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We aspire to be among the nation’s top 3 real estate companies, 
while continuing to be the most trusted name in the industry. We shall 
deliver superior value to all stakeholders through extraordinary and 
imaginative spaces created out of deep customer focus and insight.



ROBUST GROWTH

20% to INR 1254.2 crore from INR 1047.6 
crore in FY13

21% to INR 357.6 crore from INR 296.2 crore 
in FY13

crore in FY14 from INR 138.4 crore in FY13

STRONG SALES

in FY14 despite adverse market conditions

higher than in the cumulative prior history of 
the company 

in Q4 FY14

apartments valued at over INR 400 crore in a 
single day

Successful monetization of an old commercial 

first week of the launch

for INR 505 crore despite a weak commercial 
market in Mumbai

SUCCESSFUL RIGHTS ISSUE

THE YEAR 
THAT WAS

raise capital

CONTINUED PROGRESS IN BUSINESS 
DEVELOPMENT

Company’s development portfolio

Sahakar Nagar 2, Mumbai

ON TIME DELIVERY AT GODREJ GARDEN 
CITY, AHMEDABAD

first batch of students started  attendance in 
April, 2014.

HIGH EMPLOYEE ENGAGEMENT

building and employee engagement while 
growing employee base by 40%

scores came in at 81%, well above the average 
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AWARDS & 
RECOGNITION

Best Emerging Developer

Brand Excellence Award

Master Brand 2013

Developer of the Year

#1 Ranked Real Estate Developer Work Institute, India in partnership with the Economic Times

India’s Top 10 Innovative Builders

Sustainability Award – CII
 

an outstanding contribution to the green building  

Outstanding Contribution in Real Estate
(Residential Project)

Real Estate Developer of The Year (Maharashtra)

Ethical Brand For Real Estate

Real Estate Company of the Year

Diamond EDGE Winner for Customer  
Experience Transformation

Real Estate Person of the Year
 

Week Awards 2013

Person of the Year 2013 

Most Admired Retail Website

Gold in the category of Online Newsletter – Vibrations

Silver in the category of In-House Magazine – Storey Times

Best Business Practice in Real Estate
year 2012 by Accommodation Times

Awards Received by 
Godrej Properties
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YOUR COMPANY HAS RECEIVED MORE THAN 
60 AWARDS AND RECOGNITIONS OVER THE 
LAST 5 YEARS AND 28 AWARDS IN FY14.

The Trees

Godrej Garden City

Writer’s Great India Marketing Summit

Awards 2013, West India Edition

Godrej Platinum, Bangalore

Godrej Platinum, Kolkata

 
Bengal Realty Awards 2014

Godrej Frontier
in NCR Region CNBC AWAAZ Real Estate Awards 2013

Godrej Palm Grove  
Chennai Real Estate Awards 2013

Godrej Anandam

 
Awards
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MESSAGE FROM THE 

CHAIRMAN

Dear Shareholders,

FY14 was a challenging year for the Indian 
economy. The country has witnessed a 
sharp decline in its economic growth from 
an average of 8.2% during the period FY04 

poor performance was driven by a weak 
manufacturing sector, a slowdown in the 
investment cycle, and a slump in consumer 
demand. Monetary tightening implemented 
by the RBI in its effort to control inflation also 
dampened growth. 
combined with high interest rates and a very 
challenging regulatory approval environment 
combined to create a difficult year for the real 
estate sector.

In the midst of these challenges, your 
Company delivered a strong performance. 
We continued to lay the foundation for our 
future growth and success through sustained 
momentum in business development by 

time took our total development portfolio to 

robust performance on most operational and 
financial parameters. For the full year, our 
total income increased by 20% to INR 1,254 
crore, EBITDA increased by 21% to INR 358 
crore and net profit increased by 15% to INR 
159 crore. During the year we successfully 

Your Company delivered a strong performance. 
We continued to lay the foundation for our 
future growth and success through sustained 
momentum in business development.

Chairman, 
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executed a rights issue through which your 
Company raised 700 crores, which will ensure 

and success. Furthering our commitment 
towards sustainable development, I am happy 

standard which is globally recognized as the 
highest available rating for sustainable design. 
Your Company has also been accredited 
with significant recognition with a total of 28 
awards being received in FY14.

mandate for development has dramatically 
improved economic sentiment in India. The 
Government is expected to work on improving 
the ease of doing business. Given its thrust on 
reforms, the new government should look to 
improve the process of regulatory approvals 

The current process is broken leading to 
lower economic growth by unnecessarily 

creation in the construction industry, which is 

agriculture, and inflating the cost of homes for 
all Indians. 
and inflation control are three of the new 

government’s top priorities and, if executed 
well, changes to the way the infrastructure 
and real estate sectors are governed could 
yield strong benefits in each of these three 
priority areas.

After the challenging environment over the 
last couple of years, I expect a far improved 
operating environment for your Company 
in the years ahead. The Indian real estate 
sector remains at a very early stage of what 
is going to be a decades long growth story. 
We believe that our national presence, strong 

allow us to capitalize on this opportunity. 

I take this opportunity to thank our dedicated 
employees who contributed to our successful 
performance during the year. I would also like 
to thank our customers, business partners, 
and other business associates. Finally, I 
would like to thank our shareholders for their 
continued support. 

Best regards,

Adi B. Godrej
Chairman, 



MESSAGE FROM THE 

MANAGING 
DIRECTOR
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Dear Shareholders, 

Financial Year 2014 has been another exciting 

macroeconomic and real estate sector environment, 
your company demonstrated superior performance 
by achieving 20% revenue growth and 15% net 

year in which we have laid strong foundations for 
our ongoing success.

As we look ahead to what we hope to achieve in 
our business in the next decade, it is instructive 
to study what we have achieved in the decade 

aspects over this period.  We have grown our 
revenues from under 30 crores in FY 2004 to over  
1,250 crores in FY 2014 at a compounded annual 

at an even faster at 52% CAGR from a little over  
2 crores to 160 crores over that same time period.  

bookings growing at 30% a year from 183 crores 

sales in the cumulative prior 22 year history of  

 

have substantially increased our capabilities across 
all aspects of our operations.  We believe these 
capabilities will enable us to continue to grow at a 
rapid pace in the years ahead.

across 100 acres; this will be our third township 

to our portfolio over the past 3 years; we are 

come.   We are focusing on adding and launching 

is in line with our vision of being one of the top 3 
developers in each of the markets we operate in. 

the last couple of years has been the excellent 

FY14, in Mumbai and Bangalore, both happened 
 

enabled us to achieve our highest ever sales 

 

 
the real estate sector stronger than it has ever been  
and is ideally placed to take advantage of the expected 
improvement in India’s economic environment.
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Study conducted in partnership with the Economic 
Times. It has also been ranked as one of the top 25 
companies to work for across sectors. 

Though a lot of accomplishments were registered 
in FY14, the year wasn’t insulated from 

perspective we had a subdued year as many of 
our planned launches were held back due to 
delays in regulatory approvals. In FY14, there were 

due to unexpected policy reversals with regards to 

which resulted in only 3 out of 7 planned new 

metrics can be unlocked by minimizing the time 

made in improving our capabilities are beginning 

development agreement. 

effectiveness of our resilient and differentiated 
business model that is anchored by the strength 

attract partners and customers across the country. 

for the real estate sector stronger than it has ever 
been and is ideally placed to take advantage of 
the expected improvement in India’s economic 
environment.

I would like to take this opportunity to sincerely 
thank my management team for the exceptional 
efforts they have made throughout the year 
to ensure strong performance in an adverse 

venture partners, customers, and business 
associates for their support.  Finally, a big vote of 
thanks to all our investors for their continued belief 

Best wishes, 

Pirojsha Godrej
 

Commercial sales was another area of success 

was launched a little over a year ago.  We also 

and Chandigarh have been concern areas for the 
company, but huge progress on this front was 
made through substantial inventory being sold in 

in FY2014 was the successful delivery of 624 

I am happy to share that this handover happened 
within the timelines committed to our customers. 
We have also successfully inaugurated the Global 

take shape. 

to note that your company received a Sustainability 

of a handful of companies from across sectors to 
have driven the green building movement in India.

The scale and complexity in our operations has 
increased dramatically over the past couple of 
years. To deliver our ambitious growth plans, we 
will have to ensure that our talent and organizational 
capabilities are growing ahead of our operational 

by 40% in FY14.  During the year, we continued 
to do well in our employee engagement initiatives. 

the third consecutive year has been ranked 1st 



GLOBAL ECONOMY
Global economic growth remained low during financial year 
2013-14, averaging only 2.9%, which is the slowest it has 
been since 2009. The advanced economies have recently 
seen improved growth while emerging market economies 
have slowed, albeit the bulk of global growth continues to 
come from the emerging economies. The latest indicators 
point to somewhat better prospects in the near term but 
different growth dynamics between the major economies. 
The International Monetary Fund (IMF) has raised the 
global economic growth outlook for 2014 to 3.6% and this 
is expected to accelerate to 3.9% in 2015. Growth in the 
advanced economies is seen increasing to about 2.3% during 
FY2014–15, a 1% improvement over 2013. Key drivers for 
this improvement are a reduction in fiscal tightening and 
supportive monetary conditions.

Growth is expected to be the strongest in the United States 
at about 2.8% in 2015. In the European Union, growth is 
projected to be positive but varied. In the emerging markets 
and developing economies growth is projected to gradually 
pick up from 4.7% in 2013 to about 5% in 2014 and further to 
5.3% in 2015. This will be aided by stronger external demand 
from advanced economies. Economic growth in China is 
projected to remain steady at 7.5% in 2014 as authorities 
seek to rein in credit and advance reforms, while ensuring a 
gradual transition to a sustainable growth path.

THE REAL ESTATE 
SECTOR CONTINUES TO 
BE AT THE CORE OF THE 
INDIAN ECONOMY AND A 
MEANINGFUL CONTRIBUTOR 
TO ITS GDP GROWTH, 
EMPLOYMENT, FOREIGN 
DIRECT INVESTMENT 
AND TO THE BANKING & 
FINANCE INDUSTRY (BFSI). 
ALTHOUGH FY2013-14 WAS 
A DIFFICULT YEAR FOR THE 
REAL ESTATE SECTOR THE 
LONG-TERM POTENTIAL 
FOR THE SECTOR REMAINS 
INTACT AND IT CONTINUES TO 
BE AN IMPORTANT CATALYST 
TO THE NATION’S OVERALL 
ECONOMIC GROWTH.
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Godrej Serenity, Mumbai
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INDIAN ECONOMY
The Indian economy weathered the global financial 
crisis well. It quickly recovered from the decline 
in FY2008-09 to a healthy growth rate of around 
9% annually during FY2009-10 and FY2010-
11. However, the recovery was short-lived as 
economic growth decelerated to 6.2% in FY2011-
12 and further to 5.0% in FY2012-13. The Indian 
economy grew by 4.7% in FY14. This marks a 
second straight year of  below 5% growth.

Growth Rate in GDP at Factor Cost

Source: RBI Database 

The IMF has estimated a better year ahead for the 
Indian economy per the World Economic Outlook 
that it released in January 2014. A series of reform 
measures have been taken including clearing 
several large-scale projects by the Cabinet 
Committee on Investment. These are collectively 
projected to help revive the Indian economy and 
investor sentiment. In addition, the resurgence 
of exports, prospects of a revival in the global 
economy and moderation in inflation point towards 
a better outlook for the domestic economy during 
FY2014-15.

REAL ESTATE SECTOR:  
AN OVERVIEW
The real estate sector continues to be at the core of 
the Indian Economy and a meaningful contributor 
to its GDP growth, employment, foreign direct 
investment and to the banking and finance industry 
(BFSI). Although FY2013-14 was a difficult year for 
the real estate sector the long-term potential for 

Godrej Central, Chembur, Mumbai
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the sector remains intact and it continues to be an 
important catalyst to the nation’s overall economic 
growth.

During FY2013-14, subdued sales, increased 
unsold inventory levels and high leverage 
undermined the sector’s performance. Political 
uncertainty, slow economic growth, sustained 
weakening of the Indian Rupee, rising inflation and 
hardening interest rates continued to be the key 
barriers to improving demand. Further, adverse 
regulatory developments and increased borrowing 
rates pushed up project costs and delayed 
execution timelines. The real estate market also 
witnessed a general slowdown in absorption rates 
in the residential and commercial asset classes. 
Delays in obtaining approvals, demand-supply 
gaps and rising input costs continued to be a 
cause for concern. 

Monetary tightening on account of the Reserve 
Bank of India’s (RBI) measures to control inflation 
was a major macro influence on the sector. Overall, 
liquidity in the sector remained tight as banks 
continued to be selective in extending loans. In 
January 2014, RBI increased the repo rate to 8% 
as a measure to control inflation which affected 
borrowing costs and hampered supply and new 
launches. Increased lending rates translated into 
an increase in housing loan rates which in turn 
softened residential sales. 

On the policy front, the year witnessed the 
introduction of several new state and local 
approvals and environment clearances. While 
some of these regulations increased project costs 
and deadlines, some showcased the Government’s 
inclination to increase investments and usher 
in transparency. An encouraging development 
during the year was the passing of draft guidelines 
on Real Estate Investment Trusts (REITs). Despite 
many obstacles, India’s real estate market has 
been resilient, demonstrating steadiness even in 
times of economic sluggishness. The silver lining 
has been a slow but gradual increase in sales 
momentum, a moderate rise in capital values 
across a few cities and the holding up of prices 
across major cities. 

Growth in Bank Loans to the Housing Sector

Growth in Bank Loans to the Housing Sector

Source: RBI
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RESIDENTIAL REAL ESTATE
India’s residential housing segment underperformed 
due to weak demand trends which slowed down 
sales, reduced absorption and increased inventory 
levels. According to the property research firm 
Liases Foras, the pan-India residential inventory 
as on December 31, 2013 stood at approximately 
779 million square feet (msf), as against quarterly 
sales of approximately 60-65 msf, indicating three 
years of available inventory. 

High cost of finance, escalating cost pressures 
and an opaque regulatory scenario have been the 
key impediments which led developers to curtail 
prices. For home buyers, the sentiment has been 
considerably soft with persistently high interest 
rates and real estate prices. Housing demand 
in India is seen exceeding supply over the next 
decade. Nevertheless, the opportunity needs 
to be well supported by development policies 
and regulations aimed at creating additional 
infrastructure and stimulating housing demand.  
Going forward, policy-based efforts are expected 
from the Government to make real estate more 
transparent and investment friendly. 

COMMERCIAL REAL ESTATE
The commercial real estate sector stayed relatively 
weak. Reduction in new office developments, 

decline in leasing activity, lack of appreciation in 
capital values, compression in yields and lease 
rentals across major Indian cities were a few factors 
that impacted overall performance. Also developers 
were more inclined towards residential projects 
over commercial development. A decelerating 
GDP growth and political uncertainty impacted the 
overall investment climate. An emerging trend in 
CY2013 was that of a substantial portion of office 
space absorption being on account of companies 
relocating or consolidating operations to a single, 
larger and economic location. 

A similar trend continued during the first quarter 
of 2014. The occupier focus continued to remain 
on improving existing space utilization and/or 
relocation to peripheral and secondary micro-
markets with majority of deal closures resulting 
for small-to-medium-sized office spaces. IT/ITeS, 
financial and services segments continued to drive 
demand for office space in India’s leading cities. 

City-wise Commercial Property Absorption

Source: Colliers International

In the long term, commercial real estate is 
expected to witness robust demand with an 
increasing number of companies looking to expand 
operations and setting up offices in suburban 
locations. These locations are equipped with large 
office space with modern amenities, car parking 
and safety at relatively low rents. Issuance of new 
banking licenses will stimulate increased demand 

HOUSING DEMAND IN INDIA IS 
SEEN EXCEEDING SUPPLY OVER THE 
NEXT DECADE. NEVERTHELESS, THE 
OPPORTUNITY NEEDS TO BE WELL 
SUPPORTED BY DEVELOPMENT POLICIES 
AND REGULATIONS AIMED AT CREATING 
ADDITIONAL INFRASTRUCTURE AND 
STIMULATING HOUSING DEMAND. 
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OPPORTUNITIES

Housing Demand
Your Company expects demand from the mid 
income residential segment to remain strong 
as we believe there is significant demand in 
this category across the country. Increasing 
disposable incomes, rapid urbanization and strong 
demographics are some of the trends favoring the 
mid-income residential market.

Redevelopment in Mumbai
Redevelopment in Mumbai offers a tremendous 
opportunity with a significant number of buildings 
to be redeveloped in the next decade. Land is a 
scarce commodity in Mumbai and redevelopment 
is a way to ease the pressures of housing in the 
city. The government has sensible policies in place 
to attract private investment in this space.

Monetary Easing
The real estate sector performance is directly 
bound by the country’s economic fundamentals 
and monetary policies. In January 2014, the RBI 

from the BFSI sector. Given the shortage of quality 
office space, Mumbai’s commercial real estate 
market continues to remain attractive. Going 
forward, rental values across most micro-markets 
in India’s six major cities will remain steady even 
in a weak demand scenario with restricted new 
supply being added to the office inventory. The 
market is expected to further pick up momentum 
with more corporate houses looking at buying 
property instead of leasing.

Godrej Oasis, Gurgaon
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Godrej E-City, Bengaluru

increased repo rates to 8% impacting the cost of 
borrowings and the interest rates on home loans. 
Monetary easing initiatives will provide an impetus to 
housing demand. Even a nominal roll-back in rates 
can positively impact sentiments and encourage 
home buyers and real estate developers. 

Real Estate Reforms
In order to realize the long-term growth potential 
of the sector, there is a growing need to introduce 
reforms. Year 2013 has witnessed various 
measures initiated by the Indian Government to 
revive growth in the real estate sector, which if 
executed correctly, will encourage transparency, 
corporate governance and investment and improve 
the industry’s long-term prospects. It is our hope 
that various regulations also incorporate provisions 
to address challenges the sector currently faces in 
terms of receiving project approvals.

Real Estate Regulation and  
Development Bill, 2013
The Real Estate Bill was introduced in the Rajya 
Sabha on August 14, 2013, post approval from 

the Union Cabinet in June 2013. The Bill aims 
to bring in a high level of transparency in real 
estate transactions in India and implementation 
of projects. State Governments, along with the 
Ministry of Consumer Affairs, the Competition 
Commission of India, the Tariff Commission among 
others have backed the Bill. 

Foreign Direct Investment (FDI) in  
Real Estate 
India allowed Foreign Direct Investment (FDI) in the 
real estate sector in 2005. Currently up to 100% 
FDI is allowed in the real estate sector through the 
automatic route. The construction sector in India 
attracted FDI worth Rs 64 bn during April 2013 – 
February 2014. With an increased need of meeting 
the growing housing demand in India, the Ministry 
of Housing and Urban Poverty Alleviation made 
proposals in August 2013 to ease FDI norms in 
real estate projects. 

Real Estate Investment Trusts (REITs)
The Real Estate Investment Trusts (REIT) structure 
consists of a single company or group owning and 
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deal size declined to Rs 1.53 bn from Rs 1.89 bn. 
PE as a funding practice has been well established 
and its contribution has been sizeable in the last 
five years. In the coming years, India’s real estate 
sector is expected to gain healthy traction from a 
PE perspective.

Announced Real Estate Deals

Announced PE deals - City-wise (Value)

Announced PE deals - City-wise (No of Deals)

managing assets on behalf of their investors. REITs 
primarily invest in completed real estate assets 
that generate revenue and the majority of their 
earnings are distributed among investors. REITs 
are thus a low-risk investment avenue providing 
regular income. 

To attract foreign investment in the real estate 
sector, SEBI released draft guidelines on REITs in 
2013. This move is expected to create a transparent 
environment thereby attracting retail investment 
and providing appropriate exits to developers in 
the office asset class. Globally REITs have proven 
to be an attractive investment option ensuring 
participation from retail investors, pension funds 
and insurance companies. The operation of REITs 
will deepen the market, attract long-term and low-
cost capital and usher in greater transparency and 
better levels of disclosures.

Increased Private Equity (PE) Investments
Due to a shortfall of bank funding, the real estate 
sector has benefitted strongly from Private Equity 
(PE) funding. Entry of PE participants has led to 
higher efficiency, execution and transparency. 
According to a Cushman & Wakefield report, 
investments by PE funds in real estate stood 
at approximately INR 79.5 bn in FY2013-14, 
up 47.2% YoY. This was primarily due to high 
investments in the residential asset class. While 
the total number of deals almost doubled to 52 in 
FY2013-14 up from 29 in FY2012-13, the average 
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THREATS AND CHALLENGES

Economic Environment
The prospects of India’s real estate sector are 
closely linked with the state of the economy. The 
overall economy has been weakened in the recent 
years with GDP growth, fiscal deficit, current 
account deficit and inflation being at unfavorable 
levels. This has impacted consumer and business 
sentiment adversely affecting demand across 
residential, commercial and retail segment. 
Sluggish domestic GDP growth along with weak 
global markets can significantly affect the sector.  

Regulatory Hurdles
Unfavorable changes in government policies 
and the regulatory environment can adversely 
impact the performance of the sector. There are 
substantial procedural delays with regards to 
land acquisition, land use, project launches and 
construction approvals. Retrospective policy 
changes and regulatory bottlenecks may impact 
profitability and affect the attractiveness of the 
sector and companies operating within the sector.

Rising Construction Costs
Being the largest employment generator in India 
other than agriculture the sector faces sub-
stantial manpower shortages. Labor costs have 
considerably increased and the market is facing 
acute shortage of skilled labor. This is partly due 
to locally generated employment opportunities 
through government welfare schemes. These 
schemes, such as the Jawaharlal Nehru National 
Urban Renewal Mission (JNNURM) and Mahatma 
Gandhi National Rural Employment Guarantee Act 
(MNREGA) are discouraging migrant laborers from 
moving away from their hometowns. The industry 
has also witnessed substantial increases in input 
costs such as sand, cement and steel. 

ABOUT GODREJ PROPERTIES LIMITED
Godrej Properties Limited (GPL) is the real estate 
development arm of the Godrej Group, which 
was started in 1897 and is today one of India’s 
most successful conglomerates. GPL brings the 
Group’s philosophy of innovation and excellence 
to the real estate industry, while aspiring to 
continue to be the most trusted name in the 
industry. GPL has completed several landmark 
projects and is currently developing residential, 
commercial and township projects spread across 
more than 100 million square feet in 12 cities 
across India. Throughout its operations, GPL aims 
to deliver superior value to all stakeholders through 
extraordinary and imaginative spaces created out 
of deep customer focus and insight.

GPL has always embraced the notion that 
collaboration is the essence of excellence. To that 
end, we have worked with the best designers, 
architects and contractors within India and around 
the globe to deliver imaginative and sustainable 
spaces. By bringing together the best talent in 
the global real estate sector, GPL works to create 
developments that will last into the future and 
foresee the needs of each and every resident.

TODAY, WE ARE AMONGST THE 
LARGEST REAL ESTATE DEVELOPERS IN 
INDIA WITH MORE THAN 100 MILLION 
SQUARE FEET OF DEVELOPABLE AREA 
UNDER MANAGEMENT FEATURING 
RESIDENTIAL, COMMERCIAL AND 
TOWNSHIP PROJECTS. THROUGHOUT 
ITS OPERATIONS, GPL AIMS TO 
DELIVER SUPERIOR VALUE TO 
ALL STAKEHOLDERS THROUGH 
EXTRAORDINARY AND IMAGINATIVE 
SPACES CREATED OUT OF DEEP 
CUSTOMER FOCUS AND INSIGHT.

MANAGEMENT DISCUSSION  
& ANALYSIS
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a. Leveraging the ‘Godrej’ Brand

We believe that the ‘Godrej’ brand is instantly 
recognizable across India due to its long standing 
presence in the Indian market, the diversified 
businesses in which the Godrej Group operates 
and the trust it has developed over the course of 
its operating history. We believe that the strength 
of the ‘Godrej’ brand and its association with trust, 
quality and reliability help us in many aspects of 
our business.

These include entering into joint development 
agreements, expanding to new cities and markets 
and formulating business associations. The brand 
has also helped us build deeper relationships 
with our customers, service providers, process 
partners, investors and lenders, all of which have 
led to us acquiring a strong position within the 
sector. In addition, GPL’s association with the 
Godrej Group provides accessibility to several 

Our Key Business Priorities
We are today among one of the largest real 
estate developers in India with more than 100 
million square feet of developable area under 
management featuring residential, commercial 
and township projects. Your Company is driven by 
certain strategic priorities to deliver value to the 
stakeholders. Below are some of our key business 
priorities:

Godrej Platinum, Kolkata
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land parcels owned by Godrej Group companies 
enhancing the scope of our development portfolio 
significantly.

b. Sustained Business Development 
Momentum with Key Focus on  
Residential Projects       

Our strength lies in the diversity of our operations 
spanning multiple markets. Over the years, we 
progressively diversified our revenue mix towards 
residential projects and are successfully creating 
a meaningful presence in our targeted markets of 
Mumbai, NCR, Bengaluru, Chennai and Pune. 

For new projects, we are judiciously focusing 
only on residential projects in key markets across 
the country. During FY2013-14, we added 8 
new projects to our development portfolio and 
concluded deals across India in Mumbai, New 
Delhi, Bengaluru, Gurgaon and Pune. The table 
has the details on these new projects:

New Projects Added in FY14

Location Saleable Area  
(Mn sq. ft.)

Okhla, New Delhi 0.85

Whitefield, Bengaluru 1.00

Sector 88A/89A, Gurgaon 1.20

Bhandup, Mumbai 0.77

Vikhroli, Mumbai 0.80

Keshav Nagar, Pune 2.80

Padur, Chennai 1.00

Devanhalli, Bengaluru 5.00

c. Excellence in Project Execution 

Our key strength has been meticulous execution of our 
under-construction projects within the determined 
timeframe. Our track record on execution quality 
and timelines gives us credibility with our customers. 
To further enhance our execution capabilities, we 
outsource certain functions to leverage best-in-class 
practices and partners.  This enables us to focus on 

Godrej United, Bengaluru
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their operational carbon footprint. We encourage 
the use of locally-sourced construction materials 
which correspondingly reduces carbon miles 
from transport and  supports the growth of local 
industries. We reuse and recycle the bulk of 
our  construction waste in order to divert it from 
municipal landfills. Our focus on sustainable 
development covers environmental parameters 
including site selection and planning, pedestrian 
friendly developments, water and energy efficiency 
as well as responsible material sourcing.

We look at sustainability at a larger organizational 
level where, as a part of the Godrej Group, we 
are one of the founding members of the Indian 
Green Building Council (IGBC) which is actively 
involved in promoting green building concepts 
in India. Our portfolio wide approach has proved 
useful for us to action  our goal that all of our 
buildings should at a minimum be pre-certified 
by IGBC. We have aligned and standardized our 
internal business processes to include, accept 
and deliver an environmental-friendly robust 
product. Sustainability is one of the key principles 
underscoring our ‘Design led’ approach and is a 
part of the GPL Design Studio’s mandate. This 
has allowed us to leverage sustainable design as 
an innovation mechanism. At the GreenCo Summit 
2013, we bagged CII’s ‘Sustainability Award’ as 
one of the 11 Indian companies to have made 
an outstanding contribution to the green building 
mission. 

f. Human Capital

Human capital plays a crucial role in achieving our 
growth aspirations. In line with our operational 
scale-up, we increased our total employee strength 
by 40% to 601 employees during the year. Our 
employee value proposition is based on a strong 
focus on employee development, exciting work 
culture, competitive compensation and the pursuit 
for excellence. A motivated and empowered 
workforce gives us the flexibility in adapting to 

MANAGEMENT DISCUSSION  
& ANALYSIS

core functions of land sourcing, project execution, 
and marketing. Since regulatory approvals are often a 
considerable obstacle in meeting our goals, we have 
strengthened our internal capabilities to expedite 
these approvals and launch projects on time. During 
the year, we successfully delivered the first phase of 
Godrej Garden City, our first-ever township project 
at Ahmedabad, well within timelines.  

d. Capital Efficient Deal Structures to 
Remain Asset Light

We continue to pursue new projects through joint 
development agreements with land owners. In 
addition, we have also diversified our execution 
model by undertaking projects as a Project 
Development Manager on a fee basis. We have 
created a residential investment platform to enable 
us to enter projects with large capital investment 
required. Our mission is to seek superior long-term 
growth in shareholder value by maximizing returns 
through optimal financing and fiscal discipline.

e. Sustainable Development 

We follow a comprehensive approach to 
sustainable development from early design phase 
through the construction period. In our integrated 
process,  how we design our developments 
takes on key importance. Utilizing tools such 
as energy modeling allows us to reduce energy 
consumption in buildings which in turn reduces 
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Godrej Eternia, Chandigarh

future needs of our business. During the year, we 
were ranked amongst India’s Top 25 Companies 
to Work for in 2013 for the second consecutive 
year. In the same study, we were ranked No. 1 in 
the Real Estate and Construction sector. 

NEW BUSINESS OPPORTUNITIES
1. Business Development – Residential
We added 8 new residential projects in high-
growth cities during FY2014 and continued our 
focus on growing the residential project portfolio. 
The residential segment comprises a significant 
part of the real estate sector and captures the 
growth opportunity emerging through India’s 
rapidly growing middle class. Given the brand’s 
deep association with Indian consumers, we 
can leverage the ‘Godrej’ brand effectively in the 
residential space. The current market environment 
presents an excellent opportunity to conclude 
value-accretive deals.

2. Godrej Group Association
Our association with the Godrej Group helps us 
gain access to large parcels owned by our Group 
companies. We have entered into a Memoranda 
of Understanding with Godrej & Boyce to act 
as a Project Development Manager for future 
development on its Vikhroli land parcel. We will 
earn 10% of the total revenue while all investments 
other than sales & marketing costs will be borne 
by Godrej & Boyce. This value accretive deal will 
generate significant free cash flows. 

MANAGEMENT DISCUSSION  
& ANALYSIS
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3. Redevelopment in Mumbai
Large-scale redevelopment and the process of urban 
renewal in Mumbai display a significant business 
opportunity. Redevelopment has the potential 
of improving the economic competitiveness of 
Mumbai’s prime precincts. The ‘Godrej’ brand 
and its association with trust, quality and reliability 
have a distinct advantage in attracting tenants. 
Through our 100% subsidiary Godrej Projects 
Development Private Limited (GPDPL), we are 
currently executing 6 redevelopment projects in 
Mumbai aggregating 2.13 million sq.ft. saleable 
area in the strategic locations of Chembur, Malad, 
Ghatkopar, Currey Road and Byculla. 

THREATS, RISKS AND CONCERNS

1. Industry Cyclicality
The real estate market is inherently a cyclical 
market and is affected by macro-economic 
conditions, changes in applicable governmental 
schemes, changes in supply and demand for 
projects, availability of consumer financing and 
illiquidity. Your Company has attempted to hedge 
against the inherent risks through a business 
model comprising joint ventures, development 
manager fee and a pan-India presence. However, 
any future significant downturn in the industry 
and the overall investment climate may adversely 
impact business. 

2. Statutory Approvals
The real estate sector in India is heavily regulated 
by the central, state and local governments. Real 
estate developers are required to comply with a 
number of laws and regulations, including policies 
and procedures established and implemented by 
local authorities in relation to land acquisition, 
transfer of property, registration and use of land. 
These laws often vary from state to state. Several 
of your Company’s projects are in preliminary 
stages of planning and any delay in obtaining 
approvals could warrant revised scheduling of 
project timelines. 

OPERATIONAL HIGHLIGHTS OF FY2013-14:

despite adverse market conditions. Highest 
ever sales in a single quarter – Registered 
booking value of INR 1,066 crore in Q4 FY14 

13.42 million sq. ft.  taking GPL’s development 
portfolio to above 100 million sq. ft. for the 
first time

project – Godrej Waterside, Kolkata

in a difficult macro-economic environment

Garden City, Ahmedabad

in BKC to be awarded the LEED Platinum pre-
certification

(GIIS) at Godrej Garden City, Ahmedabad

FINANCIAL PERFORMANCE
Despite a challenging business environment, our 
total income in FY2013-14 increased by 20% to INR 
1,254 crore, as compared with INR 1,048 crore in 
FY2012-13. EBITDA increased by 21% to INR 358 
crore from INR 296 crore. Profit After Tax increased 
by 15% to INR 159 crore as compared to INR 138 
crore in the corresponding period last year.

COMPANY OUTLOOK
The current challenging market environment 
necessitates increased dynamism. GPL is reinforcing 
the advantages of its differentiated business 
proposition and competitive strengths by focusing 
on remaining capital efficient, while simultaneously 
adding substantial new projects to ensure strong 
and sustainable growth. Our key areas of focus for 
new business development will continue to be in the 
high growth markets of Mumbai, NCR, Bengaluru, 
Chennai and Pune for FY2015.
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TO THE SHAREHOLDERS
Your Directors have pleasure in presenting the 29th Directors’ Report of your Company along with the audited 

1. OPERATING RESULTS:

Financial Year 
2013 – 2014

(` In Lacs)

Financial Year 
2012 – 2013

(` In Lacs)

AMOUNT AVAILABLE FOR APPROPRIATION
Appropriations:

Proposed Dividend

TOTAL APPROPRIATIONS

2. DIVIDEND:

` `
` `

3. RIGHTS ISSUE OF EQUITY SHARES:
`

a premium of ` ` 

DIRECTORS’ REPORT FOR 
THE FINANCIAL YEAR 
ENDED MARCH 31, 2014
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th
equity shares allotted pursuant to the Rights Issue were 

proceeds of the Rights Issue towards prepayment and 

Your Directors take this opportunity to thank all the 
shareholders for their overwhelming response and for 

4. SUB-DIVISION OF EQUITY SHARES AND 
ALTERATION OF THE MEMORANDUM AND 
ARTICLES OF ASSOCIATION:
In accordance with the approval  of the  shareholders of 

share of nominal value of ` 
the Company was sub-divided into 2 (two) equity shares 
of nominal value of `

of Association and the Articles of Association of the 
Company were altered pursuant to the sub-division of 

of ` 
received direct credit of sub-divided equity shares of 
nominal value of ` 

for equity share of nominal value of `

 
5. OVERVIEW OF OPERATIONS:
Your Company posted a total income of `

Despite the current uncertainties and challenges in the 

demonstrated strong value addition to its development 
por

all of substantial size and are in line with your company’s 
long term strategy of focusing on value accretive and 

         
While real estate supply continues to outpace growth 

Company achieved its highest ever quarterly sales in 

With the current challenges facing the Indian economy 

and marks an important milestone for the towns
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Your company continues to deliver on its vision of being 

incorporating customer feedback in design and 

made good progress in its customer management and 
marketing abilities through numerous targeted customer 

Your Company has taken strides towards making itself 

build capabilities in its design team and endeavors to 

Your Company also continues its focus to deliver on 

In recognition of your Company’s endeavor to maintain 
outstanding employee practices and encourage a 

6. FUTURE PROSPECTS AND OUTLOOK OF 
THE COMPANY:
With the real estate markets and customer sentiments 
closely correlated to the overall growth in the Indian 

industry would continue to remain under pressure 

development model and the development manager 

Company’s business development strategy shall be 

Company will focus on sourcing land with large capital 
requirements in our target geographies under the 
Residential Co-investment platform with your Company 

strengthened through strategic partnerships with leading 

shall be optimizing return on capital and developing 

7. FIXED DEPOSITS:

deposits aggregating to `
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the Company may accept deposits from members and/

accepting deposits after complying with the provisions 

8. DEPOSITORY SYSTEM:
Your Company’s equity shares are available for 

9. CORPORATE GOVERNANCE:

Company’s compliance with the requirements of 

the Listing Agreement to align it with the requirements 

without any reference to the Amendment

10. AWARDS & RECOGNITIONS:
Your Directors take pleasure in informing you that your 

Year Key Achievements

2

Award’

Residential Category

in the real estate sector

estate sector at the Brand Leadership Awards                                              

of the Year’ award at the Construction Week 

the Year’ Runner up award at the Construction 
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Awards

Congress

(PRCI)

Architects

Bengal Realty Awa

11. EMPLOYEES STOCK OPTION SCHEME:

12. SCHEME OF AMALGAMATIONS:

amalgamated with your Company in terms of 



033
GODREJ PROPERTIES LIMITED ANNUAL REPORT 2013-14

13. SUBSIDIARY COMPANIES:
A. Subsidiaries’ Accounts

Limited were incorporated as wholly owned subsidiaries 

your Company have given their consent for not attaching 
the accounts of all the subsidiaries of your Company 

line with the above circular and as per the Accounting 

accounts of its subsidiary companies and the related 
information to the members of the Company and 
also to the members of the subsidiary companies on 

companies will also be kept open for inspection by any 

a subsidiary of the Company post transfer of equity 

B. Limited Liability Partnerships (LLPs)
Your Company is a partner in the following LLPs as of 

Chennai

Your Company has also been admitted as a partner in 

 

C.  Material Non-Listed Indian Subsidiary

capital and free reserves) of any unlisted Indian subsidiary 

net worth respectively of the listed holding company  
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and its subsidiaries in the immediately preceding 

14. DIRECTORS:
In accordance with the Articles of Association of the 

listed public company is required to have at least one-
third of the total number of directors as Independent 

15. APPOINTMENT OF AUDITORS:

17. COST COMPLIANCE REPORT

18. BUSINESS RISK MANAGEMENT
Your Company has constituted a committee consisting 

director to identify and assess business risks and 

 

Committee and a detailed action plan to mitigate 

19. ADDITIONAL INFORMATION

following information has been provided as per the 

Accounts are being sent to all members of the 
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and other particulars of employees as required 

Report is available for inspection at the Registered 

in obtaining a copy of the same may write to the 

(Disclosure of Particulars in the Report of the Board 

c) Your Company has devised proper systems to 

20. GREEN INITIATIVES IN CORPORATE 
GOVERNANCE

soft copies of these documents to the e-mail addresses 

the same shall be forwarded on written request to the 

21. DIRECTORS’ RESPONSIBILITY 
STATEMENT:

the applicable accounting standards  have been 
followed and no material departures have been 

(ii) that the Directors have selected such accounting 
policies and applied them consistently and made 

prudent so as to give a true and fair view of the 
state of affairs of the Company at the end of the 

care for the maintenance of adequate accounting 
records in accordance with the provisions of 

Company and for preventing and detecting fraud 

(iv) that the Directors have prepared the annual 

22. ACKNOWLEDGEMENT:
Your Directors wish to place on record their appreciation 

For and on behalf of the Board of Directors 
of Godrej Properties Limited

 
Adi B. Godrej
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Particulars Details

decided from time to time and compoundable on an 

Person wise details of options granted to

i) Directors and key management employees

ii) Any other employee who received a grant in any 

the options granted during the year

iii) 

warrants and conversions) of the Company at the 
time of grant

Difference between employee compensation cost 
using the intrinsic value method and the employee 
compensation cost that shall have been recognised if 
the Company has used fair value of options and impact 

Disclosure Relating to Godrej Properties Limited Employees  
Stock Option Plan (GPL ESOP)

ANNEXURE A (Part I)
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Particulars Details

price of the stock

`
plus interest (post stock split)

used during the year to estimate the fair values of 

underlying share in market at the time of grant of the 
option

options granted in the last three years

Name Position Number of options 
outstanding under GPL ESOP

Accounts)
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Disclosure relating to Godrej Properties Limited Employee 
Stock Grant Scheme, 2011 (GPL ESGS)

ANNEXURE A (Part II)

Particulars Details

`  
( `

`

Person wise details of options granted to

i) Directors and key management employees

ii) Any other employee who received a grant in any 

the options granted during the year

iii) 

warrants and conversions) of the Company at the 
time of grant

`

Difference between employee compensation cost 
using the intrinsic value method and the employee 
compensation cost that shall have been recognised if 
the Company has used fair value of options and impact 
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Particulars Details

price of the stock

Weighted average fair values of options are `

used during the year to estimate the fair values of 

underlying share in market at the time of grant of the 
option

 

 

 

 

 

 
`

options granted in the last three years
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Note:

Name Position Number of options 
outstanding under GPL ESGS

Administration)
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ANNEXURE B

INFORMATION PURSUANT TO SECTION 217(1)(e) OF THE COMPANIES ACT, 1956, READ 
WITH THE COMPANIES (DISCLOSURE OF PARTICULARS IN THE REPORT OF THE BOARD 
OF DIRECTORS) RULES, 1988 IN RESPECT OF CONSERVATION OF ENERGY, TECHNOLOGY 
ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO

A. CONSERVATION OF ENERGY
I. (A)  Energy Conservation  
measures undertaken:

constantly endeavors to achieve energy conservation by 

stage to realize energy conservation while meeting 
the functional requirements for both residential 

ingress while maintaining optimum day lighting 

system for maintaining all energy intensive 

space for residential as well as conditioned and 

(B) Proposed energy  
conservation measures:

II. Impact of measures on reduction of energy 
consumption and consequent impact on the 
cost of production of goods:

B. TECHNOLOGY ABSORPTION

by the company

(a)   Technical Initiatives: 

development/ deployment of new construction 
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technologies to speed up the process and 

materials and developing methodologies for 

(b)     Process Initiatives:

procedures which in turn will result in stable 

on national and international standards and 

D efforts  -

III.   Future Plan of Action:

IV. Expenditure on  R & D: N.A

customer satisfaction and top line and bottom line 

C.       Foreign Exchange earnings and outgo:

currencies amounted to `  
`
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REPORT ON CORPORATE 
GOVERNANCE
THE COMPANY’S PHILOSOPHY  
ON GOVERNANCE 
Your Company believes that corporate governance is a 

enhancement of long term shareholder value without 
compromising on ethical standards and corporate 

management team and constitution of the Board 

necessary to ensure the highest standards of corporate 

the directions of the Board within the framework set by 

(without reference to the provisions thereof that have 

of India Limited and the Articles of Association of the 

the Amendment is applicable to all listed companies 

initiated certain actions towards implementation of the 

THE GOVERNANCE STRUCTURE
1) BOARD OF DIRECTORS
a) Board Structure

Company is related to any other Director on the 
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GOVERNANCE
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Table 1: Details about the Company’s Directors and meetings attended by the Directors during the 
Financial Year 2013-14

Name of Director Category Board 
Meetings held 

during the 
Financial Year 

2013-2014

Board Meetings 
attended during

the Financial 
Year 2013-2014

Whether 
attended

last AGM (held 
on July 27, 

2013)

Directorships
held in public 
companies 

incorporated
in India as at 

March 31,  
2014(i)(ii)

(Including GPL)

Number of Chairmanships/ 
Memberships in Board 

Committees as at March 31, 2014 
(Including GPL)

Chairmanship 
(excluding 

Memberships of 
Committees)

Memberships

Yes 2

Yes 2

Yes

- -

Yes -

Independent Director Yes -

Independent Director Yes

Independent Director Yes

Independent Director Yes - 2

Independent Director Yes 2

Independent Director 2 -

Independent Director Yes 2(2) - 2

Yes - -

Yes - -

(i) Alternate directorships and directorships in private companies, companies incorporated under Section 25 of the 1956 Act and 
foreign companies are excluded.

(ii) Figures in ( ) denote listed companies.

b) Board meetings held and Directors’ attendance record
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Total strength of the Board  
on the date of Meeting

No. of Directors present  
at the Board Meeting

c) Information supplied to the Board

and the steps taken by management to limit the 

nature or listing requirements as well as 
shareholder services such as non-payment of 

the agenda papers well in advance of the Board 

party transactions, pecuniary or business 

enters into transactions in the ordinary course of 
business with the companies in which the Directors 

drawn to the disclosures of transactions with 

e) Remuneration of Directors: sitting fees, 
salary, perquisites and commissions and 
number of equity shares held by the Non-
Executive Directors.

sitting fees of `
thousand only) for every meeting of its Board and  
`
every meeting of the Audit Committee and the 
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each meeting of the Board of Directors  and 

attending each meeting of the Audit Committee 

have empowered the Board of Directors to 

of the net 

consideration of the recommendation approves 

annual increments and performance bonus) within 

Table 3: Remuneration paid or payable to the Directors during the Financial Year ended March 31, 2014
(Amount in `)

Name of Director Sitting  
fees

Commission* Salary Perquisites Provident Fund Others Total

-

-

-

-

-

-

-

-

 - -

- - -

- - -
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Table 4: Number of equity shares held by each of the Directors, options held and dividend paid

Name of Director Equity Shares held  
as on March 31, 2014

Dividend paid during 
the Financial Year  

2013-14 (in `)

Number of options
held Under

GPL ESOP GPL ESGS

- - - -
- -

- - - -
- - - -

- -
- - - -

- -
- -
- -

- - - -
- - - -

- -

-
` `

2) COMMITTEES OF THE BOARD

A. AUDIT COMMITTEE
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All the members of the Audit Committee are eminent 
p

of the meeting of the Audit Committee are placed before 

attendance record for the aforesaid meetings of the 

Table 5: Attendance record of Audit Committee 
members

  Name of Director No. of 
meetings  

held during  

year ended 
March 31,  

2014

No. of 
meetings 
attended 

during the 

ended March 
31, 2014

2

included in the Board’s report in terms of the 

and 

of uses / application of funds raised through an 

other than those stated in the offer document/
prospectus/notice and the report submitted by 
the monitoring agency monitoring the utilisation of 

appropriate recommendations to the Board to 
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by the internal auditors into matters where there is 
suspected fraud or irregularity or a failure of internal 
control systems of a material nature and reporting 

as well as post-audit discussion to ascertain any 

operating of the vigil mechanism system for 
directors and employees of the Company in 

B. NOMINATION & REMUNERATION 
COMMITTEE 

enhanced to align it with the scope and powers as 

matters pertaining to the appointment and remuneration 

administration of the employee stock option schemes 
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Table 6: Attendance record of Nomination & 
Remuneration Committee members

  Name of Director No. of 
meetings 

held

Meetings 
attended

2 2

2 2

2 2

2 2

2

2

2 2

C. STAKEHOLDERS RELATIONSHIP 
COMMITTEE

Committee constituted by the Board was renamed as 

and mechanism of redressal of investor complaints and 

including power to delegate the same to the Registrar 

March 31, 2014:

D. CORPORATE SOCIAL RESPONSIBILITY 
COMMITTEE

include the activities to be undertaken by the 
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3) SUBSIDIARY COMPANIES

Director of the Company on the Board of any of its non-

minutes of the meetings of Board of Directors of the 
subsidiary companies are also placed before the Board 

4) MANAGEMENT

and Analysis has been separately included in the 

transactions where Directors may have a 

the interested Directors neither participate in the 

5) DISCLOSURES

Company at large.

disclosures of transactions with related parties set 

 With a view to establish a mechanism for protecting 

the scope of Audit Committee to operate the vigil 
mechanism system for directors and employees of 

iii) Policy to prevent sexual harassment at the 

maintaining an atmosphere in which employees 

employee is made aware that the company is 

such behavior is prohibited both by law and by 
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Agreement 

Particulars Clause of Listing 
Agreement

Compliance Status
Yes / No

I. Board of Directors

 (A) Composition of Board Yes

 (B) Yes

 (C) Yes

 (D)  Code of Conduct Yes

II. Audit Committee

 (A)  Yes

 (B)  Yes

 (C)  Powers of Audit Committee Yes

 (D)  Role of Audit Committee Yes

  Review of Information by Audit Committee Yes

III.  Subsidiary Companies Yes

IV.  Disclosures

 (A)  Basis of related party transactions Yes

 (B)  Disclosure of accounting treatment Yes

 (C)  Yes

 (D)  Yes

  Remuneration of Directors Yes

  Yes

  Yes

V.  Yes

VI.  Report on Corporate Governance Yes

VII.  Compliance Yes
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v) Details of Non-compliance

6) GENERAL BODY MEETINGS

i) Details of last three Annual General Meetings of the Company 

Financial year Venue Date Time

ii) Details of special resolutions passed in previous three Annual General Meetings of the Company

Date of AGM Number of Special 
Resolutions passed

Details of Special Resolutions Passed

- -

iii) Details of special resolutions passed at the Extraordinary General Meeting held during the  
year - NIL

vi) Declaration by the Managing Director
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iv) Postal Ballot 

Sr. 
No.

Date of 
announcement 

of results

Item Total No. of 
valid votes 

polled

No. of votes 
in favour %

No. of votes 
against %

`

2

share of `
of `

investment upto `

`

investment upto `

`

investment upto `

`

share of `
of `
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Sr. 
No.

Date of 
announcement 

of results

Item Total No. of 
valid votes 

polled

No. of votes 
in favour %

No. of votes 
against %

body corporate to be formed or incorporated 

`

body corporate to be formed or incorporated 

`

body corporate to be formed or incorporated 

`

body corporate to be formed and incorporated 

`

investment upto `

`

investment upto `

`

*The resolutions passed by the members through Postal Ballot, the results of which were announced on May 6, 
2013 was not considered by the Company due to certain reasons as informed by the Company vide letter dated 
May 6, 2013 to the Stock Exchanges.
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v) Procedure adopted for Postal Ballot

at its meeting or through circular resolutions 
approves the items to be passed through postal 

(ii) A professional such as a Chartered Accountant/

are sent to the shareholders of the Company along 
with a self-addressed envelope addressed to the 

(iv) An advertisement is published in a national 
newspaper about the dispatch of ballot papers 

(vii) 

of India Limited and are put up on the Company’s 

Pursuant to the requirements under the Listing 

 
 

7) SHAREHOLDERS AND MEANS OF 
COMMUNICATION

a)  Disclosures regarding appointment or re-
appointment of Directors

 

company is required to have at least one-third 
of the total number of directors as Independent 

as per their tenure of appointment mentioned in 

b)  Communication to shareholders
 All vital information relating to the Company 

presentations to analysts/ performance updates 

annual results of the Company’s performance are 

annual reports containing audited standalone and 

and other important information are circulated to 

c)   Investor grievances

Committee inter-alia to look into and redress 
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d)  Share transfer

Limited for a further period of two years effective 

e)   Details of non-compliance

not complying with any matter related to capital 

8) NON-MANDATORY REQUIREMENTS 
UNDER EXISTING CLAUSE 49 OF THE 
LISTING AGREEMENT

details of which have been provided elsewhere in 

the newspapers and are also posted on the 

are fully updated on all the new initiatives proposed 

for presentation and discussion with the Board 

mechanism for protecting the employees reporting 

the scope of Audit Committee to operate the vigil 
mechanism system for directors and employees of 

9) AUDITOR’S CERTIFICATE ON 
CORPORATE GOVERNANCE

compliance of conditions of corporate governance 
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Declaration by Managing Director

Pirojsha Godrej

_________________________________________________________________________________________________

AUDITOR’S CERTIFICATE ON CORPORATE GOVERNANCE

We further state that such compliance is neither an assurance as to the future viability of the Company nor the 

Chartered Accountants

Ermin K. Irani
Partner                                                                                                          
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General Shareholders’ Information

 Date
 Time
 Venue

ii) Financial Calendar

iii) Date of Book Closure

iv) Dividend Payment Date

v) Listing information 

Name of Stock Exchange Stock/Scrip code

 
of India Limited 

vi) Stock Data

and low prices and volumes of equity shares of the 

Table 1: 

Month High (`) `) Volumes traded 
(No. of equity 

shares)

April

May

June

July 

August

September

October

November

`
shares of `

December

January

February

March

Table 2: 

Month High (`) `) Volumes traded 
(No. of equity 

shares)

April

May

June

July 

August

September

October

November

`
shares of `

December

January

February

March

Note: High and low prices are in rupees per traded equity share 
derived from the closing prices. Volume is the total monthly 
volume of trade (in numbers) in equity shares of the Company on 
the BSE and the NSE.

*  Pursuant to the approval of the shareholders of the Company 
each equity share of ` 10/- each was sub-divided into 2 (two) 
equity shares of ` 5/- each w.e.f. November 22, 2013 being the 
Record Date.
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The Company’s equity share performance compared to BSE Sensex and BSE Realty Index are as under:

vii) Distribution of shareholding as on March 31, 2014

DISTRIBUTION SCHEDULE AS ON March 31, 2014

Sr. No. Category No. of 
shareholders

% of 
shareholders

No. of equity 
shares

Amount (Rs.) % Amount

2

Total 29,863 100.00 19,92,34,030 99,61,70,150.00 100.00

`

Pre Sub-division of share

`

Pre Sub-division of share
`

Post Sub-division of share

`
Post Sub-division of share
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viii) Shareholding pattern as on March 31, 2014

SHARE HOLDING PATTERN AS ON MARCH 31, 2014

Sr. No. Category No. of 
shareholders

No. of equity 
shares held

% of 
shareholding

2 9

Indian Public

 TOTAL 29,863 19,92,34,030 100.00

                                             Categories of equity shareholders

ix) Shares held in physical and dematerialized form 

Category Number of 
shareholders

Shareholders
%

Number of equity 
shares held

Shareholding
%

Physical

Total     29,863 100.00 19,92,34,030 100.00
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xii) Investor correspondence should be 
addressed to:

 Karvy Computershare Private Limited 

xiv) Transfer of Unclaimed/Unpaid Dividend;

unpaid dividends as mentioned hereunder to 

Sr.  
No.

Financial Year AGM Date of
declaration of 

dividend

Dividend declared  
per share (Rs.)

Due date for transfer 
unclaimed/unpaid 
dividend to IEPF

2

Break up of physical and dematerialized shares as 
on March 31, 2014

convertible instruments and their impact  
on equity

xi) Share Transfer
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xv) Details of Demat Suspense Account:

Sr. 
No.

Particulars 
(for the Financial Year 2013-2014)

No. of  
Cases

No. of  
Equity Shares

Aggregate number of shareholders and the outstanding equity shares in the 

- -

- -

Aggregate number of shareholders and the outstanding equity shares in the 
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BUSINESS RESPONSIBILITY 
REPORT
SUSTAINABILITY EFFORTS BY THE 
GODREJ GROUP 

developed and maintained for several years and have 

school incorporating global education into its curriculum 

helps in performing corrective cleft lip and palate 

is targeted at addressing hunger and malnutrition in 
the developing world by combining our organization’s 

Heroes AIDS Project

and partner with the media to create and disseminate 
strategic “education entertainment” programming that 
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Teach for India

nationwide movement of outstanding college graduates 
and young professionals who will commit two-years to 
teach full-time in under resourced schools and who will 
become lifelong leaders working from within various 

not only through direct funding but also by allowing 
employees to participate in the 2 year fellowship program 

Godrej Good & Green

for playing an active part in creating a more inclusive 

operating practices that enhance the competitiveness 
of a company while simultaneously advancing the 
economic and social conditions in the communities in 

1 million rural and urban youth in skilled 
employment

resources

third of our portfolio revenues 
comprising good and/or green products 

environmentally superior or address a critical social 

for consumers at the bottom of the income pyramid

a structured volunteering platform through which 
employees can offer their time and skills to help address 

serves as a channel through which employees can 
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sustainable solutions for the organisations with whom 

then we have also partnered with two organizations 
who are helping us connect our employees to relevant 

PART B:  BUSINESS RESPONSIBILITY 
INITIATIVES BY GODREJ PROPERTIES 
LIMITED
As per the Business Responsibility guidelines established 

Principle 1: Businesses should conduct 

Transparency and Accountability

goes through the code of conduct document and 

Communication and Public Relations  We 
value our relationship with the media and the 
public at large and do our best to provide full and 
prompt disclosure of all appropriate information 

2)  

and statutory requirements applicable to our 

authorized sharing of this information will be limited 

to those who have a legitimate need to be kept 

Customers

Diversity and Anti-Discrimination
recognize merit and perseverance and encourage 

orientation or disability and will allow for equal 

  Good and Green

which imply addressing social and environmental 

Individual Conduct
learn and improve and be emotionally and socially 

Integrity
and associations both within the company and 

9)  Quality
services to delight our customers and continuously 

Safety and Health
to protecting and building a safe and healthy 



problems related to the environment and ways to take 

to tackle environmental challenges that include climate 

Godrej Properties Employees planting sapling as part of the World Environment Day events at Vikhroli, Mumbai

embedded with seeds that can be directly planted -  
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Principle 2: Businesses should provide 
goods and services that are safe and 
contribute to sustainability throughout  
their life cycle

energy and water consumption and waste generated at 

Principle 3: Businesses should promote the 

Diversity

discriminate against any team member or applicant 

2)  Prevention of Sexual Harassment
committed to creating and maintaining an 
atmosphere in which our team members can 

Preservation of the Raintrees as part of mixed-used “Godrej: The Trees” project, Vikhroli, Mumbai;
“The Trees” has won an Honour Award in Landscape Analysis and Planning from the prestigious Boston 
Society of Landscape Architects 
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such behaviour is prohibited both by law and 

is designed to best equip employees enable 

Work from home

balance their work and personal responsibilities or 

Leave
that availing leave is necessary for employees 
to have a healthy work-life balance and improve 

employees to take regular leave and maintain this 

Maternity, Paternity, Adoption leave and 

is designed to best equip employees to balance their 

GPL Creches, in collaboration with local NGOs



070
GODREJ PROPERTIES LIMITED ANNUAL REPORT 2013-14

Principle 4: Businesses should respect the 

disadvantaged, vulnerable and marginalized

education for construction workers’ children on the 

Labour welfare fund membership which promotes the 

vision to school children across key locations in the 

but also using cloth as an entry point into the lives of 

Employees participated in the Standard Chartered Mumbai 
Marathon in support of the NGO Teach for India

Good & Green Nipun Training Program for construction workers

Safety Training Program for construction workers
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Principle 5: Businesses should respect and 
promote human rights

compliance with the law and integrity which contribute 

result in stern disciplinary action including termination 
of employment and / or other appropriate actions as 

group discussions where employees can share their 

Principle 6: Business should respect, 
protect, and make efforts to restore the 
environment

performance through energy modeling tools and 
sun path analysis to create buildings that have lower 

has installed or will be installing street lamps powered 

Solar Water Heater for each Villa in Godrej Gold County, 
Bangalore
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should do so in a responsible manner

the parent company ensures that it does so with the 
highest degree of responsible and ethical behaviour and 
also works with collective platforms such as trade and 

Principle 8: Businesses should support 

Youth un-employability is recognized to be a bigger 

of employment opportunities require vocational skills 

of the education system as it of the industry which 

assumption that employability of an individual can be 
captured through improvement in skill level and his / her 
earning potential and these metrics are being used to 

workers to improve their skill level and the ability to 

and provide value to their customers and 
consumers in a responsible manner

with the customers regarding the sale of property which 
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GODREJ PROPERTIES LIMITED

TO THE MEMBERS OF GODREJ PROPERTIES LIMITED,

Report on the Financial Statements

Management’s Responsibility for the Financial Statements

Auditor’s Responsibility

Opinion

Emphasis of Matter

Report on Other Legal and Regulatory Requirements

INDEPENDENT AUDITOR’S REPORT

GODREJ PROPERTIES LIMITED ANNUAL REPORT 2013-14
074



KALYANIWALLA & MISTRY

ERMIN K. IRANI
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GODREJ PROPERTIES LIMITED

ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirements’ of our report of 
even date.
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 (b)  According to the information and explanations given to us, there are no dues outstanding of Income Tax, Sales 
Tax, Value Added Tax, Service Tax, Customs Duty, Wealth Tax, Excise Duty or Cess on account of any dispute 
other than the following:

Sr No Name of the Statute Amount Period to which the 
amount relates

Forum where dispute is pending

1 Income Tax Act, 1961 ` 2,203,685/- 2009-2010 Commissioner of Income Tax 
(Appeals)

2 Income Tax Act, 1961 ` 3,793,168/- 2006-2007 Commissioner of Income Tax 
(Appeals) – III

3 MVAT Act, 2002 ` 6,231,282/- 2008-2009 Deputy Commissioner of Sales Tax 
4 HVAT Act, 2003 ` 15,643,699/- 2009-2010

the appeal.
5 Finance Act, 1994 ` 335,102,594/- 2005-2011 Customs, Excise & Service Tax 

Appellate Tribunal 
6 Finance Act, 1994 ` 2,656,077/- 2010-2012 Commissioner of Service Tax

11) According to the information and explanations given to us and based on the documents and records produced to us, the 

outstanding debentures.
12) According to the information and explanations given to us and based on the documents and records produced to us, the Company 

has not granted loans and advances on the basis of security by way of pledge of shares, debentures and other securities.
13) In our opinion and according to the information and explanations given to us, the nature of activities of the Company does 

14) In our opinion and according to the information and explanations given to us, the Company has maintained proper 
records of the transactions and contracts in respect of investments purchased and sold during the year and timely entries 
have been made therein .The investments made by the Company are held in its own name. 

15) In our opinion and according to the information and explanations given to us, the Company has not given any guarantee 

16) According to the information and explanations given to us and based on the documents and records examined by us, on 
an overall basis, the term loan has been applied for the purpose for which the loans were obtained.

17) According to the information and explanations given to us and on an overall examination of the Balance Sheet and Cash Flows 
of the Company, we report that the Company has not utilized funds raised on short-term basis for long-term investment. 

18) The Company has not made any preferential allotment of shares to parties or companies covered in the register maintained 
under section 301 of the Companies Act, 1956.

19) The Company did not have outstanding debentures during the year.

these public issues, a sum of ` 5,458,640,000/- has been temporarily invested in Mutual Funds.
21) During the course of our examination of the books of account and records of the Company, carried out in accordance with the 

generally accepted auditing practices in India, and according to the information and explanations given and representations 
made by the Management, no major fraud on or by the Company, has been noticed or reported during the year.

For KALYANIWALLA & MISTRY

ERMIN K. IRANI

Date: May 2, 2014
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GODREJ PROPERTIES LIMITED

Particulars As At 
31.03.2014

` `
EQUITY AND LIABILITIES

Shareholders Fund
 991,232,600 

 16,910,311,447 
Total Shareholders' Funds  17,901,544,047 
Non-Current Liabilities

 2,037,033,000 
 10,850,194 
 28,579,179 

Total Non Current Liabilities  2,076,462,373 
Current Liabilities

 13,166,907,326 
 1,105,204,334 
 7,019,343,512 

 477,423,241 
Total  Current Liabilities  21,768,878,413 

Total Equity And Liabilities  41,746,884,833 
ASSETS

Non-Current Assets

 106,406,848 
 301,638,258 
 684,322,895 

 19,402,827 
Total Fixed Assets  1,111,770,828 

 3,159,474,537 
 18,620,000 

 1,250,821,155 
 28,825,525 

Total Non Current Assets  5,569,512,045 
Current Assets

 9,283,312,564 
 1,162,342,259 
 6,525,191,207 

 17,039,252,207 
 2,167,274,551 

Total Current Assets  36,177,372,788 
Total Assets  41,746,884,833 

ACCOUNTING POLICIES

BALANCE  SHEET AS AT 31ST MARCH, 2014

KALYANIWALLA & MISTRY A. B. GODREJ PIROJSHA GODREJ
Chartered Accountants Chairman Managing Director & CEO

ERMIN K. IRANI  SHODHAN A. KEMBHAVI
Partner  Company  Secretary
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Particulars For the Year Ended 
31.03.2014

` `

INCOME

 6,640,047,419 

 1,025,522,359 

TOTAL REVENUE  7,665,569,778 

EXPENDITURE

 4,915,116,194 

 238,881,230 

 1,185,402,140 

 49,479,398 

 314,554,302 

TOTAL EXPENSES  6,703,433,264 

PROFIT BEFORE TAX  962,136,514 

Tax Expense

 28,667,170 

 (28,667,170)

 23,595,000 

 (37,975,837)

 (14,380,837)

PROFIT AFTER TAX  976,517,351 

Earnings Per Share (Refer Note 39)

 5.28 

 5.28 

ACCOUNTING POLICIES

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2014

KALYANIWALLA & MISTRY A. B. GODREJ PIROJSHA GODREJ
Chartered Accountants Chairman Managing Director & CEO

ERMIN K. IRANI  SHODHAN A. KEMBHAVI
Partner  Company  Secretary
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GODREJ PROPERTIES LIMITED

Particulars For the Year Ended 
31.03.2014

` `

Cash Flow from Operating Activities

 962,136,514 

Adjustment for:

 49,479,398 

 1,185,402,140 

 328,721 

 (42,253,566)

 38,099,758 

 2,500,000 

 (4,476)

 (973,624,829)

 (654,331)

 (45,597,795)

 1,175,811,534 

Adjustment for:

 8,844,123 

 258,201,327 

 474,995,763 

 (6,270,154,991)

 (4,352,302,244)

 (129,154,959)

Net Cash Flow from Operating activities  (4,481,457,203)

Cash Flow from Investing Activities

 (578,537,825)

 4,987,022 

 (3,939,979,571)

 765,967,897 

 (846,965,758)

 (5,461,054)

 933,907,132 

 39,539,250 

 2,629,351 

 1,150,000 

Net Cash Flow from Investing Activities  (3,622,763,556)

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2014  
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Particulars For the Year Ended 
31.03.2014

` `

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2014  

KALYANIWALLA & MISTRY A. B. GODREJ PIROJSHA GODREJ
Chartered Accountants Chairman Managing Director & CEO

ERMIN K. IRANI  SHODHAN A. KEMBHAVI
Partner  Company  Secretary

Cash Flow from Financing Activities 

 6,910,165,240 

 (1,423,892,000)

 10,212,656,464 

 1,400,000 

 (1,182,905,444)

 (312,235,150)

 (53,076,512)

Net Cash Flow from Financing Activities  14,152,112,598 

Net Increase in Cash & Cash Equivalent  6,047,891,839 

Cash & Cash Equivalent -Opening Balance  447,192,375 

 30,091,486 

  15,507 

Cash & Cash Equivalent -Closing Balance  6,525,191,207 

Notes :

 566,218,209 

 5,958,972,998 

 -   

Cash and Cash Equivalents.  6,525,191,207 

`
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GODREJ PROPERTIES LIMITED

Note 1

Accounting Policies:

a) Basis of Preparation

b) Operating Cycle

c) Fixed Assets

d) Depreciation / Amortization

e) Investments 

f) Inventories

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

g) Revenue Recognition

h) Development Manager Fees

b) 
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GODREJ PROPERTIES LIMITED

j)    Borrowing Cost

l) Provision For Taxation

m) Foreign Currency Transactions 

n) Allocation of Expenses

o) Provisions and Contingent Liabilities

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
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As at
31.03.2014

` `
NOTE  2

SHARE CAPITAL

AUTHORISED

`
`

 1,170,000,000 

 1,170,000,000 

ISSUED, SUBSCRIBED & PAID UP

`
`

 996,170,150 

`  4,937,550 

`
`

 991,232,600 

(a) Reconciliation of number of shares: 31.03.2014

No. of Shares ` `

 78,046,103  780,461,030 

 21,570,677  215,706,770 

 
` `

 99,616,780  -   

 470  2,350 

 199,234,030  996,170,150 

(b) Shareholding information:

 122,775,304 

 3,240,688 

 1,382,310 

 
` `

(c) Shareholders holding more than 5% of 
Equity Shares:

31.03.2014

No. of Shares % %

 122,775,304 61.62%

 
` `

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
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GODREJ PROPERTIES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

(d) Rights, preferences and restrictions attached to shares:
` `

31.03.2014
(e) Equity Shares Reserved for Issue  

Under Options
No. of Shares ` `

`
`

14928 74640

`
`

1252 6260

`
`

 48,276  241,380 

`
 -    -   

`
`

 2,218  11,090 

`
`

 460  2,300 

`
`

 480  2,400 

`

 125,744  628,720 

`
 30,000  150,000 
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

As At 
31.03.2014

` `
NOTE 3
RESERVES & SURPLUS
Securities Premium

 10,179,949,780 
 6,803,953,214 

 88,736,100 
 16,895,166,894 

ESOP Trust
 (436,136,099)

General Reserve
 123,000,000 
 123,000,000 

 98,000,000 
 98,000,000 

 24,898,564 
 38,099,758 
 19,360,994 
 43,637,328 

 2,534,628,427 
 2,637,049,889 

 976,517,351 

 398,694,444 
 67,758,121 
 98,000,000 

 309,643,324 
Total Reserves & Surplus  16,910,311,447 

`
` `

` ` `  
`

NOTE 4
LONG TERM BORROWINGS

 5,600,000 
 232,132,000 

 1,799,301,000 
 2,037,033,000 

` `

NOTE 5
OTHER LONG TERM LIABILITIES
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GODREJ PROPERTIES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

As At 
31.03.2014

` `
NOTE 6
LONG TERM PROVISIONS

 23,635,604 
 4,943,575 

 28,579,179 

 16,668,844 
 6,173,628 

 (12,107,409)
 10,735,063 
 (5,791,488)

 4,943,575 

NOTE 7
SHORT TERM BORROWINGS

 2,910,172,162 
 3,000,000,000 

 1,256,735,164 
 4,000,000,000 

 2,000,000,000 
 13,166,907,326 

`
` `

 
`

`
` `

`

`

`

`

GODREJ PROPERTIES LIMITED ANNUAL REPORT 2013-14
088



NOTES FORMING PART OF THE FINANCIAL STATEMENTS

As At 
31.03.2014

` `
NOTE 8

OTHER CURRENT LIABILITIES

 71,783,000 

 1,377,063,000 

 2,463,854,788 

 -   

 2,150,119,564 

 10,680,010 

 357,316 

 116,374,997 

 26,341,449 

 802,769,388 

 7,019,343,512 

 -   

 2,463,854,788 

 -   

 2,463,854,788 

NOTE 9

SHORT TERM PROVISIONS

 505,967 

 5,791,488 

 4,673,221 

`
`

 398,694,444 

 67,758,121 

 477,423,241 
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GODREJ PROPERTIES LIMITED
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

As At 
31.03.2014

` `
NOTE 11

NON-CURRENT INVESTMENTS

Trade Investments

Investments in Subsidiary Companies

Unquoted Investments 

`

Godrej Realty Private Limited  55,217,025 

`

Godrej Seaview Properties Limited  -   

`

Godrej Real Estate Private Limited  500,000 

`

Godrej Developers Private Limited  -   

`

Happy Highrises Limited  163,568,489 

`

Godrej Estate Developers Limited  -   

`

Godrej Buildwell Private Limited  245,000 

`

Godrej Buildwell Private Limited  10,000 

`

Godrej Buildcon Private Limited  500,000 

`

Godrej Projects Development Private Limited  500,500,000 

`

Godrej Premium Builders Private Limited  255,000 

`

Godrej Garden City Properties Private Limited  500,000 

`

Godrej Nandhi Hills Project Private Limited  -   

`

Wonder Space Properties Private Limited  15,948,327 

`

Wonder City Buildcon Private Limited  500,000 

`

Godrej Green Homes Limited  500,000 

 738,243,841 
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GODREJ PROPERTIES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

As At 
31.03.2014

` `
II Investment in Debentures (Fully paid) 

Investments in Subsidiary Companies
 

`
Godrej Realty Private Limited  29,890,950 

`
 

Wonder Space Properties Private Limited  341,696,000
 371,586,950 

III Investments In Limited Liabilty Partnership
Unquoted Investments 

 75,704,619 
 1,973,888,563 

 17,500 
 2,049,610,682 

IV Non trade Investments
(a) Investment in Fully paid up Equity Instruments 

Quoted Investments
`

 742 
`

 1,066 
`

 1,366 

`

 3,081 
`

 1,241 
`

 1,641 
`

 1,516 
`

 891 
`

 6,366 
`

 2,485 
`

 621 
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

`  
`

 266 
`

 2,370 
Cost of Quoted Investments  23,652 

 3,088 
 20,564 

Unquoted Investments 
`

 10,000 
`

 2,500 

 12,500 

 Total Non Current Investments  3,159,474,537 

 23,652 
 360,008 

NOTE  12
DEFERRED TAX ASSET (NET)

 (16,970,000)

 -   
 35,590,000 
 18,620,000 

NOTE  13
LONG TERM LOANS & ADVANCES 

 1,021,182,709 

 32,943,550 
 

` `
 196,694,896 

 1,250,821,155 

NOTE  14
OTHER NON CURRENT ASSETS

 6,276,078 
 449,447 

 22,100,000 

 28,825,525 

As At 
31.03.2014

` `
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GODREJ PROPERTIES LIMITED

NOTE  15
INVENTORIES

 455,392,050 
 8,827,920,514 
 9,283,312,564 

` `
`  

`

NOTE  16
TRADE RECEIVABLES 

 333,067,204 

 829,275,055 

 1,162,342,259 

NOTE  17
CASH & BANK BALANCES

 196,729 
 1,015,037 

 511,463,592 
 53,542,851 

 5,958,972,998 

 -   

 6,525,191,207 

`
`

`
`

` `

` `

` `

As At 
31.03.2014

` `

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

GODREJ PROPERTIES LIMITED ANNUAL REPORT 2013-14
094



 -   
 -   

 -   
 200,000,000 
 910,000,000 
 498,640,015 
 620,332,983 
 940,000,000 
 660,000,000 
 710,000,000 
 250,000,000 
 760,000,000 
 410,000,000 

 5,958,972,998 

`

NOTE  18
SHORT TERM LOANS & ADVANCES

 3,372,595,781 
 26,374,462 

 70,205,100 

`  
`

 -   

` `
 12,210,019,679 

 1,066,396,025 
 195,934,768 

  44,456,901 

 53,269,491 
 17,039,252,207 

To Ultimate Holding Company:
 24,555,124 

As At 
31.03.2014

` `
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GODREJ PROPERTIES LIMITED

To  Holding Company: 

 24,136 

To Subsidiaries Company, Sub Subsidiary and Fellow Subsidiary
 1,513,429,548 

 -   

 1,794,536,796 
 2,481,141,437 

 -   

 987,997,794 
 3,410,024,669 

 790,628,089 
 566,580,000 

 152,136 
 -   

 886,415 
 11,236 
 31,126 

To Limited Liability Partnership
 367,309 

 317,571,057 
 287,753,018 
 32,850,724 

From Company under same Management:
 1,479,065 

 12,210,019,679 

`
`

 
` `

NOTE  19
OTHER CURRENT ASSETS

 2,091,678,538 
 75,596,013 

 2,167,274,551 

As At 
31.03.2014

` `
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NOTE 20
REVENUE FROM OPERATIONS

 5,123,779,598 

 606,177,646 
 70,000,000 
 14,231,630 

 825,369,053 
 477,492 
 12,000 

 6,640,047,419 

NOTE 21
OTHER INCOME

 904,520,555 
 69,104,274 

 654,331 
 -   

 45,597,795 
 4,476 

 5,640,928 
 1,025,522,359 

NOTE 22
COST OF SALES

 2,864,043 
 6,503,247,533 

 2,753,605,021 
 452,528,007 

 47,879,818 
 3,114,065,012 

 64,846,521 
 120,733,978 

 1,073,537,600 
 420,772,455 

 8,047,968,412 
 355,651,230 

 455,392,050 
 8,827,920,514 
 4,915,116,194 

For the Year Ended 
31.03.2014

` `
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GODREJ PROPERTIES LIMITED

NOTE 23

EMPLOYEE BENEFIT EXPENSES

 143,467,803 

 29,063,418 

 28,250,251 

 38,099,758 

 238,881,230 

NOTE 24

FINANCE COST

 650,946,053 

 -   

 268,278,349 

 369,758,446 

 2,496,696 

 1,291,479,544 

 236,314,495

  

Total Finance Cost  1,527,794,039

  

 308,702,975 

 33,688,924 

NET FINANCE COST  1,185,402,140 

NOTE 25

OTHER  EXPENSES

 56,646,591 

 38,952,614 

 4,159,491 

 1,145,339 

 328,721 

 29,685,920 

 (42,253,566)

 225,889,192 

 314,554,302 

Note 26

For the Year Ended 
31.03.2014

` `
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 (Amount in `)

Particulars GSVPL GNHPL Total

`

`

 (Amount in `)
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GODREJ PROPERTIES LIMITED

Note 27

a) Contingent Liabilities: 

Matters Current year
` `

I)

82,115,560

1,989,240

14,850,000

11,184,920

5,996,853

21,874,981

335,102,594

2,656,077

II)

345,188,721

III) Other Money for which Company is contingently liable

11,999,908

b) Commitments

Particulars Current year
` `

58,228,849

7,850

6,801,542,124

Note 28

Particulars (Amount in `)
 4,688,471,300 

2,179,110,000

2,104,011,157

405,350,143

TOTAL  4,688,471,300 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
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Particulars Current year
`

6,999,976,100

1,451,200,000

90,136,100

5,458,640,000

TOTAL  6,999,976,100

Note 29

Dues to Micro and Small Enterprise

Note 30

Amounts paid to Auditors: 

Particulars Current year
` `

5,729,892

3,775,296

1,853,940

296,074

6,532

11,661,734

Note 31

` `

th
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GODREJ PROPERTIES LIMITED

Particulars No. of Options Weighted Average
Exercise Price (`)As on March

31, 2014
561,400*

`
-
-

 46,000*

515,400  

`

` `

` `

Note 32

` `

Particulars No. of Options Exercise Price (`)
As on March

31, 2014
132,662*

155,744*

65,048*

-

223,358*

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
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` `

`

`

(Amount in `)

Particulars Current year

976,517,351

38,099,758

37,767,282

976,849,827

5.28

5.28

5.31

5.30

Note 33

`
`

Note 34

i) Expenditure in Foreign Currency 
(Amount in `)

Particulars Current year

-

8,105,887

42,906,538

-

12,149,246

1,959,370

Total 65,121,041

ii) Un-hedged Foreign Currency Exposures

Particulars Current year

Uncovered Foreign currency exposure 
as at the year end  

Foreign 
Currency

Amount in ` Foreign 
Currency

Amount in `

- -

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
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GODREJ PROPERTIES LIMITED

Note 35

(Amount in `)

Particulars Current year

29,006,491

56,927

Contribution to Gratuity Fund

(Amount in `)

Particulars Current year
Change in present value of obligation  

19,357,297

1,548,584

4,250,999

(2,431,228)

476,456

(86,617)

1,026,080

24,141,571

 
Amount recognized in the Balance Sheet

24,141,571

-

24,141,571

Net gratuity cost for the year ended 

4,250,999

1,548,584

-

-

1,026,080

6,825,663

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
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Assumptions used in accounting for the 
gratuity plan for last 5 Years

2013-14 2012-13 2011-12 2010-11 2009-10

 
`

Note 36

Segment Information: 

Note 37

 Related party disclosures as required by AS - 18, “Related Party Disclosures”, are given below:
 Relationships:

 Subsidiaries & Associates :

Limited Liability Partnership :
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GODREJ PROPERTIES LIMITED

Other Related Parties in Godrej Group, where common control exists :

 A. Subsidiaries of Godrej Industries Ltd.:                                      

B. Subsidiaries of GAVL:                                     

C. Subsidiary of Godrej (Malaysia) Sdn. Bhd.:                                           
 

D. Subsidiaries of Godrej (Singapore) Pvt. Ltd.:

E. Subsidiaries of Veromatic International BV:

F. Other Subsidiaries (where the Group Company owns directly and/or indirectly through one or more 
subsidiaries, more than one half of the equity share capital)

G. Subsidiaries and Sub-subsidiaries of GCPL:
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GODREJ PROPERTIES LIMITED

 Key Management Personnel :

2. The following transactions were carried out with the related parties in the ordinary course of business.

(i) Details relating to parties referred to in items 1 (i), (ii) (iii) & (iv) above 
 (Amount in `)

Sr.
No

Description Godrej & Boyce 
Mfg Co Ltd

( i )

Godrej 
Industries Ltd

( i )

Subsidiaries
& Limited Liability 

Partnership
(ii) & (iii)

Other Related 
Parties In 

Godrej Group     
( iv )

1,054,188

147,726,786

10,057,523,366

240,472,655

37,150,133

11,306,890,075

1,315,000

1,600,000

444,387,093 26,400 34,349,040 137,900

52,885,030 65,644,822 36,023,942 7,330,086

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
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Sr.
No

Description Godrej & Boyce 
Mfg Co Ltd

( i )

Godrej 
Industries Ltd

( i )

Subsidiaries
& Limited Liability 

Partnership
(ii) & (iii)

Other Related 
Parties In 

Godrej Group     
( iv )

1,210,410,370

   761,046,007

11,579,502 1,510,228

3,810,000 143,895,627 5,753,550

(8,450,801) (17,934,629) 8,504,203,767 50,406

5,940,000

1,771,547

46,609,050

28,718,760

Figures in italics are for previous year

(i) Details relating to parties referred to in items 1 (v) & (vi) above

 (Amount in `)

Sr.
No

Key Management Personnel (KMP) Current Years Previous Year

83,513,519

2,155,828

26,250

250,000

20,174,135

142,240,150

6,249,000

711,837

140,063,625

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
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GODREJ PROPERTIES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Nature of Transactions Subsidiaries & Other Related Parties in 
the Godrej Group

Amount in
(`)

 1,054,188         
262,500,000

147,726,786                                                                                                                                          

626,665,100

1,683,087,690

3,470,884,805

-
-

1,307,192,100

561,513,178

527,897,800

1,031,900,080

240,472,655

37,150,133

5,940,000

215,560,000

122,765,566
2,605,270,635             
7,508,779,616

-                 

291,814,400

793,535,000
-

604,996,359
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Nature of Transactions Subsidiaries & Other Related Parties in 
the Godrej Group

Amount in
(`)

1,315,000

1,600,000

-

444,387,093

33,690,028

-

52,885,030   

65,644,822
-

6,877,525

29,146,417

 

191,858,154

54,850,098
-

84,920,382

75,939,169

234,634,352

68,916,822

183,496,182

214,521,741

761,046,007

11,579,502

1,510,228

-
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GODREJ PROPERTIES LIMITED

Nature of Transactions Subsidiaries & Other Related Parties in 
the Godrej Group

Amount in
(`)

(8,450,801)

(17,934,629)

1,385,918,311

1,787,259,118
-

1,380,921,044
-

1,783,399,829

966,075,529
-

(209,881,490)

229,570,401

503,213,799

(2,674,458,922)

96,123            

5,940,000

-
                        -

1,771,547

3,810,000

143,895,627

               -
                -

       46,609,050

Note 38

Leases

 (Amount in `)

Particulars Current year

11,511,094

48,341,314

462,308,609

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
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(Amount in `)

Particulars Current year

65,491,685
45,064,839
24,235,473

Note 39

Earnings Per Share
 (Amount in `)

Particulars Current year

` 976,517,351
156,092,206*

   199,234,030* 
     184,887,828* 
              99,357* 

       184,987,185 

 ` 5.28  `
` 5.28 `

` 5 `
` `

Note 40

Interest in Joint Ventures

Name Countries of 
Incorporation

Principal activities Percentage  of 
Ownership interest as 

at March  31, 2014

Percentage  of 
Ownership interest as 

at March 31, 2013

35%

32%

25.1%

(Amount in `)

Particulars Current Year 

       407,808,290 

       407,808,290 

          12,525,343 

          11,993,006 
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GODREJ PROPERTIES LIMITED

Note 41
Information in respect of Joint Development Projects.
Joint Development Projects  - Development of the following Residential / Commercial Projects:

Note 42
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GODREJ PROPERTIES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
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GODREJ PROPERTIES LIMITED

TO THE DIRECTORS OF GODREJ PROPERTIES LIMITED,

Report on the Financial Statements

Management’s Responsibility for the Financial Statements

Auditor’s Responsibility

Emphasis of Matter

`

`

 
` `

`
`

INDEPENDENT AUDITOR’S REPORT
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Opinion

KALYANIWALLA & MISTRY

ERMIN K. IRANI
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GODREJ PROPERTIES LIMITED

Particulars As At 
31.03.2014

` `
EQUITY AND LIABILITIES

Shareholders Fund
 991,232,600 

 16,942,812,302 
Total Shareholders' Funds  17,934,044,902 
Minority Interest  2,030,574,800 
Non-Current Liabilities

 2,860,861,760 
5  11,186,863 

 28,791,167 
Total Non Current Liabilities  2,900,839,790 
Current Liabilities

 21,429,397,326 
 7,042,968,609 
 9,568,608,689 

9  560,766,872 
Total  Current Liabilities  38,601,741,496 

Total Equity And Liabilities  61,467,200,988 
ASSETS

Non-Current Assets

 126,104,265 
 511,337,811 
 598,518,197 

 19,402,827 
Total Fixed Assets  1,255,363,100 

 33,064 
 21,457,900 

 1,272,605,894 
 33,811,758 

Total Non Current Assets  2,583,271,716 
Current Assets

 37,267,878,267 
 1,599,553,746 
 8,710,069,331 
 8,364,166,276 
 2,942,261,652 

Total Current Assets  58,883,929,272 
Total Assets  61,467,200,988

ACCOUNTING POLICIES

CONSOLIDATED BALANCE  SHEET  AS  AT  31ST MARCH, 2014 

KALYANIWALLA & MISTRY A. B. GODREJ PIROJSHA GODREJ
Chartered Accountants Chairman Managing Director & CEO

ERMIN K. IRANI  SHODHAN A. KEMBHAVI
Partner  Company  Secretary

120
GODREJ PROPERTIES LIMITED ANNUAL REPORT 2013-14



Particulars For the Year Ended 
31.03.2014

` `

INCOME

 11,792,140,919 

 750,071,227 

TOTAL REVENUE  12,542,212,146 

EXPENSES

 8,380,768,333 

 253,011,459 

 44,828,214 

 57,702,086 

 332,119,990 

TOTAL EXPENSES  9,068,430,082 

PROFIT BEFORE TAX  3,473,782,064 

Tax Expense

 1,156,228,620 

 (28,667,170)

 21,334,900 

 (37,975,837)

 1,110,920,513 

PROFIT AFTER TAX BEFORE MINORITY INTEREST  2,362,861,551 

 (768,468,508)

PROFIT AFTER MINORITY INTEREST  1,594,393,043 

Earnings Per Share (Refer Note 38)

 8.62 

 8.62 

ACCOUNTING POLICIES

CONSOLIDATED STATEMENT OF PROFIT & LOSS  FOR THE YEAR ENDED 31 MARCH, 2014

KALYANIWALLA & MISTRY A. B. GODREJ PIROJSHA GODREJ
Chartered Accountants Chairman Managing Director & CEO

ERMIN K. IRANI  SHODHAN A. KEMBHAVI
Partner  Company  Secretary
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GODREJ PROPERTIES LIMITED

Particulars For the Year Ended 
31.03.2014

` `

Cash Flow from Operating Activities

 3,473,782,064 

Adjustment for:

 57,702,086 

 44,828,214 

 328,721 

 (42,253,566)

 38,099,758 

 67,647 

 2,500,000 

 (4,476)

 (139,306,125)

 (654,331)

 (591,152,736)

 2,843,937,256 

Adjustment for:

 8,920,966 

 1,013,206,317 

 471,626,876 

 (9,999,654,118)

 (5,661,962,703)

 (1,226,351,483)

Net Cash Flow from Operating activities  (6,888,314,186)

Cash Flow from Investing Activities

 (609,426,776)

 4,987,022 

 406,678,045 

 (1,922,135,244)

 (7,691,833)

 88,877,706 

 2,629,351 

 1,150,000 

 185,094,191 

 (67,647)

Net Cash Flow from Investing Activities  (1,849,905,185)

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2014
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2014

Particulars For the Year Ended 
31.03.2014

` `

KALYANIWALLA & MISTRY A. B. GODREJ PIROJSHA GODREJ
Chartered Accountants Chairman Managing Director & CEO

ERMIN K. IRANI  SHODHAN A. KEMBHAVI
Partner  Company  Secretary

Cash Flow from Financing Activities 
 6,910,165,240 

 27,540,983 
 174,524,125 

 (895,782,000)
 9,855,046,465 

 1,400,000 
 (44,570,946)

 (312,235,150)
 (53,076,512)

Net Cash Flow from Investing Activities  15,663,012,205 

Cash Flow from Financing Activities 
 6,910,165,240 

 27,540,983 
 174,524,125 

 (895,782,000)
 9,855,046,465 

 1,400,000 
 (44,570,946)

 (312,235,150)
 (53,076,512)

Net Cash Flow from Financing Activities  15,663,012,205 

Net Increase in Cash & Cash Equivalent  6,924,792,834 

Cash & Cash Equivalent -Opening Balance  1,676,765,990 
 -   

 15,507 
Cash & Cash Equivalent -Closing Balance  8,601,574,331 

` `
Notes :

 Cash and Cash Equivalents.

`
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GODREJ PROPERTIES LIMITED

Note 1

Accounting Policies:

a) Principle of Consolidation

b) Basis of Preparation

c) Operating Cycle

d) Fixed Assets

e) Depreciation / Amortization

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

f) Investments 

g) Inventories

h) Revenue Recognition

i) Development Manager Fees
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GODREJ PROPERTIES LIMITED

  

l) Earnings Per Share

m) Provision For Taxation

 

n) Foreign Currency Transactions 

o) Allocation of Expenses

p) Provisions and Contingent Liabilities

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS
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As at
31.03.2014

` `
NOTE  2

SHARE CAPITAL

AUTHORISED

`
`

 1,170,000,000 

 1,170,000,000 

ISSUED, SUBSCRIBED & PAID UP

`
`

 996,170,150 

`  4,937,550 

`
`

 991,232,600 

(a) Reconciliation of number of shares: 31.03.2014

No. of Shares ` `

 78,046,103  780,461,030 

 21,570,677  215,706,770 

 
` `

 99,616,780  -   

 470  2,350 

 199,234,030  996,170,150 

(b) Shareholding information:

 122,775,304 

 3,240,688 

 1,382,310 

 
` `

(c) Shareholders holding more than 5% of 
Equity Shares:

31.03.2014

No. of Shares % %

 122,775,304 61.62%

 
` `

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS
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GODREJ PROPERTIES LIMITED

(d) Rights, preferences and restrictions attached to shares:
` `

31.03.2014
(e) Equity Shares Reserved for Issue  

Under Options
No. of Shares ` `

`
`

 14,928  74,640 

`
`

 1,252  6,260 

`
`

 48,276  241,380 

`
 -    -   

`
`

 2,218  11,090 

`
`

 460  2,300 

`
`

 480  2,400 

`

 125,744  628,720 

`
 30,000  150,000 

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS
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As At 
31.03.2014

` `
NOTE 3
RESERVES & SURPLUS
Securities Premium

 10,179,949,780 
 6,803,953,214 

 88,736,100 
 16,895,166,894 

ESOP Trust
 (436,136,099)

General Reserve
 157,391,577 
 157,391,577 

 98,000,000 
 98,000,000 

 24,898,564 
 38,099,758 
 19,360,994 
 43,637,328 

 3,146,801,291 
 3,822,716,009 
 1,594,393,043 

 398,694,444 
 67,758,121 
 98,000,000 
 11,881,581 

 342,144,179 
Total Reserves & Surplus  16,942,812,302 

`
` `

` ` `  
`

NOTE 4
LONG TERM BORROWINGS

 28,718,760 

 267,000,000 

  528,110,000 

 5,600,000 
 232,132,000 

 1,799,301,000 
 2,860,861,760 

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS
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GODREJ PROPERTIES LIMITED

`

`

`

`

`  
`

As At 
31.03.2014

` `
NOTE 5
OTHER LONG TERM LIABILITIES

 120,000 
 10,730,194 

 336,669 
 11,186,863 

NOTE 6
LONG TERM PROVISIONS

 23,817,215 
 4,973,952 

 28,791,167 

 16,941,406 
 5,978,714 

 (12,135,347)

 10,784,773 
 (5,810,821)

 4,973,952 

NOTE 7
SHORT TERM BORROWINGS

 762,490,000 

 -   
 2,910,172,162 
 3,000,000,000 

 1,256,735,164 
 4,000,000,000 

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

130
GODREJ PROPERTIES LIMITED ANNUAL REPORT 2013-14



NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

As At 
31.03.2014

` `

 7,500,000,000 

 2,000,000,000 
 21,429,397,326 

`

`
` `

 
`

`
above ` `

`

`

`

` in crores

th

th

th

th

th

th

th

`

`
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GODREJ PROPERTIES LIMITED

As At 
31.03.2014

` `
NOTE 8

OTHER CURRENT LIABILITIES

 71,783,000 

 1,377,063,000 

 -   

 6,567,822,800 

 10,680,010 

 357,316 

 268,976,255 

 26,341,449 

 97,721,312 

 13,238,294 

 1,134,625,253 

 9,568,608,689 

NOTE 9

SHORT TERM PROVISIONS

 507,886 

 5,810,821 

 87,995,600 

`  
`

 398,694,444 

 67,758,121 

 560,766,872 

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS
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NOTE 10

FIXED ASSETS

ASSETS GROSS BLOCK DEPRECIATION NET BLOCK

As at
1st April

2013 
`

Additions

`

Deductions

`

As at
31st March

2014
`

Upto
1st April

2013
`

For the
Year 

`

Deductions 
Adjustments

`

Upto 31st 
March

2014
`

As at 31st  
March

2014
`

As at 31st 
March

2013
`

Tangible Assets

Land (Refer Note 30(a))  868,555  -   -  868,555  -    -    -    -    868,555  868,555 

Building  17,031,600  -    -    17,031,600  2,429,132  730,123  -    3,159,255  13,872,345  14,602,468 

Leasehold Improvements  59,078,496  12,174,365  3,545,216  67,707,645  48,399,913  6,929,638  2,350,339  52,979,212  14,728,433  10,678,583 

Office Equipment  34,986,629  5,087,996  10,000  40,064,625  13,675,695  3,972,099  4,164  17,643,630  22,420,995  21,310,934 

Site Equipments  248,453  521,883  -    770,336  55,237  70,830  -    126,067  644,269  193,216 

Furniture & Fixtures  45,405,220  13,619,060  -    59,024,280  21,492,366  6,104,625  -    27,596,991  31,427,289  23,912,854 

Computer  53,230,143  18,038,408  141,900  71,126,651  34,339,295  10,502,020  109,858  44,731,457  26,395,194  18,890,848 

Motor Vehicle  34,790,032  8,119,268  9,612,856  33,296,444  18,284,359  4,794,768  5,529,868  17,549,259  15,747,185  16,505,673 

Intagible Assets    

Goodwill  361,275,106  1,921,760,744 2,074,097,883  208,937,967  -    -    -    -    208,937,967  361,275,106 

Licenses & Software  73,518,178  19,717,212  -    93,235,390  36,237,563  13,347,983  -    49,585,546  43,649,844  37,280,615 

Trade Mark  -    270,000,000  -    270,000,000  -    11,250,000  -    11,250,000  258,750,000  -   

Total  680,432,412  2,269,038,936  2,087,407,855  862,063,493  174,913,560  57,702,086  7,994,229  224,621,417  637,442,076  505,518,852 

Previous Year  591,283,989  97,227,080  8,078,657  680,432,412  136,271,501  43,883,267  5,241,208  174,913,560 

Capital Work-In-Progress  598,518,197  336,369,612 

Intangible Assets under 
Development

 19,402,827  19,402,827 

Total  1,255,363,100  861,291,291 

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

As At 
31.03.2014

` `
NOTE 11

NON-CURRENT INVESTMENTS

I Trade Investments
Investment in Fully paid up Equity Instruments 
Quoted Investments

`  742 

`  1,066 

`  1,366 
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GODREJ PROPERTIES LIMITED

As At 
31.03.2014

` `
`  3,081 

`  1,241 

`  1,641 

`  1,516 

`  891 

`  6,366 

`  2,485 

`  621 

`  
`

 266 

`  2,370 

Cost of Quoted Investments  23,652 
 3,088 

 20,564 

Unquoted Investments 
`  10,000 

`  2,500 

 12,500 

 Total Non Current Investments  33,064 

 23,652 
 360,008 

NOTE 12
DEFERRED TAX ASSET (NET)

 (15,357,900)

 -   
 36,815,800 
 21,457,900 

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

As At 
31.03.2014

` `
NOTE 13
LONG TERM LOANS & ADVANCES 

 1,021,182,709 

 36,551,466 

 
` `

 213,840,251 

 1,031,468 
 1,272,605,894 

NOTE 14
OTHER NON CURRENT ASSETS

 6,276,078 
 76,160 

 27,459,520 

 33,811,758 

NOTE 15
INVENTORIES

 455,392,050 
 36,762,997,554 

 49,488,663 
 37,267,878,267 

` `
`  

`

NOTE 16
TRADE RECEIVABLES 

 489,089,196 

 1,110,464,550 
 1,599,553,746 

NOTE 17
CASH & BANK BALANCES

 536,658 
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GODREJ PROPERTIES LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

As At 
31.03.2014

` `
  6,557,628 
 

  670,060,688 
  89,087,899 

 7,818,874,860 

 108,495,000 

 16,456,598 
 8,710,069,331 

`
`

` `
` `

`
`

 
` `

 -   
 -   
 -   

 311,700,000 
 1,373,466,967 

 831,991,849 
 620,332,983 
 940,000,000 
 664,491,284 
 715,629,564 
 250,000,000 
 760,000,000 
 837,836,061 
 20,290,000 

 327,560,000 
 159,944,120 

 -   
 21,950,554 

 7,835,193,382 

`
`

`
`
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

As At 
31.03.2014

` `
NOTE  18

SHORT TERM LOANS & ADVANCES

 5,227,660,697 
 670,270,620 

 70,205,100 
`  

`
 -   

` `

 93,850,811 
 1,654,212,267 

 195,934,768 
  44,456,901 

 83,894,088 
 323,681,024 

 8,364,166,276 

To Holding Company:
 39,721,340 

 24,136 
To Company under same Management:

 1,479,065 
To Limited Liabilty Partnership:

 249,770 
To Joint Venture & Associates:

 7,030,161 
 45,346,339 
 93,850,811 

`
`

`
`

`
`
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GODREJ PROPERTIES LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

As At 
31.03.2014

` `
Note 19
OTHER CURRENT ASSETS

 2,835,973,274 
 95,502,923 
 10,785,455 

 2,942,261,652 

For the Year Ended  
31.03.2014

`

 

`
NOTE 20
REVENUE FROM OPERATIONS

 10,749,339,570 

 709,812,621 
 70,000,000 
 26,617,995 
 11,358,733 

 12,000 
 225,000,000 

 11,792,140,919 

NOTE 21
OTHER INCOME

 139,306,125 
 654,331 

 -   
 589,670,748 

 4,476 
 5,745,563 

 14,689,984 
 750,071,227 

NOTE 22
COST OF SALES

 2,864,043 
 32,348,974,092 

 89,849 
 1,745,533,818 

 485,900,916 
 47,879,818 

 229,377,406 
 6,945,955,134 

 174,414,846 
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

For the Year Ended  
31.03.2014

`

 

`
 143,230,364 

 4,507,338,011 
 2,514,211,202 

 49,398,810 

 15,097,706,507 
 -   

 55,454,073 

 455,392,050 
 36,762,997,554 

 49,488,663 
 8,380,768,333 

NOTE 23
EMPLOYEE BENEFIT EXPENSES

 157,258,556 
 29,402,894 
 28,250,251 
 38,099,758 

 253,011,459 

NOTE 24
FINANCE COST

 1,663,044,291 
 -   

 581,724,521 
 8,124,627 

 2,252,893,439 

 260,868,612 
 341,712 

Total Finance Cost  2,514,103,763 

 2,402,141,720 
 33,688,924 
 33,444,905 

NET FINANCE COST  44,828,214 

NOTE 25
OTHER  EXPENSES

 56,646,591 
 38,952,614 

 4,159,491 
 1,145,339 

 328,721 
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GODREJ PROPERTIES LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

For the Year Ended  
31.03.2014

`

 

`
 31,671,187 

 (42,253,566)
 241,431,618 

 37,995 
 332,119,990 

Note 26

a)  Information on subsidiaries:

(collectively referred as “the Group”):

Sr. 
No.

Name of the Company Country of 
Incorporation

Percentage of Holding

Current year
%

India 51%

India 100%

India -

India -

India 51%

India -

India 49%

India 100%

India 100%

India 51%

India 100%

India -

India 51%

India 51%

India 100%

 India 100%

b)  Information on Limited Liability Partnership

Sr. 
No.

Name of the LLP Country of 
Incorporation

Percentage of Holding

Current year
%

India 35%

India 32%

India 60%
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

Sr. 
No.

Name of the LLP Country of 
Incorporation

Percentage of Holding

Current year
%

India 51%

India 40%

India 20%

India 44%

Note 27

Schemes of Amalgamation:

`

`

 
` `

`
`

 
`

`  
`

`
` `

amounting to `
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GODREJ PROPERTIES LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

Note 28

a) Contingent Liabilities:

Matters Current year
` `

 97,815,560

 
disputed cases

1,989,240

 14,850,000

 
debts

11,184,920

 15,552,749

 21,874,981

 335,102,594

 2,656,077

 349,882,721

III) Other Money for which Company is contingently liable

 16,251,488

b) Commitments

Particulars Current year
` `

7,850

16,491,447,740
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

Note 29

Particulars (Amount in `) 
March 31, 2014

 4,688,471,300 

2,179,110,000

2,104,011,157

405,350,143

TOTAL 4,688,471,300

Particulars (Amount in `) 
March 31, 2014

6,999,976,100

1,451,200,000

90,136,100

 

5,458,640,000

TOTAL  6,999,976,100

Note 30

Sr. 
No.

Particulars Issuer Deemed Date 
of Allotment

Units Amount  (`)

th

th

Total 2,871,876 28,718,760

`
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GODREJ PROPERTIES LIMITED

b) Outstanding Compulsorily Convertible  Debentures to Madhavi Ventures Limited:

Sr. 
No.

Particulars Issuer Date of Allotment Units Amount  (`)

th

c) Outstanding Secured  Debentures to ASK Property Investment Advisor & Group

Sr. 
No.

Particulars Issuer Date of Allotment Units Amount  (`)

TOTAL

st

th

7,624,900 762,490,000

st

d) Outstanding Compulsorily Convertible Debentures to Heritage Investments

Sr. 
No.

Particulars Issuer Date of Allotment Units Amount  (`)

TOTAL

th

st

18,108 18,108,000

e) Outstanding Compulsorily Convertible Debentures to Shubh Properties Coöperatief U.A.

Sr. 
No.

Particulars Issuer Date of Allotment Units Amount  (`)

TOTAL

th

st

510,002 510,002,000

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

144
GODREJ PROPERTIES LIMITED ANNUAL REPORT 2013-14



Note 31

Dues to Micro and Small Enterprise 

Note 32

` `

Particulars No. of Options Weighted Average
Exercise Price (`)As on March

31, 2014
561,400*

`
-

-

46,000*

515,400*

`

` `

` `

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

145
GODREJ PROPERTIES LIMITED ANNUAL REPORT 2013-14



GODREJ PROPERTIES LIMITED

Note 33

` `

Particulars No. of Options Exercise Price (`)
As on March

31, 2014
132,662*

155,744*

65,048*

-

223,358*

` `
`

`

(Amount in `)

Particulars Current year

1,594,393,043

38,099,758

37,767,282

1,594,725,519

8.62

8.62

8.62

8.62

Note 34

Leases:

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

146
GODREJ PROPERTIES LIMITED ANNUAL REPORT 2013-14



 (Amount in `)

Particulars Current year

24,568,582

74,456,290

462,308,609

(Amount in `)

Particulars Current year

70,154,254

49,266,178

24,743,570

Note  35

(Amount in `)

Particulars Current year
29,345,967

56,927

Contribution to Gratuity Fund

 (Amount in `)

Particulars Current year
Change in present value of obligation

19,434,127

1,554,730

4,298,352

(2,431,228)

476,456

(86,617)

1,079,282

24,325,102

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS
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Particulars Current year

Amount recognized in the Balance Sheet
24,325,102

-
24,325,101

Net gratuity cost for the year ended 
4,298,352
1,554,730

-
-

1,079,282
6,932,364

Assumptions used in accounting for 
the gratuity plan for 5 Years 

2013-14 2012-13 2011-12 2010-11 2009-10

`

Note 36

Segment Information: 

Note 37

Related Party Disclosures:

Related party disclosures as required by AS – 18, “ Related Party Disclosures”, are given below:

Shareholders (Holding Company) 

Other Related Parties in Godrej Group, where common control exists :

 
st

A. Subsidiaries of Godrej Industries Ltd.:

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS
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B.  Subsidiaries of GAVL:

C. Subsidiary of Godrej (Malaysia) Sdn. Bhd.:

D. Subsidiaries of Godrej (Singapore) Pvt. Ltd.:

E. Subsidiaries of Veromatic International BV:
  
  
F. Other Subsidiaries (where the Group Company owns directly and/or indirectly through one or more 

subsidiaries, more than one half of the equity share capital)
  
G. Subsidiaries and Sub-subsidiaries of GCPL:
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Joint Ventures and Associates:

Key Management Personnel :

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS
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The following transactions were carried out with the related parties in the ordinary course of business.

(i) Details relating to parties referred to in items 1 (i), (ii) and (iii) above (Amount in `)

Sr.
No.

Description Godrej & Boyce 
Mfg Co Ltd

( i )

Godrej 
Industries Ltd

( i )

Joint - Ventures
and Associates

(iii)

Other Related 
Parties In 

Godrej Group
( ii )

7,371,521

49,992,025

1,305,146 45,717

6,755,527

 
1,016,648,787   2,718,730,307    919,240,802

1,315,000

1,600,000

9
444,387,093 12,252,562 4,984,677 137,900

companies 481,244,302 65,648,785 7,338,626

- 
- 530,610,902

11,579,502 1,510,228

797,827,182 670,407,355 481,405,717

3,810,000 143,895,627 5,753,550

68,408,171

422,600,000
 

179,531,240

718,318,760

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS
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GODREJ PROPERTIES LIMITED

  (5,997,268,230) (16,919,665) 41,075,471 (45,717)

5,940,000

 Figures in italics are for previous year

(ii) Details relating to parties referred to in items 1 (iv) & (v) above

Sr.
No.

Key Management Personnel (KMP) Current year
` `

83,513,519

2,155,828

26,250

250,000

22,180,048

142,240,150

6,249,000

984,939

140,063,625

Nature of Transactions Other Related Parties in the Godrej 
Group

Amount in
(`)

-

-

-
-

7,350,000
-

21,408

-
-

49,992,025

-
-

6,755,527

1,305,146
 

-
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1,016,648,787

511,221,269
      -

2,718,730,307

                        -

1,315,000

1,600,000

12,252,562  

444,387,093

137,900

4,307,803

481,244,302

65,648,785

530,610,902

11,579,502

1,510,228

797,827,182  

670,407,355

314,052,650

167,353,067

143,895,627

 32,040,000

 34,664,386

1,703,785

422,600,000
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179,531,240

267,000,000

422,600,000

28,718,760

(16,919,665) 

(5,997,268,230)

(79,402)

5,940,000

 Figures in italics are for previous year

Note 38

Earnings Per Share

Particulars Current Year
` 1,594,393,043 `

156,092,206*
199,234,030*
184,887,828*

99,357*

184,987,185*

 ` 8.62  `
` 8.62 `

` 5 /- `
` ` 5 each

Note 39

i) Un-hedged Foreign Currency Exposures

Particulars Current year

Uncovered Foreign currency exposure 
as at the year end  

Foreign 
Currency

Amount in ` Foreign 
Currency

Amount in `
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Note 40
Information in respect of Joint Development Projects.
Joint Development Projects  - Development of the following Residential / Commercial Projects:

Note 41
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GODREJ PROPERTIES LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

STATEMENTS REGARDING SUBSIDIARY COMPANIES & LIMITED LIABILITY PARTNERSHIP PURSUANT TO                                       

Sr.  
No.

“Name of  
Subsidiary  
Company”

Accounting Period Capital Reserves Total Assets Total Liabilities Details of Investments 
(except in case of 
investment in the 

subsidiaries & LLP's) 8

(a) (b) (c) (d) (e) (f)

Current  
Period

Previous 
Period

31.03.2014 31.03.2013 31.03.2014 31.03.2013 31.03.2014 31.03.2013 31.03.2014 31.03.2013 31.03.2014 31.03.2013

1 Godrej Properties 
Limited

2013-14 2012-13  991,232,600  780,461,030  16,910,311,447  12,862,476,771  41,746,884,833  27,672,359,254  41,746,884,833  27,672,359,254  357,677,391  28,588 

2 Godrej Realty  
Private Limited

2013-14 2012-13  17,350,000  17,350,000  19,968,346  20,611,164  98,389,239  97,400,514  98,389,239  97,400,514  -    -   

3 Godrej Real Estate  
Private Limited

2013-14 2012-13  500,000  500,000  (1,693,119)  (1,401,454)  1,520,346,631  1,389,746,814  1,520,346,631  1,389,746,814  -    -   

4 Godrej Sea View  
Properties Limited1

01.04.2013 
TO 

31.12.20132

2012-13  1,500,000  500,000  1,302,724,279  22,093,809  2,685,086,283  1,000,745,288  2,685,086,283  1,000,745,288  -    -   

5 Happy Highrises 
Limited

2013-14 2012-13  2,031,200  2,031,200  798,093,628  618,415,658  3,054,349,450  2,900,515,248  3,054,349,450  2,900,515,248  -    -   

6 Godrej Estate 
Developer Limited 3

01.04.2013 
TO 

31.12.20134

2012-13  600,000  500,000  377,276,329  (41,207,483)  3,199,173,781  2,141,429,638  3,199,173,782  2,141,429,638  -    -   

7 Godrej Buildwell  
Private Limited

2013-14 2012-13  532,220  532,220  64,022,856  235,134  1,589,110,783  1,692,176,802  1,589,110,783  1,692,176,802  -    -   

8 Godrej Buildcon  
Private Limited

2013-14 2012-13  500,000  500,000  (1,483,490)  (852,600)  11,724,301,573  8,798,798,322  11,724,301,573  8,798,798,322  -    -   

9 Godrej Projects  
Development 
Private Limited

2013-14 2012-13  1,000,000  500,000  74,300,553  210,611,712  3,543,349,056  723,704,281  3,543,349,056  723,704,281  -    -   

10 Godrej Premium  
Builders Private  
Limited

2013-14 2012-13  500,000  500,000  76,909,172  2,948,450  2,684,969,484  1,754,509,585  2,684,969,484  1,754,509,585  -   -

11 Godrej Garden 
City Properties 
Private Limited

2013-14 2012-13  500,000  500,000  1,542,178  (601,943)  151,158,224  90,297  151,158,224  90,297  -    -   

12 Godrej Nandhi 
Hills Project 
Private Limited

01.04.2013 
TO 

31.12.20135

2012-13  1,000,000  1,000,000  221,881,983  221,882,983  232,026,848  231,664,955  232,026,848  231,664,955  -    -   

13 Godrej Green  
Homes Limited

24.12.2013 
TO 

31.03.2014

NA  500,000  NA  (88,094)  NA  500,000  NA  500,000  NA  -    NA 

14 Wonder City 
Buildcon  
Private Limited

30.08.2013 
TO 

31.03.2014

NA  500,000  NA  (68,061)  NA  499,700  NA  499,700  NA  -    NA 

15 Godrej Landmark 
Redevelopers 
Private Limited 6

2013-14 2012-13  500,000  500,000  601,783  (18,500)  2,354,206,356  934,044,642  2,354,206,356  934,044,642  -    -   

16 Godrej Redevelopers  
(Mumbai) Private 
Limited 6

2013-14 08/02/13 to 
31/03/13

 536,950  500,000  73,263,264  455,130  1,273,789,821  136,186,415  1,273,789,821  136,186,415  -    -   

17 Mosiac Landmarks 
LLP 7

2013-14 2012-13  148,383,566  2,100,000  -    (155,732)  659,916,761  367,114,456  659,916,761  367,114,456  -    -   

18 Godrej Vikhroli  
Properties LLP 7

2013-14 2012-13  3,289,814,273  2,002,574,874  -    -    9,373,043,199  10,093,315,972  9,373,043,199  10,093,315,972  -    -   

19 Dream World  
Landmarks LLP 7

2013-14 2012-13  21,251  21,251  (11,175)  (1,251)  34,136,631  48,090  34,136,631  48,090  -    -   

20 Oxford Realty 
LLP 7

20.02.2014 
TO 

31.03.2014

NA  50,000 NA  (12,125) NA  288,175,950 NA  288,175,950 NA  -   NA

21 SSPDL Green  
Acres LLP 7

2013-14 NA  174,491,625 NA  -    NA  200,141,460  NA  200,141,460 NA - NA

22 Godrej Developers  
Private Limited 9

NA 2012-13  NA  667,300  NA  (694,490)  NA  2,431,737,321  NA  2,431,737,321  NA  -   

1 Converted into Public Limited Company w.e.f. 1st November, 2013 
2 Merged with Godrej Properties Limited w.e.f. 1st January, 2014 
3 Converted into Public Limited Company w.e.f. 7th November, 2013 
4 Merged with Godrej Sea View Properties Limited w.e.f.  31st December, 2013  
5 Merged with Godrej Properties Limited w.e.f. 1st January, 2014 
6 Subsidiary of Godrej Projects Developments Private Limited 
7 Limited Liability Partnership by virtue of control 
8 `  357,644,327/- pertains to Wonder Space Properties Private Limited which is an Associate  wherin Godrej Properteis Limited hold 25.10% 
9 Merged with Godrej Projects Development Private Limited w.e.f. 1st April, 2013 
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

                             SECTION 212(8) OF THE COMPANIES ACT, 1956.

Turnover Other Income Profit before taxation Provision for taxation Profit after taxation Proposed Dividend Interim Dividend Country

(g) (h) (i) (j) (k) (l) (m)

31.03.2014 31.03.2013 31.03.2014 31.03.2013 31.03.2014 31.03.2013 31.03.2014 31.03.2013 31.03.2014 31.03.2013 31.03.2014 31.03.2013 31.03.2014 31.03.2013  -  

 7,665,569,778  4,894,951,683  1,025,522,359  627,851,964  962,136,514  1,396,051,733  (14,380,837)  169,374,255  976,517,351  1,226,677,478  398,694,444  312,306,628  -    -   INDIA

 -    6,877,525  -    6,877,525  (642,918)  5,584,922  (100)  1,725,845  (642,818)  3,859,077  -    -    -    -   INDIA

 -    -    -           -    (303,665)  (284,566)  (12,000)  (14,000)  (291,665)  (270,566)  -    -    -    -   INDIA

 427,884,320  415,521,749  -    -    185,434,470  36,634,540  63,004,000  11,138,000  122,430,470  25,496,540  -    -    -    -   INDIA

 746,438,036  1,580,283,316  1,343,591  -    272,202,970  325,110,352  92,525,000  106,478,400  179,677,970  218,631,952  -    -    -    -   INDIA

 37,878,170  169,845,620  626,459  -    (1,564,189)  (58,954,382)  (148,000)  (258,466)  (1,416,189)  (58,695,916)  -    -    -    -   INDIA

 601,275,742  557,887  -    -    94,724,722  387,221  30,937,000  117,220  63,787,722  270,001  -    -    -    -   INDIA

 -    -    -    -    (602,890)  (608,682)  28,000  82,000  (630,890)  (690,682)  -    -    -    -   INDIA

 647,246,911  174,673,099  500,026,785  36,673,099  515,493,643  123,973,778  151,607,000  37,406,984  363,886,643  86,566,794  -    -    -    -   INDIA

 116,907,065  11,952,491  116,791,119  11,952,491  112,109,721  4,267,487  38,149,000  1,161,990  73,960,721  3,105,497  -    -    -    -   INDIA

 9,698,345  -    3,264,903  -    2,846,531  (235,820)  702,410  -    2,144,121  (235,820)  -    -    -    -   INDIA

 -    3,086,565  -    -    (1,000)  2,996,461  -    933,900  (1,000)  2,062,561  -    -    -    -   INDIA

 -    NA  -    NA  (88,094)  NA  -    NA  (88,094)  NA  -    NA  -    NA INDIA

 -    NA  -    NA  (68,061)  NA  -    NA  (68,061)  NA  -    NA  -    NA INDIA

 15,472,631  11,545,402  15,472,631  11,545,402  892,783  (16,650)  272,500  -    620,283  (16,650)  -    -    -    -   INDIA

 62,049,924  1,183,562  62,049,924  1,183,562  24,763,031  668,430  8,110,700  213,300  16,652,331  455,130  -    -    -    -   INDIA

 544,321,735  4,984,677  4,500,300  4,984,677  221,864,199  (135,732)  75,424,900  20,000  146,439,299  (155,732)  -    -    -    -   INDIA

 3,885,276,782  4,441,524,335  279,353,241  29,239,655  1,951,111,599  1,913,846,512  663,872,200  587,319,257  1,287,239,399  1,326,527,255  -    -    -    -   INDIA

 -    -    -    -    (1,924)  (1,251)  8,000  -    (9,924)  (1,251)  -    -    -    -   INDIA

 -   NA  -   NA  (12,125) NA  -   NA  (12,125) NA  -   NA  -   NA INDIA

 -    NA  -    NA  -    NA  -    NA  -    NA  -    NA  -    NA INDIA

 NA  293,603,474  NA  281,385  NA  (41,556,102)  NA  (20,952)  NA  (41,535,150)  NA  -    NA  -   INDIA

A. B. GODREJ PIROJSHA GODREJ
Chairman Managing Director & Ceo

SHODHAN A. KEMBHAVI 
Company  Secretary
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NOTICE

ORDINARY BUSINESS:

SPECIAL BUSINESS:

Special Resolution

RESOLVED THAT

Companies Act

I. Fixed Compensation:

II. Performance Bonus for teams:

III.  Flexible Compensation:

perquisites and allowances
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NOTICE

  Explanation:

IV. Other Reimbursements:

V. Minimum Remuneration:

 RESOLVED FURTHER THAT 

Special Resolution:

 “RESOLVED THAT 

Companies Act
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GODREJ PROPERTIES LIMITED

I.  Fixed Compensation:

II. Performance Bonus for teams:

III. Flexible Compensation:

 Explanation:

NOTICE
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IV.  Other Reimbursements:

V. Minimum Remuneration:

 RESOLVED FURTHER THAT

Special Resolution

RESOLVED THAT

Companies Act

I. Fixed Compensation:

II. Performance Bonus for teams:

PBFT

III. Flexible Compensation:

perquisites and allowances

NOTICE
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GODREJ PROPERTIES LIMITED

 Explanation:

IV. Other Reimbursements:

V. Minimum Remuneration:

 RESOLVED FURTHER THAT

 RESOLVED FURTHER THAT

Ordinary Resolution

RESOLVED THAT

Companies Act

NOTICE
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Ordinary Resolution

RESOLVED THAT 

Companies Act

Ordinary Resolution

RESOLVED THAT 

Ordinary Resolution

RESOLVED THAT 

Ordinary Resolution

RESOLVED THAT

Companies Act

Ordinary Resolution

RESOLVED THAT 

Companies Act

Ordinary Resolution

RESOLVED THAT

Companies Act

NOTICE
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GODREJ PROPERTIES LIMITED

Special Resolution

 “RESOLVED THAT

Companies Act

By Order of the Board of Directors
For Godrej Properties Limited

Sd/- 
Shodhan A. Kembhavi 

Vice President (Legal) & Company Secretary                              

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO 
ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF/ HERSELF. SUCH A PROXY NEED NOT BE A MEMBER 
OF THE COMPANY. THE INSTRUMENT OF PROXY IN ORDER TO BE EFFECTIVE MUST BE RECEIVED BY 
THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE COMMENCEMENT OF THE MEETING. A PROXY 
SO APPOINTED SHALL NOT HAVE ANY RIGHT TO SPEAK AT THE MEETING. A person can act as a proxy on 

share capital of the Company carrying voting rights. A member holding more than ten percent of the total 
share capital of the Company carrying voting rights may appoint a single person as proxy and such person 
shall not act as a proxy for any other person or shareholder.

Companies Act

NOTICE
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SEBI

Karvy

(a) Members receiving an email from Karvy:

NOTICE
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GODREJ PROPERTIES LIMITED

(b) Members receiving physical copy of the Notice of AGM and Attendance Slip:

(c) Common Instructions:

NOTICE
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

ITEM NO. 6

 
Companies Act

Nature of concern or interest of Directors:

ITEM NO. 7:

NOTICE
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GODREJ PROPERTIES LIMITED

Nature of concern or interest of Directors:

ITEM NO. 8:

Companies Act

 
 

Nature of concern or interest of Directors:

ITEM NO. 9 to 15

NOTICE
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NOTICE

Nature of concern or interest of Directors:

 

ITEM NO. 16:

Nature of concern or interest of Directors:

 

By Order of the Board of Directors
For Godrej Properties Limited

Shodhan A. Kembhavi 
Vice President (Legal) & Company Secretary                              
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