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Disclaimer Eﬁs?llil‘r\ﬁl’

This presentation has been prepared by Bajaj Finserv Limited (the “Company”) solely for your information and for your use. This presentation is for information
purposes only and should not be deemed to constitute or form part of any offer or invitation or inducement to sell or issue any securities, or any solicitation of
any offer to purchase or subscribe for, any securities of the Company, nor shall it or any part of it or the fact of its distribution form the basis of, or be relied
upon in connection with, any contract or commitment therefor. The financial information in this presentation may have been re-classified and reformatted for
the purposes of this presentation. You may also refer to the financial statements of the Company available at www.bajajfinserv.in, before making any decision
on the basis of this information.

This presentation contains statements that may not be based on historical information or facts but that may constitute forward-looking statements. These
forward looking statements include descriptions regarding the intent, belief or current expectations of the Company or its directors and officers with respect to
the results of operations and financial condition of the Company. Such forward-looking statements are not guarantees of future performance and involve risks
and uncertainties, and actual results may differ from those in such forward-looking statements as a result of various factors and assumptions which the
Company presently believes to be reasonable in light of its operating experience in recent years but these assumptions may prove to be incorrect. Any opinion,
estimate or projection constitutes a judgment as of the date of this presentation, and there can be no assurance that future results or events will be consistent
with any such opinion, estimate or projection. The Company does not undertake to revise any forward-looking statement that may be made from time to time
by or on behalf of the Company. No representation, warranty, guarantee or undertaking, express or implied, is or will be made as to, and no reliance should be
placed on, the accuracy, completeness, correctness or fairness of the information, estimates, projections and opinions contained in this presentation. Potential
investors must make their own assessment of the relevance, accuracy and adequacy of the information contained in this presentation and must make such
independent investigation as they may consider necessary or appropriate for such purpose. This presentation does not constitute and should not be considered
as a recommendation by the Company that any investor should subscribe for, purchase or sell any of Company's securities. By viewing this presentation you
acknowledge that you will be solely responsible for your own assessment of the market and the market position of the Company and that you will conduct your
own analysis and be solely responsible for forming your own view of the potential future performance of the business of the Company. None of the Company,
book running lead managers, their affiliates, agents or advisors, the placement agents, promoters or any other persons that may participate in any offering of
any securities of the Company shall have any responsibility or liability whatsoever for any loss howsoever arising from this presentation or its contents or
otherwise arising in connection therewith.

This presentation and its contents are confidential and should not be distributed, published or reproduced, in whole or part, or disclosed by recipients directly
or indirectly to any other person. Viewing this information may not be lawful in certain jurisdictions. In other jurisdictions only certain categories of person may
be allowed to view this information. Any person who wishes to view this site must first satisfy themselves that they are not subject to any local requirements
which prohibit or restrict them from doing so. If you are not permitted to view this presentation on this website or are in any doubt as to whether you are
permitted to view these materials, please exit this webpage. In particular, this presentation is not directed at persons located in the United States, Canada
Australia or Japan and this presentation is not for publication or distribution or release in the United States, Australia, Canada or Japan or in any other country
where such distribution may lead to a breach of any law or regulatory requirement. The information contained herein does not constitute or form part of an
offer or solicitation of an offer to purchase or subscribe for securities for sale in the United States, Australia, Canada or Japan or any other jurisdiction where
such distribution may lead to a breach of any law or regulatory requirement. The securities referred to herein have not been and will not be registered under
the United States Securities Act of 1933, as amended, and may not be offered or sold in the United States or absent registration or an applicable exemption
from registration. This presentation is not intended to be a prospectus or preliminary placement document or final placement document under the Securities
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009, as amended. 2


http://www.bajajfinserv.in/

- : e 1 g : : BAJAJ
Bajaj Finserv — A diversified financial services group FINSERV

BAJAJ
FINSERV

57.53% 74% 74%
Bajaj Finance Bajaj Allianz Bajaj Allianz Life
Limited General Insurance Insurance
- Diversified NBFC present in * Number 2 private non-life insurer —, g4 of the most profitable life
consumer finance, SME, & in India insurers in India

commercial lending.

. Book size of over Rs 311 Bn * One of the most profitable private « 4t largest private player in India

non life insurers, consistently :
: ’ : in FY 15.
as of FY15. having one of the best combined
* Market Iee_lder in consumer ratios. « EY 15 AUM of over Rs 435 Bn
durables financing and
motorcycle financing. * Investment book stood at over Rs . Net-worth of Rs 67,490 Mn as of

78.5 Bn and Net-worth at Rs

22,255 Mn as of FY15 FY1S

« Bajaj group has a long track record of building large scale, profitable businesses

* Bajaj Finserv is a diversified group spanning life insurance, general insurance, and lending, with
a pan India presence

« Bajaj Finserv is also a listed opportunity to participate in India’s insurance sector

Shareholding is as of 30" June 2015. 3



A SECNT, BAJAJ
Bajaj Finserv performance highlights FINSERV

All Figures in Rs Million

Performance Highlights of Q1 FY 2016 over Q1 FY2015

Q1FY2016 48270 9252 4669 25739
38554 6581 3194 24700
Gross Revenue Profit before Tax PAT Net Worth

(Standalone)

*Bajaj Finserv remains a debt free company

*Bajaj Finserv’s surplus funds stood at Rs. 7251 million as on June 30, 2015.
*Consolidated Net Worth stood at Rs. 120,397 million and Consolidated Book Value
Per Share at Rs. 757



Bajaj Finance & BAGIC have become an important contributor to BAJAJ

. cr . . e e e FINSERYV
group profits. Life insurance profits remain significant.
All Figures in Rs Million

Consolidated profit components for Q1 FY2016

o Intercompany
Bajaj Finance adjustments

Bajaj Allianz Consolidated _
Financial

sauc [

BAGIC
Bajaj Finserv -
Standalone

Consolidated profit components for Q1 FY2015

Intercompany
adjustments

Bajaj Finance
Bajaj Allianz
Distributors

Bajaj Finserv -
Standalone

- BN 4
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Bajaj Allianz Life Insurance



Life Insurance - Overview @ BAJIAJ | Allianz @

STRATEGY

The strategy is to balance growth with sustainability, and steadily increase market share.
This will be backed by diversified distribution channels, an efficient operating model and a
balanced product mix.

DIFFERENTIATORS

Large Proprietary * Large pan India proprietary agency force, managed by sales
Agency Force managers. Lean support structure.
Capital Efficiency « BALIC is a highly capital efficient player

* Product mix is not skewed towards any one product line

Sustainable model * Focus on persistency. FY15 13th month persistency at 67.6%*
» Customer complaints down significantly in FY15.

* Basis IRDA definition, and as disclosed in public disclosures



New business trend ® BAJAJ|Allianz @)

All Figures in Rs Million

Industry New Business Premium New Business - BALIC

35,000 -
15,00,000 29,879
30,000
12,00,000
25,000
9,00,000 20,000
6,00,000 15,000
10,000
3,00,000
5,000
2010-11  2011-12  2012-13  2013-14  2014-15 2012-13 2013-14 2014-15  Q1FY2015 Q1FY2016

ELIC M| Private Life Insurers

* BALIC grew 4% in FY15 over FY14
* New Business in Q1 FY16 is up 71% over Q1 FY15



The product mix is diversified across traditional and

Alli
unit linked ® BAJAJ | Allianz @

All Figures in Rs Million

New Business Premium - Product Mix New Business Premium - Product Mix
50% 45% 46% 46% 80%
36% 37% 0% 59%  5e%
40%

20%

0% 0%

Group Unit Linked Group Traditional Individual Unit Individual Group Unit Linked Group Traditional Individual Unit Individual
Linked Traditional Linked Traditional
H2012-13 m2013-14 m2014-15 EQ1FY2015 mQ1FY 2016

*UL stood at 35% of new business in Q1 FY16
*Of the group business, non-fund based business stood at 30% in Q1 FY16



Assets under management are significant ©®© BAJAJ|Allianz @)

All Figures in Rs Million

Investments Growth

Assets Under Management
5,00,000

4,35,538  4,32,692 4,00,000

3,93,300 3,94,330 77
4,00,000 - 3,80,028  3,87,798
3,00,000
2,00,000
2,00,000
1,00,000
0 - . . . 0

31-Mar-2011 31-Mar-2012 31-Mar-2013 31-Mar-2014 31-Mar-2015 30-Jun-2015

58

31-Mar-2011 31-Mar-2012 31-Mar-2013 31-Mar-2014 31-Mar-2015 30-Jun-2015

H Unit Linked Total  ® Other than unit linked

« Equity funds out of the unit linked funds stood at Rs 149,861 Mn as of 30" June 2015

10
* The total investments from FY12 onwards includes assets held to cover discontinued funds, which have been grouped under non-unit linked funds



Bajaj Allianz Life is one of the most profitable life

insurers in the private sector

80,000
70,000
60,000
50,000
40,000
30,000
20,000
10,000

15,000

10,000

5,000

Capital Invested - Networth

67,490

58,708

69,895
59,849

2010-11 2011-12 2012-13 2013-14 2014-15 Q1FY Ql1FY
2015 2016

B Capital Invested H Networth

PAT

13,112 13,856

2010-11 2011-12 2012-13 2013-14 2014-15

2,405
1,148 .
QlFY QlFY

2015 2016

©®© BAJAJ | Allianz @

All Figures in Rs Million

BALIC is a very capital
efficient insurer

Policyholders surplus for Q1
FY16 stood at Rs 1,283 Mn
vs Rs 1,709 Mn in Q1 FY15

Note on PAT: Shareholders’
profits for Q1 of FY 16 include
an amount of Rs 985 Mn, which
represents the transfer of
shareholders’ share of
policyholder surplus arising in
the quarter. In the previous
years, such profit was
transferred only at the end of the
year.

11



Bajaj Allianz Life Insurance performance highlights @ BaAJAaJ|Alianz@

All Figures in Rs Million
Performance Highlights of Q1 FY2016 over Q1 FY2015

6,737 4,079 10,816
3,930 4,024 7,955
New Business Premium Renewal Premium Gross Written Premium
2,405 788% 432,692
1,148 Solvency Ratio as 405,915
PAT * on 30" June 2015 Total Investments
*Note on PAT: Shareholders’ profits for Q1 of FY 16 include an amount of Rs 985 Mn, which represents the transfer of shareholders’ share of 12

policyholder surplus arising in the quarter. In the previous years, such profit was transferred only at the end of the year. Had the transfer not been
made in Q1 FY16, profit growth would have been 24% over Q1 FY15.
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Bajaj] Allianz General Insurance



General Insurance - Overview @ BAJAJ|Allianz @)

STRATEGY

Strategy is to focus predominantly on retail product lines, with diversified distribution
channels, profitable underwriting and strong cash flow generation, while delivering
excellence in customer service.

DIFFERENTIATORS

Underwriting ity i combie e v e | erectea
industry ing | oS over time.
Standards e FY15 Combined Ratio stood at 96.7%

Sustained « Early adopter of cash less claims in the industry
Innovation « First to have an in house health administration team to
handle health insurance claims

Distribution Depth * Multi-channel dlstnbuthn network consisting of motor
dealers, manufacturer tie ups, agency, banca, direct etc.

& Servicing Has a track record of excellence in claims servicing

14



RS. Bllion

!SAGIC is the second largest private sector general @ BAJA | Allianz @
insurer

Industry Premium Trends

(Ex Specialized)
900 60,000
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45,000
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BAGIC Premium Trend
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2010-11 2011-12 2012-13 2013-14 2014-15 Q1FY Ql1FY
2015 2016

08

m PSU M Private Insurers
*Premiums up to FY14 exclude inward premiums from erstwhile IMTPIP, &

IMTPDRIP as applicable

BAGIC grew GWP in Q1 by 12% compared to the corresponding period last year

15
Industry Premium: Starting FY12, industry figures are GDPI, while FY11 is GWP



BAGIC has a healthy and profitable business mix -

leading to a steady growth in investments — has

added stability to revenues

Business Mix

100% -~

50% -

0% -
2010-11 2011-12 2012-13 2013-14 2014-15 QlFY QlFY
2015 2016

B Motor mHealth = Propertyand Eng m Others

Investment Growth

1,00,000

78,588 82,013

80,000 69 669
60,000 58,447
’ 47,584
39,751
40,000
20,000 l

0
31-Mar-201131-Mar-201231-Mar-2013 31-Mar-201431-Mar-2015 30-Jun-2015

Rs. Million

©®© BAJAJ | Allianz @

All Figures in Rs Million

Business mix is retail focused.
Motor continues to lead the
business mix.

Investments are largely in fixed
income securities

16



BAGIC has a high capital efficiency coupled with a @ BAJIAJ| Allianz @

very good combined ratio
All Figures in Rs Million

BAGIC - Capital Invested - Networth

28000 23728
24000 22,255 '
2 16000 12,553
s . -
G 12000 8356 87 BAGIC has been a very capital
8000 | 3 8 8 8 8 efficient insurer
0
2010-11 2011-12 2012-13 2013-14 2014-15 Q1FY  Q1FY
2015 2016
M Capital Invested ® Net Worth
Combined Ratios (Excluding Motor Pool) Combined Ratios
120.0% (Including Pool)
100.0% 97.8% 96.3% 93.8% 89 4% 94.2% 120.0% 108.9% 104.8%
47 670 99.5% 98.1% 9 9 o
100.0% 6 96.7% | 96.7%  95.7%
80.0%
80.0%
60.0%
60.0%
40.0% 40.0%
20.0% 20.0%
0,
0.0% 0.0%

2009-10 2010-11 2011-12 2012-13 2013-14 2010-11  2011-12 2012-13 201314 2014-15 (:;:; (722(1):;(

Note on Combined Ratio: Combined Ratios are re-stated in accordance with the Master Circular on ‘Preparation of Financial statements of General Insurance
Business’ issued by IRDA effective from 15t April, 2013. (Net claims incurred divided by Net Earned Premium) + ( Expenses of management including net
Commission divided by Net Written Premium). Pool losses, wherever applicable, include the impact of the erstwhile IMTPIP and Declined Risk Pool.



Bajaj Allianz General performance highlights ®© BAJAJ | Allianz @

All Figures in Rs Million

Performance Highlights of Q1 FY2016 over Q1 FY2015

13,219 J 9,988 J 1,473 J 6.4% J
11,775 J 9,209 J 1,300 J 7.5% J
r Written _ .
Gross Writte Net Earned Premium Profit After Tax ROE
Premium (Non Annualized)
PAT
6000 5,623

5250 -

4500 -
Solvency Ratio was 246% as £ 3750 -
against regulatory requirement of § 3000 -
150% as of 30" June 2015 S 2250 -

| B |

2010-11 2011-12 2012-13 2013-14 2014-15 Q1FY Q1 FY
2015 2016

1500 -
750 -




BAJAJ
FINSERV

Baja) Finance Limited

19



N : BAJAJ
Bajaj Finance - Overview FINSERV

STRATEGY

To be a diversified NBFC with a focus on cross sell, customer experience, and product &
process innovations, resulting in a differentiated and profitable business model.

DIFFERENTIATORS

* Market leader in consumer durables financing. Model has
Consumer Durables been extended to lifestyle and digital products financing.
Financing + Technology enabled model with on the spot loan approval

« Sustained track record of doing more with existing customers
. through cross sell
Capability - Strong capabilities in analytics

Cross Sell

+ Contemporary loan origination system, strict monitoring
Technology Focus framework and systems to ensure high standards of on
boarding, credit quality, and portfolio performance

20



BAJAJ

Bajaj Finance is a diversified NBFC present in consumer FINSERV

finance, SME, commercial and rural lending

Business / Product Launch Journey

Consumer
Durable
Financing

IW & 3W
Financing

Life
Insurance
Distribution

Personal
Loan Cross
Sell

Extended
Warranty
Cross Sell

Loans
Against
Property

Loan Against Loan Against
Shares - Shares -

Promoter Retail

Business Home Loans

- Self
Loans
Employed

Legacy

* Closed

FY‘08

FY'09&10 FY'M

+6

EMI Card

Co-branded
Credit Card

Infrastructure
Financing

SME Cross
sell

Professional
Loans

Salaried
Personal
Loans

FY'12

Home Loans -
Salaried

Lifestyle
Product
Financing

FY'13

Consumer
Financial
Fitness
Report

CRISIL SME
Rating

General
Insurance
Distribution

Retailer
Finance

Consumer
Rural
Lending

FY'14

AUM mix:

Consumer (42%), SME
(47%), Commercial (10%),
Rural (1%) as of Q1 FY16

MSME Rural
Lending

Property
Fitness
Report

SME Financial
Fitness
Report

E-Commerce
= Seller
Finance

FY'15 FY'16




Bajaj Finance has clocked healthy growth in BAJAJ

FINSERV
revenues All Figures in Rs Million
Book Size
4,00,000 3,40,951 Revenues
3,50,000 3,11,994 60,000 54,182
3,00,000 2,56,416 ’
2,50,000 2,29,710
2,00,000 1,67,436
1,50,000 1,22,831
1,00,000 | 72,718 12,460 16,558
2010-11 2011-12 2012-13 2013-14 2014-15 Q1FY  Q1FY 2010-11 2011-12 2012-13 2013-14 2014-15 Q1FY  Q1FY
2015 2016 2015 2016
™
Net Interest Income
35,000
30,000
25,000
20,000
15,000
10,000
- I o
0
2010-11 2011-12 2012-13 2013-14 2014-15 Q1FY  Q1FY 29

2015 2016



: : : : BAJAJ
Quality of assets is good, and operating costs remain FINSERV

under control o N
All Figures in Rs Million

Loss Provision and Net NPA%

Operating expenses as a % of NII >000 r2.0%
4000
60% 9 9
50% 3000
0 ._/‘; —_—— s — =0 .———.
40%
30% 2000 0.55%
20% 1000 033
10%
0% 0 - 0.0%
2010-11 2011-12 2012-13 2013-14 2014-15 Q1FY Q1FY 2010-11 2011-12 2012-13 2013-14 2014-15 Q1FY Ql1lFY
2015 2016 2015 2016
I Loss Provision (Rs. millions) —=@=—Net NPA %
PAT
10000 8,979
9000
8000 7,190
7000
5,913
6000
5000 4064
4000
2,756
3000 | 2470 2,114
2000
0
2010-11 2011-12 2012-13 2013-14 2014-15 Q1FY  Q1FY 23

2015 2016



BAJAJ
Bajaj Finance performance highlights FINSERV

All Figures in Rs Million
Performance Highlights of Q1 FY2016 over Q1 FY2015

340,951 16,558 2,756
256,416 12,460 2,114
Book Size Total Income Profit After Tax
0.8% 4.9%
* Borrowing mix is not
excessively dependent on
banks.

» Capital Adequacy stands at
0.9% 5.2% 20.72% as of 30" June 2015

Return on Assets ROE

(Non-annualized) (Non-annualized) ”



BAJAJ

Note on Bajaj Finance Limited’s Capital Raising FINSERV

On 2 June 2015, Bajaj Finance Limited issued and allotted 925,000 warrants
convertible into equivalent number of equity shares of Rs 10/- each to Bajaj Finserv
Limited (promoter) at a price of Rs 4,412 per equity share (Inclusive of premium of
Rs 4,402/- per share). 25% of the issue price amounting to Rs 102.03 crore has been
received in advance entitling the warrant holder to apply for an equivalent number
of equity shares on payment of balance 75% of the issue price (Rs 306.08 crore)
within 18 months from the date of allotment of warrants.

On 11 June 2015, Bajaj Finance Limited allotted 32,74,853 equity shares to the
eligible Qualified Institutional Buyers at a price of Rs 4,275/- per equity share of Rs
10/- face value (inclusive of premium Rs 4,265/- per share) aggregating to approx. Rs
1,400 crore, in accordance with the SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2009. The subject shares were listed on NSE and BSE
with effect from 15 June 2015.

25



BAJAJ
FINSERV

Thank You
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