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Disclaimer ASHO KA

This presentation and the accompanying slides (the “Presentation”), which have been prepared by Ashoka Buildcon Limited (the “Company”), have been prepared
solely for information purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe for any securities, and shall not form the
basis or be relied on in connection with any contract or binding commitment whatsoever. No offering of securities of the Company will be made except by means

of a statutory offering document containing detailed information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes no
representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and reasonableness of
the contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the information that you may consider material. Any liability

in respect of the contents of, or any omission from, this Presentation is expressly excluded.

Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity and business prospects that are individually
and collectively forward-looking statements. Such forward-looking statements are not guarantees of future performance and are subject to known and unknown
risks, uncertainties and assumptions that are difficult to predict. These risks and uncertainties include, but are not limited to, the performance of the Indian economy
and of the economies of various international markets, the performance of the industry in India and world-wide, competition, the company’s ability to successfully
implement its strategy, the Company’s future levels of growth and expansion, technological implementation, changes and advancements, changes in revenue,
income or cash flows, the Company’s market preferences and its exposure to market risks, as well as other risks. The Company’s actual results, levels of activity,
performance or achievements could differ materially and adversely from results expressed in or implied by this Presentation. The Company assumes no obligation

to update any forward-looking information contained in this Presentation. Any forward-looking statements and projections made by third parties included in this

Presentation are not adopted by the Company and the Company is not responsible for such third party statements and projections.




Key highlights ASHOKA

Total Dividend of Rs 1.5 per equity share for FY16

Second Interim Dividend of Rs 0.8 per equity share

" PNG Tollway has terminated service concession agreement with NHAI
Claimed compensation from NHAI

Recognized appropriate provision/ write-off of Rs 1,443mn in P&L (Rs 586mn in Q4FY16)

"  ABL received EPC contract of Rs 1,558 mn in Arunachal Pradesh

Project won in consortium with Bhartia Infra Projects. ABL’s share — 49%

- Scope of work include 2 laning of Pasighat to Bomjur road on EPC basis

=  ABL received 2 EPC contracts of Rs 4,016 mn in Jharkhand
- Scope of work include 2 laning of Govindpur - Tundi - Giridih Road and 2 laning of Dumka - Hansidha Road
Projects will be funded by Asian Development Bank (ADB)

" IT authorities carried out search proceedings under section 132 of Income Tax Act, 1961

Proceedings did not impact routine operations or bidding activity of the Company




Consolidated Q4 FY16 profit & loss highlights ASHOKA

Q4 FY16 Q4 FY15

4 * The Company has provided/ written off Rs 586mn in Q4FY 16 on account of termination of PNG Tollway




Consolidated FY16 profit & loss highlights ASHOKA

FY 16 FY 15

26,145 18,869
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* The Company has provided/ written off Rs 586mn in Q4FY 16 on account of termination of PNG Tollway




Consolidated balance sheet

ASHOKA

March-16 March-15
18,688 13,569
936 793
17,752 12,776
4,995 5,047
1,16,069 1,14,667
38,385 35,837
77,684 78,830
14,152 13,383
2,094 2,006
12,058 11,377
1,53,905 1,46,666

March-16 March-15
1,36,898 1,34,028
1,29,286 1,27,218
7,612 6,810
17,006 12,639
266 147
10,890 7,286
3,660 3,644
1,679 410
511 1,151
1,53,905 1,46,666




Capital structure ASHOKA

Figures in Rs Mn

l Consolidated net worth (including minority interest) I Consolidated gross debt

23,683
38,730 41,151

30,470
24,510

FY 2013 FY 2014 FY 2015 FY 2016
- Equipment loan 430
- Working capital 1,944
- NCD 1,500
Total 3,874

FY 2013 FY 2014 FY 2015 FY 2016




Construction (EPC) Business

1 .m;.,




EPC business growing consistently... ASHOKA

Figures in Rs Mn
I Revenue* I EBITDA and EBITDA Margin

12% 15% 14% 17%

3,383

FY13 FY14 FY15 FY16 FY13 FY14 FY15 FY16

9 *Includes other income and RMC income




.... with stable margin ASHOKA

Figures in Rs Mn
I PAT and PAT Margin I Cash Profit

5% | 8% | 5% 8%

2,102
1,601

1,156
1,042

753

FY13 FY14 FY15 FY16 FY13 FY14 FY15 FY16




EPC business: Q4 FY16 performance ASHOKA

Figures in Rs Mn

Revenue ~ EBITDA and EBITDA Margin PAT and PAT Margin

6,839

500

5,605 918

399

QA4FY15 QA4FY16 i Q4FY15 QA4FY16 E QA4FY15 Q4FY16




Order book ASHOKA

Figures in Rs Mn

Order backlog (As on 315 Mar 2016) Order intake
Segment Value Value 14,100 | 13,826 | 28,219
 Re@ds 3205 R )
BOT 7,327

~ Dhonkvnikharagpur 1,205
,,,,,,,,,,,,,,,,,,, Chemni ORR 537

Modhul Nipani o316
. AmuityBOT-Bagewadi 2779
,,,,,,,,,,,,,,,,,,, Annity BOT - Hungund 2489
77777777 ErC 25578
o Eastern Peripheral Expressway 7,878
,,,,,,,,,,,,,,,,,,, Mumbai-INPT Port 4129

Islampur Bypass 2,766
C MoRMebedam 0w
,,,,,,,,,,,,,,,,,,, MoRTH - Madhugiri 1,964

Jharkhand - Dumka 2,]13 77777777777777777777777
C beroend-Govidpw s

Others 3,789
PwerDiswbotion  sa;
,,,,,,,,,,,,,,,,,,, Moharashtra 1705 .
,,,,,,,,,,,,,,,,,,, Bthar AR FY14 FY15 FY16
___________________ fmiNedv WOl . B Roads B power

Total ; 41,106




Development Business
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Status of projects under construction/ development ASHOKA

~85% Construction completed

6 laning

2 laning 110 ~70% Construction completed

2 laning 127 Financial closure under progress

2 laning 116 Financial closure under progress




Development business financial performance ... ASHOKA

Figures in Rs Mn
Revenue I EBITDA and EBITDA Margin

69% 65% 61% 69%

6,999
4,860

FY13 FY14 FY15 FY16 | FY13 FY14 FY15 FY16

15 * Includes other income




Development business: Q4 FY16 Performance ASHOKA

Figures in Rs Mn

I Revenue I EBITDA and EBITDA Margin

58% 71%

1,353
1,905

1,262
735

Q4FY15 Q4FY16 E Q4FY15 Q4FY16




Gross toll collection ASHOKA
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179.3 170.0 5.5% 171.2 4.8%
******************* 669.2 5696 175%  s969  120%
,,,,,,,,,,,,,,,,,,, 1621 a9 143% 1539 53%
,,,,,,,,,,,,,,,,,,, 1973 1795 99% 1890  4d%
,,,,,,,,,,,,,,,,,,, 4063 3540  148% 4399  76%

257.9 2400 75% 2460 49%
”””””””””” 1249 976 28.0% 108.0 15.6% ’

1,997.0 1,752.7 13.9% 1,904.8 4.8%
””””””””””” 527 498  57% &7 22 %
311.3 267.3 16.5% 302.0 3.1%
””””””””””” 799 696 148% 746  70%
= 46.3 - - -
””””””””””” 534 460 161%  4gs  100%
156.7 141.1 11.1% 161.4 -2.9% 1
653.9 620.0 5.5% 654.3 -0.1%
2,650.9 2,372.7 11.7% 2,559.1 3.6%

# - Others include Anawali Kasegaon, Kognoli Toll Plaza, Nashirabad, Sherinallah & é Foot Over Bridges in Mumbai

Katni project : Toll collection under High Court order for extension of period on account of claims, not recognized as Revenue

Ahmednagar Aurangabad : Passenger Vehicles are exempted from Toll; In Q3 received claim for toll loss since June 2015, of Rs. 27.85 mn
17 Dewas project: Toll stopped from 24th Aug 2015; Earlier toll collected but not recognized as Revenue since Feb 2015




ABL and ACL toll collection ASHOKA

Figures in Rs Mn

“ ABL Owned Projects " ACL Projects

Q3 FY15 Q4 FY15 Q1 FY16 Q2 FY16 Q3 FY16 Q4 FY16




Annexure: Project wise toll collection
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Toll collection: ACL projects ASHOKA

Figures in Rs Mn

Company Ashoka Belgaum Dharwad Tollway Lid. Ashoka Dhankuni Karagpur Tollway Ltd.

Project Belgaum Dharwad Project Dhankuni Karagpur Project

Period 2013-14 2014-15 2015-16 % rise 2013-14 2014-15 2015-16 % rise

April-June 152.6 164.2 178.4 8.7% 521.3 532.8 584.7 9.7%

July-Sept 141.8 154.6 166.7 7.8% 489.8 520.4 562.3 8.1%

Oct-Dec 146.7 162.1 171.2 5.6% 489.5 532.3 596.9 12.1%

Jan-Mar 151.3 170.0 179.3 5.5% 523.4 569.6 669.2 17.5%
592.3 650.9 695.7 6.9% 2,024.0 2,155.1 2,413.0 11.9%

Company Ashoka Highways (Bhandara) Lid. Ashoka Highways (Durg) Ltd.

Project Bhandara Project Durg Project

Period 2013-14 2014-15 2015-16 % rise 2013-14 2014-15 2015-16 % rise

April-June 114.4 126.0 142.1 12.8% 147.5 160.3 179.2 11.8%

July-Sept 110.3 120.0 134.1 11.8% 139.7 152.1 168.7 10.9%

Oct-Dec 121.4 135.7 153.9 13.4% 151.8 170.1 189.0 11.1%

Jan-Mar 130.5 141.9 162.1 14.3% 164.1 179.5 197.3 9.9%
476.5 523.6 592.2 13.1% 603.1 661.9 734.2 10.9%




Toll collection: ACL projects

ASHOKA

Figures in Rs Mn

2013-14 2014-15 2013-14 2014-15 2015-16 % rise
293.8 315.8 380.8 20.6% 111.1 169.6 201.6 18.8%
323.2 324.4 411.4 26.8% 87.7 218.6 232.1 6.1%
325.2 340.5 439.9 29.2% 97.9 230.7 246.0 6.7%
324.5 354.0 406.3 14.8% 104.7 240.0 257.9 7.5%

1,266.8 1,334.7 1,638.4 22.8% 401.4 858.9 937.6 9.1%

2013-14 2014-15 2015-16 % rise
- - 101.3 -
- - 96.5 -
- 84.1 108.0 28.4%
- 97.6 124.9 27.9%
181.7 430.8




Toll collection: ABL owned projects ASHO KA

Figures in Rs Mn

Company Ashoka Buildcon Ltd. Ashoka Infrastructure Lid.

Project Ahmednagar - Aurangabad Road Pune - Shirur Road Project

Period 2013-14 2014-15 2015-16 % rise 2013-14 2014-15 2015-16 % rise
April-June 47.1 47.9 48.8 2.1% 54.4 72.3 -

July-Sept 42.4 46.9 37.0 -21.3% 49.4 26.5 -

Oct-Dec 48.0 52.1 67.7 30.0% 56.4 - -

Jan-Mar 46.0 49.8 52.7 5.7% 657 - -

183.6 196.7 206.2 4.8% 225.9 98.8
A e
Project Indore -Edalabad Road Project Wainganga Bridge
Period 2013-14 2014-15 2015-16 % rise 2013-14 2014-15 2015-16 % rise
April-June 212.5 281.1 324.7 15.5% 57.3 62.4 69.3 11.0%
July-Sept 178.1 259.2 299.8 15.7% 52.8 57.1 64.8 13.5%
Oct-Dec 186.4 257.5 302.0 17.3% 59.3 66.0 74.6 13.1%
Jan-Mar 212.7 267.3 311.3 16.5% 64.4 69.6 79.9 14.8%

789.7 1,065.1 1,237.8 16.21% 233.8 255.1 288.6 13.1%




Toll collection: ABL owned projects

ASHOKA

Figures in Rs Mn

Period 2013-14 2014-15 2015-16 % rise 2013-14 2014-15 2015-16 % rise
April-June 60.8 51.9 65.6 26.3% 46.5 49.9 50.1 0.3%
July-Sept 46.0 46.2 33.3 -28.0% 37.7 47 .4 43.8 -7.7%
Oct-Dec 47.5 46.5 - 39.5 42.8 48.5 13.3%
Jan-Mar 47.5 46.3 - 42.4 46.0 53.4 16.1%

201.9 190.9 98.9 -48.2% 166.1 186.2 195.8 5.16%
Notes:

1. Katni project Toll collection under High Court order, not recognized as Revenue; Katni toll not recognised as revenue since 17th Sep 2014 amounts to Rs 291.4 mn
2. Dewas toll stopped from 24th Aug 2015; since 19th Feb 2015 toll not recognised as revenue amounts Rs 121.56 mn




Company : Investor Relations Advisors :

Ashoka Buildcon Ltd. Stellar IR Advisors Pvt. Ltd.

Mr. Paresh Mehta Mr. Gaurang Vasani / Pooja Dokania
paresh.mehta@ashokabuildcon.com vgaurang@stellar-ir.com / dpooja@stellar-ir.com

CIN : L45200MH1993PLCO71970 CIN : U74900MH2014PTC259212

S. No. 861, Ashoka House, Ashoka Marg, Nashik - 422 011 A-308, Dynasty Business Park, Andheri (East), Mumbai 400 065
Tel. No. 0253 - 3011705 Tel. No. 022 28230380
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