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Disclaimer
=

This presentation and the accompanying slides (the “Presentation”), which have been prepared by Ashoka Buildcon Limited (the “Company”), have
been prepared solely for information purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe for any
securifies, and shall not form the basis or be relied on in connection with any confract or binding commitment whatsoever. No offering of securities of
the Company will be made except by means of a statutory offering document containing detailed information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company
makes no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the fruth, accuracy, completeness, fairness
and reasonableness of the contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the information that you
may consider material. Any liability in respect of the contents of, or any omission from, this Presentation is expressly excluded.

Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity and business prospects that are
individually and collectively forward-looking statements. Such forward-looking statements are not guarantees of future performance and are subject
to known and unknown risks, uncertainties and assumptions that are difficult to predict. These risks and uncertainties include, but are not limited fo, the
performance of the Indian economy and of the economies of various international markets, the performance of the industry in India and world-wide,
competition, the company’s ability to successfully implement its strategy, the Company’s future levels of growth and expansion, fechnological
implementation, changes and advancements, changes in revenue, income or cash flows, the Company’'s market preferences and its exposure to
market risks, as well as other risks. The Company’s actual results, levels of activity, performance or achievements could differ materially and adversely
from results expressed in or implied by this Presentation. The Company assumes no obligation to update any forward-looking information contained in
this Presentation. Any forward-looking statements and projections made by third parties included in this Presentation are not adopted by the
Company and the Company is not responsible for such third party statements and projections.
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Key Developments

o

Receipt of LOA for 2 NHAI projects worth Rs. 13,900 Mn under Bharatmala Pariyojna
Phase-I in Bihar under EPC mode

= Package - | consists of four laning of Arrah to Pararia section of NH-319(old NH-30) from Km 0+000 to Km
54+530 on Design Chainage

= Package - Il consists of four laning of Pararia to Mohania section of NH-319(Oid NH-30) from Km 54+530 to
Km 115+330 on Design Chainage

Received Financial Closure & Appointed Date for Kandi Ramsanpalle Road HAM project

= Appointed Date (AD) - 5t October 2020; Bid Project Cost - Rs. 10,000 Mn; Construction Period — 24 months
from AD; Operation Period — 15 Years from COD

Received 1st Annuity Payment for Kharar Ludhiana Road Project (HAM)

=  Commercial Operation Date — March 31, 2020; Annuity Payment — Rs. 658 Mn on September 30, 2020

Receipt of Provisional Certificate (PCOD) for Ranastalam Anandapuram Road Project
(HAM)

=  Commercial Operation Date (COD) — September 24, 2020; the SPV is eligible for receipt of Annuity
payments from NHAI within 6 months from the date of achievement of CoD

ASHOKA

Revenue (Rs Mn)

8,615
Q2FY20 Q2FY21
PAT (Rs Mn)

AA.‘X%
1,047

727

Q2FY20 Q2FY21
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Standalone Profitability Highlights (as per IND-AS)

ASHOKA

8,775 8,223 5,724 14,499 16,991

498 392 483 982 734
9,273 8,615 7.6% 6,207 49.4% 15,480 17,725 -12.7%
7,465 6,994 4,905 12,371 14,668
1,808 1,621 11.5% 1,302 38.9% 3,110 3,058 1.7%
19.5% 18.8% 21.0% 20.1% 17.3%

197 231 166 363 445

218 271 223 441 538
1,393 1,118 913 2,306 2,075

346 391 222 569 702
1,047 727 44.1% 691 51.6% 1,738 1,373 26.5%
11.3% 8.4% 11.1% 11.2% 7.7%

0.6 -2.5 0.6 1.1 -3.5
1,048 724 691 1,739 1,370
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Standalone Balance Sheet (as per IND-AS)
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Consolidated Profitability Highlights (as per IND-AS) ASHOKA

11,893 10,378 7,613 19,506 22,059
287 152 312 599 339
12,180 10,530 15.7% 7,925 53.7% 20,105 22,398 -10.2%
7,972 6,695 5,141 13,113 14,828
4,208 3,835 9.7% 2,784 51.2% 6,992 7,570 7.6%
34.6% 36.4% 35.1% 34.8% 33.8%
2,431 2,517 2,393 4,824 5,333
696 787 517 1,212 1,543
1,082 531 -126 956 694
65 30 34 99 65
1,147 561 -92 1,055 759
442 447 285 727 877
704 115 514.7% -377 328 18
5.8% 1.1% -4.8% 1.6% -0.5%
-0.6 -3.8 -0.2 -1 -4.4
704 m -377 327 -122
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Consolidated Balance Sheet (as per IND-AS)
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Debt Profile as of September 2020

ASHOKAN

Consolidated Debt (Rs. Mn)

B Project Debt incl. ACLNCD  ® Standalone Debt

57,581 55,807 56,433

Consolidated Cash & Bank Balance (Rs. Mn)

H Standalone Cash & Bank Balace

7,544

5,059 4,808

Mar'20 Jun20 Sep'20

Consolidated Debt beak-up (Rs. Mn)

Mar'20 Jun'20 Sep'20

Standalone Debt beak-up (Rs. Mn)

Standalone debt 2,240 - Equipment loan 1,910
Project debt 52,693 - Working capital 330
NCDs (Ashoka Concession) 1,500 - NCDs -
Total 56,433 Total 2,240
Cash & Bank Balance 4,808 Cash & Bank Balance 1,024
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EPC BUSINESS HIGHLIGHTS



EPC order backlog of Rs. 93 bn, 2.3x FY20 Revenue ASHGKA

[ =
Order backlog of Rs 93 bn as on 30" Sep, 2020

Segment | ~_Rs.Mn Segment ~ Rs.Mn
Roads 75,701

HAM 43,233 Others 17,299
HAM: Tumkur-ShivamogalV, Karnataka 8,544 Power T&D & Others 9,052
HAM: Tumkur - Shivamoga Il, Karnataka 6,685
HAM: Tumkur-Shivamoga lll, Karnataka 5,958 Bihar 3,232
HAM: Kandi Ramsanpalle, Telangana 5,865
HAM: Tumkur - Shivamoga |, Karnataka 4,509 Uttar Pradesh 1,652
HAM: Belgaum - Khanapur, Karnataka 3,843 Jharkhand 1,120
HAM: Vadodara Kim, Gujarat 2,915
HAM: Khairatunda - Barwa Adda, Jharkhand 2,656 Maharashtra 160
HAM: Khrar - Ludhiana, Punjab 1,149
HAM: Anandpuram 788 Telangana 22

Others 321 .

EPC 32,468 Others/ Miscellaneous 2,866
Bundelkhand Expressway 9,047 Railways 7,812
Arrah to Pararia NH319, Bihar 6,250
Pararia to Mohania NH319, Bihar 6,161 Jharkhand 5,465
TOT EPC 4,018 .
NH-32, Rajguni 1,117 Punjab 2275
Jalgaon Bhadgaon 587 Madhya Pradesh 72
Bhadgaon Chalisgaon 249
JNPT NH-48 124 CcGD 435
Islampur Bypass, West Bengal 59

Others 4,857 Total 93,000




Order Book- Break-up (As on September 30, 2020) ASHQKA

86,168
80,924 83792

74,855

Sep'19 Dec'19 Mar'20 Jun'20

B Road HAM ERoad EPC H Power T&D & Others = Railways = CGD

Figures in Rs Mn

ny




EPC business financial performance

ASHOKA

Figures in Rs Mn

L
Revenue® EBITDA and EBITDA Margin
15% 15% 16% 18% 20%
39,363 40,824
7,306
6,309
20,852 25401
: 15,480 3,146 i I 3 110
FY17 FY18 FY19 FY20 H1FY21 FY17 FY18 FY19 FY20 H]FY2'|
PAT and PAT Margin Order Book
8% 9% 7% 9% 1% 93,000
83,940 83,792
70,047
3,871 58,487
2,862
2,370
1 761 . I 1,738
FY] 7 FY18 FY19 FY20 HI1FY21 Mar'17 Mar'18 Mar'19 Mar'20 Sep'20

# Includes other income and RMC income

y
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Gross toll collection ASHQKA

Notes:
1. # -PandarpurBypass and Foot Over Bridges in Mumbai

2 Katni project : Toll collection under High Court order for extension of period on account of claims, not recognized as Revenue
3. " Does not include Toll Loss of 19 days amid lock down in April
4

Closed toll operation of Ahmedabad — Aurangabad project post completion of the concession period in March’20




Toll collection: ACL projects ASHOKA

— Figures in Rs Mn

2018-19 2020-21 i 2020-21




ASHOKA

Figures in Rs Mn

Toll collection: ACL projects




Toll collection: ABL owned projects ASHOKA

Figures in Rs Mn

Period 2018-19 2019-20 2020-21 % rise LA el 2020-21 4 L
April-June 747 76.5 487 -36.3% 58.1 59.9 46.6 -22.2%
July-Sept 71.3 72.4 79.1 9.2% 48.4 49.8 52.8 6.0%
Oct-Dec 73.6 73.8 - . 54.5 54.2 - -
Jan-Mar 78.7 75.2 - - 53.8 52.2 - -
298.3 297.9 127.8 - 214.8 216.1 99.4 -
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ASHOKA

Ashoka Buildcon Limited

Ashoka Buildcon Ltd.
Mr. Paresh Mehta
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S. No. 861, Ashoka House, Ashoka Marg, Nashik - 422 011
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Investor Relations Advisors :
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B-707, Kanakia Wall Street, Andheri (East), Mumbai 400 093
Tel. No. 022 6239 8019
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