain
(Director)

Loans & Advances
Ongoing N.A. Ongoing Nil

Mr. Roshan Jain
(Director)

Loans & Advances
Ongoing N.A. Ongoing Nil

Mr. Anekant Jain
(Director)

Loans & Advances
Ongoing N.A. Ongoing Nil

Mrs. Rukmani Jain
(Relative of Director)

i. Loans & Advances
ii. Receiving of Services Ongoing N.A, Ongoing Nil

Mrs. Kanika Jain
(Relative of Director)

i. Loans & Advances
ii. Receiving of Services Ongoing N.A. Ongoing Nil

Roshan Jain HUF
(Firm in which Director
has significant
infl uence/Shareholder)

Loans & Advances

Ongoing N.A. Ongoing

ADD: ADD:

Nil
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