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Safe Harbor

This presentation and the accompanying slides (the “Presentation”), which have been prepared by Ashoka Buildcon Limited (the
“Company”), have been prepared solely for information purposes and do not constitute any offer, recommendation or invitation to
purchase or subscribe for any securities, and shall not form the basis or be relied on in connection with any contract or binding
commitment whatsoever. No offering of securities of the Company will be made except by means of a statutory offering document
containing detailed information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but
the Company makes no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth,
accuracy, completeness, fairness and reasonableness of the contents of this Presentation. This Presentation may not be all
inclusive and may not contain all of the information that you may consider material. Any liability in respect of the contents of, or any
omission from, this Presentation is expressly excluded.

Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity and business
prospects that are individually and collectively forward-looking statements. Such forward-looking statements are not guarantees of
future performance and are subject to known and unknown risks, uncertainties and assumptions that are difficult to predict. These
risks and uncertainties include, but are not limited to, the performance of the Indian economy and of the economies of various
international markets, the performance of the industry in India and world-wide, competition, the company’s ability to successfully
implement its strategy, the Company’s future levels of growth and expansion, technological implementation, changes and
advancements, changes in revenue, income or cash flows, the Company’s market preferences and its exposure to market risks, as
well as other risks. The Company’s actual results, levels of activity, performance or achievements could differ materially and
adversely from results expressed in or implied by this Presentation. The Company assumes no obligation to update any forward-
looking information contained in this Presentation. Any forward-looking statements and projections made by third parties included in
this Presentation are not adopted by the Company and the Company is not responsible for such third party statements and
projections.
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Key Highlights

O Private Equity investment of Rs. 800 Crores in Ashoka Concessions from SBI Macquarie
= Received first tranche of Rs. 240 Crores in January 2013
= Received second tranche of Rs. 140 Crores in May 2013
= Balance to be received in installments by Sept 14 as per equity requirement of projects under construction

= Additional commitment of Rs. 650 Crores for new BOT Road Projects

O Declared “Selected Bidder” for Chennai ORR project by Tamil Nadu Road Development
Company (TNRDC)

= Project awarded to consortium of Ashoka Buildcon Limited (50%) and GVR Infra Projects Limited (50%)

= Concession period is of 20 years incl. construction period of 30 months from the Appointed Date

& Declared L1 for Power T&D order worth Rs. 495 Crores from MSEDCL

= Turnkey contracts for Electrification work for Mahavitaran Infrastructure plan Phase - Il
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Consolidated : Q1 FY14 Profit & Loss Highlights ASHOM

QLFY 14 QLFY 13

Consol
3,965.3 726.2 4,691.5 3,876.5 787.0 4,663.5

35.8 2.5 38.3 77.0 12.7 89.7
4,001.0 728.7 4,729.8 3,953.5 799.7 4,753.3
497.6 482.2 979.8 539.3 574.2 1,113.5
12.4% 66.2% 20.7% 13.6% 71.8% 23.4%
65.2 243.0 308.2 87.3 293.3 380.5

64.0 227.4 291.4 68.0 255.9 324.0
368.4 11.8 380.1 384.1 25.0 409.0
132.4 42.0 174.4 123.4 38.2 161.7
236.0 -30.2 205.7 260.6 -13.2 247.4

5.9% -4.2% 4.3% 6.6% -1.7% 5.2%

-114.6 -114.6 -76.3 -76.3

-16.0 -16.0 87.7 87.7

236.0 68.4 304.4 260.6 150.7 411.4
300.0 197.2 497.2 328.6 242.7 571.3
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Status of Projects under Construction

Projects Scope Lane Kms Current Status

2 to 4 Laning 408 = ~59% Construction completed

= ~97% Construction Completed
2 to 6 Laning 452 = Provisional completion (>75%) achieved in Sep. 2012
= Partial toll collection started from 2" October 2012

= Toll collection started from May, 2011

410 6 Laning 454 = ~84% Construction completed
» Received the Appointed Date on April 1, 2012
: = Toll Collection commenced from Appointed Date
4106 Laning 84l » Revised Toll rates from April 1, 2013

~45% Construction completed
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EPC Order Backlog of Rs. 3,206 Cr

Roads 2,981 T&I?O/EPC
Dhankuni 1,304
Sambalpur 435
Belgaum 134
PNG 17
Cuttack 1,007
Others 84 :
Power T&D 225 Roads

O Current Order Backlog does not include following Orders :

= Chennai ORR Project awarded by TNRDC to the consortium of Ashoka Buildcon Limited (50%) and GVR Infra
Projects Limited (50%)

= Recently declared L1 for Power T&D Order worth Rs. 495 Crores from MSEDCL
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Toll Collection Summary

Roopnarayan Bridge opened for traffic
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Gross Toll Collection : Highlights

sr. No. | (Rs. Mn) Q1 FY14 Q1FY13 | Y-o-y®) | QaFviz | Q-0-Q (%)
(ACLProjects
1 Belgaum Dharwad # 1526 149.0 2% 143.4 6%
2 Dhankuni-Kharagpur@ =~ 5213 399.3 31% 400.0 30%
3 | Bhandara 1144 110.0 4% 121.3 6%
4 'bwg 1415 144.0 2% 151.6 -3%
5  Jaora-Nayagaon®™ 2938 269.6 9% 270.6 9%
6 111.1 0.0 - 103.5 7%
1 Ahmednagar-Aurangabad ~ 47.1 40.4 17% 39.9 18%
2 Nagar-Kamala® - 64.7 : : :
3 Indore-Edalabad 2125 178.3 19% 179.9 18%
4 WaingangaBrdge 573 56.1 20% 59.7 -4%
5  DewasBypass 608 57.7 5% 58.1 5%
6 KamniBypass 465 471 1% 46.7 0%
7 Pune—Shiwr | 544 57.2 5% 51.7 5%
8 48.6 93.3 -48% 47.3 3%
527.3 594.8 -11% 483.3 9%
1,868.0 1,666.8 12% 1,673.7 12%
@ - Commenced Toll collection w.e.f. April 1, 2012. Toll adjusted in Capital WIP, * - Others include Anawali Kasegaon, Bankapur, Dhule Bye pass, Nashirabad & Sherinala. Toll 9

**_ Toll on 2" Section started in May 2011 and 3™ Section from 15 Feb 2012 collection contract for Bankapur Project is completed in May 2012
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Rs. Mn
® Recognized as Revenue ® Adjusted against Capital WIP Income from Associates

1.868
331 439
548 674
543
J l

Q1FY13 Q4 FY13 Q1FY14

Gross Toll Collection & Revenue : Highlights

468
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Chart for ABL and ACL toll collection ASHOM

Rs. Mn

1,868

® ABL Owned Projects = ACL Projects
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* - Toll collection contract for Bankapur Project is completed in May 2012
A - Toll collection has stopped on Ahmednagar -Karmala project w.e.f. 17t November 2012
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Toll Collection: ACL Projects

Rs. Mn

Company Ashoka Belgaum Dharwad Tollway Ltd. Ashoka Dhankuni Karagpur Tollway Ltd.
Period 2011-12 2012-13 2013-14 % rise 2011-12 2012-13 2013-14 % rise
April-June 86.7 149.0 152.6 2.4% - 399.3 521.3 30.5%
July-Sept 131.8 144.2 - 3715
Oct-Dec 127.3 146.1 - 382.2
Jan-Mar 137.4 143.4 - 400.0

483.1 582.7 152.6 - 1,553.0 521.3
Company : Ashoka Highways (Bhandara) Ltd. Ashoka Highways (Durg) Ltd.
Period 2011-12 2012-13 2013-14 % rise 2011-12 2012-13 2013-14 % rise
April-June 100.0 110.0 114.4 4.0% - 144.0 1475 2.4%
July-Sept 104.8 111.7 - 136.0
Oct-Dec 119.7 117.8 - 144.7
Jan-Mar 120.8 121.3 75.7 151.6

445.3 460.9 114.4 75.7 576.3 147.5

1 - Toll commenced from 4t May 2011 12

2 — Toll commenced from 15t February 2012
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Toll Collection: ACL Projects

Rs. Mn

Company Jaora - Nayagaon Toll Road Company Pvt Ltd PNG Tollways Ltd
Period 2011-12 2012-13 2013-14 % rise 2011-12 2012-13 2013-14 % rise
April-June 104.0 269.6 293.8 9.0% - - 111.1 -
July-Sept 156.1 269.2 - -
Oct-Dec 162.7 279.8 - 86.0
Jan-Mar 224.3 270.6 - 103.5

647.1 1,089.3 293.8 - 189.5 111.1

1 — Toll on 2nd section started in May 2011

2 — Toll Commenced from 2" October 2012 13
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Toll Collection: ABL Projects

Rs. Mn

Company Ashoka Buildcon Ltd. Ashoka Infrastructure Ltd.

Period 2011-12 2012-13 2013-14 % rise 2011-12 2012-13 2013-14 % rise
April-June 42.6 40.4 47.1 16.5% 51.9 57.2 54.4 -4.8%
July-Sept 41.6 38.3 47.3 51.1
Oct-Dec 40.2 41.2 54.2 54.0
Jan-Mar 39.3 39.9 54.8 51.7

163.7 159.8 47.1 208.2 214.0 54.4

Company Viva Highways Pvt. Ltd. Jayaswals Ashoka Infrastructure Pvt. Ltd.

Period 2011-12 2012-13 2013-14 % rise 2011-12 2012-13 2013-14 % rise
April-June 167.8 178.3 212.5 19.2% 46.1 56.1 57.3 2.1%
July-Sept 155.2 157.8 50.3 50.5
Oct-Dec 163.6 166.3 56.8 56.5
Jan-Mar 160.9 179.9 59.7 59.7

647.5 682.2 212.5 212.9 222.9 57.3

1 — Toll has been temporarily suspended for ~3 months in Q4FY11 in Pune Shirur Road Project, toll collection on one plaza discontinued 14
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Toll Collection: ABL Projects

Rs. Mn

Company Ashoka Infraways Pvt. Ltd. Ashoka DSC Katni Road Pvt. Ltd.

Period 2011-12 2012-13 2013-14 % rise 2011-2012 12-13 2013-14 % rise
April-June 48.9 57.7 60.8 5.4% 49.2 47.1 46.5 -1.1%
July-Sept 48.3 53.5 46.2 43.4
Oct-Dec 47.5 57.9 45.8 46.6
Jan-Mar 48.7 58.1 46.8 46.7

193.4 227.3 60.8 188.0 183.8 46.5

Ashoka Buildcon Ltd. (erst. Info)
Ahemdnagar - Karmala Project 1

Period 2011-12 2012-13 2013-14 % rise
April-June 65.0 64.7 - -
July-Sept 63.2 58.0
Oct-Dec 62.5 29.3
Jan-Mar 62.3 -

253.0 152.0 -

1 —Toll collection has been stopped on Ahmednagar — Karmala Project w.e.f. November 17, 2012 15
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Company : Investor Relations Advisors :

Ashoka Buildcon Limited Strategic Growth Advisors Pvt. Ltd.
Mr. Paresh Mehta, Mr. Gaurang Vasani / Ms. Payal Dave
/
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