
To,

Departmentof Corporate Services,
BSE Limited

PhirozeJeejeebhoy Towers, Dalai Street,
Mumbai -400 001.

To,
Listing Department,
National Stock Exchange of India Limited
C-1, G-B!ock, Bandra-Kuria Complex
Bandra, (E), Mumbai - 400 051.

Scrip Code: 540403, Scrip Symbol: CLEDUCATE
ISIN: INE201M01029

Subject: Outcome of the Board Meeting held on May 10, 2023

Dear Ma'am/Sir(s),

In continuation to our letter dated May 04, 2023, please be informed that the Board of Directors of the
Company at itsmeeting held today i.e., on May 10,2023, interalia, has approved thefollowing:

1. Appointment of M/s. Sharma and Trivedi LLP, Company Secretaries (LLP IN: AAW-
6850and Unique Identification No.: L2021MH0U000), as the Secretarial Auditor of the
Company for the Financial Year 2023-24;

The Board of Directors of the Company has appointed M/s. Sharma and Trivedi LLP, Company
Secretaries (LLP IN: AAW- 6850), as the Secretarial Auditor of the Company for the Financial
Year 2023-24.

Brief Profile: M/s. Sharma and Trivedi LLP, Company Secretaries, is a Limited Liability
Partnership firm having LLP Identification Number AAW- 6850 and Unique Identification Number
- L2021 MHO! 1000. It was incorporated on April 12, 2021 in India and has its registered office in
Mulund, Mumbai. Mr. Sachin Sharma(C.P. No.: 20423) and Mr. Dinesh Trivedi (C.P. No.: 22407)
and Mr. Vishwanath (C.P. No.:25099) are Designated Partners of the LLP.

2. Appointment of M/s. Value Square Advisors Private Limited as the Internal Auditor of the
Company for the Financial Year 2023-24;

Brief Profile; M/s. Value Square Advisors Private Limited, having
CIN; U74999DL2018PTC334065 and headquartered in Delhi, is a company consisting of
Business Advisors and Chartered Accountants, offering an array of services to support companies'
accounting, tax and finance needs.

3. Appointment of M/s. Sunny Chhabra & Co. (FRN- 101544), Cost Accountants as the Cost
Auditor of the Company lor the Financial Year 2023-24;

Brief Profile: M/s. SunnyChhabra & Co. (FRN- 101544) is a firm of Cost Accountants situated in
Ghaziabad, Uttar Pradesh.

4. The Audited Financial Results (Standalone and Consolidated) of the Company^ .foiMhe
Quarter and Financial Year ended March 31, 2023 including the Statement otAs^dt^^^
Liabilities as on March 31, 2023 and Auditors report thereon (with un-modified pinion),^
are attached herewith as Enclosure-A, B & C respectively. - ^

CL EDUCATE LIMITED

Registered Office: Plot No. 9A,Sector-27A, Mathura Road, Faridabad, Haryana-121003
Corporate Office: A-45, First Floor, Mohan Co-operative Industrial Estate, New Delhi-110044

• wunw.cieducate.com

a compUance@cleducate.com
^ 4-91-11-41281100/0800 @ 491-11-41281101
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Walker Chandiok & Co LLP 
Walker Chandiok & Co LLP 

21% Floor, DLF Square 

Jacaranda Marg, DLF Phase II 

Gurugram — 122 002 

India 

T +91 124 4628099 

F +91 124 4628001 

Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of CL Educate Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results (‘the Statement’) of CL Educate 
Limited (‘the Company’) for the year ended 31 March 2023, attached herewith, being submitted by the 

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations, 
and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Companies Act, 2013 
(‘the Act’), read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting 
principles generally accepted in India, of the standalone net profit after tax and other comprehensive 
income and other financial information of the Company for the year ended 31 March 23. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of 
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities 
for the Audit of the Statement section of our report. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI’) together with 
the ethical requirements that are relevant to our audit of the financial results under the provisions of the 
Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient 
and appropriate to provide a basis for our opinion. 
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Walker Chandiok & Co LLP 

Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) (cont’d) 

Emphasis of Matter 

4, We draw attention to Note 5 of the accompanying Statement in respect of the scheme of arrangement 

(‘the Scheme’) under sections 230 to 232 of the Companies Act, 2013 between the Company and five of 
its wholly-owned Indian subsidiaries approved by the National Company Law Tribunal, Chandigarh Bench, 

vide its order date 7 February 2022, as per which such wholly-owned subsidiaries have been merged with 

the Company, on a going concern basis, with effect from the appointed date of 1 April 2019. The Scheme 
was given effect in the previous year ending 31 March 2022 in accordance with the accounting treatment 

prescribed therein which however was not in accordance with Appendix C to the Indian Accounting 
Standard 103, Business Combinations prescribed under Section 133 of the Companies Act, 2013, read 

with relevant rules and interpretations issued thereunder, as further described in the aforesaid note. 

Our Conclusion is not modified in respect of the above matter. 

Responsibilities of Management and Those Charged with Governance for the Statement 

5. 

7. 

This Statement has been prepared on the basis of the standalone annual financial statements and has 
been approved by the Company's Board of Directors. The Company's Board of Directors is responsible 
for the preparation and presentation of the Statement that gives a true and fair view of the net profit and 
other comprehensive income and other financial information of the Company in accordance with the Ind 
AS specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 
2015 and other accounting principles generally accepted in India, and in compliance with Regulation 33 
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 

in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that gives a true and fair view and is free from material misstatement, 

whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the 

going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 

or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 

in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect 
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the 
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We 
also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
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Walker Chandiok & Co LLP 

Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) (cont'd) 

and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has in place an adequate internal financial controls with 
reference to financial statements and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represents the underlying transactions and events in a manner that achieves fair 

presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control 

that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

12. The Statement includes the financial results for the quarter ended 31 March 2023, being the balancing 

figures between the audited figures in respect of the full financial year and the published unaudited year- 

to-date figures up to the third quarter of the current financial year, which were subject to limited review by 

us. 

For Walker Chandiok & Co LLP 

Chartered Accountants 

Firm Registration No. 001076N/N500013 

Nets at 7 
[/ / 

K%4 

Ee 
Neeraj Goel 
Partner 
Membership No. 099514 
UDIN: 23099514BGSCNB8912 

Place: New Delhi 

Date: 10 May 2023 
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ON Nk- L74899HR1996PLC076897

Registered Office: Plot No. 9A, Sector 27A, Matliure Road, Faridabad, Haryana, India •121003
Corporate Office: A-45, First Floor, Mohan Co-operative Industrial Estate, New Delhi -110044

STATEMENT OF AUDITED STANDALONE ASSETS AND LIABIUnES AS AT MARCH 31, 2023

(Ra. In lacs)

PartiaiNfS

As at

March 31.2023

As at

Fterch 31, 2022

Audited Audited

A ASSETS

1 Non-<urTent assets

Prooeitv. Diant ami eQuioment 516.38 486.56

Righ-of-use assets 524.80 424.70

Investment property 282.66 288.41

Goodwill 212.38 212.38

Ottier Intangible assee 3.199.91 2.426.69

IntanalDles under devetooment 337.09 387.51

Hnafldal assets

ni Investments in subsidianes and associate 4.817.97 5.2S0.23

(li) Investments 40.00 628.73
nil other financial assets 4.592.26 424.53

Non-current tax asstts fnai 1.914.54 1.4K.30
Defemd tax assets fnet) 1.35138 1,040.78

Other non-current assets 9.50 102.62

Total non-current assets 17.ft00.87 13.166.44

2 Current assets

Inventffiies / 1.481.48 1.428.13

Financial assets
m Investments - 3.986.50
fill Trade recetvatstes 6.23122 5.010.34
(iill Cash and cash eouiv^B 701.92 474.25
rivi Bank balances other than (lil>above 3.865.78 584.35
(vl UiarB 469.45 2.»7,1S
fvh Other finanoai assets 1.623.28 2.188.08

Other current assets 3,244.48 2.836.29

Total current asseb 17.616.61 19.015.09

OisDosal prouD - Assets held for sale 2.271.33

Total assets 35.217.48 34,454.86

B EQUITY AND LlABILmES

1 Emiity
Eauitv ^are capital 2.753.42 1.41557
Eduitv attnOutable to the share holders of the Company 24,098.77 25.274.71

Total eauitv 26,852,19 26.691.28

2 Nen<un«nt UabHRIes

Rnanoal li^iities

(1) Borrcjwinos 69.52 292 J9

(ia> Lease kabtlitles 336.24 352.41

Provisions 48194 440.24
Other noTKurrent liabilities 186.73 189.12

Total non-oirrerrtliablRties 1.075,43 1.274.16

4 Currart Babilitias

Fmanaal liabliues

fO Sorrowinos 934.96 1.386.24

(iai Lease liablliues 285.07 163.12

III) Trale oavti^

- total outstandlna dues of micro and small enteprtses: end 85.15 60.04

- total outstarKkna dues of creditors other than micro and small entaprlses ice6.83 2,449.75

(110 Other financial KatHllbes 779,75 592.08

Other current liabilities 2.077,94 1.776.78

Provisions 70,16 61.41
Total current Babttties 7,289.86 6,489.42

Total eauitv and BablBties 35.217.48 34.454,86
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Walker Chandiok & Co LLP 
Walker Chandiok & Co LLP 

21% Floor, DLF Square 
Jacaranda Marg, DLF Phase II 

Gurugram — 122 002 

India 

T +91 124 4628099 
F +91 124 4628001 

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended). 

To the Board of Directors of CL Educate Limited 

1. 

Opinion 

We have audited the accompanying consolidated annual financial results (‘the Statement’) of CL Educate 
Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries together 
referred to as ‘the Group’), and its associate for the year ended 31 March 2023, attached herewith, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’). 

. In our opinion and to the best of our information and according to the explanations given to us and based on 
the consideration of the reports of other auditors on separate audited financial statements of the subsidiaries, 
as referred to in paragraph 14 below, the Statement: 

(i) includes the annual financial results of the entities listed in Annexure 1; 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations; 
and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of the Companies Act, 
2013 (‘the Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting 
principles generally accepted in India, of the consolidated net profit after tax and other comprehensive 
income and other financial information of the Group and its associate for the year ended 31 March 2023. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the 
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the 
Audit of the Statement section of our report. We are independent of the Group and its associate and, in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI’) 
together with the ethical requirements that are relevant to our audit of the financial results under the provisions 
of the Act, and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the audit evidence obtained by us together with 
the audit evidence obtained by the other auditors in tetmms-ef-their reports referred to in paragraph 14 of the 
Other Matter section below, is sufficient and appropriate to provide a basis for our opinion. 
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Walker Chandiok & Co LLP 

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) (cont’d) 

Emphasis of Matter 

4. We draw attention to Note 5 of the consolidated financial results in respect of the scheme of arrangement (‘the 
Scheme’) under sections 230 to 232 of the Companies Act, 2013 between the Company and five of its wholly- 
owned Indian subsidiaries approved by the National Company Law Tribunal, Chandigarh Bench, vide its order 
date 7 February 2022, as per which such wholly-owned subsidiaries have been merged with the Company, 
on a going concern basis, with effect from the appointed date of 1 April 2019. The Scheme was given effect 
in the previous year ending 31 March 2022 in accordance with the accounting treatment prescribed therein 
which however was not in accordance with Appendix C to the Indian Accounting Standard 103, Business 
Combinations prescribed under Section 133 of the Companies Act, 2013, read with relevant rules and 
interpretations issued thereunder, as further described in the aforesaid note. 

Refer note 8 of the consolidated financial results which describes the Group has receivables from Nalanda 
Foundation amounting to Rs. 525 lacs which are long outstanding. Based on legal advice and its assessment 
of the merits of the case, the management is of the view that the aforesaid receivable balances are good and 
recoverable and hence, no adjustment is required in the Consolidated financial statements as at 31 March 
2023. 

Our Opinion is not modified in respect of the above matters. 

Responsibilities of Management and Those Charged with Governance for the Statement 

6. The Statement, which is the responsibility of the Holding Company’s management and has been approved by 
the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual 
financial statements. The Holding Company’s Board of Directors is responsible for the preparation and 
presentation of the Statement that gives a true and fair view of the consolidated net profit or loss and other 
comprehensive income, and other financial information of the Group including its associate in accordance with 
the Ind AS prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) 
Rules, 2015 and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. The Holding Company’s Board of Directors is also responsible for ensuring 
accuracy of records including financial information considered necessary for the preparation of the Statement. 
Further, in terms of the provisions of the Act, the respective Board of Directors of the companies included in 
the Group and its associate covered under the Act, are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act, for safeguarding of the assets of the Group, and its 
associate, and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the financial results, that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. These financial results have been used for the purpose of preparation of the 
Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of 
its associate, are responsible for assessing the ability of the Group and of its associate and, to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting, unless the respective Board of Directors/nanagement either intends to liquidate the Group or 
to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associate are responsible 
for overseeing the financial reporting process of the companies included in the Group and of its associate. 

Chartered Accountants



Walker Chandiok & Co LLP 

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) (cont’d) 

Auditor’s Responsibilities for the Audit of the Statement 

9. 

10. 

11. 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the Act will always detect a material 
misstatement, when it exists. Misstatements can arise from fraud or error, and are considered material if, 

individually, or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of this Statement. 

As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, 
we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Holding Company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of Board of Directors’s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the Group and its associate and, to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Group and its associate and to 
cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the Group, 
and its associate, to express an opinion on the Statement. We are responsible for the direction, 
supervision and performance of the audit of financial information of such entities included in the 
Statement, of which we are the independent auditors. For the other entities included in the Statement, 

which have been audited by the other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible for our 
audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement, of which we are the independent auditors, regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

Chartered Accountants



Walker Chandiok & Co LLP 

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) (cont’d) 

12. We also provide those charged with governance with a statement that we have complied with relevant ethical 

13. 

requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 
2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matters 

14. 

15. 

16. 

We did not audit the annual financial results of six subsidiaries (including three step down subsidiaries) 
included in the Statement, whose financial information reflects total assets of = 4,454.50 Lakhs as at 31 March 

2023, total revenues of = 2,532.86 Lakhs, total net profit after tax of = 185.53 Lakhs total comprehensive 

income of = 387.19 Lakhs, and cash flows (net) of ¥ 393.28 Lakhs for the year ended on that date, as 
considered in the Statement. whose audit reports have been furnished to us by the management, and our 
opinion in so far as it relates to the amounts and disclosures included in respect of these subsidiaries is based 
solely on the audit reports of such other auditors, and the procedures performed by us as stated in paragraph 
13 above. 

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and the 
reports of the other auditors. 

The Statement includes the Group’s share of net loss after tax of = 40.16 Lakhs, and total comprehensive 
Loss of = 40.16 Lakhs for the year ended 31 March 2023 in respect of one associate based on their annual 
financial results, which have not been reviewed/audited by their auditors. These financial results have been 
furnished to us by the Holding Company’s management. Our opinion, in so far as it relates to the amounts 
and disclosures included in respect of aforesaid, associate, is based solely on such unaudited financial 
statements. In our opinion, and according to the information and explanations given to us by the management, 
these financial results are not material to the Group. 

Our opinion is not modified in respect of this matter with respect to our reliance on the financial results certified 
by the Board of Directors. 

The Statement includes the consolidated financial results for the quarter ended 31 March 2023 , being the 
balancing figures between the audited consolidated figures in respect of the full financial year and the 
published audited year-to-date consolidated figures up to the third quarter of the current financial year, which 
were subject to limited review by us. 

For Walker Chandiok & Co LLP 

Chartered Accountants 

Firm Registration/No.: 001076N/N500013 

\/ 

Netrod Hx/ 
_—_— 

_ ——_— 

Neeraj Goel 
Partner 
Membership No. 099514 
UDIN: 23099514BGSCMZ7397 

Place: New Delhi 

Date: 10 May 2023 
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Walker Chandiok & Co LLP 

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) (cont’d) 

Annexure 1 

List of entities included in the Statement 

Holding Company 

1. CL Educate Limited 

Subsidiaries 

Career Launcher Infrastructure Private Limited 

Carrer Launcher Private Limited 

Ice Gate Educational Institute Private Limited 

Kestone CL Asia Hub Pte. Limited 

Kestone CL US Limited (step down subsidiary) 
CL Educate (Africa) Limited (step down subsidiary) 
PT. Kestone CLE Indonesia (step down subsidiary) N

O
O
A
R
W
N
S
>
 

Associate 

1. Threesixtyone Degree Minds Consulting Private Limited 

Chartered Accountants
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QN No:- L74899HR1996PLC076e97

Registered Office: Plot No. 9A, Sector 27A, Mathura Road, Faridabad, Haryana, Xndia-121003
Corporate Office: A-45, First Floor, Mohart Co-operative Industrial Estate, New Deiti -110044

STATEMENT OFAUDTTED COHSOUOATED ASSETS AND UABILmES ASATMAROi31,2023

Paitloilais
As at

March 31. 202.3

As at

March 31. 2022

Audited Audited

A ASSETS

1 Now-eurTWitaMls
Prooertv. i^nt ami eauioment 542.05 507.57
Riah-oT-use assets S24.B0 424.70
Investment DTOoertv 282.66 288.41
GoodwHI 715.43 1.008.89
Ottier tntonolMe assets 4.540.33 3.491.98
Intanaitiles under derdooment 548.11 387.51
Investments In assodates accounted usmo eaultv meltwd 707.42 747.B
Rnandal asstt

(i) Investments 60.00 628.73
lU) Other flnvdal assets 4.609.88 439.73

Non-currertt tax assets Inet) 1.981.75 1.503.83
ONerred tax assets IneC) 1.871.00 1.191.10
Other non-current assets 2550 118.62

Total non-current 16.508.93 10.738.66

2 Current assets

Inventories 1.215.88 1.417.19

Financial assets
riHrTveitments . 3.966.50
(11)Trade reoetvables 6.963.49 4.994.57
(III) Cash and cash eouivalents 2.500.84 i.519.03
(Iv^ Bank balances otherthan(ill) atxive 3.86578 58455
(V) Loans 94.77 1.301.08
(vl) Other flnandal assets 1.464.08 2.075.56

Other current assets 3.345.68 2.901.26

Total current assets 19.450.52

Disposal group - Assets held for sale 5.259.86

Total assets 37.2S2.B5 34.778.06

B EOUTTY AND UABaiTlES

1 Equity
Eauitv ^are capita 2.753.42 1.416.57
Eaultv attributable to the share holders of the Comoanv 24.723.69 24.747.68
Total eouitv 27,477.11 26.164.25

2 Non-controBIno Interest 1.27 (0.76)

3 Non-currmt UabUitles

Financial RNMIltms

fi) Bonowlnos 69.52 29259

(la) lease tabiltbes 336.24 352.41
Provisions 563.22 496.71
Other non-current liabilities 157.75

Total non-currentliaMBUes 1.156.73 1.338.92

4 Current btellties

Financial liabilities

(i) Borrowmos 975.45 1.404.94

(la) lease Babditles 285.07 163.12
(II) Trade oavabies

• total outstandmo dues of micro siyS small enterprises: and 155.71 66.50
-totNoutaandInQ dues of creditors other than micro and small enterori» 3.883.89 2.778.55

(iil) Other financial (labilities 912.04 712.67
Othe current liabilities 2.316.16 2.069.98

Provisions 70.16 82.38
Current tax flabiDOes (net) 49.26 17.51

Total current BabliUes 8.647.74 7.275.65

Total eauitv and BabBlties 37,282.85 34.778.06

MOcUAui-vj^
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To

Department ofCorporate Services,
BSE Limited
Phiroze Jeejeebhoy Towers, Dalai Street,
Mumbai - 400 GDI

To

Listing Department,
National Stock Exchange ofIndia Limited
C-1, G-Block, Bandra-Kurla Complex
Bandra, (E), Mumbai -400 051

CL

Scrip Code: 540403, Scrip Symbol: CLEDUCATE
ISIN: INE201M01029

^..1,. .n B..ulation nf the SEBl fT is,in. Ohiipntions and Disclosure
Requirements) Regulations. 2015

Dear Ma'ara/Sir(s),

Pursuant to the provisions of Regulation 33(3)(d) of the SEBI (Lishng
Requirements) Regulations, 2015, amended by SEBl 2016^
17/001 dated May 25, 2016 &SEBl Cireular No. ClR/CFD/CMD/56/2016 dated May 27, 2016, weS conL Lt the Audit Reports issued by M/s Walker Chandiok &Co. LLP. Chartere
Accountants New Delhi (FRN: 001076N/N500013) on the Audited Financial Results (Standalone and
Consolidated) for the financial year ended March 31,2023, are with Unmodified opinion.

Kindly take the above on record.

Thanking You

For CL Educate Limited

Arjun Wadhwa
Chief Financial Officer

Place: New Delhi
Date: May 10,2023

NEW DELHI

CL EDUCATE LIMITED

Registered Office: Plot No. 9A, Sector-27A, Mathura Road, Faridabad, Haryana-121003
Corporate Office: A-45, First Floor, Mohan Co-operative Industrial Estate, New Delhi-110044

• www.cleducate.com
O compliance@cleducate.com

^ 491-11-41281100/0800 © 491-11-41281101
CIN: L74899HRi996PLC076897


