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Ref No. MIL/2025-26/CS/19                                            Date:- 29th August, 2025 
 
To,               
THE DEPARTMENT OF CORPORATE SERVICES  
BSE LIMITED. 
PHIROZE JEEJEEBHOY TOWERS, 
DALAL STREET, MUMBAI — 400001 
 
Scrip Code: 543934_Machhar Industries Ltd 
 
Sub: : Intimation of date of the 17th Annual General Meeting (AGM) and its related information by Machhar 
Industries Limited. 
 
Dear Sir/Madam, 
 
This is to inform you that the 17th Annual General Meeting (AGM) of the Company is scheduled to be held on Saturday, 
20th September, 2025 at 2:30 P.M. 
 
Further, please note that the Company has fixed following dates in connection with its 17th Annual General Meeting for the 
Financial Year 2024 - 25 

SR PARTICULARS RELEVANT DATE 
 
01. 

Cut- off date for the purpose of determining 
eligibility of the shareholders to vote through 
remote E- voting or E-voting Facility at the Annual 
General Meeting. 

 
Friday, 12th September, 2025 

02. Period of Remote E-voting  Voting will commence from 09.00 A.M (IST) on Tuesday, 
16th September, 2025 to Friday, 19th September, 2025 

03. Annual General Meeting Date Saturday, 20th September, 2025 at 2.30 PM 
In accordance with the relevant circulars issued by the Ministry of Corporate Affairs and the Securities Exchange Board of 
India, Notice of the AGM along with the Annual Report for FY 2024-25 will be sent only by electronic mode to those 
Members whose e-mail addresses are registered with the Company/Depositories. This is for your record and reference. 
 
Thanking You, 
Yours Faithfully, 
For MACHHAR INDUSTRIES LIMITED 
 
 
 
CS MAHESH DUBE 
COMPANY SECRETARY 
M. No. F-12866 
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Company Information 
------------------------------------------------------------- 
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Shri Vyankat Waman Katkar, Whole Time Director       (DIN: 00980778) 
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Smt. Rupali Abhijeet Bothara, Independent Director     (DIN: 03484957) 
Shri Vikas Girdharilal Tapdiya, Independent Director    (DIN: 10564014) 
Shri Pradeep Shantilal Patel, Independent Director      (DIN: 10566796) 
 

KEY MANAGERIAL PERSONNEL:  

CS Mahesh Bharat Dube – Company Secretary & Compliance Officer 
Shri Anoop Kumar Bawan Shrotriya – Chief Financial Officer 
 

AUDITORS 
M/s. Ashok R. Majethia & Co 
Chartered Accountants, 
Utsav Complex, Office No. 7, Bazar 
Peth, Dist. Raigad, Khopoli-410203 

BANKERS 
HDFC Bank Ltd., Aurangabad 

Indian Bank, Panoli 

ICICI Bank, Panoli & Aurangabad 

REGISTERED OFFICE 

City Pride Building 
1st Floor, FF-107, Jalna Road, Mondha 
Naka, Above Domino’s Aurangabad 
Maharashtra – 431001 
Telephone: 0240 2351133, 3590091 
Mobile: 09552533328 
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Scrip Name: MACIND 
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REGISTRAR & SHARE TRANSFER AGENT 
    MUFG Intime India Pvt. Ltd. 
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    L.B.S. Marg, Vikhroli (W),  
    Mumbai – 400 083 
    Tel No. 022 49186000 (Extn: 2331)  
    Mobile: +91 8591560963  
    Fax No.022-49186060 
    E-Mail: rnt.helpdesk@linkintime.co.in 
    SEBI Registration No: INR000004058 
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NOTICE 
 

NOTICE is hereby given that the 17th Annual General Meeting of the Members of Machhar Industries Limited will 
be held on Saturday, 20th September, 2025 at 2.30 PM at the Registered Office of the Company situated at FF-
107, City Pride building, Jalna Road, Aurangabad -431001 to transact the following businesses: 

 
  I) ORDINARY BUSINESS        
 

 

1. To receive, consider, approve and adopt the Audited Consolidated Financial Statements of the Company 
for the year ended 31st March 2025 together with the Reports of the Board of Directors and Auditors 
thereon.  
 

To Consider and if thought fit, to pass with or without modification, the following resolution as 
Ordinary Resolution:  
 

“RESOLVED THAT,  the Consolidated Audited Financial Statements of the Company for the financial 
year ended 31st March 2025, including the Statement of Profit & Loss the financial year ended 31st 
March 2025, Cash Flow Statement along with the Report of the Board of Directors and Auditors, as 
circulated to the Members of the Company and laid before the meeting, be and are hereby received, 
considered, approved and adopted.” 
 

2. To ratify the appointment of Statutory Auditors for a further period of one year:-  
 

“RESOLVED THAT, pursuant to Sections 139, 142 and other applicable provisions, if any, of the 
Companies Act, 2013 (the “Act”) and the Companies (Audit and Auditors) Rules, 2014 (“Rules”) 
(including any statutory modification or re-enactment thereof, for the time being in force), the 
Company hereby ratifies the appointment of M/s Ashok R. Majethia & Co, Chartered Accountants, 
Aurangabad (Firm Registration No. 127769W) as an Auditors of the Company to hold office from the 
conclusion of this Annual General Meeting (AGM) till the conclusion of the next AGM of the 
Company to be held in the year 2026.” 

 

3. To consider and if thought fit to pass with or without modification the following resolutions 
as an Ordinary resolution:- 
 

“RESOLVED THAT, pursuant to the provisions of Sections 196, 197, 198 and 203 read with 
schedule V and other applicable provisions, if any of the Companies Act 2013 (Including any 
statutory modification or re-enactment thereof for the time being in force) Mr. Vyankat W. Katkar, 
(DIN: 00980778) be and is hereby re-appointed as Whole Time Director of the Company for the 
period of 1 (One) year commencing from 1st April, 2025 till 31st March, 2026 and upon the following 
terms and conditions as set out in agreement entered into with Mr Vyankat Katkar on the 
remuneration of Rs. 75,250/- (Seventy-Five Thousand Two Hundred Fifty Only) Per Month with 
liberty to the Board of directors of the Company (hereinafter referred to as “the Board” which term 
shall be deemed to include any committee constituted / to be constituted by the board) from time to 
time to alter the said terms and conditions of appointment of and remuneration payable to Mr. 
Vyankat W. Katkar in the best interest of the Company and as may be permissible at law. 

 
4. To consider and if thought fit to pass with or without modification(s) the following resolution 

as an ordinary resolution: - 
  
“RESOLVED THAT, pursuant to the provisions of Sections 196, 197, 198 and 203 read with 
Schedule V and other applicable provisions, if any, of the Companies Act, 2013 (including any 
statutory modification or re-enactment thereof for the time being in force), Mr. Sandeep Machhar 
(DIN: 00251892) be and is hereby re-appointed as the Managing Director of the Company for a 
period of five (5) years commencing from 1st April, 2025 to 31st March, 2030, upon the terms and 
conditions set out in the agreement entered into with Mr. Sandeep Machhar on the remuneration of 
Rs. 2,79,250/- (Rupees Two Lakh Seventy-Nine Thousand Two Hundred Fifty Only) per month, with 
liberty to the Board of Directors of the Company (hereinafter referred to as "the Board", which term 
shall be deemed to include any committee constituted / to be constituted by the Board) from time to 
time    to    alter    and    vary the said terms and conditions of appointment and remuneration in such  
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manner as may be deemed fit, in the best interest of the Company and as may be permissible under 
law.” 
 
“RESOLVED FURTHER THAT, the increment in remuneration, if any, during the tenure of the 
appointment shall be subject to annual review by the Board and shall be based on the performance 
of the Managing Director and the revenue growth of the Company.” 
 
 

5. Continuation of Directorship of Mr. Arvind Machhar (DIN: 00251843) as a Non-Executive 
Director beyond the age of 75 years: - 
 
“RESOLVED THAT, pursuant to Regulation 17(1A) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, and applicable provisions of the Companies Act, 2013 and rules 
made there under (including any statutory modifications or re-enactments thereof for the time being 
in force), the consent of the members be and is hereby accorded for the continuation of Mr. Arvind 
Machhar (DIN: 00251843) as Non-Executive Director of the Company, who has attained the age of 
75 years after the end of the financial year but before the Annual General Meeting of the next 
financial year, and who shall be liable to retire by rotation. 
 
“RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to do all acts, 
deeds, and things as may be necessary to give effect to this resolution, including filing of forms and 
necessary disclosures with the stock exchange(s) and the Registrar of Companies.” 
 

6. To consider and if thought fit, pass, the following resolution as an Ordinary Resolution: 
 
“RESOLVED THAT, pursuant to the provisions of Section 204 and other applicable provisions, if 
any, of the Companies Act, 2013 (“the Act”), read with Rule 9 of the Companies (Appointment & 
Remuneration of Managerial Personnel) Rules, 2014, (including any statutory modification(s) or re-
enactment(s) thereof, for the time being in force), and Regulation 24A of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, and based on the recommendation of the Audit Committee and the approval of the Board 
of Directors of the Company, consent of the Company be and is hereby accorded for appointment of 
M/s. Ganesh Palve & Associates, Company Secretaries (Firm Registration No. 23264) as the 
Secretarial Auditor of the Company for a period of five (5) years, commencing on April 01, 2025, until 
March 31, 2030, to conduct a Secretarial Audit of the Company and to furnish the Secretarial Audit 
Report” 
 

“RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby 
authorized to fix the annual remuneration plus applicable taxes and out-of-pocket expenses payable 
to them during their tenure as the Secretarial Auditors of the Company, as determined by the Audit 
Committee in consultation with the said Secretarial Auditors.”  
 
“RESOLVED FURTHER THAT the Board of Directors be and are hereby authorized to take such 
steps and do all such acts, deeds, matters, and things as may be considered necessary, proper, and 
expedient to give effect to this Resolution.” 

 
  7.   To consider and if thought fit, pass, the following resolution as a Special Resolution: 

 

“RESOLVED THAT, pursuant to the provisions of Sections 149, 188, 197 and other applicable 
provisions, if any, of the Companies Act, 2013 read with the applicable Rules made there under 
(including any statutory modification or re-enactment thereof), and subject to such other approvals 
as may be necessary, the consent of the members of the Company be and is hereby accorded for 
payment of professional fees up to Rs.500000/- (Rupees Five Lakhs only) per financial year to CA 
Vikas Tapdiya, Independent Director of the Company, for rendering professional services in his 
capacity as a Partner of M/s. Lathi & Tapdiya, Chartered Accountants, Aurangabad, during the 
financial year 2025-26, notwithstanding that he is an Independent Director of the Company.” 
 
“RESOLVED FURTHER THAT, Mr. Sandeep Machhar, Managing Director of the company 
Company be and is hereby authorized to finalize, approve, and execute all necessary documents, 
agreements, and writings and to do all such acts, deeds, matters, and things as may be necessary 
to give effect to this resolution.” 

For Machhar Industries Limited 
 
  

Place: Aurangabad                                                                                     Sandeep Machhar 
Date: 5th August 2025                                                                                Managing Director 
                                                                                                                    DIN: 00251892 
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              NOTES FOR MEMBERS  
 

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote, 
on a poll, instead of himself and the proxy need not be a member of the company. Proxy form, in 
order to be effective, must be received at the registered office of the company not less than forty-
eight hours before the time fixed for the meeting. 

2. A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate 
not more than ten percent of the total share capital of the company carrying voting rights. a member 
holding more than ten percent of the total share capital may appoint a single person as proxy and 
such person shall not act as a proxy for any other person or shareholder. 

3. Pursuant to Section 108 of the Companies Act, 2013 the Company and Regulation 44 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 the Company is pleased to 
provide an e-voting facility to all its members to cast their votes on all resolutions set forth in the 
notice of AGM. The voting rights will be on the basis of shareholding as of the cutoff date i.e. 12th 
September, 2025 i.e. Any person who is a member of the Company as of the cut-off date is eligible 
to cast a vote on all the resolutions set forth in the notice. 

4. The attendance of the members attending the AGM shall be counted for the purpose of reckoning 
the quorum under s.103 of the Companies Act, 2013. 

5. An Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013 setting out 
material facts relating to Special Businesses to be transacted at the 17th Annual General Meeting is 
attached hereto. 

6. Corporate Members intending to send their authorized representatives to attend the meeting are 
requested to send a certified copy of the Board Resolution authorizing their representatives to attend 
and vote on their behalf at the meeting. 

7. All documents referred to in the accompanying Notice and Explanatory Statement, if any, shall be 
open for inspection at the registered office of the Company during normal business hours on all 
working days, up to and including the date of 17th Annual General Meeting of the Company. AGM 
notice has been uploaded on the Company’s website at www.machharind.com. 

8. Members holding shares in electronic form may note that bank particulars registered against their 
respective depository account will be used by the company. The company or its Registrar M/s 
MUFG Intime India Pvt. Ltd. cannot act on any request received directly from the members holding 
shares in electronic form for any change of bank particulars or bank mandates. Such changes are to 
be advised only to Depository Participants for the members. 

9. The Register of Members and Share Transfer Book of the Company shall remain closed from the 
14th September, 2025 to 20th day of September, 2025 (both days inclusive). 

10. Members holding shares in the dematerialized form are requested to intimate all changes pertaining 
to their Bank Details, National Electronic Clearing Services (NECS), Electronic Clearing Services 
(ECS), mandate, nominations, power of attorney, change of address, change of name, e-mail 
address, contact numbers, etc. to their Depository Participant (DP). Changes intimated to the DP will 
then be automatically reflected in the Company's record which will help the Company and the 
Company's Registrar and Share Transfer Agent M/s MUFG Intime India Pvt. Ltd. to provide efficient 
and better services. Member holding Shares in physical form are requested to intimate such 
changes to Company's Registrar and Share Transfer Agent. 

11. Member can avail of the nomination facility, under Section 72 of the Companies Act, 2013 by 
submitting Form No SH-13 as per rule 19(1) of the Companies (Share Capital and Debenture) 
Rules,2014 with the company. A blank form will be made available on request.  

12. The Securities and Exchange Board of Bharat (SEBI) has mandated the submission of Permanent 
Account Number (PAN) by every participant in the securities market. Members holding shares in 
electronic form are, therefore, requested to submit PAN to their depository participants whom they 
are maintaining their Demat accounts. Members holding shares in physical forms can submit their 
PAN details to the Registrar and Share Transfer Agent/Share Department of the Company.  

13. The Securities and Exchange Board of Bharat (SEBI) has amended the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 whereby a request for transfer of securities shall 
not be processed unless the securities are held in dematerialized form with effect from April 1, 2019.  

14. In case of a joint holder attending the meeting, only such joint holder who is higher in the order of 
names will be entitled to vote.  

15. To support Green Initiative, the Members who have not registered their email addresses are 
requested to register the same with Registrar or Share Transfer Agent/Depositories for receiving all 
communications including Annual Report, Notices, Circular, etc. From the Company electronically.  

16. Electronic copy of the Notice of the 17th Annual General Meeting of the Company inter alia indicating 
the process is being also sent to all the members whose email Ids are registered with the Registrar 
or Share Transfer Agent/ Depository Participants for communication purposes. For members who 
have not registered their e-mail address, physical copies of the Notice of 17th Annual General 
Meeting of the Company inter alia indicating the process are being sent in permitted mode.  

17. Members desiring any information relating to the accounts are requested to write to the company 
well in advance so as to enable the management to keep the information ready.  
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18. All Documents referred to in the accompanying Notice and Explanatory Statement shall be open 

inspection at the registered office of the Company during normal business hours on all working days to 
and including the date of 17th Annual General Meeting of the Company. 

19. Pursuant to Section 108 of the Act, rule 20 of the Companies (Management and Administration) Rules, 
2014, as amended, Regulation 44 of SEBI Listing Regulations and the MCA Circulars, the Company is 
pleased to provide the facility to Members to exercise their right to vote, on the resolutions proposed to 
be passed at AGM, by electronic means. The Company has engaged the services of MUFG Intime 
India Private Limited to provide the remote-voting facility on Insta Vote and the e-voting system on the 
date of the AGM on InstaMeet. The electronic/remote The Company has appointed Mr. Ganesh Palve, 
Practicing Company Secretary (holding membership no. ACS 42980 CP. 23264), Proprietor and 
Practicing Company Secretaries, Aurangabad to act as the Scrutinizer and to scrutinize the entire e-
voting process (i.e. remote e-voting and e-voting at the AGM) in a fair and transparent manner. 
 

REMOTE E-VOTING:- IMPORTANT DATES 
Cut-off date (for dispatch of Annual Report) Friday, 22nd August, 2025 
Cut-off date (For determining the members 
entitled to vote on the resolutions set forth in 
this notice) 

Friday, 12th September, 2025 

Remote e-voting period Commenced from Tuesday, 16th September, 2025 
Remote e-voting period End at Friday, 19th September, 2025 

 
20. Mandatory furnishing/updating of pan, kyc and nomination details: With reference to the SEBI Circular 

No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2021/655 dated November 3, 2021 read together with 
SEBI Circular No.  SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2021/687 dated December 14, 2021 and 
SEBI Circular No. SEBI/HO/MIRSD-PoD-1/P/CIR/2023/37 dated 16th March, 2023, it is mandatory for 
the physical shareholders to furnish the details of PAN, KYC, Bank, E- Mail Address, Mobile No. & 
Nomination. Folio wherein any one of the said details are not available the RTA will not process the 
compliant of physical holder and will not be eligible to lodge grievances or avail service request from 
the RTA. Later SEBI issued Circular No. SEBI/HO/MIRSD/POD-1/P/CIR/2023/181 on dated 
17.11.2023 decided to do away the provisions of para no.19.2 of Master Circular for RTA agent 
dated 17.05.2023 the reference to the term Freezing /frozen has been deleted and Referral of 
folios by the RTA/listed company to the administering authority under the Benami Transactions 
(Prohibitions) Act, 1988 and/or Prevention of Money Laundering Act, 2002, has been done away 
with. Members are requested to take the note of same. Further Please note that the PAN to be 
furnished by you should be linked with Aadhar. The members holding shares in physical mode are 
requested to submit the following documents to the RTA i.e. M/s. Link Intime India Private Limited at 
the earliest. 

S. No. Particulars Form No. 

01. Request for registering PAN, KYC details, etc. ISR-1 

02. Confirmation of signature (in case of change/mismatch in signature) ISR-2 

03. Declaration form for opting –out Nomination  ISR-3 

04. Registration of Nomination SH-13 

05. Cancellation or variation of existing nomination  SH-14 

The forms can also be downloaded from the website from the RTA’s at https://in.mpms.mufg.com  Kindly send 
the aforesaid self attested details/documents /forms to the RTA at following address:  

MUFG Intime India Pvt. Ltd. C-101, Tower C, 247 Park, L.B.S. Marg, Vikhroli (W), Mumbai – 400 083 Tel No. 
022 49186000 (Extn: 2331) E-Mail: rnt.helpdesk@in.mpms.mufg.com  
 
EXPLANATORY STATEMENT PURSUANT TO THE PROVISIONS OF SECTION 102 OF THE 
COMPANIES ACT, 2013: - 
Item No. 3: - 
Mr. Vyankat Waman Katkar has been appointed as Whole Time Director on 01-10-2012 and his term has 
expired on 31st March 2025. Looking into his performance and service to the company, the board of directors 
has proposed him to be re-appointed as Whole Time Director of the Company for a further period of one 
year. He is dedicatedly looking after the production and factory operations. Your approval is required through 
ordinary resolution for his re-appointment. Your directors recommend passing of this resolution as Ordinary 
resolution. 
 
None of the Directors in any way is concerned or interested in the passing of the Resolution. 
I. General Information:  
1. Nature of industry: Chemical/ explosive  
2. Date or expected date of commencement of commercial production: In the Year 1992 (before demerger) 
3. In case of new companies, expected date of commencement of activities as per project approved by 
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    financial institutions appearing in the prospectus: Not Applicable  
4. Financial performance based on given indicators: As per Annual Report Attached  
5. Foreign investments or collaborations, if any: None 
 
IV. Information about the appointee: Whole Time Director  
1. Background details: He is holding position of Whole Time Director since 2012. Before that he was factory 
    manager and had a vast experience in field of processing of explosive industry.  
2. Past remuneration: 1,50,500 per Month for previous year.  
3. Recognition or awards: None  
4. Job profile and his suitability: He was factory manager and looking after the processing of explosive since 
    1987.  
5. Remuneration proposed: 

Particulars FY 2025-26 
Basic 75,250/- 
Total Per Month 75,250/- 

6. Comparative remuneration profile with respect to industry, size of the company, profile of the position and 
    person (in case of expatriates the relevant details would be with respect to the country of his origin): 
7. Comparable data is not available with company. 
 
Pecuniary relationship directly or indirectly with the company, or relationship with the managerial personnel, 
if any: - None 
 
Item No. 4: - 
 
The following statement sets out all material facts relating to the special businesses mentioned in this notice 
for the Seventeenth Annual General Meeting of the Members of the Company:  
 
Mr. Sandeep Machhar (DIN: 00251892) as Managing Director of the company for a term of five years. Mr. 
Sandeep Machhar was appointed Managing Director of the company in the (twelfth) 12th Annual General 
Meeting held in the year 2020 for a period of five years with effect from 1st April, 2020 to 31st March, 2025 on 
the terms and conditions including remuneration set out in the in agreement between the company and Mr. 
Sandeep Machhar. In recognition of his exposures and experience, the Board of Directors have re-appointed 
him as Managing Director on terms and conditions as set out in the agreement including the remuneration 
for further period of 5 (five) years effective from 1st April, 2025 to 31st March, 2030 subject to approval of the 
members by way of passing of ordinary resolution.  
 
Details of Remuneration: - 

Particulars FY 2025-26 FY 2026-27 FY 2027-28 FY 2028-29 FY 2029-30 

Basic 2,39,750/- 2,39,750/- 2,39,750/- 2,39,750/- 2,39,750/- 

Bonus 1,250/- 1,250/- 1,250/- 1,250/- 1,250/- 

Medical 3,500/- 3,500/- 3,500/- 3,500/- 3,500/- 

PF Contribution as per PF Act 21,000/- 21,000/- 21,000/- 21,000/- 21,000/- 

Total Per Month 2,65,500/- 2,65,500/- 2,65,500/- 2,65,500/- 2,65,500/- 

 
None of the Directors/Key Managerial Personnel or their relatives except Mr. Arvind Machhar, Mr. Sandeep 
Machhar, Promoters/Promoters Group are concerned or interested financially or otherwise is in the said 
Resolution. 
 
Item No 5:- The members are informed that Mr. Arvind Machhar (DIN: 00251843) is a Non-Executive 
Director of the Company and has been associated with the Company since incorporation. He has vast 
experience in chemical industry and significantly contributed to the growth and governance of the Company 
with his extensive experience and insight. 
 
Mr. Arvind Machhar has attained the age of 75 years after the end of the financial year on 31st March 2026 
but before the Annual General Meeting of the Company scheduled for the current financial year 2025-26. 
 
As per the provisions of Regulation 17(1A) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, no listed entity shall appoint or continue the directorship of a non-executive director who 
has attained the age of 75 years unless a special resolution is passed by the shareholders to that effect, and 
the explanatory statement to such notice indicates the justification for appointing such a person. 
 
The Board of Directors, at its meeting held on 8th July, 2025, based on the recommendation of the 
Nomination and Remuneration Committee, has considered and approved the continuation of Mr. Arvind 
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Machhar as a Non-Executive Director, considering his experience, leadership qualities, and contributions to 
the Company. 
 
The Board recommends passing of the Special Resolution as set out in the Notice for the continued 
directorship of Mr. Arvind Machhar as a Non-Executive Director of the Company. 
 
None of the Directors/Key Managerial Personnel or their relatives except Mr. Arvind Machhar, Mr. Sandeep 
Machhar, Promoters/Promoters Group are concerned or interested financially or otherwise is in the said 
Resolution. 
 
 
Item no. 6: Appointment of Secretarial Auditor This explanatory statement is 
provided in accordance with Regulation 36(5) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI Listing Regulations”). In accordance with the provisions of Section 204 and other 
applicable provisions of the Companies Act, 2013, read with Rule 9 of the Companies (Appointment & 
Remuneration of Managerial Personnel) Rules, 2014 (including any statutory modification(s) or re-
enactment(s) thereof, for the time being in force) (“the Act”), every listed company and certain other 
prescribed categories of companies are required to annex a Secretarial Audit Report, issued by a Practicing 
Company Secretary, to their Board’s report, prepared under Section 134(3) of the Act. Furthermore, 
pursuant to recent amendments to Regulation 24A of the SEBI Listing Regulations, every listed entity is 
required to conduct a Secretarial Audit and annex the Secretarial Audit Report to its annual report. 
Additionally, a listed entity must appoint a Secretarial Audit firm for a maximum of two terms of five 
consecutive years, with shareholder approval to be obtained at the Annual General Meeting. Accordingly, 
based on the recommendation of the Audit Committee, the Board of Directors has approved the appointment 
of M/s. Ganesh Palve & Associates, Company Secretaries, as the Secretarial Auditors of the Company for a 
period of five years, commencing from 1st April, 2025 to 31st march, 2030. The appointment is subject to 
shareholders’ approval at the Annual General Meeting. 
 
Item No. 7: - Approval for payment of professional fees to CA Vikas Tapdiya, Independent Director: - 
 
The Company proposes to avail professional services (Chartered Accountancy services) from CA Vikas 
Tapdiya, who is an Independent Director of the Company and a Partner in M/s. Lathi & Tapdiya, Chartered 
Accountants, Aurangabad, up to a limit of Rs. 5,00,000/- (Rupees Five Lakhs only) per financial year. 
 
Although an Independent Director is permitted to receive remuneration by way of sitting fees, commission, 
and reimbursement of expenses, any professional services provided to the Company require approval of the 
members by special resolution, as per the provisions of Section 188 of the Companies Act, 2013, since such 
engagement constitutes a related party transaction. 
 
The Board, based on the recommendation of the Audit Committee, considers the proposed engagement to 
be in the best interests of the Company and recommends passing of the resolution as set out in the Notice. 
 
Except for CA Vikas Tapdiya, none of the Directors or Key Managerial Personnel of the Company or their 
relatives is, in any way, concerned or interested, financially or otherwise, in the proposed resolution. 
 
The Board recommends the resolution for the approval of the members as a Special Resolution. 
 
MUFG INTIME INDIA PRIVATE LIMITED 
A PART OF MUFG CORPORATE MARKETS, A DIVISION OF MUFG PENSION & MARKET SERVICES 
(FORMERLY LINK INTIME INDIA PRIVATE LIMITED) 
 
REMOTE EVOTING INSTRUCTIONS: 
In terms of SEBI circular no. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, Individual 
shareholders holding securities in demat mode are allowed to vote through their demat account maintained 
with Depositories and Depository Participants. 
 
Shareholders are advised to update their mobile number and email Id correctly in their demat accounts to access remote 
e-Voting facility.  
 

Login method for Individual shareholders holding securities in demat mode: 
 
Individual Shareholders holding securities in demat mode with NSDL 
 
METHOD 1 - NSDL IDeAS facility  
 
Shareholders registered for IDeAS facility:  
 
Visit URL: https://eservices.nsdl.comand click on “Beneficial Owner” icon under “IDeAS Login Section”. 



  Page 10   
  

Click on “Beneficial Owner” icon under “IDeAS Login Section”. 
Post successful authentication, you will be able to see e-Voting services under Value added services section. Click on 
“Access to e-Voting” under e-Voting services.  
 
Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you will be redirected to 
InstaVote website for casting the vote during the remote e-voting period.  
 
Shareholders not registered for IDeAS facility: 
 
To register, visit URL: https://eservices.nsdl.com and select  “Register Online for IDeAS Portal” or click on 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp 
 
Enter 8-character DP ID, 8-digit Client ID, Mobile no, Verification code & click on “Submit”. 
Enter the last 4 digits of your bank account / generate ‘OTP’ 
Post successful registration, user 
will be provided with Login ID and 
password. Follow steps given above 
in points (a-d).  
 
            
METHOD 2 - NSDL e-voting website 
 
Visit URL: https://www.evoting.nsdl.com Click on the “Login” tab available under ‘Shareholder/Member’ section.  
Enter User ID (i.e., your 16-digit demat account no. held with NSDL), Password/OTP and a Verification Code as 
shown on the screen.  
 
Post successful authentication, you will be re-directed to NSDL depository website wherein you will be able to see e-
Voting services under Value added services. Click on “Access to e-Voting” under e-Voting services. 
Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you will be redirected to 
InstaVote website for casting the vote during the remote e-voting period.  
 
METHOD 3 - NSDL OTP based login 
 
Visit URL: https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp 
Enter your 8 - character DP ID, 8 - digit Client Id, PAN, Verification code and generate OTP.  
Enter the OTP received on your registered email ID/mobile number and click on login.  
Post successful authentication, you will be re-directed to NSDL depository website wherein you will be able to see e-
Voting services under Value added services. Click on “Access to e-Voting” under e-Voting services.  
Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you will be redirected to 
InstaVote website for casting the vote during the remote e-voting period.  
 
Individual Shareholders registered with CDSL Easi/Easiest facility 
 
METHOD 1 - CDSL Easi/ Easiest facility: Shareholders registered for Easi/ Easiest facility: 
 
VisitURL:https://web.cdslindia.com/myeasitoken/Home/Loginorwww.cdslindia.com& click on NewSystem Myeasi Tab. 
Enter existing username, Password & click on “Login”. 
Post successful authentication, user will be able to see e-voting option. The evoting option will have links of e-voting 
service providers i.e., MUFG InTime.Click on “MUFG InTime” or “evoting link displayed alongside Company’s 
Name” and you will be redirected to InstaVote website for casting the vote during the remote e-voting period. 
 
Shareholders not registered for Easi/ Easiest facility:  
 
To register, visit URL: https://web.cdslindia.com/myeasitoken/Registration/EasiRegistration / 
https://web.cdslindia.com/myeasitoken/Registration/EasiestRegistration 
Proceed with updating the required fields for registration.  
Post successful registration, user will be provided username and password. Follow steps given above in points (a-c). 
 
METHOD 2 - CDSL e-voting page 
 
Visit URL: https://www.cdslindia.com 
Go to e-voting tab.  
Enter 16-digit Demat Account Number (BO ID) and PAN No. and click on “Submit”. 
System will authenticate the user by sending OTP on registered Mobile and Email as recorded in Demat Account  
Post successful authentication, user will be able to see e-voting option. The evoting option will have links of e-voting 
service providers i.e., MUFG InTime. Click on “MUFG InTime” or “evoting link displayed alongside Company’s 
Name” and you will be redirected to InstaVote website for casting the vote during the remote e-voting period. 
 



  Page 11   
  

Individual Shareholders holding securities in demat mode with Depository Participant 
 
Individual shareholders can also login using the login credentials of your demat account through your depository 
participant registered with NSDL/CDSL for e-voting facility.  
 
Login to DP website 
After Successful login, user shall navigate through “e-voting” option.   
Click on e-voting option, user will be redirected to NSDL/CDSL Depository website after successful authentication, 
wherein user can see e-voting feature. 
Post successful authentication, click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and 
you will be redirected to InstaVote website for casting the vote during the remote e-voting period.  
 
Login method for shareholders holding securities in physical mode / Non-Individual Shareholders holding 
securities in demat mode. 
 
Shareholders holding shares in physical mode/ Non-Individual Shareholders holding securities in demat mode as on the 
cut-off date for e-voting may register and vote on InstaVote as under: 
 
STEP 1: LOGIN / SIGNUP to InstaVote 
 
Shareholders registered for INSTAVOTE facility: 
 
Visit URL: https://instavote.linkintime.co.in& click on “Login” under ‘SHARE HOLDER’ tab. 
Enter details as under: 
User ID: Enter User ID 
Password: Enter existing Password 
Enter Image Verification (CAPTCHA) Code 
Click “Submit”.  
(Home page of e-voting willopen. Follow the process 
given under "Steps to cast vote for Resolutions”) 
 
Shareholders not registered for INSTAVOTE facility: 
 
Visit URL: https://instavote.linkintime.co.in& click on “Sign Up” under ‘SHARE HOLDER’ tab & register with details as 
under:  
User ID: Enter User ID 
PAN: Enter your 10-digit Permanent Account Number 
(PAN) (Shareholders who have not updated their PAN 
with the Depository Participant (DP)/ Company shall 
use the sequence number provided to you, if 
applicable.  
DOB/DOI: Enter the Date of Birth (DOB) / Date of Incorporation (DOI) (As recorded with your DP/Company - in 
DD/MM/YYYY format)  
Bank Account Number: Enter your Bank Account Number (last four digits), as recorded with your DP/Company. 
Shareholders holding shares in NSDL form, shall provide ‘D’ above 
Shareholders holding shares in physical form but have not recorded ‘C’ and ‘D’, shall provide their Folio number in 
‘D’ above 
Set the password of your choice. 
(The password should contain minimum 8 characters, at least one special Character(!#$&*), at least one numeral, at 
least one alphabet and at least one capital letter).  
Enter Image Verification (CAPTCHA) Code. 
Click “Submit” (You have now registered on InstaVote).  
Post successful registration, click on “Login” under ‘SHARE HOLDER’ tab& follow steps given above in points (a-b). 
 
STEP 2: Steps to cast vote for Resolutions through InstaVote 
 
Post successful authentication and redirection to InstaVote inbox page, you will be able to see the “Notification for e-
voting”.  
Select ‘View’ icon.E-voting page will appear.  
Refer the Resolution description and cast your vote by selecting your desired option ‘Favour / Against’ (If you wish to 
view the entire Resolution details, click on the ‘View Resolution’ file link).  
After selecting the desired option i.e. Favour / Against, click on ‘Submit’.  
A confirmation box will be displayed. If you wish to confirm your vote, click on ‘Yes’, else to change your vote, click 
on ‘No’ and accordingly modify your vote.  
 
NOTE: Shareholders may click on “Vote as per Proxy Advisor’s Recommendation” optionand view proxy advisor 
recommendations for each resolution before casting vote.“Vote as per Proxy Advisor’s Recommendation” option 
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provides access to expert insights during the e-Voting process. Shareholders may modify their vote before final 
submission. 
 
Once you cast your vote on the resolution, you will not be allowed to modify or change it subsequently. 
 
Guidelines for Institutional shareholders (“Custodian / Corporate Body/Mutual Fund”) 
 
STEP 1 – Custodian / Corporate Body/ Mutual Fund Registration 
 
Visit URL: https://instavote.linkintime.co.in 
Click on “Sign Up” under “Custodian / Corporate Body/ Mutual Fund”  
Fill up your entity details and submit the form.  
A declaration form and organization ID is generated and sent to the Primary contact person email ID (which is filled at 
the time of sign up). The said form is to be signed by the Authorised Signatory, Director, Company Secretary of the 
entity & stamped and sent to insta.vote@linkintime.co.in.   
Thereafter, Login credentials (User ID; Organisation ID; Password) is sent to Primary contact person’s email ID. (You 
have now registered on InstaVote) 
 
STEP 2 – Investor Mapping  
 
Visit URL: https://instavote.linkintime.co.inand login with InstaVote Login credentials.  
Click on “Investor Mapping” tab under the Menu Section  
Map the Investor with the following details:  
 
‘Investor ID’ –Investor ID for NSDL demat account is 8 Character DP ID followed by 8 Digit Client ID i.e., 
IN00000012345678; Investor ID for CDSL demat account is 16 Digit Beneficiary ID. 
‘Investor’s Name - Enter Investor’s Name as updated with DP.  
‘Investor PAN’ - Enter your 10-digit PAN.  
‘Power of Attorney’ - Attach Board resolution or Power of Attorney.  
 
NOTE: File Name for the Board resolution/Power of Attorney shall be – DP ID and Client ID or 16 Digit Beneficiary 
ID.  
 
Further, Custodians and Mutual Funds shall also upload specimen signatures.  
Click on Submit button.(The investor is now mapped with the Custodian / Corporate Body/ Mutual Fund Entity).The 
same can be viewed under the “Report Section”.   
 
STEP 3 – Steps to cast vote for Resolutions through InstaVote 
 

The corporate shareholder can vote by two methods, during the remote e-voting period. 
 

METHOD 1 - VOTES ENTRY  
 
Visit URL: https://instavote.linkintime.co.inand login with InstaVote Login credentials.  
Click on “Votes Entry” tab under the Menu section.  
Enter the “Event No.” for which you want to cast vote.  
Event No. can be viewed on the home page of InstaVote under “On-going Events”.   
Enter “16-digit Demat Account No.”. 
Refer the Resolution description and cast your vote by selecting your desired option ‘Favour / Against’ (If you wish to 
view the entire Resolution details, click on the ‘View Resolution’ file link). After selecting the desired option i.e. 
Favour / Against, click on ‘Submit’.  
A confirmation box will be displayed. If you wish to confirm your vote, click on ‘Yes’, else to change your vote, click 
on ‘No’ and accordingly modify your vote.  
(Once you cast your vote on the resolution, you will not be allowed to modify or change it subsequently). 
 
METHOD 2 - VOTES UPLOAD 
 
Visit URL: https://instavote.linkintime.co.inand login with InstaVote Login credentials. 
After successful login, you will see “Notification for e-voting”.  
Select “View” icon for “Company’s Name / Event number”.  
E-voting page will appear.  
Download sample vote file from “Download Sample Vote File” tab.  
Cast your vote by selecting your desired option 'Favour / Against' in the sample vote file and upload the same under 
“Upload Vote File” option.  
Click on ‘Submit’. ‘Data uploaded successfully’ message will be displayed.  
(Once you cast your vote on the resolution, you will not be allowed to modify or change it subsequently). 
 
Helpdesk: 
Shareholders holding securities in physical mode / Non-Individual Shareholders holding 
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securities in demat mode: 
 
Shareholders holding securities in physical mode / Non-Individual Shareholders holding securities in demat mode 
facing any technical issue in login may contact INSTAVOTE helpdesk by sending a request at 
enotices@in.mpms.mufg.comor contact on: - Tel: 022 – 4918 6000. 
 
Individual Shareholders holding securities in demat mode: 
 
Individual Shareholders holding securities in demat mode may contact the respective helpdesk for any technical issues 
related to login through Depository i.e., NSDL and CDSL. 
 
 
Login type  Helpdesk details  
Individual Shareholders holding 
securities in demat mode with 
NSDL  

Members facing any technical issue in login can contact NSDL helpdesk by sending 
request at  evoting@nsdl.co.inor call at: 022 - 4886 7000 

Individual Shareholders holding 
securities in demat mode with 
CDSL  

Members facing any technical issue in login can contact CDSL helpdesk by sending 
request athelpdesk.evoting@cdslindia.comor contact at toll free no. 1800 22 55 33  

 
Forgot Password: 
Shareholders holding securities in physical mode / Non-Individual Shareholders holding securities in demat 
mode: 
 
Shareholders holding securities in physical mode / Non-Individual Shareholders holding securities in demat mode have 
forgotten the USER ID [Login ID] or Password or both then the shareholder can use the “Forgot Password” option 
available on: https://instavote.linkintime.co.in 
Click on “Login” under ‘SHARE HOLDER’ tab. 
Click “forgot password?” 
Enter User ID, select Mode and Enter Image Verification code (CAPTCHA).  
Click on “SUBMIT”. 
 
In case Custodian / Corporate Body/ Mutual Fund has forgotten the USER ID [Login ID] or Password or both then the 
shareholder can use the “Forgot Password” option available on: https://instavote.linkintime.co.in 
Click on ‘Login’ under “Custodian / Corporate Body/ Mutual Fund” tab  
Click “forgot password?”  
Enter User ID, Organization ID and Enter Image Verification code (CAPTCHA).  
Click on “SUBMIT”. 
 
In case shareholders have a valid email address, Password will be sent to his / her registerede-mail address. 
Shareholders can set the password of his/her choice by providing information about the particulars of the Security 
Question and Answer, PAN, DOB/DOI etc. The password should contain a minimum of 8 characters, at least one 
special character (!#$&*), at least one numeral, at least one alphabet and at least one capital letter. 
 
Individual Shareholders holding securities in demat mode with NSDL/ CDSL has forgotten the password:  
Individual Shareholders holding securities in demat mode have forgotten the USER ID [Login ID] or Password or 
both, then the Shareholders are advised to use Forget User ID and Forget Password option available at 
abovementioned depository/ depository participants website. 
 

General Instructions - Shareholders 
 

It is strongly recommended not to share your password with any other person and take utmost care to keep your 
password confidential.  
For shareholders/ members holding shares in physical form, the details can be used only for voting on the resolutions 
contained in this Notice. 
During the voting period, shareholders/ members can login any number of time till they have voted on the resolution(s) 
for a particular “Event”. 

 
      
 
Team InstaVote 
MUFG Intime India Private Limited  
Formerly Link Intime India Private Limited 

 

TEAM INSTAVOTE 
MUFG INTIME INDIA PRIVATE LIMITED  
FORMERLY LINK INTIME INDIA PRIVATE LIMITED 
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OTHER INFORMATION RELATED TO E-VOTING 
a.    A person, whose name is recorded in the register of members or in the register of beneficial 

owners of the Company, as on the cut-off date i.e. Friday, September, 12th -2025 only shall be 
entitled to avail the facility of e-voting, either through remote e-voting and voting at the AGM. A 
person who is not a member as on the cut-off date should treat this notice for information purposes 
only. 

b.    Members who have cast their vote by remote e-voting prior to the AGM will be entitled to attend 
the AGM and their presence shall be counted for the purpose of quorum. However, they shall not 
been titled to cast their vote again. In case a member casts his vote by more than one mode of 
voting including remote e-voting, then voting done through remote e-voting shall prevail and other 
shall be treated as invalid. 
 

c.    Voting rights of the members shall be in proportion to their shares of the paid-up equity share 
capital of the Company as on the cut-off date i.e. Friday, 12th September, 2025 

d.    Any person, who acquires shares of the Company and becomes a member of the Company after 
dispatch of the notice and holds shares as of the cut-off date may follow the procedure for remote 
e-voting as enumerated in detail hereinabove. They may also refer to the FAQs and e-voting 
manual available at : https://instameet.in.mpms.mufg.com and https://instavote.linkintime.co.in or 
enotices@in.mpms.mufg.com and contact on: - Tel: 022 – 4918 6000 / 4918 6175.  Every client ID 
no./ folio no. will have one vote, irrespective of number of joint holders. However, in case the  joint 
holders wish to attend the meeting, the joint holder whose name is higher in the order of names 
among the joint holders, will be entitled to vote at the AGM. 

e.    The members may also update their mobile number and e-mail ID in the user profile details of the 
irrespective client ID No./Folio No., which may be used for sending future communication(s). 

 
GENERAL INSTRUCTIONS 

a.   The Scrutinizer shall submit a consolidated Scrutinizer’s Report of the total votes cast in favour or 
against, not later than 48 (forty eight) hours of the conclusion of the AGM to the Chairman or a 
person authorized by him in writing, who shall counter sign the same and declare the result of the 
voting forthwith. 

b.  The results along with the consolidated Scrutinizer’s Report shall be declared by means of: 
(i) Dissemination on the website of the company at www.machharind.com and at MIIPL website 

at https://instameet.in.mpms.mufg.com and https://instavote.linkintime.co.in or 
enotices@in.mpms.mufg.com   

 
 
 
 For Machhar Industries Limited 

                                                                                                          
             
Place: Aurangabad                                                                                                     Sandeep Machhar 
Date: 5th August, 2025                                                                                                Managing Director 

                                                                                                                      DIN: 00251892 
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BOARDS REPORT 
To, 
The Members of  
M/s Machhar Industries Limited 
Chh. Sambhajinagar (Aurangabad) 
 
Dear Members, 
 
The Directors are pleased to present their 17th Annual Report on the performance of the Company for the 
financial year ended on 31st March, 2025. 
 
1. FINANCIAL PERFORMANCE/OVERVIEW: 

                                         (Amount in Lakh) 
PARTICULARS For the year ended  

March 31, 2025 
For the year ended  

March 31, 2024 
Revenue from Operations 1,568.12 1,693.22 
Other Income 39.47 38.36 
Total Revenue 1,607.59 1,731.58 
Finance Cost 24.67 19.54 
Depreciation and Amortization 42.04 45.71 
Profit before Tax & Extraordinary items 18.89 82.54 
Income Tax Expenses 2.85 17.19 
Income Tax- Earlier Period 1.30 0.17 
Income Tax - Deferred Tax (0.64) 1.23 
Profit after Tax & Extraordinary items (4.66) 73.40 
Earnings per share (0.63) 9.91 

 
2. OPERATIONS: 
 
During the year under review Company has earned revenue from its operations Rs.1,568.12 lakhs as 
compared to previous year of Rs.1,693.22 lakhs. The company has earned profit before tax of Rs.18.89 
Lakhs as compared to previous year of Rs.82.54 lakhs. 
 
Listing of Securities at Bombay Stock Exchange (BSE), Mumbai 
During the previous year the equity shares of the company are being continuously traded at Stock Exchange 
(BSE). The month wise high High-Low prices are given hereunder: 
 

Month Open High Low Close 
April-2024 24.85 357.35 240.85 357.5 
May-2024 364.45 418.40 322.00 322.00 
June-2024 305.90 360.90 236.80 360.90 
July-2024 368.10 388.50 319.40 373.95 
August-2024 392.60 514.85 380.00 438.15 
Septemebr-2024 446.90 482.70 334.10 336.00 
October-2024 336.00 449.65 321.00 420.00 
November-2024 420.00 493.55 398.20 493.55 
December-2024 515.75 515.75 330.00 332.60 
January-2025 332.60 460.50 332.60 450.00 
February-2025 430.00 460.00 311.90 311.90 
March-2025 311.00 311.90 238.35 250.25 

 
Joint Venture 
 
In continuation of the previous year’s disclosure regarding the proposed Joint Venture (JV) with M/s Nirvan 
Nutra Private Limited, the revised plan of action and supporting documents were submitted to the Ministry of 
Food Processing Industries for necessary approvals. As of the date of this report, the application remains 
under active consideration with the ministry. 
 
The Board of Directors continues to pursue the matter diligently and remains engaged with the concerned 
authorities to expedite the approval process. The company is committed to advancing this strategic JV, 
which is expected to enhance its product portfolio and long-term growth prospects. 
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3. ADOPTION OF IND AS 
 
Following the adoption of Indian Accounting Standards (Ind AS), the Company has prepared Satnadalone & 
Consolidated Financial Statements to reflect the financial position and results of operations, including its interest in the 
proposed Joint Venture (JV) with M/s Nirvan Nutra Private Limited. 
 
Although the JV has not yet commenced its commercial production or business operations, the Company has complied 
with the additional financial reporting requirements under Ind AS due to its investment and involvement in the JV. The 
commencement of operations remains pending, subject to approval from the Ministry of Food Processing Industries, 
which is currently under process. 
 
4. DIVIDEND: 
 
During the year under review, your Board of Directors has not recommended any dividend for the financial year 2024–
25, in order to conserve resources and strengthen the financial position of the Company. 
 
5. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNIGS 

AND OUTGO: In accordance with the provisions of Section 134(3)(m) of the Companies Act, 2013 read 
with the Companies (Accounts) Rules, 2014, the relevant information is provided below: - 

 
 Conservation of Energy: he Company continues to place a strong emphasis on energy 

conservation. During the year, advanced machinery with higher energy efficiency was installed, 
replacing older systems. Additionally, all conventional lighting systems across the premises were 
replaced with energy-efficient LED lighting. The Company has also adopted improved start-up 
procedures for the manufacturing plant, resulting in optimized energy usage and reduced wastage. 

 Technology Absorption: During the year under review, the Company has not undertaken any 
significant initiatives related to technology absorption, adaptation, or innovation. 

 Foreign Exchange Earning and Outflow: There was no foreign exchange earnings or outflow 
during the financial year under review. 

 
6. DEPOSIT: 
During the year under review, your Company has not accepted any deposits from the public or its members under 
Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules, 2014. Further, there 
were no amounts outstanding at the beginning of the year which were classified as ‘Deposits’ under the said provisions. 
Accordingly, the requirement for furnishing details of deposits which are not in compliance with Chapter V of the 
Companies Act, 2013 is not applicable. 

 
7. REMUNERATION TO EMPLOYEES: 
During the year under review, none of the Directors or employees of the Company were in receipt of remuneration in 
excess of the limits prescribed under Rule 5(2) of the Companies (Appointment and Remuneration of Managerial 
Personnel) Rules, 2014. Accordingly, the disclosure required under the said Rules is not applicable. 
 
8. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF 

THE COMPANY: 
During the year under review, the Company’s principal buyer, Indian Oil Corporation Limited (IOCL), predominantly 
procured raw materials in melt form for its own use. As a result, only around 50% of the conversion capacity of the 
Company was utilized for production. Consequently, the Company received a significantly lower quantity of raw material 
for conversion of Ammonium Nitrate, which also impacted the associated transportation activities. This situation has led 
to material changes and commitments that have adversely affected the financial position of the Company. These 
changes commenced towards the end of the financial year and continue to persist as of the date of this Report. 
 
9. DETAILS OF SUBSIDIARIES OR JOINT VENTURES OR ASSOCIATE COMPANIES: 
 
The Company has entered into a Joint Venture (JV) through the formation of a separate legal entity, M/s Nirvan Nutra 
Private Limited, on 21st September, 2020. The JV is structured with 50% ownership by M/s Utsav Logistics Private 
Limited and 50% ownership by M/s Machhar Industries Limited, acting as the Company’s JV partner. 
 

As of the date of this Report, the JV has not commenced its manufacturing activities. The proposal for initiating 
operations is currently under review and approval process with the Ministry of Food Processing Industries. 
 
10. DIRECTORS RESPONSIBILITY STATEMENT:  
 

Pursuant to the provisions of Section 134(5) of the Companies Act, 2013, your Directors hereby confirm that: 
 

1. In the preparation of the annual financial statements for the financial year 2024–25, the applicable 
accounting standards have been followed along with proper explanation relating to material 
departures, if any; 

2. The Directors have selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the 
state of affairs of the Company as at the end of the financial year and of the profit and loss of the 
Company for that period; 
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3. The Directors have taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of 
the Company and for preventing and detecting fraud and other irregularities; 

4. The Directors have prepared the annual financial statements on a going concern basis; 
5. The Directors have laid down internal financial controls to be followed by the Company and that such 

controls are adequate and were operating effectively; and 
6. The Directors have devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems are adequate and operating effectively. 
 

The audited financial statements for the financial year 2024–25, as approved by the Board, are in full conformity with the 
requirements of the Companies Act, 2013. Your directors believe that the financial statements fairly present the form and 
substance of the transactions carried out during the year and reflect the Company’s financial position and performance. 
These statements have been audited by the Statutory Auditors, M/s. Ashok R. Majethiya & Co, Chartered Accountants, 
Khopoli. 
 
11. CORPORATE SOCIALRESPONSIBILITY 
 
The provisions of Section 135 of the Companies Act, 2013, relating to Corporate Social Responsibility, are not 
applicable to the Company, as it does not meet the specified thresholds with respect to net worth, turnover, or net profit 
as prescribed under the Act and the rules made there under. 
 
12.  AUDITORS REPORT 
 

The Statutory Auditors, M/s. Ashok R. Majethiya & Co, Chartered Accountants, have issued their report on 
the financial statements for the year 2024-25, which is without any adverse remarks or qualifications. 
Therefore, no explanations are required to be provided in this regard. 
 
13. AUDITORS: 
 

In the 16th Annual General Meeting held on 30th September 2019, M/s. Gautam N Associates., Chartered 
Accountants, Aurangabad, were re-appointed as the Statutory Auditors of the Company under Section 139(1) of the 
Companies Act, 2013, for a second term of five years. Accordingly, the tenure of M/s. Gautam N Associates, (FRN 
103117W) the current Statutory Auditors, will conclude at the end of the financial year 2023-24, though they can 
continue in office until the date of the ensuing Annual General Meeting (AGM). 
 
Consequently, the Board of Directors has received a proposal from M/s. Ashok R. Majethia & Co., Chartered 
Accountants (Firm Registration No. 127769W), Aurangabad, to act as the Statutory Auditors of the Company in place of 
the existing auditors. The Board recommends the appointment of CA Ashok R. Majethiya and M/s. Ashok R. 
Majethiya & Co., Khopoli, as Statutory Auditors for a term of five years, effective from the conclusion of the 16th Annual 
General Meeting until the conclusion of the 21st Annual General Meeting of the Company, to be held in the year 2029, 
subject to the approval of the members and ratification at each subsequent Annual General Meeting of the Company. 
 
14. RELATED PARTY TRANSACTIONS  
 
The company had entered into certain transaction with the related parties in terms of the Sec 188 (1) of Companies Act, 
2013, and Form AOC- 2 is attached with this report and form part of this report. 
 
15. ABSTRACT OF ANNUAL RETURN 
 
Extract of the annual return Pursuant to sub-section(1) of section 92 of the Companies Act, 2013 and sub-rule (1) of rule 
11 of the Companies (Management and Administration) Rules, 2014 will be available on the website of the company 
under link:- https://www.machharind.com. 
 
16. BOARD OF DIRECTORS  
 
The Directors on the Board are experienced, competent, and highly renowned persons from their respective fields. They 
take active part at the Board Meetings and play critical role on strategic issues, which enhances the transparency and 
add value in the decision-making process of the Board of Directors 
 
The composition of the Board complies with the provisions of the Companies Act, 2013.The Board of Directors provides 
leadership and guidance to the Company’s management as also direct, supervise and control the performance of the 
Company. The Board of directors consists of following directors: 
 
SR NAME OF DIRECTOR DESIGNATION 
01. Sandeep Bhagawatiprasad Machhar Managing Director 
02. Arvind Krishnagopal Machhar Director 
03. Vyankat Waman Katkar Whole Time Director 
04. Rupali Abhijeet Bothara Independent Director 
05. Pradeep Shantilal Patel Independent Director 
06. Vikas Girdharilal Tapdiya Independent Director 
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17. NUMBER OF BOARD MEETINGS: 
 
The Board meets at regular intervals to discuss and decide on business strategies / policies and review the 
financial performance of the Company. During the financial year under review, the Board met 6 Times. 

 
18. DECLARATION FROM INDEPENDENT DIRECTORS 
 
All Independent Director of the Company, at the first meeting of the Board of directors gave a declaration to the company 
that he or she meets the criteria of independence as provided under the law and that he or she is not aware of any 
circumstance or situation, which exist or may be reasonably anticipated, that could impair or impact his or her ability to 
discharge his or her duties with an objective independent judgment and without any external influence. 
 
19. RISK MANAGEMENT 
 
The Board of the Company has constituted a Risk Management Committee to frame, implement, and monitor the risk 
management plan of the Company. The Committee is responsible for periodically reviewing the risk management 
framework and ensuring its adequacy and effectiveness in identifying and mitigating various risks. 
 
During the year, one of the key emerging risks pertains to the dependency on Indian Oil Corporation Limited (IOCL), the 
Company’s major buyer. IOCL's shift in procurement strategy—preferring raw materials in melt form for in-house use—
has significantly impacted the Company’s conversion operations and associated logistics. This dependency poses a 
continuing operational and financial risk, which may further affect the Company’s performance in the future if alternative 
business strategies are not developed. 
 
The Company is actively monitoring this situation and is exploring options to diversify its customer base and optimize 
capacity utilization. All major risks identified by the business functions are being addressed systematically through 
appropriate mitigation plans on an ongoing basis. 
 
20. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS 
 
The Company has made investments and given advances in accordance with section 186 of the Companies Act, 2013 
and the same has been reported in note no 40 to Financial Statement attached. 
 
21. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, 

PROHIBITION AND REDRESSAL) ACT, 2013 
 
The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of the Sexual 
Harassment of Women at the Workplace (Prevention, Prohibition and Redressal) Act, 2013. Internal 
Complaints Committee (ICC) has been set up to redress complaints received regarding sexual harassment. 
All employees (Permanent, contractual, temporary, trainees) are covered under this policy. 
 
The following is a summary of sexual harassment complaints received and disposed off during the year 
2024-25. 

1.  No. of complaints received - Nil 
2.  No. of complaints disposed off - Nil 

 

22. INSURANCE: 
 
All the properties of the Company including Plant & Machinery, Tankers, Vehicles wherever necessary and 
to the extent required have been adequately insured.  
 

23. DETAILS OF IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH 
REFERENCE TO THE FINANCIAL STATEMENTS: 
 
The Company has in place adequate internal financial controls with reference to financial statements and 
that were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial statements that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 
 
24. DE-MATERIALIZATION DETAILS: -  
 
The amendment to Regulation 40 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. According to said Regulation, requests for effecting transfer of 
securities shall not be processed unless the securities are held in the dematerialized form with a depository 

FIRST QUARTER 
(March to June) 

SECOND QUARTER 
(July to September) 

THIRD QUARTER 
(October to December) 

FOURTH QUARTER 
(January to March) 

TOTAL BOARD 
MEETINGS 

27th May, 2024 22nd July, 2024 
30th July, 2024 (Adj) 
31st July, 2024 

23rd October, 2024 
18th November, 2024 

20th January, 2025        
           6 
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from. In view of the above, it is advised to shareholders holding shares in physical form to convert their 
shares into Demat form as early as possible, as otherwise they will not be able to transfer the shares in 
physical form. 
 
As on 31.03.2025, out of the total shares of 7,40,866 only 3,91,725 shares have been dematerialized. This 
amounts to only 52.87% of the entire shares. You are advised to get your shares dematerialized at the 
earliest. 
 
25. REPORT ON CORPORATE GOVERNANCE: 
 
Though the shares of the company are listed at Bombay Stock Exchange since 11th July, 2023 but the 
company does not fall under the mandatory requirement of filling Corporate Governance Report to Stock 
Exchange. The paid –up Capital of the Company is less than Rs. 10.00 Cr and its Net Worth is not more 
than Rs. 25.00 Cr. Besides, on voluntary basis company has prepared the Corporate Governance Report 
forms part of the report of the Board of Directors. 
 
26. GOING CONCERN STATUS: 
 
The company has not received any significant and material orders passed by the regulators, courts, tribunals 
impacting the going concern status and company’s operations in future. 
 
27. RELATION WITH EMPLOYEES: 
The relation with the employees continued to be cordial during the year. The directors wish to place on 
record their sincere appreciation for the excellent team spirit with which they have worked for the progress of 
the Company. 
 
28. DETAILS OF APPLICATIONS MADE OR PROCEEDINGS UNDER INSOLVANCY AND 
BANKRUPTCY CODE 2016:- 
 
During the year under review there were no applications made or proceedings in the name of the company 
under the Insolvency Bankruptcy Code, 2016. 
 
29. DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE TIME SETTLEMENT AND 
VALUATION WHILE AVAILING LOAN FROM BANKS AND FINANCIAL INSTITUTIONS:-    
 
During the year under review there has been no one time settlement of loan taken from Bank and Financial 
institution. 
 
30. ACKNOWLEDGEMENT: 
 
Your directors would like to express their sincere appreciation for the assistance and co-operation received 
from the banks, customers, vendors and members during the year under review. Your director also wish to 
place on record their deep sense of appreciation for the services rendered by executive, staff and workers. 
 
 
31. APPRECIATION: 
 
The Directors place on record their appreciation of the services rendered by Banks and Government 
Authorities for their continued support. 

                                                                                                                          For and on behalf of the Board 
  For Machhar Industries Limited 

 
 
  

Place: Aurangabad                                                                                                      Sandeep Machhar 
Date: 5th August, 2025                                                                                                  Managing Director 

                                                                                                                          DIN: 00251892 
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Form AOC-1 

Statement containing salient features of the financial statement of subsidiaries or associate companies or 
Joint ventures 

Part-A Subsidiaries 
Sr Particulars Remarks 
1 S. No NA 
2 Name of the Subsidiary NA 
3 The date since when subsidiary was acquired NA 
4 Reporting period for the subsidiary concerned, if different from the holding company's 

reporting period 
NA 

5 Reporting currency and Exchange rate as on the last date of the relevant financial year 
in the case of foreign subsidiaries 

NA 

6 Share capital NA 
7 Reserves and surplus NA 
8 Total assets NA 
9 Total NA 
10 Liabilities NA 
11 Investments NA 
12 Turnover NA 
13 Profit before taxation NA 
14 Provision for taxation NA 
15 Profit after taxation NA 
16 Proposed Dividend NA 
17 Extent of shareholding (in percentage) NA 

Names of subsidiaries which are yet to commence operations-NA 
Names of subsidiaries which have been liquidated or sold during the year-NA 
 

Part-B Associates and Joint Ventures                                                                               (IN LAKHS) 
  NIRVAN NUTRA PRIVATE LIMITED 
1. Latest audited Balance Sheet Date  31ST MAR-2025 

2. Date on which the Associate or Joint-Venture was associated or acquired  27th May, 2025 

3. Shares of Associate or Joint Ventures held by the company on the year end. No  5000 Shares 

Amount of Investment in Associates or Joint Venture  0.50 Lakhs 

Extent of Holding (in percentage)  50% 

4. Description of how there is significant influence 
The Company has a 50% equity stake in NIRVAN NUTRA PVT LTD and has representation on the Board 
of Directors of the said entity. Further, the Company actively participates in the financial and operating 
policy decisions of the joint venture. Accordingly, the investment is considered to be under significant 
influence. 

5.  Reason why the associate/Joint venture is not consolidated NA 

6.  Net worth attributable to shareholding as per latest audited Balance Sheet (04.32 Lakhs) 

7. Profit or Loss for the year (0.44 Lakhs) 

i. Considered in Consolidation YES 

ii. Not Considered in Consolidation NA 
 
Names of associates or joint ventures which are yet to commence operations: - NIRVAN NUTRA PRIVATE 
LIMITED 
 

Names of associates or joint ventures which have been liquidated or sold during the year- NA 
 

For Ashok Majethia & Co.   For Machhar Industries Limited 
Firm Registration No. 127769W 
                                                                                                                        
  
 
CA Ashok R. Majethia           Sandeep Machhar             Vyankat Waman Katkar  
Dated: 5th August, 2025               Managing Director            Whole Time Director 
Place:- Chh. Sambhajinagar                   Din: 00251892                    Din: 00980778 

 
 
 



  Page 21   
  

 
Form No. AOC-2 

 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014 
 

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related 
parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arm’s length 
transaction under third proviso thereto. 

 
1. Details of contracts or arrangements or transactions not at Arm’s length basis: 

 
Sr. No Particulars 

The Company has 
not carried out 
any transaction 
which are no at 

arm’s length basis 

1 Name of Related Parties 
2 Relationship with related parties 
3 Nature of Contract/arrangement/transaction 

4 Duration of the contracts/ arrangements/ transaction 

5 Salient terms of the contracts or arrangements or transaction including the value, if any 

6 Date of approval by the Board 
7 Amount paid as advances, if any 

8 
Date on which the special resolution was passed in General meeting as required under 
first proviso to section 188 

 
2. Details of contracts or arrangements or transactions at Arm’s length basis: The party wise details are 

given as under: -                                                                                                                               (Rs. In Lakhs) 

1 Name of Related Parties 
: 

*Dimpi 
Machhar 

Utkarsh Machhar 
Apt 

Garment 
Pvt Ltd 

Utsav 
Logistic 
Pvt Ltd 

2 Relationship with related parties 
: Spouse of 

Director 
Son of Director 

Promoters 
Company 

Promoters 
Company 

3 
Nature of 
Contract/arrangement/transaction 

: 
Salary Salary 

Sale of Goods Sale of 
Goods 

4 
Duration of the contracts/ 
arrangements/ transaction 

: Continuous 
Basis 

Continuous Basis 
Continuous 
Basis 

Continuous 
Basis 

5 
Salient terms of the contracts or 
arrangements or transaction 
including the value, if any 

: 
As per Terms 
of Employment 
Salary Paid 
Rs.13.85/- 

As per Terms of 
Employment Salary 
Paid Rs.17.39/- 

As per Terms 
of Sale 
Transaction 
amount 
Rs.48.12/- 

As per 
Terms of 
Sale 
Transaction 
amount 
Rs.0.86/- 

6 Date of approval by the Board : 10/02/2014 21/05/2014 27/05/2024 29/06/2024 
7 Amount paid as advances, if any : Nil Nil Nil  

 
*Mrs. Dimpi Machhar (RP) retired from the company on 31st March, 2025. 

             For and on behalf of the Board 
                                                                                                                        

                               
        
Place: Aurangabad           Sandeep Machhar             Vyankat Waman Katkar  
Dated: 5th August, 2025              Managing Director            Whole Time Director 
                                                         DIN: 00251892                    DIN: 00980778 
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MANAGEMENT DISCUSSION AND & ANALYSIS REPORT: - 

 
The Company’s current business activity is conversion of Ammonium Nitrate (AM) from melt form to solid, 
Transportation of Ammonium Nitrate (AM) and Manufacturing, Selling and Trading of (Add Blue) products. 

 
Industry Structure and Developments:  
T0he company primarily specializes in converting Ammonium Nitrate from melt form to solid form, in 
accordance with the specific terms and requirements of its customers. In addition to this core activity, the 
company is also engaged in the transportation of Ammonium Nitrate and other chemical products. A 
significant number of companies are actively involved in the trading of the company’s AdBlue (Diesel 
Exhaust Fluid) and other chemical products. Currently, over fifty traders are regularly associated with the 
company for the sale and distribution of its products. 

 
Opportunities, Threats, Outlook, Risks and Concerns:  
The Company is currently engaged in converting Ammonium Nitrate from melt form to solid form, in 
accordance with the terms and requirements of its key customers, including Indian Oil Corporation and Solar 
Energy India Limited. In addition, the Company is involved in the transportation of Ammonium Nitrate and the 
trading of its AdBlue (Diesel Exhaust Fluid) and other chemical products. 
 
While there is potential to expand into trading other chemicals, the Company has, so far, adopted a cautious 
approach and not diversified its trading portfolio. This is primarily due to the volatility in chemical prices and 
fluctuating demand patterns, which pose a significant risk. Furthermore, foreign exchange rate fluctuations 
also impact the cost and profitability of chemical trading, adding another layer of uncertainty to expansion 
plans. 
 
The Company remains vigilant of market trends and will explore new opportunities as and when conditions 
are favorable, keeping in mind the associated risks. 
 
Segment-wise Performance: 
The Company’s current business activity has three reportable segments, namely Explosives Division, 
Transportation Division and Add Blue Division: - 
 
Segment Revenues & Other Income from Operations                                           Rs. In Lakhs 
Explosive Division 407.82 
Transportation Division 718.89 
Adblue Division 480.86 
Total Segment Revenue 1,607.57 
Segment results (Profit /(Loss)) before interest, exceptional items and tax 4.09 
Segment results (Profit /(Loss)) before tax 18.89 

 
Internal Control Systems and their Adequacy:  
The Company has adequate internal control procedures commensurate with the size and nature of its 
business. The internal control systems provide for policies, guidelines, authorizations and approval 
procedures. The Audit Committee of the Board of Directors periodically reviews the internal audit reports, 
significant risk area assessment and adequacy of internal controls for ensuring checks and balances. The 
Company has appointed Internal Auditors who regularly check the adequacy and effectiveness of all internal 
controls and suggest improvements. 
 
Financial Performance:  
Financial results and performance for the year are elaborated in the Directors’ Report.  
 
Human Resources:  
The Company continued to maintain harmonious relations with its employees throughout the year. 
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Regd. Office: City Pride Building, FF-107, Jalna Road, 
Mondha Naka, Dist. Aurangabad (MS) 431001 

 0240-2351133, 9552533328, CIN: U45202MH2008PLC185168, 
Email: info@machharinfra.com, website:www.machharind.com  

 
 

CORPORATE GOVERNANCE REPORT FOR THE FINANCIALYEAR ENDED 31ST MARCH, 2025 
(As per SEBI (Listing Obligations and Disclosure Requirements) Regulations) 2015) 

 
1. COMPANY’S PHILOSOPHY: 

The Company believes that the code prescribes a minimum framework for governance of a business in corporate framework. The 
Company has set, as its mission, the implementation of a Corporate Governance system to ensure transparency, control, 
accountability and responsibility in all areas of operation by way of effective combination of dependent and independent Board 
members. Corporate Governance is considered as, to protect and achieve enhanced value for all its stakeholders i.e. 
shareholders, employees, customers and society in general. 
 
The Company is committed to optimizing long term value for its stakeholders with a strong emphasis on the transparency of its 
operations and instilling pride of association.  
 

2. BOARD OF DIRECTORS: 
The Board of Directors of Machhar Industries Limited consists of two executive directors, two promoter of which one of them is 
non-executive and three non-executive independent directors who are acknowledged as leading professionals in their respective 
fields.  
 
The constitution of Board is as under: (as on 31st March 2025) 

Director Category No. of 
Directorship 

(Including 
MIL) 

Membership 
Committees/ 

Chairmanship  
(Including MIL) 

Mr. Sandeep Machhar Promoter & Managing Director 6 1/1 
Mr. Vyankat Waman Katkar Whole Time Director 1 Nil 
Mr. Arvind Machhar Promoter & Non-Executive Director 4 1/1 
Mrs. Rupali Abhijeet Bothara Non-Executive Independent Director 2 3/0 
Mr. Pradeep Shantilal Patel Non-Executive Independent Director 1 1/0 
Mr. Vikas Girdharilal Tapdiya Non-Executive Independent Director 1 1/0 

 
None of the director hold directorship in more than 15 companies, membership in committees of board in more than 10 companies 
and chairmanship of committees of board in more than 5 committees. 
 
Board Meetings 

 
We decide about the Board meeting dates in consultation with all directors. Once confirmed by majority of the directors, notices of 
board meeting and committee are being sent to them. As a system, in most cases, information to Directors is submitted along with 
the agenda papers well in advance of the Board meeting. Inputs and feedback of Board Members are taken and considered while 
preparation of agenda and documents for the Board meeting. After the Board meeting, we have a formal system of follow up, 
review and reporting on actions taken by the management on the decisions of the Board and Committees of the Board. 
 
Appointment of Directors 
Your Board comprises of well-rounded and experienced executive as well as non-executive and professional directors. Each of 
these members brings the required skills, competence and expertise to the table, which in effect benefits the Company as a whole. 
During the period, the Board had not appointed any of the director. 
 
The Nomination and Remuneration Committee ensures that the candidates identified for appointment to the post of directors are 
not disqualified under Section 149, 164 and other applicable provisions of the Companies Act, 2013.  
 
Attendance of Directors at Board Meeting and Annual General Meeting  
The Board of Directors of the Company met five times during the financial year, on the following dates: 

 
 

 
 
 
 
 

Sr. No Date Board Strength No of Directors Present 
1 27/05/2024 6 5 
2 22/07/2024 6 5 
3 30/07/2024 (Adj. 31/07/2024) 6 6 
4 23/10/2024 6 6 
5 18/11/2024 6 5 
6 20/01/2025 6 6 
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The attendance at the Board Meetings and Annual General Meeting are as under: 

 
 

 
 
 
 

 
 

 
3. AUDIT COMMITTEE: 

The Company has formed audit committee under the provisions of Rule 6 of Companies (Meeting of Board and its Power) Rule 
2014. The constitution of the committee is as under:- 

Director Designation Category 
Mr. Rupali A. Bothara Chairman & Member  Independent  
Mr. Vikash G. Tapdiya Member Independent 
Mr. Pradeep S. Patel Member Independent 
Mr. Sandeep Machhar Member Executive-Promoter 

Role of Audit Committee:-   
 Oversight of financial reporting process. 
 Reviewing with the management, the annual financial statements and auditors’ report thereon before submission to the Board 

for approval.  
 Evaluation of internal financial controls and risk management Systems  
 Recommendation for appointment, remuneration and terms of appointment of auditors of the Company. 
 Review with the management, the annual financial statements and Auditor’s report thereon before submission to the board for 

approval, with particular reference. 
 Review and monitor the auditor’s independence and performance, and effectiveness of audit process. 
 

During the year under review the Audit Committee met on 4 times which is as under: - 
 
 
 
 
 
 
 

4. NOMINATION AND REMUNERATION COMMITTEE: 
a. Brief description of terms of reference: The Remuneration Committee comprising of Non-Executive Independent Directors, constitution of which is a 

non-mandatory requirement, was constituted by the Board during the year to recommend/review the Remuneration package of the Managing Director/ 
Whole-time directors/executive directors. 

 
Role of Nomination and Remuneration Committee: - 
 Recommend to the board to setup and composition of the Board and its committees.  
 Recommend to the Board the appointment/re-appointment of Directors and Key Managerial Personnel.  
 Support the Board and Independent Directors in evaluation of the performance of the Board, its committees and individual 

Directors.  
 Recommend to the Board the Remuneration Policy for Directors, executive team or Key Managerial Personnel as well as the 

rest of employees.  
 Oversee familiarization programs. 

b. Composition, Name of members & Chairperson: The Remuneration Committee comprises of following members:  
 

Name Designation  Category  
Mr. Ghevarchand M Bothara Chairman  Independent  
Mr. Balaprasad H Tapdiya Member Independent  
Mrs. Rupali Abhijeet Bothara Member Independent  

  
c. Details of remuneration paid to all directors 

The following remuneration has been paid to Mr. Sandeep Machhar, Managing Director and Mr. Vyankat Waman Katkar, Whole Time 
Director for the year ended 31st March, 2025. 

 
Director Relation-ship with 

other directors 
Business 

relation-ship 
with Company 

Loans and 
advances from 

Company 

Sitting 
fees Rs. 

Salary and 
Perquisites Rs. 

Comm-
ission Rs. 

Total 

Mr. Sandeep Machhar 
Related to Mr. 
Arvind Machhar  

Promoter Nil Nil 61,05,000 Nil 61,05,000 

Mr. Vyankat Waman Katkar Nil Nil Nil Nil 18,06,000 Nil 18,06,000 
TOTAL          80,56,469 

 

5. RISK MANAGEMENT COMMITTEE 
The Board of directors has set up Risk Management Committee under the chairmanship of Mr. Sandeep Machhar. Other member of 
the Committee is Mr. Vyankat Waman Katkar. There is no formal meeting held during the year, however, both the members are 
regularly review the risk of the business and how to mitigate the same.  
 
 
 
 
 
 
 

Name of Director Attendance in Board Meeting Attendance in AGM held 
on 29th June, 2024 

Mr. Sandeep Machhar 6 Yes 
Mr. Vyankat Waman Katkar 6 Yes 
Mr. Arvind Machhar 6 Yes 
Mr. Pradeep Patel 5 Yes 
Mr. Vikas Tapdiya 4 Yes 
Mrs. Rupali Abhijeet Bothara 6 Yes 

Sr. No Date Members Strength/Present Strength 
1 27/05/2024 4/3 
2 31/07/2024 4/4 
3 22/10/2024 4/4 
4 19/01/2025 4/4 
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6. SHAREHOLDERS/INVESTORS GRIEVANCE REDRESSAL COMMITTEE: 
a. Name of Non-Executive Director heading the Committee: The Investors Grievance Redressal Committee comprises 

two Non-executive Independent Directors and one promoter Non-executive Director. The Committee was headed by Mr. Arvind 
Machhar, Non-executive Director of the Company, Mr. Pradeep Patel and Mrs. Rupali Abhijeet Bothara are the members of the 
Committee. 

b. Name & designation of Compliance Officer: Mr. Arvind Machhar, Chairman of committee is the Compliance Officer. He is 
looking after/resolving the shareholders complaints/grievances. 

c. Role of Stakeholders Relationship Committee: - 
 Transfer, transmission, split and consolidation of investors holding  
 Dematerialization/re-materialization of shares  
 Non-receipt of dividends and other corporate benefits.  
 Replacement of lost/mutilated/stolen share certificates  
 Non-receipt of Annual Reports and change of addresses, etc. 

d. Number of shareholders complaints received so far: During the financial year 2024-25, No complaints were received. 
e. Number of not solved to the satisfaction of shareholders   : Nil 
f. Number of pending complaints      : Nil 

 
g. GENERAL BODY MEETING: 

The locations and time of the General Meetings held since inception of the Company are as follows: 
 

General Meetings Date Time Venue No. of Special 
Resolutions passed 

Annual General Meeting 29/06/2024 12.30 pm 
Deemed Place of VC Meeting  
FF-107, City Pride Building, Jalna Road, 
Aurangabad (MS) 

4 

Annual General Meeting 20/09/2023 03.30 pm 
Deemed Place of VC Meeting  
FF-107, City Pride Building, Jalna Road, 
Aurangabad (MS) 

Nil 

Annual General Meeting 31/12/2022 02.00 pm 
Deemed Place of VC Meeting  
FF-107, City Pride Building, Jalna Road, 
Aurangabad (MS) 

4 

Annual General Meeting 31/12/2021 02.30 pm 
Deemed Place of VC Meeting  
FF-107, City Pride Building, Jalna Road, 
Aurangabad (MS) 

Nil 

Annual General Meeting 31/12/2020 02.00 pm 
Deemed Place of VC Meeting  
FF-107, City Pride Building, Jalna Road, 
Aurangabad (MS) 

1 

 
h) DISCLOSURES  

i. No transaction of material nature has been entered into by the Company with directors or management and their relatives, etc. 
that may have a potential conflict with the interest of the Company. 

ii. There are certain financial transactions with its Promoters & Directors, which are not conflicting Company’s interest. The details of 
such transactions have been shown in Note No.41 forming part of the financial statement for the year ended 31st March, 2025. 

iii. The list of instances of non-compliance by the Company matter related to capital markets as under: -  
1. Non-submission of the Annual Report at relevant tab within the period prescribed under this regulation under 
Regulation 34 of LODR 2015. 

iv. The Company has established mechanism as referred under Whistle Blower policy. 
v. The Company has accounted for Gratuity & Leave encashment liability as per the actuarial valuation done by Independent 

Actuarial Valuer. The company has contributed certain dues to Gratuity Fund created by Life Insurance Corporation; however, 
during the year, there is no contribution made. 
 

6. GENERAL INFORMATION TO SHAREOLDERS:   
a) ANNUAL GENERAL MEETING 
* Day, Date and Time: Saturday, 20th September, 2025 at 2.30 PM 
* Venue                       : Virtual meeting from FF-107, City Pride Building, Jalna Road, Aurangabad-431001 

     b) Book Closure Date           : 14th September, 2025 to 20th September, 2025. 
c) Financial/Calendar Year   : The Financial year of the Company is 1st April 2024 to 31st March 2025. 

     d)  Listing of Equity Shares on Stock Exchange:  
The company’s shares are regularly traded during the year. 

e)  Market Price Data: Since 1st April, 2024 to 31st March, 2025 High, Low 
HIGH LOW 

515.75 104.75 
 
f) Performance in comparison to broad-based indices such as BSE Sensex, CRISIL index etc.: Not Applicable 
 
g) Registrar and Transfer Agents: MUFG Intime India Pvt. Ltd. 
                (formerly, Link Intime India Pvt Ltd) 

           C-101, Tower C, 247 Park, 
           L.B.S. Marg, Vikhroli (W),  
           Mumbai – 400 083 
           Ph. 022 49186000 (Extn: 2331),  
           M: +91 8591560963 F: +91 22 49186060 
 

    h)  Share Transfer System:  
    The Company has appointed M/s MUFG Intime India Private Limited, Mumbai as a Registrar & Share Transfer Agent to carry out 
    the transfer related activities.  
 

        Distribution Schedule as on 31st March, 2025 is as given below based on nominal value: 
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Share Holding of Nominal Value of Rs.10 Shareholders 

No. 
% of Total Share Amount 

Rs. 
% of Total 

  From To 
1 5,000 10,344 99.2230 21,83,070 29.47 

5001 10,000 27 0.2590 1,95,840 2.64 
10,001 20,000 17 0.1631 2,42,100 3.27 
20,001 30,000 6 0.05 1,58,860 2.14 
30,001 40,000 7 0.0671 2,54,850 3.44 
40,001 50,000 4 0.03 1,85,910 2.51 
50,001 1,00,000 8 0.0767 5,50,550 7.43 

1,00,001 ***** 12 0.11 36,37,480 49.10 
    10,425 100.0000 74,08,660 100.0000 

 
i) Dematerialization of shares and liquidity: 3,95,497 shares (53.38% of total number of shares) are kept in 

dematerialized form as per request received. 1389 shares are also maintained under dematerialization mode with HDFC 
Bank Ltd having suspense account No. IN301549 Client ID 63350009 not considered available for Trading. 
 

j) Outstanding GDRs / ADRs/ Warrants or any Convertible instruments, conversion date and 
likely impact on equity: Not Applicable 
 

k) Plant Locations:  
i) Plot No 614, GIDC Area, Panoli, Ankleshwar, Dist. Bharuch, Gujarat- 394116. 

             ii)    Plot No. 76, Village Pangra, Post Beedkin, Paithan Road, Dist. Aurangabad - 431106 
  

l) Address for correspondence: 
M/s Machhar Industries Limited 
FF-107, City Pride, Jalna Road, Aurangabad-431001 
Ph. 0240-2351133,  
Email ID: investors@machharinfra.com 

  By order of the Board 
 

 
Place: Aurangabad                                                                                                         Sandeep Machhar 
Date: 5th August, 2025                                                                                                    Managing Director 

                                                                                                                                DIN: 00251892 
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GANESH PALVE & ASSOCIATES 
Company Secretaries 

 
SECRETARIAL AUDIT REPORT 

Form No. MR-3 
For the Financial year ended 31st March, 2025 

[Pursuant to Section 204(1) of the Companies Act, 2013 and  
rule no. 9 of the Companies 

(Appointment and Remuneration of Managerial Personnel) Rules, 2014] 
 
The Members of, 
M/s. MACHHAR INDUSTRIES LIMITED 
FF-107, City Pride Building, 
Jalna Road, Aurangabad – 431001 
 
I have conducted the secretarial audit of the compliance of applicable statutory provisions and the 
adherence to good corporate practices by Machhar Industries Limited (hereinafter called ‘the 
Company’). Secretarial audit was conducted in a manner that provided me a reasonable basis for 
evaluating the corporate conducts/statutory compliances and expressing my opinion thereon. 
 
Based on my verification of the Machhar Industries Limited’s books, papers, minute books, forms and 
returns filed and other records maintained by the Company and also the information provided by the 
Company, its officers, agents and authorized representatives during the conduct of secretarial audit, I 
hereby report that in my opinion, the Company has, during the audit period covering the Financial year 
ended on 31st March 2025 complied with the statutory provisions listed hereunder and also that the 
Company has proper Board-processes and compliance mechanism in place to the extent, in the 
manner and subject to the reporting made hereinafter: 
 
I have examined the books, papers, minute books, forms and returns filed and other records maintained 
by the Company for the financial year ended on 31st March, 2025 according to the provisions of: 
 
(i) The Companies Act, 2013 (the Act) and the rules made there under; 
(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under; 
(iii) The Depositories Act, 1996 and the Regulations and the Bye-laws framed there under; 
(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the 
extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial borrowings; 
(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of 
India Act, 1992 (‘The SEBI’):- 
(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011; 
(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; 
(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
Regulations, 2009; 
(d) The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014; 
(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 
2008; 
(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) 
Regulations, 1993 regarding the Companies Act and dealing with client; 
(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; 
 (h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998;  
 (i) The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 
(vi) The following laws are specifically applicable to the Company in addition to laws mentioned above; 
(a) Factories Act, 1948 
(b) Contract Labour (Regulation and Abolition) Act, 1970 I have also examined compliance with the 
applicable clauses to the following: 
(i) Secretarial Standards issued by The Institute of Company Secretaries of India and approved by the 
Government of India, as applicable under the Companies Act, 2013; 
(ii) The Listing Agreements entered into by the Company with BSE Limited in accordance with SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 
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During the period under review the Company has complied with the provisions of the Act, Rules, 
Regulations, Guidelines, Secretarial Standards, etc. mentioned above except. 
 
Non-submission of the Annual Report in correct tab within the period prescribed under this regulation 
34 of SEBI (LODR ) Regulations, 2015 
 
I further report that, the Board of Directors of the Company is duly constituted with proper balance of 
Executive, Non – Executive Directors and Independent Directors. 
 
Adequate notice is given to all the directors to schedule the Board meetings, agenda and detailed notes 
on agenda were sent at least seven days in advance and a system exists for seeking and obtaining 
further information and clarifications on the agenda items before the meeting and for meaningful 
participation at the meetings. 
 
All decisions at Board Meetings and Committee Meetings are carried out unanimously as recorded in 
the minutes of the meetings of the Board of Directors or Committee of the Board, as the case may be. 
 
I further report that, there are adequate systems and processes in the company commensurate with the 
size and operations of the Company to monitor and ensure compliance with applicable laws, rules, 
regulations and guidelines.  
 
I further report that, during the period under review, there were following major actions which have been 
done in compliance with applicable statutory provisions; 
 
1. The Company had obtained approval of the members by way of passing Ordinary resolution in the 
Annual General Meeting held on 29th June, 2024 to approve Annual Accounts, Balance Sheet, Profit 
and Loss accounts for the period 31st March, 2024, Re-appointed Mr. Vyankat W. Katkar Whole time 
director of the company. 
 
2. The Company had obtained approval of the members by way of ordinary resolution through 
appointment of Statutory Auditors of the Company M/s. ASHOK R. MAJETHIA & CO., Chartered 
Accountants, Khopoli (Firm Registration No.127769W) for a five years period. 
 
4. Company was regularly traded on main board of BSE during the financial year.  
 
We further report that, we have relied upon statutory audit report as provided by management of the 
company for compliance under Income Tax and other Indirect Taxation act and GST.  
 
We further report that as per the explanations given to us and the representations made by the 
Management and relied upon by us, there are adequate systems and processes in the company 
commensurate with the size and operations of the company to monitor and ensure compliance with 
applicable laws, rules, regulations and guidelines. 
 
For Ganesh Palve & Associates 
Company Secretaries 
 
         
 
Mr. Ganesh Palve 
(Proprietor)            
FCS. No: 42980      Date: 5th August, 2025  
CP No: 23264        Place: Aurangabad 
PRN:- 4165/2023       (Chh. Sambhajinagar) 
UDIN: A042980G000942967        
=========================================================================== 
A.bad.- Flat No -007, Plot No 06, Sai-Jagnnath APT, Ranjit Nagar, Kalda Corner, Aurangabad - 431001.  
E-mail: csganeshpalve@gmail.com,  P.No:-+91-7020332255 / 9923465648 
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GANESH PALVE & ASSOCIATES 
Company Secretaries 

 
ANNEXURE A 

The Members of, 
M/s. MACHHAR INDUSTRIES LIMITED 
FF-107, City Pride Building, 
Jalna Road, Aurangabad – 431001 
 
Our report dated 5th August, 2025 is to be read along with this letter. Maintenance of secretarial 
records is the responsibility of the management of the Company. Our responsibility is to express an 
opinion on such secretarial records bases on our audit. 
 
We have followed the audit practices and processes as we considered appropriate to obtain reasonable 
assurance on the correctness and completeness of the secretarial records. Our verification was 
conducted on a test basis to ensure that all entries have been made as per statutory requirements. We 
believe that the processes and practices we followed for this purpose provided a reasonable basis for 
our opinion. 
 
We have not verified the correctness and appropriateness of the financial records and books of 
accounts of the company. 
 
Wherever required we have obtained Management representation with respect to compliance of laws, 
rules and regulations and of significant events during the year.  
 
The compliance of the provisions of corporate and other applicable laws, rules and regulations is the 
responsibility of the management. Our examination was limited to the verification of secretarial records 
on test basis to the extent applicable to the company. 
 
The secretarial audit report is neither an assurance as to the future viability of the company nor of the 
efficacy or effectiveness with which the management has conducted the affairs of the company. 
 
For Ganesh Palve & Associates 
 
 
 
 
Mr. Ganesh Palve 
(Proprietor)            
FCS. No: 42980       Date: 5th August, 2025  
CP No: 23264        Place: Aurangabad 
PRN:- 4165/2023       (Chh. Sambhajinagar) 
================================================================================== 
A.bad.- Flat No -007, Plot No 06, Sai-Jagnnath APT, Ranjit Nagar, Kalda Corner, Aurangabad - 431001.  
E-mail: csganeshpalve@gmail.com,  P.No:-+91-7020332255 / 9923465648 
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Regd. Office: City Pride Building, FF-107, Jalna Road, 
Mondha Naka, Dist. Aurangabad (MS) 431001 

 0240-2351133, 9552533328, CIN: U45202MH2008PLC185168, 
Email: info@machharinfra.com, website:www.machharind.com   
 
27th May, 2025 
 
To, 
The Manger- Listing, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400001 
BSE Code- 503934 
 
Dear Sir(s), 
 
Sub: - Declaration with respect to Audit Report with unmodified opinion to the Audited Financial Results 
(Standalone & Consolidated) for the Quarter and financial year ended as on 31st March, 2025. 
 
In compliance with regulation 33 (3) (d) of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 as amended, we confirm that the Statutory Auditors of the Company, M/s. ASHOK R. 
MAJETHIYA & CO., Chartered Accountants, Aurangabad (Firm Registration No.127769W), have not 
expressed any modified opinion in their Audit Report pertaining to the Audited financial Results of Machhar 
Industries Limited for the Quarter and financial year ended as on 31st March, 2025. 
 
 
We request you to take the same on record 
 
 
For Machhar Industries Limited 
       
 
Anoop Kumar Shrotriya 
Chief Financial Officer 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



ASHOK R. MAJETHIA 
B.Com. FCA Ashok R. Majethia & Co 

CHARTERED ACCOUNTANT Chartered Accountants 

Utsav Complex, 

Office No. 7, Bazar Peth, 
Dist Raigad, Khopoli — 410 203 

Tel - (02192) 269908 
Mobile: - 9404711539 / 9372169952 

Email - ashokmajethia@redifmail.com 

T Independent Auditors Report 
o, 

The Members of 
Machhar Industries Limited 
Chhatrapati Sambhajinagar 

Report on the Financial Statements 

Opinion 
- We have audited the accompanying standalone financial statements of Machhar Industries Limited 
having CIN: U45202MH2008PLC185168 (“the Company”), which comprise the Standalone Balance 
Sheet as at 31st March 2025, the Standalone Statement of Profit and Loss (including other 
comprehensive income), Standalone Statement of Cash Flows and Standalone Statement of 
Changes in Equity for the year then ended, and notes to the Standalone financial statements, 
including a summary of materiel accounting policies and other explanatory information. 

. In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial statements give the information required by the Companies Act, 
2013 (‘the Act’) in the manner so required and give a true and fair view in conformity with Indian 
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended (“Ind AS”) and the other accounting principles 
generally accepted in India, of the state of affairs of the Company as at 31st March 2025 and its 
profit (financial performance including other comprehensive income), the changes in equity and its 
cash flows for the year ended on that date. 

Basis for Opinion 

- We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 
143(10) of the Act. Our responsibilities under those Standards are further described in the 
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India (ICAl) together with the ethical requirements that are relevant to 
our audit of the financial statements under the provisions of the Act and the rules there under, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

Information other than the Financial Statements and Auditor’s Report thereon 
The Company’s Board of Directors is responsible for the other information. The other information 
comprises the information included in the annual report but does not include the financial statements and our auditor’s report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion thereon. 

report in this regard. 



10. 

11. 

12. 

Key Audit Matter 
Application of Ind AS 116 - Leases 

Description of the Key Audit Matter . 
During the year, the Company has applied Ind AS 116, Leases, which significantly impacts thé 

accounting treatment of lease contracts. This standard requires recognition of right-of-use asse 

and corresponding lease liabilities for leases. 

The implementation involved a detailed assessment of lease agreements, determination of lease 

term including renewal/termination options and recognition of right-of-use assets. Due .to the 

complexity and judgments involved in these assessments, evaluation of lease terms, we considered 

this area to be a key audit matter. 

How the matter was addressed in the audit 
Our audit procedures included, among others: . 

« Obtaining an understanding of the Company's process for identifying and evaluating lease 

contracts. 

« Evaluating the accounting policies adopted for compliance with the requirements of Ind AS 116. 

« Reviewing the lease agreements and verifying key terms including lease period, payment terms, 

and renewal/termination options. 

« Computing value of right-of-use assets for a lease to verify accuracy and appropriateness of the 

calculations. 
« Verifying the disclosures in the financial statements related to leases to assess compliance with 

the disclosure requirements under Ind AS 116. 

Management’s Responsibility for the Standalone Financial Statements 
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act 

with respect to the preparation of these financial statements that give a true and fair view of the 

financial position, financial performance and cash flows of the Company in accordance with the 

accounting principles generally accepted in India, including the accounting standards specified 

under section 133 of the Act. This responsibility also includes maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding of the assets of the Company 

and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and design, implementation and maintenance of adequate internal financial controls, that 

were operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the financial statement that give a true and fair view 
and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless management either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting 
process. 

Auditor’s Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an audit conducted in accordance with Standards on Auditing will alw;ays detect male.rial misstatement when it exists. Misstatements can arise from fraud or error and . considered material if, individually or in the aggregate, they could reasonably be e o influence the economic decisions of users taken on the basis of these financial s!atemen!xspecmd 0 

As part of an audit in accordance with Standards on Auditi i i B 
andlr;alr'l:in professional skepticism throughout the audit. wg.a\lflslz.exerase professional judgment a. Identify and assess the risks of material misstatement of the fi anci - * e fi m to fl:aud.or error, design and perform audit procedures resp:l:sr:sla'tsg'ti'm('ems audit evidence that is sufficient and appropriate to provide a basisef ?’7"!9, 

not detecting a mats:-nal misstatement resulting from fraud is hi hi i 'dfi irror[ as frgud may involve collusion, forgery, intention: ] il ".‘Pfifm,'. verride of internal control. ! al omissions, t" 1{ 
* 
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b. Ob rstanding of internal financial controls relevant to the audit in order to desig 

aut:.{llr;;r:r:::::rzs that arge appropriate in the circumstances. Under section 143(3)(i) of the Act, 

we are also responsible for expressing our opinion on whether the Company and its subsl(:laI;y 

companies which are companies incorporated in India, has adequate internal financial controls 

system in place and the operating effectiveness of such controls. f 

c. Evaluate the appropriateness of accounting policies used and the reasonableness Of 

accounting estimates and related disclosures made by management. . 

d. Conclude on the appropriateness of management's use of the going concern basm_ of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions thal may cast significant doubt on the ability of the Company to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor's report to the related disclosures in the financial statements 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

e. Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 

and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the standalone financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements 

in the standalone financial statements. 

13. We communicate with those charged with governance regarding, among other mat}er§, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

14. We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

15. From the matters communicated with those charged with governance, we determine those matters 

that were of most significance in the audit of the financial statements of the current period and are 

therefore the key audit matters. We describe these matters in our auditor’s report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, 

we determine that a matter should not be communicated in our report because the adverse 

consequences of doing so would reasonably be expected to outweigh the public interest benefits of 
such communication. 

Report on Other Legal and Regulatory Requirements 

16. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 201 3, we give 
in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the 
extent applicable. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the Company so 
@ .fra': a; itl appears from our examination of those books. 
c) The Balance Sheet, the Statement of Profit and Loss, and the State i 

by this Report are in agreement with the books of account. e of Gash Fiow.deal with 
(d) In our opinion, the aforesaid financial statements com| 

specified under Section 133 of the Act, read with 
2015, as amended. 

(e) On the basis of the written representations received 

ply wml the Indian Accounting Standards 
Companies (Accounting Standard) Rules, 

from the directors as on 31st March, 2025 of the directors is disqualified as..on 31st erms of Section 164 (2) o ! 

(9) In our opinion and to the best i i i ' 
the remuneration pad ny o of our information and according to the explé\| e its di 3 
provisions of section 197 of th‘;“;\'z;l)any to its directors during the yearis in



(h) With respect to the other matters to be included in the Auditor’s Rqurt ir;:zcg[:::c:eg;'{;f":;?— 

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion 

information and according to the explanations given to us: 

its financi ition in its i. the company has disclosed the impact of pending llllgat::ms or:sl!s financial position in 
financial statements- Refer Note No. 34 of the financial statements. . . 

ii. ';;‘\:ncfmpany does not have long term contracts or derivative contracts which require 
rovision. . 

fii. ghe:e were no amounts which were required to be transferred to the Investor Education 
and Protection Fund by the Company. . 

iv. (a) the Management has represented that, to the best of its knowledge and belief, no funds 
(which are material either individually or in the aggregfie) have been advanced or Ioaneg o; 
invested (either from borrowed funds or share premium or any qlher sources or kin of 
funds) by the company to or in any other person or entl_ly, ln'c.ludlng forelg'n entity 
(“Intermediaries”), with the understanding, whether recorded in wrltlng or otherwise, that 
the Intermediary shall, whether, directly or indirectly lend or invest in other pe"rsops or 
entities identified in any manner whatsoever by or on behalf of the company ( Ullfmate 
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries; 

(b) the Management has represented, that, to the best of its knowledge and belief, no funds (which are material either individually or in the aggregate) have been received by the company from any person or entity, including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and. 

(c) Based on audit procedures that have been considered reasonable and appropriate in the circumstances, nothing has come to our notice that has caused us to believe that the representations under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b) above, contain any material mis-statement. 

V. Nointerim dividend is declared and paid by the Company during the year. 

vi. Based on our examination, which included test checks, 

Further, during our audit we did not come across an being tampered with. 

For Ashok R Majethia &Co 
Chartered Ac untants 

Place: Khopoli Dist, Raigad 
Dated: 27-05-2025 

Proprietor 
Membership No: 124781 UDIN: 25124781 BMILIU5105 



ANNEXURI “A" TO THII AUDITORS REPORT 

The Annoxure referrod to in Independent Auditors RReport to the membars of tha Company on the 

financial statomeonts for the yoar ended 318t March 2026, wa report thal: 

1) (a) Tho Company har maintalned proper records showing full particulars, Including 
quantitative dotalls and situation of Property, Plant and Equipmant. The Company does not 

havo any intangible nanol. 

(b) The company has regular program of physionl verifieation of its Proparty, Plant and 

Equlpmnnl by which Proporty, Plant and Cquipmont aro varified In n phased manner over a 

period of three years, In aceordance with thin program, corlain Property, Plant and Equipment 

were verified during the year and no matorinl dinorepnanclas wore noticed on such verification. 
In our opinion, this periodicity of phyalenl vorification I roasonable having regard to the size of 

the company and naturoe of ita businoss. 

(¢) According to the Information and oxplanations given to us, and on the basis of our 

examination of the record of the compnny, the title deods of the Immovable properties are held 
in the name of the company. 

(d) According to tho Information and oxplonations glven to us, and on the basis of our 

examination of the record of the company, the company has not rovalued any Property, Plant & 

Equipment (including Right of Usoe nssets) during the year, 

(e) According to the information and explanations given to us, and on the basis of our 

examination of the record of the company, no proceedings have been initiated or are pending 

against the company for holding any Benami properly under the “Benami Transactions 

(Prohibition) Act, 1988 and Rules made thereunder, 

2) (a) The inventory has been physically verified during the year by the management. In our 

opinion, the coverage and procedure of such verlification by the management is appropriate. 

There is no discrepancy of 10% or more noticed during verification between the physical stocks 

and book records. The discrepancies were not material, which have been properly dealt with in 

the books of account. The year-end inventory has been physically verified by the management 

and the same is incorporated as per inventory records and books of account maintained by the 

company. 

(b) During the year, the Company has not been sanctioned working capital limits in excess of 

Rs. 5 crores, in aggregate, from banks, hence clause (ii)(b) of the Order is not applicable. 

3) (a) As per the information and explanations given to us, the Company has granted loans 

including advances in the nature of loan to one joint venture entity in the earlier years. During 

the year, the company has not granted any loan and advances in the nature of loan to any 

party. The balance outstanding at the year-end is Rs. 34.09 Lakhs. The company has not 

provided any guarantee or security during the year to the joint venture foreign entity. 

As per the information and explanations given to us, the Company has granted loans including 

advances in the nature of loan to one party other than subsidiary, joint venture and associates 

in the earlier year. During the year, the company has not granted any loan and advances in the 
nature of loan to any party. The balance outstanding at the year-end is Rs. 23.02 Lakhs. The 
company has not provided guarantee or security during the year to any other party. 

(b) The terms and conditions for such above mentioned loan and guarantee are not prejudicial 
to the interest of the Company except non-charging of interest. 

(c) In respect of loans and advances In the nature of loans the schedule of repayment of 
principal and payment of interest has not been stipulated; hence we are unable to comment 
whether the repayments or receipls are regular, overdue, renewed or extended or fresh loan 
granted to settle the overdue of existing loans given to the same parties. 

35! 



4) 

5) 

6) 

7 

8) 

9) 

10) 

11) 

12) 

(d)The company has granted loans or advances in the nature of loans of Rs. 67.10 Lakhs in 

earlier years to two parties covered under section 2(76) of the Act, which repayable on 

demand without any written agreement and without specifying other terms. 

Percentage to the 

’ > Amount of loan or total Loans and 

~ Type of Borrower advance in the nature Loan Glven Advances in the 

y of loan outstanding nature of loans 

Related Parties “Lloan | Rs.57.10Lakh 100% 

The company has complied with the provisions of section 185 and 186 of the Act in respect of 

loans granted, investment made, security and guarantee provided, as applicable except non- 

charging of interest on loan granted. 

The Company has not accepted deposits within the meaning of sections 73 to 76 or any other 

relevant provisions of the Act and the rules framed there under. 

No maintenance cost records have been specified by the Central Government under section 

148(1) of the Act for the products of the company. 

(a) According to the records of the Company, the Company is regular in depositing with 

appropriate authorities undisputed statutory dues including, investor education protection fund, 

employees state insurance, income tax, custom duty, cess and other material statutory dues 

applicable to it. No undisputed amounts payable in respect of income tax, custom duty, excise 

duty, and cess were in arrears as at 31st March 2025 for a period more than six months from the 

date they became payable. 

(b) According to the information and explanations given to us, there are no dues of investor 

education protection fund, employees state insurance, income tax, custom duty, cess and other 

material statutory dues applicable, which have not been deposited on account of any dispute. 

According to the information and explanations given to us, there are no transactions recorded 

in the books of account as have been surrendered or disclosed as income during the year in the 

tax assessments under the Income Tax Act, 1961, hence, clause (viii) of Order is not applicable. 

In our opinion and according to the information and explanations given to us: - 

(a) the Company has not defaulted in payment of dues to financial institution or bank or 

debenture holders. 

(b) the company is not declared willful defaulter by any bank or financial institution or other 

lender. 

(c) the company has utilized the money obtained by way of term loans during the year for the 

purposes for which they were obtained. 

(d) no funds raised on short-term basis have been used for long-term purposes by the 

company. 

(e) the Company has not taken any funds from any entity or person on account of or to meet the 

obligations of its subsidiaries, associates, or joint ventures; hence the clause (ix) (e) of the Order 

is not applicable. 
(f) the Company has not raised loans during the year on the pledge of securities held in its 

subsidiaries, joint ventures, or associate companies; hence the clause (ix) (f) of the Order is not 

applicable. 

The company h'as not raised any moneys by way of initial public offer, further public offer 
(including debt instruments), preferential allotment or private placement of shares during the 
year. 

(a) According to the information and explanations given to us, no fraud by the 
fraud on the Company has been noticed or reported during the ;'ear. y Fompany;arany 
(b) No report under sub-Section (12) of Section 143 of the Act has been filed i i : by t 
Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rulis '127)15‘:(;'/:3:5"1': 
Central Government. 

R 
%nplamt;recg-ved 
75 230N 

o 

(c) We have not considered whistle-blower complaints, since i 
during the year by the Company. ' there Is; o 

The company is not a Nidhi Company as such isi // SDplloabl to the Gampany. y provisions of the clause ( 

SAEN



13) 

14 

15) 

16) 

17) 

18) 

19) 

20) 

21) 

Place: Khopoli Dist,Raigad 
Date: 27-05-2025 

section 177 and 188 of the Act, 
All i ted parties are in compliance with Il transactions with the related p p S AS standalone financial 

where applicable, and the details have been disclosed in th 

statements etc., as required by the applicable accounting standards. 

(a) In our opinion and based on our examination, the company has an internal audit system 

commensurate with the size and nature of its business. fod 

(b) We have considered the internal audit reports of the company issued till date, for the perio 

under audit. 

The company has not entered into any non-cash transactions with directors or persons 

connected with him. 

(a) The company is not required to be registered under section 45-1A of the Reserve Bank of 

India Act, 1934. 

(b) In Our opinion, the Company has not conducte 
Finance activities without a valid Certificate of Regis 
India as per the Reserve Bank of India Act 1934. 

(c) The Company is not a Core Investment Company (CIC) as de 

the Reserve Bank of India. 

d any Non-Banking Financial or Housing 

tration (CoR) from the Reserve Bank of 

fined under the Regulations by 

The Company has not incurred cash losses in the financial year and in the immediately 

preceding financial year. 

The previous statutory auditors resigned during the year due to completion of their term as per 

the provisions of Section 139 of the Companies Act, 2013. We have considered the same, and 

there were no issues, objections, or concerns raised by the outgoing auditors. 

On the basis of the financial ratios, ageing and expected dates of realization of financial assets 

and payment of financial liabilities, other information accompanying the financial statements, 

we are of the opinion that no material uncertainty exists as on the date of the audit report which 

infers that the company is not capable of meeting its liabilities existing at the date of balance 

sheet as and when they fall due within a period of one year from the balance sheet date. 

Since, the company does not satisfy the applicability criteria of Section 135 of the Act, the 

provisions of Corporate Social Responsibility are not applicable to company. 

The company has a joint venture with 50% share. Our report on consolidated financial 

statements are issued separately. 

:127769W 

or Ashok R Majethia & Co 

”J<>C\hartered Accountants 

Ashok R Majethia 

Proprietor 
Membership No:124781 

UDIN: 25124781BMILIJ5105 
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ANNEXURE “B" TO THE AUDITORS' REPORT 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 

Companies Act, 2013 (“the Act”) 

Machhar Industries 
1. We have audited the internal financial controls over financial reporting of 

dit of the financial Limited (“the Company”) as of 31"March, 2025 In conjunction with our au 

statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls ) 

2. The Company’s management is responsible for establishing and maintaining internal financial 

controls based on the internal control over financial reporting criteria established by the 

Company considering the essential components of internal control stated in the Guidance Note 

on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of 

Chartered Accountants of India (ICAI). These responsibilities include the design, implementation 

and maintenance of adequate internal financial controls that were operating effectively for 

ensuring the orderly and efficient conduct of its business, including adherence to the 

Company's policies, the safeguarding of its assets, the prevention and detection of frauds and 

errors, the accuracy and completeness of the accounting records, and the timely preparation of 

reliable financial information, as required under the Act. 

Auditors Responsibility 
3. Our responsibility is to express an opinion on the Company’s internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the Guidance 

Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) 

issued by the ICAI and the Standards on Auditing deemed to be prescribed under Section 

143(10) of the Act, to the extent applicable to an audit of internal financial controls. Those 

Standards and the Guidance Note require that we comply with ethical requirements and plan 

and perform the audit to obtain reasonable assurance about whether adequate internal financial 

controls over financial reporting was established and maintained and if such controls operated 

effectively in all material respects. 

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. Our 

audit of internal financial controls over financial reporting included obtaining an understanding 

of internal financial controls over financial reporting, assessing the risk that a material 

weakness exists, and testing and evaluating the design and operating effectiveness of internal 

control based on the assessed risk. The procedures selected depend on the auditor’s judgment, 

including the assessment of the risks of material misstatement of the financial statements, 
whether due to fraud or error. 

5. We believe that the audit evidence, we have obtained, is sufficient and appropriate to provide a 

basis for our audit opinion on the Company’s internal financial controls system over financial 

reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

6. A company'’s internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company’s internal financial control over financial reporting includes those policies 
and procedures that, 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the company; 
(2) provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted accountin 
principles, and that receipts and expenditures of the company are being made onl ifi 
accordance with authorizations of management and directors of the company; and v 
;3) p'ro.zlde reasom:’l?le aslsurance regarding prevention or timely detectiu'n of unauthorized ) fif\::::silalos';:]esr:'ez[s. isposition of the company’s assets that could have a material effect on the 

' ag ! 
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Inherent Limitations of Internal Financial Controls over Financial Reporting 
jal controls over financial reporting, 

7. Because of the inherent limitations of internal financ 

including the possibility of collusion or improper management override of conlro[s, material 

misstatements due to error or fraud may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls over financial reporting to future periods are subject 

to the risk that the internal financial control over financial reporting may become inadequate 

because of changes in conditions, or that the degree of compliance with the policies or 

procedures may deteriorate. 

Opinion 
8. In our opinion, to the best of our information 

Company has, in all material respects, an a 
financial reporting and such internal financial 

effectively as at 31" March, 2025, based on the int 
established by the Company considering the essen 

llgi;leuidance Note on Audit of Internal Financial Controls Over Fin 

and according to the explanations given to us, the 

dequate internal financial controls system over 

| controls over financial reporting were operating 

ernal control over financial reporting criteria 

tial components of internal control stated in 

ancial Reporting issued by the 

Place: Khopoli Dist,Raigad 
Date: 27-05-2025 
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D MACHHAR INDUSTRIES LIMITED 

Repd. Offles. City Pride Dullding, FF-107, Jaina Road, Mondha Naka, Dist. Chhatrapati Sambhajinagar (MS) 431001 
CIN: U45202MH2000PLC185168, Email: Infofdmachharinfra.com, website:www.machharind.com 

Standalone Balance Sheet as at March 31, 2025 Rs. In Lakhs 
ASSETS Note No As at 31/03/2026 As at 31/03/2024 

1) Non-Curront Assots 
) Proporty, Plant and Equipments 3 47414 497.45 ) Right of uso assots a 2.21 2.28 ©) Financial Assots 

() Investmonts 3 0.50 0.50 () Loans [ 34.09 34.09 (il Others, 7 0.35 0.35 d) Other Non-current Assots L 7.62 7.67 
518,91 542.34 1) Curront Asaots 

a) Inventories ° 100.50 39.89 b) Financial Assots 
(i) Investmonts 10 163.53 64.05 (i) Loans. 1 23.02 23.02 
(§ii) Trade Recelvables 12 157.75 173.10 (iv) Cash and cash equivalents 13 279.60 258.76 ©) Current Tax Assets (Net) 14 7.25 24.02 d) Other Current Assets 16 47.31 67.98 

768.96 650.82 Total 1,287.87 1,193.16 
Equity and Liabllitios 
Equity 
) Equity Share Capital 16 74.09 74.09 b) Other Equity 17 843.63 848.29 

917.72 92237 ULiabilitios 
1) Non-Current Liabilities 
a) Financial Liabilities 

() Borrowings 18 47.44 74.42 b) Provisions 19 7.32 6.75 ) Deferred Tax Liabilites (Net) 20 32.38 39.77 d) Other non-current liabilitics - - 
87.14 12052 1) Current Liabilities 

a) Financial Liabilities 
(i) Borrowings 21 189.30 39.38 (ii) Trade Payables 22 

- MSME 13.60 30.70 - Other than MSME 46.11 ar70 b) Other Current Liabilities 23 25.70 3073 c) Provisons. 24 8.30 5.16 d) Current Tax Liabilites (Net) 25 - 617 
283.01 149.85 Total 1,287.87 1,193.16 

For Ashok R Majethia & Co. 

hoK R Majethia 
Proprietor 
M No 124781 
UDIN:25124781BMILIJ5105 

Place : Khopoll, Dist. Ralgad 
Date: 27th May 2025 

As per our report of even dale attached 

Notes referred to above form an integral part of the financial statements 

For and on behalf of the Board of Directors 

Méntigirig Director 
DIN: 00251892 
Place: Chh.Sambhajinagar 
Date; 27-05-2025 

h 
Anoop Shrotriya 
Chiof Financial Officar 
Placo: Chh.Sambhajinagar 
Dalo: 27-05-2025 

/j/‘//r.:—’ 
Vyapkat W Katkar 

ole Time Director 
DIN: 00980778 
Place: Chh.Sambhajinagar 
Date: 27-05-2025 

Mzhnsh Dube 

Company Secretary 
Place: Chh.Sambhajinagar 
Date: 27-05-2025 

-] 7z or s 



QY 
Regd. Office: City Pride Bullding, FF-107, Jaina Road, Mondha Nakn, Dist. Chhalrapa Sambhajinagar () 31001 

CIN: U45202MH2008PLC185168, Email:Info@machharinfra.com, webslte:www.machharind.com 

MACHHAR INDUSTRIES LIMITED 

D LO:! ENDED 25 
Rs.in Lakhs 

For the yoar ended on For the year ended on March 
PARTICULARS Note No. March 31, 2026 31,2024 

Income 
Revenue from operations 26 1,668.12 1,693.22 

Other Incomes 27 39.46 38.36 
Total Income 1,607.57 1,731.58 

Expenses 
Cost of Material Consumed 28 268.82 177.96 
Purchases of stock in trade » * 

Change in Inventories of finished goods, stock % 1.76 (2.08) 
in trade and work in progress 
Employees Benefit Expenses 30 232.52 230.91 

Finance Costs 31 2467 19.54 

Depreciation and Amortisation expenses 3 42.04 45.71 

Other Expenses 32 1,018.88 1,176.99 

Total Expenses 1,588.69 1,649.04 
Profit(Loss) before Tax 18.89 82.54 
Tax Expenses 
Income Tax - Current 2.85 1719 

Income Tax - Earlier period 1.30 017 

Income Tax - Deferred Assets (0.64) 1.23 
3.50 18.59 

Profit for the Year 15.38 63.95 

Other Comprehensive Income 

A. (i) Items that will not be reclassified to Profit and Loss on account of 

remeasurement of employee's benefits and Investments (26.78) 11.20 
(ii) Income tax relating to items that will not be reclassified to Profit and Loss| 6.74 (1.75)] 

B. (i) tems that will be reclassified to Profit and Loss - - 

(ii) Income tax relating to items that will be reclassified to Profit and Loss 

(20.04) 9.46 
Total Comprehensive Income (4.66) 73.40 

Eamning Per Equity Share 
1) Basic (0.63) 9.91 
2) Diluted (0.63) 9.91 

Notes referred to above form an integral part of the financial statements 

As per our report of even date attached  ~ __ 
For Ashok R Majethia & Co. %’ R M4y For and on behalf of the Board of Directors 
Chartered Acgountants /(> s 
FRN 12776, yAYA: 

{ Y _ 
R Majethia othar 

Proprietor Time Director 
M No 124781 
UDIN:25124781BMILIJS105 

DIN: 00251892 
Place: Chh.Sambhajinagar 
Date: 27-05-2025 

\\ 
AncogfSfirotriya 
Chief Financlal Officer 
Place: Chh.Sambhajinagar 
Date: 27-05-2025 

Place : Khopoll, Dist. Ralgad 
Date: 27th May 2025 

£ 00980778 
Place: Chh.Sambhajinagar 
Date: 27-05-2025 Eil'Y 

MafiEsh Dube 
Company Secretary 
Place: Chh.Sambhajinagar 
Date: 27-05-2025 

Tt 



STANDALONE STATEMENT OF CASH FLOW FOR THE FINANCIAL YEAR 2024-2025 

Rogd. Offica: City Prida Duilding, FF-107, Jaina Road, Mondha Naka, Dist. Chhatrapots Sambhafinagar (MS) 431001 k CIN: U4202M12000PLC185100, Emal: Info@machharinira.com, webaite:www.machharind com 

MACHHAR INDUSTRIES LIMITED 

Rs.in Lakhs| 
PARTICULARS 2024-2026 2023-2024 

A |Cash flow from oparating nctivition 
Profit Boforo Tax & Extra ordinary ltoms 18.89 82.54 Adjustmont for 

1) Depreciation and Amortisation 42,04 45.71 
1) Intorest paid / Financial Chargos 24.07 19.54 
) Provision for Grauity & Leave Encashment an 1.83 
1) Intorest Recolved (10.74), (16.28) 
V) (Profit) on Sale of Property, Plant & Equipmonts (2.69) (0.05)] 
vi) Dividend Received (1.01) (1.48)] 
Vi) Profit on salo of Equity share of Listed Companios (14.72) (15.56), 

32.36 3371 
Oporaling profit/ (loss) bofore working caplital changos 61.24 116.25 

1) Trado Receiable 15.35 (88.78), 
i) Loans & Advances and Other Current & Non Current Assots| 20.71 26.34 
iii) Inventories (60.61) (21.35) 
Iv) Other Current Libllitios (5.03)] 513 
v) Trade Payable (8.69) (38.27) (50.99) (129.65) 
vi) Income tax paid (Refund) (Net) 6.45 (3.70)] 

Nol cash from oporating activitios (Total a) 19.42 (17.10) 
8 [Not flow from Investmont activitios 

i) Payment for Purchase for Proporty, Plant & Equipments (19.57) (31.63) i) Payment for Purchase of investments (132.57) (7.56) 
i) Reccived against sale of investments 31.03 26.41 
iv) Dividend Received 1.01 1.48 v) Loan granted . (3.73) 
vi) Sale proceeds from sale of Property, Plant & Equipments 3.50 0.05 v) Interest Received 19.74 16.28 

Not flow from Invostmont activilios (Total b) (96.86) 131 
C [Cash flow from financial activitios 

i) Repayment of Long Term Borrowings (26.98) (36.68) ii) Proceeds from /(Repayment) of Short Term Borrowings. 149.92 (25.73) iii) Interest paid / Financial Charges (24.67) (19.54) [Net flow from financlal activilios (Tolal o) 98.27 (81.95) 

Not Incroase /{docreaso) during the yoar (a+b+c) 2083 (97.73) 

Cash and Cash equivalent opening balance 256.76 356.50 Cash and Cash equivalent closing balance 279.60 258.76 
2083 (97.73) 

Cash & Cash Equvalent Compriso off As at 31-03-2025 As at 31-03-2024 Cash On Hand 0.23 0.41 Balance in Banks in current account 12.83 49.29 Fixed deposit with Bank 249.03 199.01 Interest accured on the fixed deposits 17.50 10.06 
279.60 T 7%8.76 ] 

L 
Note: 01. The statement of cash flow have been prepared as per Indirect Method according to Indian Accounting Standard - 7 Statement of Gash Flow™. 

02. Figures in bracket denotes cash outflow. 

03. Previous year figures have boen regrouped, rearranged and re-casted wherever necessary. 
As per our report of even date attacher For and on behalf 
For Ashok R Majothla & Co E 
Chartered Accountants 

the Board of Directors. 

le Time Director 
DIN: 00251892 IN: 00980778 
Place: Chh.Sambhajinagar Place: Chh.Samhhl‘magar R Majothia Dato: 27-05-2025 Dato: 27-05-2025 Proprietor \ 

M No 124781 

Anoop Shitetriya Ma;eshnube '® 
UDIN:26124781BMILIJ5105 
Place : Khopoll, Dist. Raigad Chiof Financial Officer Company Secretary Dato: 27th May 2025 Place: Chh.Sambhajinagar Place: Chh.Sambhajinagar Date: 27-05-2025 Date: 27-05-2025 

'Y,



.\ Regd Office City Pride Building, FF-107, Jalna Road. Mondha Naka, Dist. Chhatrapati Sambhajinagar (MS) 431001 

MACHHAR INDUSTRIES LIMITED 

Statement of Changes in Equity for financial year ended on 31st March, 2025 

CIN U45202112008PLC1A5168, Emait Info@machharinfra.com, website:www machharind com 

Rs.in Lakhs| A. Capital 
Galiyon ekl Changes in the 

equity shares during Types of Capital 01.04.2024 Wayuat 

= 74.09 A Equity Share Capital 1809 

s.in Lakh: B. Other Equity Sado Lokiv 
Reserves and Surplus Other 

" Tapital Reserve- Comprehensive Total 
P o Business Re- Retained Earning Income 

Balances as al 01.04.2024 738.65 46.02 848.29 
Changes in the accounting policies or prior . 
peniod errors LS = 2 
Restated balance al the beginning of the year on 3 
account of fair valuation L : - 
[Profit for the year 15.38 (20.04) (4.66) 
[Transfer from Retained Eamings. - % o = 
Balance as at 31.03.2025 63.62 754.03 25.98 843.63 

Statement of Changes in Equity for financial year ended on 31st March, 2024 

A. Capital Rs.in Lakhs 

Changes in the 
Balance as at Balance as at Types of Capital equity s during 

e 01.04.2023 the year 31.03.2024 

A Equity Share Capital 74.09 - 74.09 

B. Other Equity Rs.in Lakhs 
and Surplus Other 

Ci hensit Particular Retained Earning M":":o,::' ive Total 

organisation 
[Balances as at 01.04.2023 63.62 967.40 36.56 1,067.58 
|Changes in the accounting policies or prior 
period errors - - = s 
Restated balance at the beginning of the year on 
account application of Ind - AS 116 Leases. 
Refer note no 4.1 E (292.70) . (292.70) 
Profit for the year 63.95 9.46 73.40 Transfer 1o Retained Earnings . < N s 
Balance as at 31.03.2024 63.62 738.65 46.02 848.29 

As per our report of even date attached 

For Ashok R Majethia & Co. == 

Chartered Accountants 

FRN 1277 

At R Majethia 

Proprietor 

M No 124781 

Place : Khopoli, Dist. Raigad 
Date: 27th May 2025 

Maging Director 

DIN: 00251892 

Place: Chh.Sambhajinagar 
Date: 27-05-2025 

I 
Anoofs Shrotriya 

Chief Financial Officer 
Place: Chh.Sambhajinagar 

Date: 27-05-2025 

Place: 

Place: 

aAkat W Katkar 
hole Time Director 

DIN: 00980778 
Chh.Sambhajinagar 

Date: 27-05-2025 

Mahesh Dube 
Company Secretary 
Chh.Sambhajinagar 

Date: 27-05-2025 



NOTE NO. 1 

GENERAL INFORMATION: 
The company is registered under the Companies Act, 1956 having CIN: U45202MH2008PLC185168. The registered office of 

the company is situated at FF-107, City Pride Building, Jalna Road, Chhatrapati Sambhajinagar - 431001 (Maharashtra). The 

company is engaged in the business of conversion of Ammonium Nitrate Melt into Solid form on Job work basis in its plant 

situated at Plot No. 614, GIDC Panoli - 394116 Dist. Bharuch (Gujarat). The company Is also engagged in production of Diesel 

Exhaust Fluid (DEF) at the factory situated at Gut no 76, Chitegaon, Paithan Road, Chhatrapati Sambhajinagar (MH) - 431 106. 

The Equity shares are listed on Bombay Stock Exchange of India. 

NOTE NO. 2 

MATERIAL ACCOUNTING POLICIES: 

a) General: 

i. The financial statements are prepared on historical cost basis in accordance with applicable Indian Accounting Standards 

(Ind AS) and on accounting principles of going concern except fixed assets which are moasured at fair values. These financial 

statements have been prepared to comply with all material aspects with the Indian accounting standards notified under 

section 133 of the Act, {the "Act”) read with Rule 7 of the companies (Accounts) Rules, 2014 and other relevant provision of 

the Act. 

ii. All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and 

other criteria set out in the Schedule Il to the Act. Based on the nature of products and the time between the acquisition of 

assets for processing and their realization in cash and cash equivalents, the Company has ascertained its operating cycle as 

12 months for the purpose of current non-current classification of assets and liabilities. 

b) Property, Plant and Equipment: 

i) Property, Plant And Equipment held for use in the production or supply of goods or services, or for administrative 

purposes, are stated in the balance sheet at deemed cost less and accumulated depreciation. 

ii) Depreciation on the fixed assets which have been valued at fair market has been provided based upon the useful life of the 

assets as prescribed by Independent Valuer 

Useful Life as prescribed 
by independent Valuer 

36 

Particulars 

Factory Bui 
Plant & Equipment (Used in Chemical Industry) 

Electrical installation 
Computer 

19 
19 

5 

Furniture and fixture 5 

Transportation tanker B 
5 
5 
B 
5 
3 

Vehicle four-wheeler 

Vehicle two-wheeler 

Office equipment 

Lab equipment 

Bar code scanner 

iii) Depreciation on additions is being provided on pro-rata basis from the following month of such additions. 

iv) Depreciation on assets sold, discarded or demolished during the year is being provided at their rates up to the month in 

which such assets are sold, discarded or demolished. 

v) Premium on leasehold land has been amortized (written off) proportionately over the period of lease. 

c) Impairment of Property, Plant & Equipments: 

The fixed assets comprising of Land, Building and Plant & Machinery have been valued by the approved valuer at a 

reasonable interval in order to comply with the requirement of Ind AS-36. Impairment of other fixed assets is considered 

based on their residual value. 

d) Inventories: 

Inventories are valued at lower of cost and net realizable value. Cost is assigned on the FIFO basis. In case of finished Goods 
and goods in process, cost includes material cost, labor and overhead expenses inclusive of depreciation. 

e) Salesand Income Recognition. 

i. Sales are stated and recognized at net value i.e. exclusive of all taxes. 

ii. Transportation receipts are accounted on delivery of goods 

iii. Job work invoices are raised on the completion of job work. 

iv. Interestis accounted for on the accrual basis. 

v. Dividend is accounted for as and when itis received. 

Chut 



f) Retirement Benefits: 
i. Contribution to the Provident Fund is made monthly as per the provisions of the Provident Fund Act. 

K ii. The provision for Gratuity and Leave Encashment is accounted for as per the actuarial valuation conducted by an 

ctuary. 

i, _The present value of the obligation Is determined using the projected unit credit method, with actuarial valuations being 

carried out at the end of each year 

Defined benefit costs are composed of: 

(i) service cost - recognized in profit or loss; service cost comprises (1) current cost which is the increase in the present 

?lalue of defined benefit obligations resulting from employee service in the current perlod, (Il) past service cost which is the 

increase in the present value of defined benefit obligations resulting from employee service in the prior periods resulting from 

aplan amendment, and (iii) gain or loss on settiement. 

(i) remeasurements of the liability or asset - recognized In other comprehensive income. 

(iii) remeasurements of the liability or asset essentially comprise of actuarial gains and losses (i.e. changes in the present 

value of defined benefit obligations resulting from experience adjustments and effects of changes in actuarial assumptions). 

Short-term benefits: A liability is recognized for benefits accruing to employees in respect of wages and salaries, annual 

leave and sick leave and other short-term benefits in the period the related service is rendered at the undiscounted amount of 

the benefits expected to be paid in exchange for that service. 

Other long-term benefits: Liabilities recognized in respect of other long-term employee benefits are measured at the present 

value of the estimated future cash outflows expected to be made by the Group in respect of services provided by employees 

up to the reporting date. 

g) Government Grants: 

Grants in the nature of project capital subsidy are credited to capital reserve. Other grants/subsidy are credited to the 

Statement of Profit and Loss. 

h) Taxes onIncome: 

(i) Provision for Current Tax is made and retained in the accounts on the basis of estimated tax liability as per applicable 

provisions of Income Tax Act 1961. 

(i) Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the 

financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are 

generally recognized for all taxable temporary differences. Deferred tax assets are generally recognized for all deductible 

temporary differences to the extent that it is probable that taxable profits will be available against which those deductible 

temporary differences can be utilized. Such deferred tax assets and liabilities are not recognized if the temporary difference 

arises from the initial recognition (other than in a business combination) of assets and liabilities in a transaction that affects 

neither the taxable profit nor the accounting profit. 

d tax assets is reviewed at the end of each reporting period and reduced to the extent 
(iii) The carrying amount of deferre 

ent taxable profits will be available to allow all or part of the asset to be recovered. 
that it is no longer probable that suffici 

(iv) Minimum Alternate Tax (MAT) p: n accordance with the tax laws, which gives future economic benefits in the form of 

adjustment to future income tax liability, is considered as an asset if there is convincing evidence that the Company will pay 

normal income tax. Accordingly, MAT is recognized as an asset in the Balance Sheet when it is highly probable that future 

economic benefit associated with it will flow to the Company. 

(v) Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which the 

liability is settled or the asset realized, based on tax rates (and tax laws) that have been enacted or substantively enacted by 

the end of the reporting period. 

(vi) Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets 

against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority. 

(vii) Current and deferred tax are recognized in profit or loss, except when they relate to items that are recognized in other 

comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in other 

comprehensive income or directly in equity respectively. Where current tax or deferred tax arises from the initial accounting 

for a business combination, the tax effect is Included In the accounting for the business combination. 

(viii) The Company recognizes interest levied and penalties related to Income Tax assoss/me’yi’l?_ln nglt\a( 

i) Borrowing costs: /2(),, 

In case of period of construction / installation of the qualifying fixed assets which lnkas'm}:‘);(e/ g\.ha‘[; ay% 

are directly attributable to the acquisition / construction of the assets are capitalized as|part gfllrgppe tive|asset, up to the 

date of acquisition / completion of construction. Other borrowing costs are recognlflgd asr}:yip;éd;{s‘yi the/ period in which 

they are incurred. N\ * Tk 
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J) Use of Estimates: 
The preparation of Financial Statements requires estimates and assumptions to be made that affect the reported amounts of 

assets and liabilities on the date of Financial Statements and the reported amounts of revenues and expenses during the 
reporting period. Difference between the actual results and the estimates are recognized in the period in which the results 
are known/ materialized. 

k) Provision and Contingent Liabllitios 
Provisions: Provisions are recognizad when there Is a prosent obligation as a result of a past event, it is probable that an 
outflow of resources embodying economic benafits will be required to sottle tho obligation and there is a reliable estimate of 
lhe'amount of the obligation. Provisions aro moasurod at the best estimate of the expenditure required to settle the present 

obligation at the Balance shect date and are not discounted to its present value. 

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past events, the 

existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not 

wholly within the control of the company or a present obligation that arises from past events where it is either not probable 

that an outflow of resources will be required to settlc or a rellable estimate of the amount cannot be made. 

1) Cash and Cash Equivalents: 

In the Statement of Cash Flows, cash and cash cquivalents Includes cash on hand, demand and short-term deposits with 

banks, other short-term highly liquid investments with original maturities of three months or less. 

m) Financial Assets at Amortized Cost 

Financial assets are subsequently measured at amortized cost if these financial assets are held within a business whose 

objective is to hold these assets in order to collect contractual cash flows and contractual terms of the financial asset give 

rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. 

n) Financial Assets At Fair Value through Other Comprehensive Income 

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a 

business whose objective is achieved by both collecting contractual cash flows and selling financial assets and contractual 

terms of the financial assets give rise on the specified dates to cash flows that are solely payment of the principal and interest 

on the principal amount outstanding. 

0) Financial Assets at Fair Value Through Profit or Loss 

Financial assets are measured at fair value through profit or loss unless it is measured at amortized cost or at fair value 

through other comprehensive income on initial recognition. The transaction costs directly attributable to the acquisition of 

assets and liabilities at fair value through profit and loss are immediately recognized in the statement of profit and loss. 

Pp) Financial Liabilities 
Financial liabilities are measured at amortized cost using the effective interest method,if tenure of repayment of such 

liability exceeds one year. 

q) Equity Instruments 
An equity instrument is a contract that evidences residual interest in the assets of the company after deducting all of its 

liabilities. The Company recognizes equity instruments at proceeds received net off direct issue cost. 

r) Reclassification of Financial Assets 
The Company determines classification of the financial assets and liabilities on initial recognitions. After initial recognition, no 

reclassification is made for financial assets which are equity instruments and financial liabilities. For financial assets which 

are debt instruments, a reclassification is made only if there is a change in the business model for managing those assets. 

Changes to the business model are expected to be infrequent. The Company's senior management determines change in the 

business model as a result of external or internal changes which are significant to the company's operations. Such changes 

are evident to external parties. A change in the business model occurs when a company either begins or ceases to perform an 

activity that is significant to its operations. If the Company reclassifies financial assets, it applies the reclassification 

prospectively from the reclassification date which is the first day of the immediately next reporting period following the 

change in business model. The Company does not restate any previously recognized gains, losses (including impairment 

gains and losses) or interest. 

s) Offsetting of Financial Instruments 

Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet if there is currently enforceable 
legal right to offset the recognized amounts and there is no intention to settle on a net basis, to realize the assets and settle 
the liabilities simultaneously. 
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t) Earnings per share 
Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders by 

the weighted average number of equity shares outstanding during the year. Earnings considered in ascertaining the 

Company's earnings per share are the net profit for the year attributable to equity shareholders. The weighted average 

number of equity shares outstanding during the year and for all years presonted Is adjusted for events, such as bonus shares, 

other than the conversion of potential equity shares that have changed the number of equity shares outstanding, without a 

corresponding change in resources. For the purpose of calculating dilutod earnings per share, the net profit or loss for the 

year attributable to equity sharcholders and the weighted average number of sharos outstanding during the year is adjusted 

for the effects of all dilutive potential equity. 

u) Leases: 
As a Lessee 

The Company’s lease asset classes primarily consist of loases for land and bulldings. The Company assesses whether a 

contract contains a lease, at inception of a contract. A contract Is, or contains, a lease if the contract conveys the right to 

control the use of an identified assct for a period of time in exchange for consideration. 

To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether: 

* the contract involves the use of an identified asset; 

« the Company has substantially all of the economic benefits from use of the asset through the period of the lease; and 

« the Company has the right to direct the use of the asset. 

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU") and a corresponding lease 

liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less (short-term 

leases) and low value leases. For these short-term and low value leases, the Company recognizes the lease payments as an 

operating expense on a straight-line basis over the term of the lease. 
The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for 

any lease payments made at or prior to the commencement date of the lease plus any initial direct costs less any lease 

incentives. They are subsequently measured at cost less accumulated depreciation and impairment losses. Certain lease 

arrangements include the options to extend or terminate the lease before the end of the lease term. ROU assets and lease 

liabilities includes these options when it is reasonably certain that they will be exercised. 

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term 

and useful life of the underlying asset. Right of use assets are evaluated for recoverability whenever events or changes in 

circumstances indicate that their carrying amounts may not be recoverable. For the purpose of impairment testing, the 

recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset 

basis unless the asset does not generate cash flows that are largely independent of those from other assets. In such cases, 

the recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset belongs. 

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease 

payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremental 

borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured with a corresponding adjustment 

to the related right of use asset if the Company changes its assessment if whether it will exercise an extension or a 

termination option. 

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified 

as financing cash flows. 

Short term leases 

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a lease 

term of 12 months or less from the commencement date and do not contain a purchase option). It also applies the lease of low- 

value assets recognition exemption to leases that are considered to be low value. Lease payments on short-term leases and 

leases of low-value assets are recognised as expense on a straight-line basis over the lease term. 
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3.1.0ne vehicle is rogisternd in the name of an employee of the Company. 
3.2 No immovable property is revalued during the year 
3.3 Al the immovable properties are held in the name of Company. 
3. There tx no capital work in progress at the yoar end 

4 Statomont of Right of use assets 
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2023-2024 
i [ GROSS-BLOCK OEPRECIATION | IMPAIREMENT I 
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44 The company has applied Ind-AS 116 - Loase during the yoar. As a resull, tha long term leasehold land has been reclassified from 

Property, Piant, and Equipment to Right-of-Use Assets, effective April 1, 2023. Tho valuation of this asset, previously based on Deemed Cost. 

has been roversed from the opening balance of retained carnings of the previous yoar. 

& FINANCIAL ASSETS - INVESTMENT 
Rs.in Lakhs 

PARTICULARS As at 31/03/2025 As at 31/03/2024 

Unsecured considered good 
\nvestment in Equity Shares - Joint Venture (Un-Quoted, at cost) - 5000 Equity| 

shares of Re 10 each representing 50% share 
0.50 0.50 | 

0.50 0.50 | 

© FINANCIAL ASSETS - LOAN 
Rs.in Lakhs 

PARTICULARS As at 31/03/2025 As at 310312024 

Unsecured considered good 
 Advances 10 Joint Venture Company (Refer note no 6.1) 

34.09 34.09 

34.09 34.09 | 

0.1 The intorust on advances hes not been charged duc to business exigencies. 

7 FINANCIAL ASSETS - OTHERS 
Rs.in Lakhs 

PARTICULARS t 31/03/2025 As at 31/03/2024 

Unsecured considered good 
Capital Advance 

0.35 0.35 

0.35 0.35 

8 OTHER NON-CURRENT ABBETS 
Ra.in Lakhs 

PARTICULARS As at 31/03/2026 As 8t 31/0312024 

Unseoured considered good 
Socurity Deposits 74 7.62 7.67 

(s) ) M) 7.62 7.67 



Rs.in Lakhs 9 INVENTORIES 

PARTICULARS As at 31/03/2026 As at 3110312024 

Raw Materials 80.73 18.29 
Stores and Spares & Biofuels. 4.04 4.67 

Packing Materials 10.58 10.02 

Semi Finish Goods (WIP) 515 6.91 
100,60 39.89 

10 CURRENT INVESTMENTS Rs.In Lakhs 

PARTICULARS As ot 31/03/2026 As at 31/03/2024 

Non - Trade (At fair value) 
Investments in Equity Shares (Quoted) 153.53 64.05 

163.53 €4.05 

11 CURRENT - LOAN Rs.in Lakhs 

PARTICULARS As at 31/03/2025 As at 31/03/2024 

Advances to Group Company 23.02 23.02 
23.02 23.02 

1.1 The interest on advances has not been charged due o business exigencies. 

12 TRADE RECEIVABLES Rs.in Lakhs 

PARTICULARS As at 31/03/2025 As at 31/03/2024 

Unsecured; considered good 157.75 173.10 
157.75 173.10 

12.1. Trade Receivables ageing schedule as on 31/03/2025 
Rs.in Lakhs 

Outstanding for following periods from due date of payment 

Pacatbes Lessthan | Gmonthsto1 =x ss months more than 
- 

callis year 1-2years 2-3years years 

i) Undisputed Trade receivables - considered good 126.16 31.59 - - 157.75 

4] Undisputec Trace Recenables - which have significant increase in credit risk - - 

i Undispited Trage Recenvanies - creditimparred 
) Dputed Trade Recenables-considered good 

= 'v) Disputed Trade Receivables - which have significant increase in credit fisk 

) Dispited Trade Recenvables - credit mparred 
Total 72618 EIEL) - - = TETTE 

= 12.2. Trade Receivables ageing schedule as on 31/03/2024 
Rs.inLakhs 

Outstanding for following periods from due date of payment. 

Pariculars 
Total 

Lessthan 6 8 months to 1 more than 3 
‘months. year 1-2years 2-3years years 

i) Undisputed Trade receivables - considered good 173.10 - - - 173.10 

i) Uncisputed Trads Receivables - which have signficant increase in credi risk 2 - 

|11) Undisputed Trace Receivables - credit impaired = - 

) Disputed Traoe Recenabies-considered good 
) Disputed Trade Recenables — which have signficantincrease n creditrisk 
(vi) Disputed Trade Receivables — credit impaired 

Total 173.10 - = = - 173.10 

VEN 
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13 CASH AND CASH EQUIVALENTS Rs.in Lakhs 

PARTICULARS As 0t 31/03/2026 As at 31/03/2024 

Cash on Hand 0.23 o Balance with Banks 
In Current Account 12.83 , ;g-gf & In Fixed Deposit Account ’:‘;-gg 1006 Interest . - accrued on the fixed deposits g 55578 

4 13.1 Fixed deposit 
Maturing within 3 months from the Year end 26.00 Maturing within 3 to 12 months from the Year ond 91.18 143.60 Maturing beyond 12 months from the Year end 132.85 55.40 13.2. FORs amounting to Rs.36.85 Lakhs(Previous year Rs.20 Lakhs) are earmarked for Bank Guarantee 

13.3. FORs amounting to Rs.28.62 Lakhs are pledgod with bank against Bank Over Draft availed by tho company. 
14 CURRENT TAX ASSETS (NET) Rs.in Lakhs 

PARTICULARS As at 31/03/2026 As at 31/03/2024 

Income Tax Refund receivable 7.25 24.02 
7.25 24.02 

15 OTHER CURRENT ASSETS Rs.in Lakhs 
PARTICULARS As at 31/03/2025 As at 31/03/2024 

Balances with Government Department 21.30 33.26 Staff Advances 0.49 0.76 Advance to suppliers 3.30 4.13 Prepaid Expenses 22.22 29.82 
47.31 67.98 

CHARTERED 
ACCOUNTANT 
M. NO.:124781 

El 
FRNNO1277630 
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16 SHARE CAPITAL Rs.In Lakhs 

PARTICULARS As at 31/03/2026 As at 31/03/2024 

Authorised 
10,00,000 (Previous year 10,00,000) Equity Shares of Rs 10 Each 100.00 100.00 

300.00 100.00 

Issuod, Subscribed & Pald up 
7,40,866 equity shares of Rs.10 each fully paid up 74.09 74.09 

Add: Allotted during the year - E 
74.09 74.09 

16.1 Reconciliation of Equity shares 
Equity Shares A por 31,0.2026 As por 31.03.2024 

No.of Shares | _Rs.In Lakhs No. of Sharos Rs.In Lakhs 
Atthe beginning of the year 7,40,866 74.09 7,40,866.00 74.09 
Add: Issued during the year 5 . . g 

Outstanding at the end of year 7,40,866 74.09 7,40,866.00 74.09 

16.2 The list of shareholders who holds the shares 5% or more 
Name of share holders As por 31.03.2025 As por 31.03.2024 

No. of Shares % No. of Share! % 

1) Shri Sahyog Exhibitors Pvt Ltd 65,572 8.85 65,572 8.85 

2) Arvind Krishangopal Machhar 115,777 15.63 1,15,777 15.63 

76.3 Equity shareholders arc cligible for one vole por share held. They are eligible for dividend on the basis of their shareholding. In the 
case of liquidation, the equity sharcholders are eligible to receive the remaining assets of the Company after distribution of all preferential 
amounts, if any, in proportion to their shareholding. 

16.4 The company has not issucd any bonus share during last five financial years. 

16.5 Promotors Share holding 
As at 31-03-2026 As at 31-03-2024 % change 

,s,,'u Promoter Namo No. of % of Total No. of % of Total | during the 
Sharoa Sharos Shares. Sharos year 

T [Arvind Krishangopal Machhar 1.15.777 15.63 1.15.777 15.63 - 
2 _|Shni Sahyog Exhibitors (P) Ltd. 65.572 s 65.572 8.85 = 
3 |Sandcep Bhapawatiprasad Machhar 18.730 2. 78.730 2.55 5 
<_|Ravi Krishnagopal Machhar 18.854 2. 18.854 2.54 = 
S |[Nawnect Bhagwatiprasad Machhar 21.948 2. 21.948 2.56 5 
6 _|Anil Bhagwatiprasad Machhar 3. 18.340 2.48 5 
7 [Prabha Arvind Machhar (K 8.572 76 - 
© [Proma Ravi Machhar K 7.a56 701 & 
S _[Machhar Navneot Sunita o. 5.477 ©.70 5 
90 [Krishna Gopal R. Machhar o. 5.160 0.70 z 
71 [Anit Polymers Pvi Ltd o. 5.000 0.67 = 
32 [Kiran Anil Machhar 3 23.686 3.20 = 
13 [Suyog Sunil Machhar o 4.842 0.65 5 
72 [Sharadarani Bhagwatiprasad Machhar o. 2.000 0.54 = 
75 [Sheetal Sunit Machhar o 3.950 0.53 = 
76 [Sunil Bhagwatiprasad Machhar (R 12,371 .67 = 
77 |Dimpi Sandeep Machhar o. 2.738 0.37 = 
76 [K Ravi Kumar HUF o. 2.475 0.33 = 
79 [Sandeep Machhar HUF o. 1.935 0.26 = 
20 [Arpit Arvind Machhar o. 3475 0.6 S 
21 [Arvind Machhar HUF o 929 CEE) = 
22 [Saraswati Devi Machhar o. 500 0.2 = 
23 [Sunil Machhar HUF 0. 725 040 5 
24 [Nishchint A Machhar o 587 ©.08 = 
26 [Parv Ravi Machhar o. 587 0.08 5 
26 [Ankit Machhar 0. a87 0.07 s 
27 [Garv Nawnit Machhar o. as7 0.06 < 
26 [Ravi Machhar HUF o. 335 0.06 5 
28 [Utsav Ravi Machhar 0. a22 0.06 5 
30 [Anil Bhagwatiprasad Machhar HUF X 325 .04 5 
31 [Utkareh Sandeep Machhar o. 3,408 0.59 = 
32 |Gopikishan Machhar o 57 0.01 = 
33 [Suyog Beneficial Trust o 3730 550 = 
34 |Utkareh Benoficial Trust o S 280 5.44 3 
36 [Arpt Beneficial Tro o 2900 530 N 
36 |Garv Boneficial Trust o 1740 en = 
37 [Parv Boneficial Trust o AS R = 
38 | Ankit Beneficial Trust o 7o SR = 
36 [Sunil Machhar (Trustoo Of SBM Trust) o. 7519 021 - 
20 [Ravi Machhar (Trustoo Of RKM Truut) o 755 0.10 - 
27 [Anil Machhar (Trustoo Of ABM Trust) o 222 016 5 

TOTAL 60. 3.74,288 50.62 - 
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17 OTHER EQUITY Rs.in Lakhs 

PARTICULARS As 8131/03/2025 As at 3110312024 

Business Re-organisation account .02 763 P Retained Earnings 78403 e Other Comprehensive Income 2598 : 
843.63 . 84929 

18 NON CURRENT BORROWINGS Rs.in Lakhs 

PARTICULARS As 8t 3110312025 As at 31/03/2024 

SECURED 
Term Loan 9.29 3’ 
(Secured by way of hypothecation of vehicles) 

Term Loan 38.15 7113 
(Secured by way of hypothecation of current assels i.e. stock and book debts| 
and movable fixed asset i e. plant and machinery both present and future of the| 

company. Further secured by way of mortgaged of personal property of] 
relative of director. Futher secured under CGTMSE scheme. The loan is 

personally guranteed by two promoter-directors of the company and one| 
relative of director.) 

47.44 74.42 

78 NON CURRENT PROVISIONS Rs.in Lakhs 
I 
| PARTICULARS As at 31/03/2025 As at 31/03/2024 
| 
Retirement Benefit Payable 48.54 46.13 
Less : Contribution to LIC Gratuity Fund (48.54) (46.13) 

(0) [) 

Compensatec Abscesses (Non-Funded) 7.32 6.75 

| 7.32 6.75 

20 DEFERRED TAX UIABILITY (NET) Rs.in Lakhs 
PARTICULARS As at 31/03/2025 As at 31/03/2024 

Deferred Tex Liability 
Difference in WDV of Property, Plant & Equipments 44.24 4222 

44.24 42.24 
Deferred tax assets 

Expenses disallowed u/s 438 of The Income Tax Act 10.91 235 
Retirement Benefit 0.94 0.12 

11.85 2.47 
Deferred Tax (Assets) / Liability (Net) 32.38 39.77 

21 CURRENT BORROWINGS Rs.in Lakhs 
PARTICULARS As at 31/03/2025 As at 31/03/2024 

SECURED 
Overdraft from Bank 14.21 0.53 (Secured by way of pledged of FDR's) 

Cash Credit from Bank 134.35 247 
(Secured by way of hypothecation of current assets I.e. stock and book debts and movable fixed asset i.e. plant and machinery both present and future of the 
company. Further secured by way of mortgaged of personal property of 
relative of director. Futher secured under CGTMSE scheme. The loan is 
personally guranteed by two promoler-directors of the company and one 
relative of director.) 

Current maturities of fong term loans 
40.73 36.68 

189.30 39.38 

7,0 
(/ 2/ CHARTERED 
[ rccountant 
1< monoaerst 
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22 TRADE PAYABLES 
Rs.in Lakhs 

PARTICULARS 13110312025 As at 3110312024 

- Dues Payable to MSME e b E 46. = 
Dues Payable to Other than MSME 59.72 68.41 

22.1. The parties covered under the Micro Small & Medium Development Act 2006 have been identified based on the intimation regarding 

their status submitted to the company. 

22.2, Trade Payables ageing schedule as on 31/03/2025 Rs.in Loakhs 

‘Outstanding for following perlods from due date of 
ayment 

Pariculars Unbilled Dues. = Total 
- 23 years| More than 3 

Lessthan 1year [ 1-2years yei e 

[ MSME 068 12.93 - - 13.60 

i) Others 1.40 “n 2 2 z 46.11 

i) Disputed dues- MSME . - - - - - 

i) Disputed dues - Others B - - - - - 

Total 2.08 57.64 - - - 59.72 

22.3. Trade Payables ageing schedule as on 31/03/2024 Rs.in Lakhs 

Outstanding for following periods from due date of 

Pariculars Unbilled Dues L i e M 
Lessthon 1year | 1-2years |23years| T 0 

) msme 147 29.53 - - - 30.70 

i) Oters - 31.70 - - - 31.70 

i) Disputed dues- MSME - - 5 z - 

i) Disputed dues - Others - - - - - - 
Total 147 67.24 - - - 68.41 

23 OTHER CURRENT LIABILITIES Rs.in Lakhs 

PARTICULARS As at 31/03/2025 As at 31/03/2024 

Payable to Employees 19.03 24.80 

Statutory Liabilities 6.67 5.88 

Others - 0.05 
25.70 30.73 

24 CURRENT PROVISIONS Rs.In Lakhs 

PARTICULARS As at 31/03/2026 As at 31/03/2024 

Retirement Benefit (Non-Funded) ENE) 0.47 
Compensated Abscesses (Non-Funded) 4.57 4.69 

8.30 5.16 

25 CURRENT TAX LIABILITES (NET) Rs.in Lakhs 

PARTICULARS As at 31/03/2025 As at 31/03/2024 

Income tax (net of TDS of Rs. 9.76 Lakhs) . 

' =3 

LM 761 
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26 INCOME FROM OPERATIONS 
Rs.in Lakhs 

PARTICULARS For the yoar ended on March r ondod on March 31, 
31,2026 2024 

Sales of Goods 
. Sale of Adblue (Diesel Exhaust Fluid) 

471.99 334.63 Sates of Sorvices 471.99 334.63 
Processing Charges 

377.24 456.35 . Transportation Receipts 
718.89 902.24 

1,096.13 1,358.58 
1,668.12 1,693.22 27 OTHER INCOME 

Rs.in Lakhs 
P, 

For the yoar endod on March | For the yi ‘ended on March 31, ARTICULARS 
31,2026 2024 

Interest on Bank Deposits 
19.74 16.28 Interest on Others 
141 427 Profit on Sale of Equity Shares 14.72 15.56 Dividend Received 
1.01 1.48 Profit on Sale of Assets 
2.59 0.05 Sundry Balances written back 0.00 0.72 

39.46 38.36 

28 MATERIAL CONSUMPTION (UREA) Rs.in Lakhs 
For the year ended on March | For the year ended on March 31, PARTICULARS 

31,2025 2024 

Opening Stock 
18.29 6.33 (Add: Purchase 

331.27 189.92 Less: Closing Stock (80.73)| (18.29) Consumption 
268.82 177.96 

29 CHANGES IN INVENTORIES Rs.in Lakhs 
For the year ended on March | For the year ended on March 31, . PARTICULARS 31,2025 2024 

g Opening Inventory - Work in Progess 6.91 483 Closing Inventory - Work in Progess (5.15), (6.91) 
1.76 (2.08) 

30 EMPLOYEES BENEFITS EXPENSES Rs.in Lakhs 
For the year ended on March | For the ye inded on March 31, PARTICULARS 31,2025 2024 

Salaries and Wages 
Bai05! 57.00 Salary to Managing Director & Whole Time Director 78.13 78.55 

Contract Labour Charges - 0es Retirement Benefits 
g'gg z' a Compensated Absences 

y 4 Bonus 431 4.15 
Contribution to PF & Pension Fund g";’: g'f: Workmen & Staff Welfare Expenses 

232.52 230.91 

31 FINANCE COSTS 
Ron Lakhs, 

For the yoar ended on March | For the year ended on March 31, PARTICULARS 31,2026 2024 

Interest to Bank- CC & OD 
,332 Interest to Bank - Term Loan 
0.64 Interest to Bank - Car Loan 
0.03 . Interest to others 
0.80 g Loan Processing Charges 

T9.54 



32 OTHER EXPENSES Rs.in Lakhs 

For tha year onded on March | For the year endod on March 31, PARTICULARS "“' 028 2028 

A. MANUFACTURING EXPENSES 
Stores & Spares consumed 11.28 8.46 
Packing Material consumed 57.65 56.37 
Power & Fuel consumed 75.28 86.97 
Water Charges 3.03 3.25 
Repairs to Machinery 7.92 5.74 
Repairs to Factory Building 0.07 0.14 
Tanker Running & Maintenance Expenses 16.59 15.49 
Transportation Expenses 683.82 842.63 
Security Expenses 3.42 6.60 

859.06 1,027.64 

B. ADMINISTRATIVE EXPENSES 
Rates & Taxes 7.47 7.45 
Rent 16.68 14.00 
Insurance 16.26 15.56 
Payment to Statutory Auditors « - 

Statutory Audit Fee 1.00 1.00 
Tax Audit Fee - 0.30 
Other Services 0.75 1.03 

Postage 0.45 0.29 
Telephone Charges 3.70 267 
Printing & Stationery 0.89 1.83 
Vehicles running and maintenance 14.32 15.32 
Legal & Professional Charges 17.89 14.34 
Travelling Expenses 21.24 19.28 
Bank Charges 1.02 0.40 
Office & Miscellaneous Expenses - 6.35 6.62 
Sundry Balances Written Off 011 0.05 
Repair to other Assets 0.92 1.07 
GST demand on assesment 7.43 - 
Donation 0.86 

117.34 

C. SELLING AND DISTRIBUTION EXPENSES 
Loading & Unloading Expenses 4147 
Business Promotion Expenses 1.25 
Security Guard & Escorting Expenses 0.06 

42.48 
1,018.88 
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33 Fair Value Measurement 

The management assessed that the fair values of short term financial assets and liabilities significantly approximate 

their carrying amounts largely due to the short term maturities of these instruments. The fair value of financial assets 
and liabilities is included at the amount at which the instrument could be exchanged in a current transaction among 

willing parties, other than in a forced or liquidation sale 

The Company determines fair values of financial assets and financial liabilities by discounting contractual cash 

!nflowsl outflows using prevailing interest rates of financial Instruments with similar terms. The fair value of investment 

is determined using quoted net assets value from the fund. Further, the subsequent measurement of all financial 

assets and liabilities (other than investment in mutual funds) is at amortized cost, using the effective interest method. 

Discount rates used in determining fair value 

The interest rate used to discount estimated future cash flows, where applicable, are based on the incremental 

borrowing rate of the borrower which in case of financial liabilities is the weighted average cost of borrowing of the 

Company and in case of financial assets is the average market rate of similar credits rated instrument. 

The Company maintains policies and procedures to value financial assets or financial liabilities using the best and 

most relevant data available. In addition, the Company internally reviews valuation, including independent price 

validation for certain instruments. 

Fair value of financial assets and liabilities is the amount that would be received to sell an asset or paid to transfer a 

lial y in an orderly transaction between market participants at the measurement date, regardless of whether that 

price is directly observable or estimated using another valuation technique. 

The following methods and assumptions were used to estimate fair value:- 

a)  Fair value of short term financial assets and liabilities significantly approximate their carrying amounts largely 

due to the short term maturities of these instruments. 

b)  The fair value of the Company's interest borrowing received are determined using discount rate reflects the 

entity's borrowing rate as at the end of the reporting period. The own non performance risk as at the end of 

reporting period was assessed to be insignificant. 

Fair value hierarchy 

All financial instruments for which fair value is recognized or disclosed are categorized within the fair value hierarchy 

described as follows, based on the lowest level input that is significant to the fair value measurement as a whole. 

Level -1 
Quoted (unadjusted) price is active market for identical assets or liabilities 

Level 2: 

Valuation technique for which the lowest level input that has a significant effect on the fair value measurement are 

observed, either directly or indirectly. 

Level 3 
Valuation technique for which 

on observation market data. 
the lowest level input has a significant effect on the fair value measurement is not based 



34 Financial Instruments and Risk Review 

i) Capital Management 
The Company's capital management objectives are:- 

The Board policy is to maintain a strong capital base so as to maintain inventor, creditors and market confidence and 

to future development of the business. The Board of Directors monitors return on capital employed. 

Th? Company manages capital risk by maintaining sound/optimal capital structure through monitoring of financial 

ratios, such as debt-to-equity ratio and net borrowings-to-equity ratio on a monthly basis and implements capital 

structure improvement plan when necessary. 

The Company uses debt ratio as a capital management index and calculates the ratio as Net debt divided by total 

equity. Net debt and total equity are based on the amounts stated in the financial statements. 

Debt-to-equity ratio is as follows Rs.in Lakhs 

Particulars As at 31/03/2025 As at 31/03/2024 

Equity Share Capital 74.09 74.09 

Other Equity 843.63 B848.29 

Total Equity (A) 917.72 922.37 

Non Current Borrowings 47.44 74.42 

Non-Current lease obligations < 3] 

Current borrowinigs 189.30 39.38 

Current lease obligations - - 

Gross Debts (B) 236.73 113.80 

Total Capital (A+B) 1,154.45 1,036.17 

Gross Debt 236.73 113.80 

Less: Cash & Cash equivalents (279.60) (258.76) 

Less: Other bank balances -] e 

Net Debts (C) (42.86) (144.97) 

Net Debts to Equity Ratio (3.71) (13.99) 

ii)  Credit Risk 

Credit risk is the risk of financial loss arising from counter-party failure to repay or service debt according to 

contractual terms or obligations. Credit risk encompasses both, the direct risk of default and the risk of deterioration 

of credit worthiness as well as concentration of risks. Credit risk is controlled by analyzing credit limit and 

creditworthiness of customers on a continuous basis to whom the credit has been granted offer necessary approvals 

for credit. 

Financial instruments that are subject to concentration of credit risk principally consists of trade receivable 

investments, derivative financial instruments and other financial assets. None of the financial instruments of the 

Company results in material concentration of credit risk. 

Exposure to credit risk 

The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit 

risk is as under, being the total of the carrying amount of balances with trade receivables. 

Ason Rs.in Lakhs 

31st March, 2025 167.75 

31st March, 2024 173.10 

Trade receivables 

Ind AS requires expected credit losses to be measured through a loss allowance. The Company assesses at each date 

of financial statement whether a financial asset or group of financial assets is impaired. The Company recognizes 

lifetime expected losses for all contract assets and / or all trade receivables that do not constitute a financing 

transaction. For all other financial assets, expected credit losses are measured at an amoun 

expected credit losses or at an amount equal to the life time expected credit losses, Il}be’ 'cfedi 

asset has increased significantly since initial recognition /,/C\-( = 

/[ T/ CHaRTE! 

Before accenting any new customer, the Company uses an externallinternal credit sf:o"r ng’ System'! 

customer's credit quality and defines credit limits by customer. Limits and scoli g'altr)qdie'ti.,t customer are 

reviewed periodic basis 
ez FRIAOACNC J 

to) q’s%:s potential 

AHopOY L 5%



iii)  Liquidity Risk 
a)  Liquidity risk management 
Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective of liquidity risk 

management is to maintain sufficient liquidity and ensure that funds are available for use as per requirements. The 

Company manages liquidity risk by maintaining adequate reserves, banking facilities and reserve borrowing facilities, 

by continuously monitoring forecast and actual cash flows, and by matching the maturity profiles of financial assets 

and liabilities. 

b)  Maturities of financial liabilities 
The following tables detail the remaining contractual maturities for Its financlal liabilities with agreed repayment 

period. The amount disclosed in the tables have been draw up based on the undiscounted cash flow of financial 

liabilities based on the carliest date on which the Company can be required to pay. The table includes both interest 

and principal cash flows. 

Rs.in Lakhs 

31st March 2025 31st March 2024 

Particular 
Brrey Less than 1 year 1-3 Year 1-3 Year Less than 1 year 

Financial Liabilities 
Trade Payables 59.72 - 68.41 = 

CC and OD facility 148.57 - 2.70 = 

Loan/Term Loan (at variable rate) 40.73 47.44 36.68 74.42 

Total 249.01 47.44 107.78 74.42 

c)  Maturities of financial Assets 
The details of the Company’s financial assets are given. All the assets are taken on the undiscounted contractual 

maturities of the financial assets including interest that will be earned such assets. 

iv)  Market Risk 

Market risk is risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in 

the market prices. Such changes in the value of financial instruments may result from changes in the foreign currency 

exchange rate, interest rate, credit, liquidity and other market changes. 

' SR



35 The company is contingently liable for:- 

i) Fiscal liabilities that may arise on account of non- 

Companies Act and other related laws and interest chargeable on demands rais 

Amount unascertainable. 

i) The Bank guarantee issued amounting to Rs 36.81 Lakhs (Previous year Rs 20 Lakhs). 

observance of provisions of various fiscal statutes, 

ed and not paid, if any. 

36 Capital commitment on account of capital assets to be purchased for Rs 0.29 Lakhs net of advance Rs 

0.35 Lakhs. 

37 Hon'ble High Court of MP, Jabalpur in the matter of W.P. Number 33 of 2000 vide its order dated 

03/12/2014 had ordered Northern Coalficlds Limited (NCL) to pay the dues to the Company for the supply 

of bulk explosives for the period 01/04/1998 to 19/04/1999. As the assets and liabilities of chemical 

division of erstwhile Anil Chemical and Industries Limited now belong to Machhar Industries Limited, the 

company was to receive Rs.60 Lakhs from Northern Coalfields Limited. Out of the said amount Rs.8.85 

Lakhs has been received on 13.03.2018 and same has been accounted for in financial year 2017-18. 

However, for the balance payment, Northern Coalfields Limited has not agreed to release the same on 

the plea that the dues are pertaining to the ersthwhile company. Against that, the company filed a writ 

petition No. 11121 of 2018 before Hon’ble High Court of MP at Jabalpur for recovering the said amount. 

The said petition has since been disposed of by stating that company should approach NCL and satisfy 

them about releasing the dues. The company filed a detailed representation before NCL however NCL 

has again denied claim, hence the company again approached to the Madhya Pradesh Hon’ble High 

Court, bench at Jabalpur vide petition number 21720 of 2019 for recovery of money, which is pending. 

Loans and Advances including certain debit 

if any. The difference as may be noticed on 

he management, the 

38 The accounts of certain trade receivable, trade payable, 

balances are subject to confirmations and reconciliations, 

reconciliation will be duly accounted for on completion thereof. In the opinion of tl 

ultimate difference will not be material. 

39 SEGMENT REPORTING: 

Broadly by all criteria, the activities of the company fall in the segments as detailed below. 

Criteria Segment 

Product base for operating 1. Explosives 

revenue and assets 2. Transportation 

3. _Adblue (DEF) 

Geographical Area of Operation Domestic market / overseas 

A. Primary Segment: Business segment RsinLakts 

Sr For the Financial Year ended on 31.03.2025 For the Financial Year ended on 31.03.2024 

NO| Particulars Explosive | Transportation| Adblue (DEF) | Total AmtinRs|  Explosive Transportation | Adblue (DEF) | Total Amtin| 

Division amt | division amt in | Division amt in Division amt in | division amt in | Division amt Rs 

Inlacs lacs lacs lacs lacs Inlacs 

[Revenue 

(A _|Sales & Other Income 407.82 718.89 48086 1,607.57 43456 902.24 334.78| 1,731.58 

B [Profit{Loss) Before Dep and Interest (56.28)] 142 7045 85.59 41.03 “.12 56.64 141.79 

C _|Interest Expenes 1.60 - 201 2467 0.78 - 18.76 19.54 

D [Depreciation & Impairment 19.81 393 18.29 20 2486 393 .25 50.04 

F__|Net ProfitlLoss (11.10) 67.49 2.09 18.89 21.39 40.19 16.63 78.20 

|Other Information 

'Segmental Assets (Including Current & 

G |non-current assets) 612.22 105.88 569.77 1,287.87 838.16 105.88 537.48| 1,481.52 

[H | Less Depreciation & Impairment 216,52 1931 4550 34140 242.08 1544 piki) T3 

| |NetAssels 395.70 26.50 524.21 94647 596.09 3043 510.27| 1,136.79 

) |Segmental Liabilities 160.61 - 20954 37015 142.23 . 128.56 270.78 

B. Secondary Segment: Geographic Segmen 

The geographic segment identified, as secondary segment are “Domestic Market”. 

PARTICULARS EEPOSI® | ransport, v AR | roraL | elsvei | Trarsport Oy Ao OER)  rorm, 

IA  [DOMESTIC 40782 11889 480.86 1,607.57 494.56 902.24 334.78| 1,731.58 

TOTAL 407.82 718.89 480.86 1,607.57 494.56 902.24 3478 173158 



40 Director Remuneration 

4 

Rs.in Lakhs 

Mannging Director 
Particulars Previous Year 

> 
Current Yoar 

i. Salary 57.54 57.54 

ii. Perquisites 0.57 0.99 

iii. Contribution to Provident Fund 2.52 2.52 

TOTAL 60.63 61.05 

Wholo Timo Director 

Partioviars Gurront Yoar Provious Yoar 
i. Salary 18.06 18.06 

ii. Leave encashment 1.96 1.96 

TOTAL 20.02 20.02 

Gratuity and leave encashment have been valued based upon the actuarial valuation for all the 

employees as such, 

provided. 

Related parties disclosure as per Ind-AS 24: 

a) Related parties were common control exists: 

(Companies with whom transactions have taken place during the year.) 

1. Joint Venture:- 
Nirvan Nutra Private Limited with 50% share 

2. Companies in which common control exist:- 

Apt Packaging Limited 
Apt Garments Private Limited 

Utsav Polymer Private Limited 
Utsav Logistics Private Limited 

3. Close Member of Key Managerial Personnnel:- 

- Dimpi Machhar, Manager Administrative 

Utkarsh Machhar, CEO, Adblue Division 

4. KeyManagement Personnel:- 

Sandeep Machhar, Managing Director 

Vyankat Waman Katkar, Whole Time Director 

- Anoop Shrotriya, Chief Financial Officer 

- Mahesh Dube, Company Secretary 

b) Transactions carried out with related parti es as referred to in (a) above, in the ordinary course of the 

business: 

Name of party Nature of Transaction |— o Lakhs Ba:n'Lakha 
2024-2025 2023-2024 

Dimpi Machhar salary 13.85 13.99 

Utkarsh Machhar Salary 17.39 16.72 

Sandeep Machhar Salary 60.63 61.05 

Vyankat Waman Katkar salary 20.02 18.06 

‘Anoop Shrotriya Salary 8.09 8.49 

Mahesh Dube Salary 5.14 3.78 

Apt Garments Private Limited Sale of Goods 48.12 56.08 

Utsav Logistics Pvt Ltd. Sale of Goods 0.88 1.15 

Utsav Polymer PVt Ltd. Ront Payment 9.45 9.00 

Nirvan Nutra Pvt Ltd. Advance Given - 3.73 

) éoll 

M. NO.:12: 

FRNNO127768%W 

the bifurcation for directors and others is not available; hence, the same is not 



a) Outstanding with the related parties Rs.in Lakhs 

Outstandi tstandi; 

Name of party . s. oone o0 o su s 31" March 2025 31* March 2024 

Apt Packaging Limited - (Advance given) Rs. 23.01 Lakhs Dr Rs. 23.01 lakhs Dr 

Apt Garments Private Limited - (Trade 
Receivable) Rs. 11.22 Lakhs Dr Rs. 14.87 Lakhs Dr 

Nirvan Nutra Pvt. Ltd. - (Advance given) Rs. 34,08 Lakhs Dr Rs. 34.08 lakhs Dr 

41.1. Related party relationship is as identified by the Company and relied upon by the Auditors. 

41.2. No amounts in respect of related parties have been written off during the year. Also, no accounts 

have been provided for as doubtful debts. 

42 EMPLOYEE BENEFITS 

The company has classified the various benefits provided to employees as under 

Defined Contribution Plans : Provident Fund 

During the year, the Company has recognized the following amounts in the Statement of Profit & Loss. 
Rs.in Lakhs 

Particulars Current Yoar Previous Year 

Employers Contribution to Provident Fund 9.23 9.23 

Employers Contribution to Staff Welfare Fund 0.02 0.02 

Defined Benefit Plans 

The company has contributed to Scheme framed by the Insurance Company for the defined benefit plans for the 

qualifying employees. The present value of the defined benefit obligation and the related current service cost were 

measured using the Projected Unit credit method with actuarial valuations being carried out at each balance sheet 

date. 

In accordance with Ind AS 19, actuarial valuation was done in respect of the aforesai 

gratuity based on the following assumptions: - 

d defined benefit plan of 

Particulars Current Year Previous Year 

Discount Rate 
6.83% 7.22%) 

Salary escalation rate 
10.00%| 10.00% 

Expected rate of return on Plan Assets 6.83%) 7.22%) 

Expected average remaining service of employee in the number of years - - 

Disclosures for defined benefit plans based on Actuarial Reports as at 31st March 2025 

a) Change in Present Value of Defined Benefit Obligation Rs.in Lakhs 

Particulars Current Year Previous Year 

Present value of obligations at the beginning of the year 46.60 41.90 

Current Service Cost 
2.01 2.51 

Interest Cost 
3.36 3.13 

Actuarial (Gains)/Losses on Obligations - Due to Change in Demographic 

Assumptions 
- - 

Actuarial (Gain) / Loss due to change in Financial Assumptions 1.41 0.90 

Actuarial (Gain) / Loss due lo Experiences 0.50)| (1.83) 

Benefit paid 
(0.62)] - 

Benefit paid from the Fund 
- - 

Past Service Cost 
- - 

Present value of obligations at the end of the year 52.27 46.60 

VAN



b) Change in Fair value of plan assets 

Particular Current Year 

Fair Value of plan assets at the beginning of the year 46.13 41.20 

Expected return on plan assets 3.33 3.13 

Employer's contributions - 1.73 

Return on Plan Assets excluding interest income (0.31)) (0.53) 
Benefit paid from the Fund (0.62)] - 
Fair value of plan assets at the end of the year 48.54 46.13 

c) Percentage of each category of plan assets to total fair value of plan assets as at 31st March 2025 

Particulars Current Year Previous Year 

Administered by Life Insurance Corporation of India 100 100 

d) Reconciliation of the present value of defined benefit obligations and the fair value of plan assets 

Rs.in Lakhs 

Particulars Current Year Previous Year 

Present value of funded obligations as at the end of the year 52.27 46.60 

Fair value of plan assets as at the end of the year 48.54 46.13 

Funded (Assets)/liability recognized in the Balance Sheet as at the end of 

the year (3.73). (0.47) 

Present value of unfunded (assets) / obligations as at the end of the year (3.73) (0.47): 

Unrecognized past service cost - > 

Unrecognized actuarial (gain)/loss 2 

Unfunded net (Assets)/liability recognized in the Balance Sheet as at the 

lend of the year (3.73) (0.47) 

e) Net employee benefit expense (Recognized in employment cost) for the year ended on 31st March 2025 

[Amount recognized in OCI, Beginning of Period 

Rs.in Lakhs 

Particulars Current Year Previous Year 

Current Service Cost 2.01 2.51 

Interest Cost 3.36 3.13 

Actual return on plan assets (Net) (3.02)’ (3.02) 

Net Actuarial (Gain) / Loss recognized in the year 0.91 (0.94)’ 

Past Service cost - - 

Net (Income) / Expense 3.26 1.68 

1) Detail of Present value of obligation, Plan Assets and Experience Adjustments Rs.in Lakhs 

Particulars Current Year Previous Year 

Present value of obligation 52.27 46.60 

Fair value of plan assets 48.54 46.13 

(Surplus) / Deficit 3.73 0.47 

Experience Adjustment - - 

(Gain)/ Loss on plan liabilities - - 

(Gain)/ Loss on plan assets - - 

g) Amount recognised in Other Comprehensive Income (OCI) Rs.in Lakhs 

Particulars Current Year Previous Year 

(0.41). - 

Remeasurements due to : 

Effect of Change in financial assumptions [C] 

Effect of Change in demographic assumptions [D] 

Effect of experience adjustments [E] (0.94)| 

Actuarial (Gains)/Losses (C+ D +E) (0.94)) 

Return on plan assets (excluding interest) 0.53 

Total remeasurements recognized in OCI (0.41) 

Amount recognized in OCI, End of Period (0.41)) 

h) Expected contributions to Gratuity Fund next year Rs.3.00 Lakhs (P‘r 

i) The liability for lcave encashment and compensated absences as at year end |s Rs.fl 88 Lakhs (Previous year 

liabllity Rs.11.43 Lakhs) \* 

62! \” 



43 

44 

45 

Earnings Per Share 

The net profit (loss) for the purpose of measurement of basic and diluted earnings per share in terms of 

Indian Accounting Standard - 33 on Earnings Per Share has been calculated as under: 

Rs.in Lakhs 

Particulars Curront Year | Previous Year 

Profit / (Loss) available for equity share holders (4.66) 73.40 

Weighted average number of Equity Shares of Rs.10 Each 7,40,866 7,40,866 

Earning per share (0.83) 9.91 

Diluted Earning per share (0.63)’ 9.91 

Value of raw material, stores & spares consumed during the year: 

As at As at 

31/03/2025 % age 31/03/2024 % age 

Rs.in Lakhs Rs.in Lakhs 

1). RAW MATERIAL 

Imported NIL NIL NIL NIL 

Indigenous 268.82 100 177.96 100 

1l. STORES AND SPARES 

Imported NIL NIL NIL NIL 

Indigenous 11.28 100 8.46 100 

Incomel/expenditure in foreign currency 
As at 

PARTICULARS 
31/03/2025 As at 31/03/2024 

Rs.in Lakhs Rs.in Lakhs 

i) Earning in foreign exchange NIL NIL 

ii) CIF value of Imports of Material NIL NIL 

iii) Expenditure in foreign currency traveling. NIL NIL 

iv) Capital equipment’s NIL NIL 

Outstanding dues to Micro and Small Enterprises: Rs.in Lakhs 

= Year Ended on | Year Ended on 

Feiticulars 31/03/2025 | 31/03/2024 

Principal amount due to suppliers registered under the MSMED Act 13.60 30.70 

and remaining unpaid as at year end 

Interest due to suppliers registered under the MSMED Act and NIL NIL 

remaining unpaid as at year end 

Principal amounts paid to suppliers registered under the MSMED Act, NIL NIL 

beyond the appointed day during the year 

Interest paid, other than under Section 16 of MSMED Act, to suppliers NIL NIL 

registered under the MSMED Act, beyond the appointed day during the 

year 

Interest paid, under Section 16 of MSMED Act, to suppliers registered NIL NIL 

under the MSMED Act, beyond the appointed day during the year 

Interest due and payable towards suppliers registered under MSMED NIL NIL 

Act, for payment already made 

Further interest remaining due and payable for earlier years NIL NIL 
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47 Details related to Investments made, Loans and Advances given and security provided as per section 186 

Rs.in Lakhs 

Fosoiil Limit Losn u“‘l?;:; o] Maximum 
esolution granted [ outstan tsatndin 

Name of the Party prescribed in outsal g 
Passed on rasolution during the | on 31st March, during the year 

year 2025 

Loans and Advances 14-02-2019 100.00 

Apt Packaing Limited £ 23.02 23.02 

Nirvan Nutra Pvt Ltd = 34.09 34.09 

48 The company has used the borrowings from banks for the purpose for which it was taken. 

49 Details of Benami Property held - No proceeding has been initiated or pending against the company for 

holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the 

rules made thereunder. 

50 The Company has made borrowings from banks on the basis of security of current assets and statements 

of current assets filed by the Company with banks are in agreement with the books of accounts and no 

difference is found. 

51 Wilful Defaulter - The company is not declared wilful defaulter by any bank or financial Institution or 

other lender during the year. 

52 Relationship with Struck off Companies - During the year, the company has not carried out any 

transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of 

Companies Act, 1956, 

53 Registration of charges or satisfaction with Registrar of Companies - During the year, the company 

registered charge, wherever required. Further, the company is not required to vacate of charge from the 

register of charge maintened by the Registrar of Companies. 

54 Utilisation of Borrowed funds and share premium: The company has not advanced or loaned or invested 

funds (either borrowed funds or share premium or any other sources or kind of funds) to any other 

person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether 

recorded in writing or otherwise) that the Intermediary shall (i) directly or indirectly lend or invest in 

other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate 

Beneficiaries) or (ii) provide any guarantee, security or the like to or on behalf of the Ultimate 

Beneficiaries 

55 Undisclosed income - There is no case of search or survey of any other cases related to income 

surrendered or disclosed in any tax assessments under the Income Tax Act, 1961. 

56 The company has not invested in Crypto Currency or Virtual Currency, hence related details are not 

provided. 

A



57 The ratios for the financial year ended on 31.03.2025 and 31.08.2024. 

Current Year|Provious Yoar|Variation In| 
Name of Ratio Numorator Denominator Roasons for varlation 

Ratlo o 

Current Ratio (Times) Current Assets_ [Current Liabilties 212 434|  (37.44)|Duo to timely payment to creditors 

Debts (Longand _[Equity and Others 
[Debt-Equity Ratio (Times) __ [Short Term) Equity 0.26 0.12|  109.09 [Due to repayment of loan 

Profil bafore Interest 
Debs Service Ratio (Times) _[and Tax Term Liabilities 1.28| 1,90,358.04 |  (100.00)|0ue to repayment of loan 

[Return on Equity Ratio (%)) __|ProfiLAflor Tax___|Equity Capital {0.06) 0,00 | _(106.34)[Duo to increase In proftabiity 
I the previous year, new business 

Inventory Tumover Ratio acivitios namaly Adblue in the mid term, 

(Days) Inventories Turnover 23,00 9.00 156,66 |this year, the business is of full year. 

Inthe provious yoar, new business 
activities namely Adblua in the mid tarm, Trade Receivables Tumover 

Ratio, (Days) Trade Receivable _|Turnover 36.72 31.31 (1.60)[this year, tho business is of full year. 

Trade Payables Turnover 
[Ratio, (Days) Trade Payable Turnover 13.90 14.75| (5.4 |Due to timely payment to creditors 

Net Capital Turnover Ralio 
(times) [Net Working Capital [Turnover 0.31 0.30 4,74 |No explaination required. 

[NetProfit Ratio (%) [NetProfitafier tax__|Turnover (0.00) 0,04 |_(106.89) 

Return on Capital Employed 
%) Net Profit after tax__|Capital Employed (0.01) 0.08 | (106.38)[Due to income earned on the sale of 

[Retarn on investment (%) NetProfitafter tax_|Investmant ©01) 0.08 | _(106.38)|investments 

58 Previous year figures have been regrouped, rearranged and re-casted wherever necessary. Figure in 

brackets relate to previous year. 

As per our report of even d&_al che\for and on behalf of the Board of Directors 

For Ashok R Majethia 

Chartered Accoyntants 
I 

7T/ \sa Vyarat W Katkar 
"‘/ g ACCOUNTANT Ging Director Gle Time Director 

\ N: 00251892 DIN: 00980778 

Place: Chh.Sambhajinagar Place: Chh.Sambhajinagar 

Proprietor Date: 27-05-2025 Date: 27-05-2025 

M No 032742 

UDIN:25124781BMILIJ5105 
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Place : Khopali, Dist. Raigad 

Date: 27th May 2025 An, Shrotriya Mahesh Dube 

Chief Financial Officer Company Secretary 

Place: Chh.Sambhajinagar Place: Chh.Sambhajinagar 

Date: 27-05-2025 Date: 27-05-2025 
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Gautam N Associates 
Chartered Accountants 

30, GNA House, Behind ABC Complex, 
Manmandir Travels Lane, Adalat Road, Aurangabad - 431 001 

Independent Auditors' Report 
To, 
The Members of 
Nirvan Nutra Private Limited 
Chhatrapati Sambhajinagar. 

Report on the Audit of the Financlal Statements 

Opinion 
1. We have audited the accompanying financial statements of Nirvan Nutra Private 

Uimited having CIN: U15549MH2020PTC343377 ("the Company"). which comprise the 
Balance Sheet as at 31st March 2025, the Statement of Profit and Loss and Statement of 
Cash Flow for the year then ended, and notes to financial statements, including a 
summary of material accounting policies and other explanatory information. 

2. In our opinion and to the best of our information and according to the explanations 
given to us, the aforesaid financial statements give the information required by the 
Companies Act, 2013 (‘the Act') in the manner so required and give a true and fair view 
in conformity with accounting principles generally accepted in India. including 
accounting standards specified under section 133 of the Act, of the state of affairs of the 

Company as at 31st March 2025 and its Loss for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with Standards on Auditing (SAs) specified 

under section 143(10) of the Act. Our responsibilities under those Standards are further 

described in the Auditor's Responsibilities for the Audit of the Financial Statements 

section of our report. We are independent of the Company in accordance with the 

Code of Ethics issued by the Instifute of Chartered Accountants of India (ICAI) together 

with the ethical requirements that are relevant to our audit of the financial statements 

under the provisions of the Act and the rules there under, and we have fulfiled our other 

ethical responsibilities in accordance with these requirements and the ICAI's Code of 

Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

Other Matter 

4. The accumulated losses of the Company have exceeded its net worth; however, the 

accounts have been prepared by the management on a going concern basis as 

explained in Note No. 14. Should, however, the Company be unable to continue as 

going concern, the exteni of effect of the resultant adjustment on the assets and 
liabilities as af the end of the year and on the loss for the year has not been ascertained 
presently. 

Information other than the Financial Statements and Auditor's Report thereon 

5. The Company's Board of Directors is responsible for the other information. The other’ 
information comprises the information included in the annual re| 
the financial statements and our auditor's report thereon. 
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6. Our opinion on the financial statements does not cover the other information and we do 
not express any form of assurance conclusion thereon. 

7. In connection with our audit of the financial statements, our responsibility is to read the 
other information and, in doing <o, consider whether the other information is materially 
inconsistent with the financial statements or our knowledge obtained in the audit or 
otherwise appears to be materially misstated. If, based on the work we have performed, 
we conclude that there is material misstatement of this other information; we are 
required to report that fact. We have nothing 1o report in this regard. 

Management's Responsibility for the Financlal Stalements 
8. The Company's Board of Directors is responsible for the matters stated in section 134(5) 

of the Act with respect to the preparation of these financial statements that give a true 
and fair view of the financial position, financial performance and cash flows of the 
Company in accordance with the accounting principles generally accepted in India, 
including the accounting standards specified under section 133 of the Act. This 
responsibility  also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other iregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that 
cre recsoncble and prudent; and design, implementation and maintenance of 
odequate intemal financial controls, that were operating effectively for ensuring the 
accurecy and completeness of the accounting records, relevant to the preparation and 
presentation of the financial statement that give a true and fair view and are free from 
matericl misstatement, whether due to fraud or error. 

9. In preparing the financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters 
reloted to going concern and using the going concern basis of accounting unless 
mancgement either intends to liquidate the Company or to cease operations, or has no 
reglistic alternative but to do so. 

10.The Board of Directors is also responsible for overseeing the Company's financial 
reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Statements 
11.0ur objectives cre fo obtain reasonable assurance about whether the financial 

statements as a whole are free from material misstatement, whether due to fraud or 
error, and fo issue an auditor's report that includes our opinion. Reasonable assurance is 
o high level of assurance, but is not a guarantee that an audit conducted in 
accordance with Standards on Auditing will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users faken on the basis of these financial statements. 

12. As part of an audit in accordance with Standards on Auditing, we exercise professional 
judgment and maintain professional skepticism throughout the audit. We also: 
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a. Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or eror, design and perform audil procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecling a material misstatement resulting from 
fraud is higher than for one resulting from error, os fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

b. Obtain an understanding of interal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the 
Company and its subsidiary companies which are companies incorporated in India, 
has cdequate internal financial controls system in place and the operating 
effectiveness of such controls. 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

d. Conclude on the appropriateness of management'’s use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the Company to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtcined up to the date of our auditor's report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

e. Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Materidlity is the magnitude of misstatements in the standalone financial statements 
that, individually or in aggregate, makes it probable that the economic decisions of 
a reasonably knowledgeable user of the standalone financial statements may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning 
the scope of our audit work and in evaluating the results of our work; and (i) to 
evaluate the effect of any identified misstatements in the standalone financial 
statements. 

13.We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 

14.We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 
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15. From the matters communicated with those charged with governance, we determine 
those matters that were of most significance in the audit of the financial statements of 
the current period and are therefore the key audit matters. We describe these matters in 
our auditor's report unless law or regulation precludes public disclosure about the matter 
or when, in extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication 

Report on Other Legal and Regulatory Requirements 
16.As the company satisfied the exemption criteria as provided in clause 1(v) in the 

Companies (Auditor's Report) Order, 2020 (“the Order"), issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 
2013, we do not give our report under the aforesaid Order. 

17. As required by section 143(3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the 
best of our knowledge and belief were necessary for the purpose of our audit; 

b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books; 

c) The Balance Sheet and the Statement of Profit and Loss dealt with by this report are 
in agreement with the books of account; 

d) In our opinion, the aforesaid financial statements comply with the Accounting 
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014, 

e) On the basis of written representations received from the directors as on 31t March, 
2025, and taken on record by the Board of Directors, none of the directors is 
disqualified as on 31 March, 2025, from being appointed as a director in terms of 
section 164(2) of the Act. 

f) As per the Nofification No GSR 583 (E) dated 13.06.2017 issued by the Ministry of 
Corporate Affairs, the turnover of the company is within the exemption limit 
prescribed, hence, we are not enclosing our report on the internal financial control 
system; and 

g) With respect fo the other matters to be included in the Auditors Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our 
opinion and to the best of our information and according to the explanation given 
to us: 

i. There are no pending litigations at the year end. 

ii. The Company did not have long term contracts or derivative contracts which 
require provision. 

li. There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

170 | 



iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds (which are material either individually or in the aggregate) have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the company to or in any other person or entity, including foreign entity (“Intermediaries"), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries: 

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are material either individually or in the aggregate) have been received by the company from any person or entity, including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and. 

(c) Based on audit procedures that have been considered reasonable and appropriate in the circumstances, nothing has come to our notice that has caused us to believe that the representations under sub-clause (i) and (i) of Rule 11(e). as provided under (a) and (b) above, contain any material mis-statement. 

V. Nointerim dividend is declared and paid by the Company during the year. 

Vi. As per the information and explanations given to us and based on our examination, which included test checks, the accounting software of the company in which books of accounts are maintained during the year have feature of recording audit trail (edit log) facility. 

For Gautam N Associates 

Partner 
Membership No 032742 

UDIN No: 2 5 Place: Chhatrapati Sambhajinagar 
OS2y LBMTTLgq . Dated:27-05-2025



NIRVAN NUTRA PRIVATE LIMITED 
CIN U15549MH2020PTC343377 

FF -107, Citi Pride, Jalna Road, Aurangabad, Maharashtra, India, 431001 

BALANCE SHEET AS AT 31ST MARCH 2025 

Rs.in Lakhs 

PARTICULARS AS AT 31ST MARCH 
NOTE NO 2025 

AS AT 31ST MARCH 

2024 

1. EQUITY AND LIABILITIES 
(1) Shareholders' Funds 
Q) Share Capital 
b) Reserves & Surplus 

(2) Share Application money pending allotment 

(3) Non current Liabllities 
Q) Long Term Borrowings 
b) Deferred Tax Liabilities (Net) 
c) Other Long Term Liabilities 

d) Long Term Provisions 

(4) Current Liabilities 
@) Short Term Borrowings 
b) Trade Payables 

i) fotal outstanding dues of MSME 
i) fotal outstanding dues of other creditors 

c) Other Current Liabilities 
d) Short Term Provisions 

TOTAL 
1I. ASSETS 
(1) Non Current Assets 
a) Property, Plant & Equipment and Intangible Assets 

i) Property, Plant and Equipment 
ii) Infangible Assets 
iii) Capital Work In Progress 
iv) Intangible assets under development 

b) Non Current Investments 
c) Deferred Tax Assets (Net) 
d) Long Term Loans and Advances 
€) Other Non Current Assets 

(2) Current Assets 
a) Current Investments 
b) Inventories 
c) Trade Receivables 
d) Cash and Cash Equivalents 
e) Short Term Loans and Advances 
) Other Current Assets 

TOTAL 

Notes forming part of the financial statements. 

As per our report of even date attached 
For Gautam N Associge 

UDINNo: 25032 FGTBM T TLFG976. 
Place : Chhatrapati Sambhajinagar 
Date : 27-05-2025 

11028 

For and on behalf of board of directors 

Nawnit Machhar 
Director 

DIN: 00249199 



NIRVAN NUTRA PRIVATE LIMITED 
CIN U15549MH2020PTC343377 

FF -107, Citi Pride, Jalna Road,Chhalrapali Sambhajinagar, Maharashira, India, 431001 

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31ST MARCH 2025 

Rs.in Lakhs 
For the year For the year 

PARTICULARS NOTENO. | year ended on | year ended on 
31st March 2025 | 31st March 2024 

I. Income 
Q) Revenue from operations = - 
b) Other Income 10 0.03 = 

Total Income 0.03 - 

1. Expenses 
a) Cost of Materials Consumed : 
b) Purchase of Stock-in-trade - - 
c) Change in Inventories ' - b) Employees Benefits Expenses - = c) Finance Costs 

= - c) Depreciction and amortisation = 
c) Other expenses 1 0.47 3.67 

Total Expenses 0.47 3.67 

lll. Profit before exceptional and extraordinary items and tax (0.44) (3.67) 
V. Exceptional ltems - 
V. Profit before extroordinary items and tax (0.44) (3.67) 
VI. Extre-ordincry Items 
ViLProfit before tax (0.44) (3.67) 
VIl Tex Expenses 

a) Current tox = o 
b) Deferred tax = = 

IX.Profit for the year from the confinuing operations (0.44) (3.67) 
Earnings per equity share: - Basic (4.41) (36.68) 

Diluted (4.41) (36.68) 

Notes forming part of the financial statements. 1to28 

As per our report of even date attached 
For Gautam N Associates 
Chartered Accoun'un!s 

Place : Chhatrapati Sambhajmagar 
Date : 27-05-2025 

For and behalf on of board of directors 

gl 
nit Machhar 

Director 
DIN: 00249199 

‘ep*Machhar 
irector 

DIN: 00251892 

VG



Nirwan Nutra Private Limited 
CIN U15549MH2020PTC343377 

FF =107, Citi Pride, Jalna Road,Chhalrapati Sambhajinagar, Maharashtra, India, 431001 
Statement of Cash Flow for the year ended on 31st March 2025 

Rs.in Lakhs 

As at As at 
31st March 2025 | 31st March 2024 

Pariculars 

A) CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before Tox & Extra Ordinary items (0.44) (3.67) Adjustment for : 
Depreciation 

- i Interest Paid / Financial Charges 
- - Dividend Received 
= = Operating Profit before working capital changes (0.44) (3.67) 

Adjustment for : 

Trace Receivables 
Trade Payable (0.03) 0.10 Short ferm Loans & Advances (0.02) (0.08) 
Other cument liabilities - 3.73 
Cash Generated from operation before Tax & Exira Ordinary item (0.49) 0.07 Income tax Paid 

- - Net Cash Flow from Operating Activities - (A) (0.49) 0.07 

B) CASH FLOW FROM INVESTING ACTIVITIES 
Payment made for purchase of Tangible Assets g - - Dividend Received 

= - Net Cash Flow from Investing Activities - (B) - - 

C) CASH FLOW FROM FINANCING ACTIVITIES 
Interest Paid / Financial Charges & = 
Nett Cash Flow From Financing Activities - (C) - = 

Nett increase/Decrease in cash & cash equivalent (A+B+C) (0.49)| 0.07 
Opening Cash and Cash Equivalent 0.94 0.87 
CLOSING CASH & CASH EQUIVALENT 0.45 0.94 

Cash and Cash Equivalent comprises of 

Bonk Balance 0.45 0.94 

0.45 0.94 

Notes :- 

(i) The statement of cash flow has been prepared as per the Indirect method prescribed in Accounting Standard - 3 
(ii) Figures in brackets indicate cash outgo. 
(iii) Previous year's figures have been regrouped/ rearranged wherever necessary. 

For Gautam N Associates For and on behalf of the Board of Directors 

Nawneet Machhar 
Director 

M No 32742 3 DIN:00251892 DIN:00249199 
UDIN No: 26022 F42BMTTLFIgH6, 

Place : Chhatrapati Sambhajinagar 

Date: 27-05-2025 
J 
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NIRVAN NUTRA PRIVATE LIMITED 
NOTE .. 1 

| GENERAL INFORMATION OF THE COMPANY 
Nirvan Nutra Private limited {the Company) (CIN U 549MH2020PTC343377) is registered under the Companies Act. 2013. The Registered office of the Company is situated ot FF <107, Cili Pride, Jaina Roud. Chhatrapati Sambhajianar, Maharashtra, India, 431001, The Company is selting up tood processing plant for various kind of food items, 

! MATERIAL ACCOUNTING POLICIES : 
A) GENERAL 

il The financial statements ore prepared on historical cost basis in accordance with applicable Accounting| Standards and on accounting principles of a going concem. These financial statements have been prepared tol comply with all matenal aspects with the accounting standards nolified under section 133 of the Companies Act, 2013 ('the Act) read with Rule 7 of the Companies (Accounts) Rules, 2014 and the other relevant provisions of the| Act 

ii) All Expenses and Income 1o the exfent considered payable and receivable respectively with reasonable certainty, unless specifically stated 1o be otherwise, are accounted for on accrual basis. 
iii) All assets and liobilities have been classified as current or non-current as per the Company's normal operating| Cycle ond other criteria set out in the Schedule il fo the Acl. Based on the nature of products and the time] between the ocquisition of assets for processing and their realization in cash and cash equivalents, the Company)| has ascertained its operating cycle as 12 months for the purpose of current classification of assets and liabilities. 

E) TREATMENT OF CONTINGENT LIABILITY: - 
Contingent liobifties which are material and whose future outcome cannot be ascertained with reasonable centainty are trected as contingent. 

C) TAXATION 
i) Provision for cument tax is made and refained in the accounts on the basis of estimated tox liability as per the| opplicable provisions of the Income Tax Act, 1961, 

D) EARNING PER SHARE 

Bosic eomings per share is colculated by dividing the net profit or loss for the 

number of equity shares outstonding. without a corresponding change in resources. For the diluted eamings per share, the net profit or loss for the year attibutable to equily shareh: averoge number of shares outstanding during the year is adjusted for the effects of all b 

€ purpose of calculating| 
olders and the weighted| 
dilutive potential equity 
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NOTE -- 2 
SHARE CAPITAL 

AS AT 31ST MARCH 2025 AS AT 31ST MARCH 2024 
CARWCULARS Number Rs.In Lakhs Number Rs.In Lakhs Authorised g 

Equity Shares of Rs.10 each 1.50,000 15.00 1,50,000 15.00 

Eauity Shares of Rs.10 each 10.000 1.00 10,000 1.00 

10.000 1.00 10,000 1.00 

9. The Reconciliation of the numbers of Shares outstandina stated below:- 
AS AT 31ST RCH 2025 AS AT 315T MARCH 2024 

PARTICULARS Number Rs.in Lakhs Number Rs.in Lakhs Shares outstanaing af The Beginning of The 

ear 10.000 1.00 10,000 1.00 
Shares Issued during The year - - - - 
Shares outstanding at the end of The year 10,000 1.00 10,000 1.00 

etails of Shareholders holding more than 5% Shares In the company 
AS AT 31ST MARCH 2025 AS AT 31ST MARCH 2024 

Name of the shareholder No. of Shares| % of Holding [No. of Shares| % of Holding 

qchhar Industries Limited 5.000 50,00 5,000 50.00] 
Utsay Logistics Private Limited 5.000 50,00} 5,000 50,00 

c. Equity shareholder are eligible for one vote per share held. They are eligible for dividend on the 
basis of their shareholding. In the case of liquidation, the equity shareholders are eligible to receive 
the remaining assets of the Company after distribution of all preferential amounts, if any, in proportion 
to their shareholding. 

d.The company has not issued any bonus share during the year. 

€) Shares held by promoters at the end of the year 

Noof | %offotal | % change 
3rho Promoter Name Shares shares  [during the year 

1 [ Mochhor Industries Limited 5,000 50.00) - 
2 | utsov Logistics Private Limited 5,000 50.00) i 

Total 10,000 100 0.00) 
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NIRVAN NUTRA PRIVATE LIMITED 

NOTE -- 3 
RESERVES & SURPLUS Rs.in Lakhs 

PARTICULARS AS AT SJOSZYSMARCH AS AT :;I.S;‘MARCH 

Statement of Profit & Loss:- 
Opening Ralonce (4.88) (1.21) Profit /{Loss) tor the year (0.44) [3.67) 

(5.32) (4.88) 
NOTE .- & 
SHORT TERM BORROWINGS Rs.in Lakhs 

AS AT 31STMARCH | AS AT 31ST MARCH PARTICULARS 2025 2024 

Unsecured Loans from Directors 051 051 
0.51 051 

NOTE-- § 
TRADE PAYABLES Rs.in Lokhs 

AS AT 31ST MARCH | AS AT 31ST MARCH PARTICULARS 2025 2024 

Sundry Creditors for MSME 0.10 0.10 
Sunary Creditors for Others 0.23 0.26 

0.33 0.36 
5.1 Due to a director 0.22 0.22 

Medium Enterprises Act, 2006. 
5.2 There are no over dues payable o micro, small and medium enterprises as defined under the Micro, Small and 

Rs.in Lakhs 5.3 Trade Payables ageing schedule as at 31st March 2025 
ied Outstanding for following periods from due date of 

Unbille: pavment Particulars Total Dues tessthan 117, o cars | 2-3years |More than 3| 
vear eqr 

1] MSME 0.10 N g n o010 
i) Others =] 0.02 0.10 0.12 0.23 
iii] DiSDUTES JuEs - MSME g n e 3] 2] 5 
iv] Dispuled gues - Others | g] = ] 3 = 
Total 0.10 0.02 0.10 0 0.12 0.33 

5.4 Trade Payables ageing schedule as at 31st March 2024 Rs.in Lokhs 
i Outstanding for following periods from due date of Unbilled oavment Particulars Total Dues Lessthan 117750 Cors | 2.3 years |More than 3 

vear vear: 
1) MSIAE 0.10 N ] ] o710 i) Others 015 3] 0.2 = 26 
ii) DispUtEd Cues - MSME E) £ = ] ] 
iv] Dispuled dues - Others -] N | = A = 
Total 0.10 0.15 2 0.12 = 0.36 

NOTE -- 6 
OTHER CURRENT LIABILITIES Rs.in Lakhs 

AS AT 31STMARCH | AS AT 31ST MARCH R PARTICULARS 2025 2024 

Payable fo Joint Venture Pariner 34.09 34.09 
34.09 34.09 
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NIRVAN NUTRA PRIVATE LIMITED 
NOTE -- 7 

LONG TERM LOANS AND ADVANCE Rs.in Lakhs 
ARCH AT 31ST MARCH PARTICULARS ASATSIS i, 

Capital Advnace for land purchase 30.00 30.00 
30.00 30.00 

NOTE -- 8 
CASH AND CASH EQUIVALENTS Rs.in Lokhs 

AS AT 31STMARCH | AS AT 31ST MARCH PARTICULARS 2025 2004 

Cashin Hand - = 
Bank Balance 0.45 0.94 

0.45 0.94 

NOTE -- 9 
SHORT TERM LOANS AND ADVANCES Rs.in Lakhs 

PARTICULARS AS AT31STMARCH | AS AT 31ST MARCH 
2025 2024 

Balance with Govt. Dept. 

G5t 0.16 015 
0.1 0.15 

!78 



NIRVAN NUTRA PRIVATE LIMITED 

Note -10 

OTHER INCOME 
Rs.in Lakhs 

For the year For the year 

PARTICULARS year ended on | year ended on 

315t March 2025 | 31st March 2024 

Credit balance Write off _003 
0.03 2 

NOTE -- 11 
OTHER EXPENSES Rs.in Lakhs 

For the year For the year 

PARTICULARS year ended on | year ended on 

31st March 2025 | 31st March 2024 

Rates & Toxes 0.11 0.22 

PTEC-Company 0.03 0.10 

Professional Fees 0.12 3.14 

Auditors Remuneration 0.10 0.10 

Office & General Expenses - 0.01 

8cenk Commission 0.00 0.00 

Telephone Expenses 0.11 0.11 
0.47 3.67 



NIRVAN NUTRA PRIVATE LIMITED 

12 Estimated value of contrac! Maining 10 be executed on capital account and not provided for Rs. 42.39 Lokhs (net of 

advnoce of Rs 20 Loths) 

13 1n the opinion of the Roard, Loans and Advances have a value on realization in the ordinary course of business at least 
@qual 10 the amount a1 which they are stated ond provisions fer all known ond determined fiabilities (except otherwise 
stoted) are adequote and not in excess of the amount reasonably necessary, 

14 The entire networth of the Compony has eroded. however. the management has prepared the finoncial statements as on 
31.03.2025 on going concem batis considering the infifial phase of setling up of the plant and the operation of the 

company have vet 1o commence. 

15 The compony does not have any employee on ifs roll. Resultantly. no employas liability has been provided for during the 
veaor. 

16 The financiol statements of one of the Company's joint venture shareholders, Machhar Industries Limited, hove besn 
prepared in occordance with Ind AS. Since Mochhar Industries Limited is a fisted entity, its financidl statements are required 

10 be consolidated. Conseguently, the Company's financial statements must also be prepared in compliance with Ind AS. 
As no material transactions have been camied out by the Company. the finonciol statements have been prepared in 
occordance with Accounting Standords. 

17 Eaming Per Share . i 
The following colculation of Basic and Diluted Eoming Per Share has been made in accordance with the Accounting 
Stansors 20 Faming Per Shorn” 

cul YearEndedon | Year Ended on 
Stho Pomeylar 31.03.2025 31.03.2024 

(A] Net Profit available for equily shore holder(Amount in Rs.) (0.44) (3.67] 
(8) Denominator : Number of Equity Shores Outstanding 10,000] 10,000} 

) Denomingtor for Diluted average Equity Shareholder 10.000| 10.000] 

o 2asc eaming par share is arrived of by dividing numerator by 
cenominator (4.41) (36.48) 

@ Dilutec ecming par share is orrived ot by dividing numerator by 
cenominator (4.41) (36.68) 

) The nominal value per equity share is. 10) 10 

18 During the yecr, the company has not entered into any transactions with Related parties where common control exists and 
Key Manogericl Personnel as per Accounting Standard - 18, hence the related information have not been provided. 

19 Foreign Cumency Tronsaction 
Particulars Cune;:! Year| Pve:l:us year| 

o) CIF Vclue of imports NIL NIL 
b)Expenditure in Foreign Curency 

Advance for material purchase NIL NIL 
Advance for Fixed Assets purchase NIL NIL 

c)FOB Value of Export NIL NIL 

20 No proceeding nos been inifioted or pending against the company for holding any benami property under the Benami 
Transoctions (Prohibition) Act, 1988 (45 of 1988) ond the rules made thereunder. 

21 Tne compony is not declared wilful defaulter by any bank or financial Institution or other lender during the year. 

22 During the year, the company has not carried out any fransactions with companies struck off under section 248 of the 
Companies Act, 2013 or section 560 of Companies Act, 1956. 

23 During the year, the company is not required to register / safisfy the charge on the assets of the Company with the Registrar 
of Companies. 

24 Tne company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources 
or kind of funds) to any other person(s) or entily(ies), including foreign entities (Intermediaries) with the understanding 
(whether recorded in witing or otherwise) that the Infermediary shall (i) directly or indirectly lend or invest in other persons or 
entities identified in any maonner whatsoever by or on behall of the company (Ultimate Beneficiaries) or (il) provide any 

guorantee, securty of the like 1o or on behalf of the Ultimate Beneficiaries. 
25 There 1s no cose of search or survey of any other cases relaled fo income surrendered or disclosed in any tax assessments 

under the Income Tax Act, 1961. 
26 The compony hos rot invested in Crypto Currency or Virtual Currency. hence related details are not provided. 

27 The compony hos not carried out mojor operational fransactions, hence the various ratios os specified have not been 
provided, 

28 Previous year's i ave been regrouped / rearranged or reclassified wherever necessary for better presentation. 

Nawnit Machhar 
Director 

DIN: 00249199 : 00251892 

: Chhatrapali Sambhajinagar 1 ! 
Date : 27-05-2025 b go Y



ASHOK R. MAJETHIA 
B.Com. F.CA Ashok R. Majethia & Co. 

CHARTERED ACCOUNTANT Chartered Accountants 

Utsav Complex, 

Office No. 7, Bazar Peth, 
Dist. Raigad, Khopoli — 410 203 

Tel :- (02192) 269908 
Mobile: - 9404711539 / 9372169952 

Email:- ashokmajethia@redifmail.com 

Independent Auditors Report 
To, 

The Members of 
Machhar Industries Limited 
Chhatrapati Sambhajinagar 

Report on the Consolidated Financial Statements 

Opinion 

. We have audited the accompanying Consolidated financial statements of Machhar Industries Limited 

having CIN: U45202MH2008PLC185168 (“the Company”), and its joint venture company (“the Holding 

Company and its joint venture company to as ‘the Group’) which comprise the Consolidated Balance 

Sheet as at 31st March 2025, the Consolidated Statement of Profit and Loss (including other 

comprehensive income), Consolidated Statement of Cash Flows and Consolidated Statement of 

Changes in Equity for the year then ended, and notes to the Consolidated financial statements, 

including a summary of materiel accounting policies and other explanatory information. 

. In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid Consolidated financial statements give the information required by the Companies Act, 2013 

(‘the Act’) in the manner so required and give a true and fair view in conformity with Indian Accounting 

Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting 

Standards) Rules, 2015, as amended (“Ind AS”) and the other accounting principles generally 

accepted in India, of the state of affairs of the Company as at 31st March 2025 and its profit (financial 

performance including other comprehensive income), the changes in equity and its cash flows for the 

year ended on that date. 

Basis for Opinion 
. We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 

443(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of 

the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India (ICAI) together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the rules there under, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Information other than the Financial Statements and Auditor’s Report thereon 

The Holding Company’s Board of Directors is responsible for the other information. The other 

information comprises the information included in the annual report but does not include the financial 
statements and our auditor’s report thereon. 

Our opinion on the Consolidated financial statements does not cover the other information and we do 
not express any form of assurance conclusion thereon. S = - 

In connection with our audit of the Consolidated financial statements, our resp:;rqs 
other information and, in doing so, consider whether the other information is‘méteridjly/inconsistent 
with the financial statements, or our knowledge obtained in the audit or otherwise%appears fo be 
materially misstated. If, based on the work we have performed, we conclu&e;\h 
misstatement of this other information; we are required to report that fact. Weyha 
in this regard. 1 v ) L QAN 



10. 

1. 

Management’s Responsibility for the Consolidated Financial Statements 
The Holding Company’s Board of Directors is responsible for the matters stated in section 134(5) of 
the Act with respect to the preparation of these financial statements that give a true and fair view of 
the financial position, financial performance and cash flows of the Company in accordance with the 
accounting principles generally accepted in India, including the accounting standards specified under 
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
Preparation and presentation of the financial statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends to liquidate The Holding 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors of holding company is also responsible for overseeing the holding Company’s 
financial reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with Standards on Auditing will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 
a. Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

b. Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the Company and its joint venture company 
which are companies incorporated in India, has adequate internal financial controls system in 
place and the operating effectiveness of such controls. 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

d. Conclude on the appropriateness of management’s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the ability of the Company to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor’s report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

e. Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Consolidated financial statements that, individually or in aggregate, makes it probable that the economic decisions_of “a-reasonably knowledgeable user of the Consolidated financial statements may be influehced. We consider quantitative materiality and qualitative factors in (i) planning the scope of ouP ai lit work and in evaluating the results of our work; and (ii) to evaluate the effect of any iden! tatemen) the Consolidated financial statements. { {5 



12, 

13. 

14. 

15. 

We communicate with those charged with governance regarding, among other matters, the planne'd 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relallonshlps and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

From the matters communicated with those charged with governance, we determine those matters 
that were of most significance in the audit of the financial statements of the current period and are 

therefore the key audit matters. We describe these matters In our auditor’s report unless law or 

regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we 

determine that a matter should not be communicated in our report because the adverse 

consequences of doing so would reasonably be expected to outweigh the public interest benefits of 

such communication. 

Report on Other Legal and Regulatory Requirements 

As required by section 143(3) of the Act, based on our audit, we report that : 

(a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated 
financial statements. 

(b) In our opinion, proper books of account as required by law relating to preparation of consolidated 

financial statements have been kept by the Company so far as it appears from our examination of 

those books. 
(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the 

Consolidated Statement of Cash Flow dealt with by this Report are in agreement with the books of 
account. 

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards 

specified under Section 133 of the Act, read with Companies (Accounting Standard) Rules, 2015, 

as amended. 

(e) On the basis of the written representations received from the directors of the parent and joint 

venture company as on 31st March, 2025 taken on record by the Board of Directors, none of the 

directors is disqualified as on 31st March, 2025 from being appointed as a director in terms of 
Section 164 (2) of the Act. 

(f) With respect to the adequacy of the internal financial controls over financial reporting of the 

Company and the operating effectiveness of such controls, refer to our separate Report in 
“Annexure A”. 

(g) In our opinion and to the best of our information and according to the explanations given to us, the 

remuneration paid by the parent Company to its directors during the year is in accordance with the 
provisions of section 197 of the Act. 

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 
information and according to the explanations given to us: 

i. the company has disclosed the impact of pending litigations on its financial position in its 
financial statements- Refer Note No. 34 of the financial statements. 

ii. The Company does not have long term contracts or derivative contracts which require 
provision. 

iii. There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company. 

iv. (a) the Management has represented that, to the best of its knowledge and belief, no funds 
(which are material either individually or in the aggregate) have been advanced or loaned or 
invested (either from borrowed funds or share premium or any other sources or kind of funds) 
by the company to or in any other person or entity, including foreign entity (“Intermediaries™) 
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall’ 
whether, directly or indirectly lend or invest in other persons or entities identified in an); 
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries; X 

1 Q3!



(b) the Management has represented, that, to the best of its knowledge and belief, no funds 
(which are material either individually or in the aggregate) have been received by the company 
from any person or entity, including foreign entities (“Funding Parties”), with the 
understanding, whether recorded in writing or otherwise, that the company shall, whether, 
directly or indirectly, lend or invest in other persons or entities identified in any manner 
Whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and. 

(c) Based on audit procedures that have been considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, 
contain any material mis-statement. 

V. Nointerim dividend is declared and paid by the Company or Joint Venture Company during the 
year. 

vi. Based on our examination, which included test checks, the Company and its joint venture 
company have used accounting software for maintaining its books of accounts for the financial 
year ended 31st March 2025 which has a feature of recording audit trail (edit log) facility and 
the same has been made operational throughout the year for all relevant transactions recorded 
in the software. Further, during our audit we did not come across any instance of the audit trail 
feature being tampered with. 

~3 R. M.4PdgAshok R Majethia & Co 
Chartered Accountants 

) FRNM27769W 

Astok R Majethia 
Place: Khopoli Dist. Raigad Proprietor 
Dated: 27-05-2025 Membership No:124781 

UDIN: 25124781BMILIK4139 

T gk



ANNEXURE “B” TO THE AUDITORS' REPORT 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 

Companies Act, 2013 (“the Act”) 

L We_have audited the internal financial controls over financial reporting of Machhar Industries 

Limited (“the Company”) as of 31"March, 2025 in conjunction with our audit of the financial 
statements of the Company and a joint venture company for the year ended on that date. 

Management’s Responsibility for Internal Financial Controls 
2. The respective Company's management is responsible for establishing and maintaining internal 

financial controls based on the internal control over financial reporting criteria established by the 

Company considering the essential components of internal control stated in the Guidance Note on 

Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered 
Accountants of India (ICAl). These responsibilities include the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 

orderly and efficient conduct of its business, including adherence to the Company’s policies, the 

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Act. 

Auditors Responsibility 

3. Our responsibility is to express an opinion on the Company’s internal financial controls over 
financial reporting of the company and joint venture company based on our audit. We conducted 

our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over 

Financial Reporting (the “Guidance Note”) issued by the ICAI and the Standards on Auditing 
deemed to be prescribed under Section 143(10) of the Act, to the extent applucable to an audit of 

internal financial controls. Those Standards and the Guidance Note require that we comply with 

ethical requirements and plan and perform the audit to obtain reasonable assurance about whether 

adequate internal financial controls over financial reporting was established and maintained and if 

such controls operated effectively in all material respects. 

. Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. Our 

audit of internal financial controls over financial reporting included obtaining an understanding of 

internal financial controls over financial reporting, assessing the risk that a material weakness 

exists, and testing and evaluating the design and operating effectiveness of internal control based 

on the assessed risk. The procedures selected depend on the auditor’s judgment, including the 

assessment of the risks of material misstatement of the financial statements, whether due to fraud 

orerror. 

. We believe that the audit evidence, we have obtained, for the company and its joint venture 

company is sufficient and appropriate to provide a basis for our audit opinion on the Company’s 

internal financial controls system over financial reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

6. A company’s internal financial control over financial reporting is a process designed to provide 

Inherent Limitations of Internal Financial Controls over Financial Reporting 
7. Because of the inherent limitations of internal financial controls over financial ry 

reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 

principles. A company’s internal financial control over financial reporting includes those policies 

and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately 

and fairly reflect the transactions and dispositions of the assets of the company; (2) provide 

reasonable assurance that transactions are recorded as necessary to permit preparation of 

financial statements in accordance with generally accepted accounting principles, and that 

receipts and expenditures of the company are being made only in accordance with authorizations 

of management and directors of the company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s 
assets that could have a material effect on the financial statements. 

the possibility of collusion or improper management override of controls, matenal miss 

due to error or fraud may occur and not be detected. Also, projections ofany ‘evs I 

internal financial controls over financial reporting to future periods are subjec 

internal financial control over financial reporting may become inadequate | hac: 

conditions, or that the degree of compliance wflh the policies or procedures i 

.8 



Opinion 

8. In our opinion, to the best of our information and according to the explanations given to us, the 
Company and joint venture company has, in all material respects, an adequate internal financial 
contro]s system over financial reporting and such internal financial controls over financial 
'9P°rt_lrlg were operating effectively as at 31" March, 2026, based on the internal control over 
financn_al reporting criteria established by the Company and joint venture company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the ICAL 

For Ashok R Majethia & Co 
Chartered Accountants 

FRN:127769W 

%l shok R Majethia 
o Proprietor 

Membership No:124781 
UDIN: 25124781BMILIK4139 

Place: Khopoli Dist, Raigad 
Dated: 27-05-2025 

"6



QD 
MACHHAR INDUSTRIES LIMITED 

Rogd. Office: City Pride Bullding, FF-107, Jalna Road, Mondha Naka, Dist. Chhatrapatl Sambhajinagar (MS) 431001 

CIN: U45202MH2008PLC185168, Emall: info@machharinfra.com, website:www.machharind.com 

Consolidated Balance Sheet as at March 31, 2025 Rs. in Lakhs 

ASSETS Note No As at 31/03/2025 As at 31/03/2024 

1) Non-Current Assets 

a) Property, Plant and Equipments 3 47414 497.45 
b) Right of use assets 4 2.21 2.28 
c) Financial Assets 

(i) Investments % ” 

(i) Loans 5 34.09 34.09 

(iii) Others 6 15.35 15.35 
d) Other Non-current Assets it 7.62 7.67 

533.41 556.84 

11) Current Assets 

a) Inventories 8 100.50 39.89 

b) Financial Assets 
(i) Investments 9 163.53 64.05 

(ii) Loans 10 23.02 23.02 

(iii) Trade Receivables " 167.756 173.10 

(iv) Cash and cash equivalents 12 279.82 259.23 

c) Current Tax Assets (Net) 13 7.25 24.02 

d) Other Current Assets 14 47.39 68.05 

769.26 651.35 

Total 1,302.67 1,208.20 

Equity and Liabilities 
Equity 

a) Equity Share Capital 15 74.09 74.09 

b) Other Equity 16 840.97 845.84 
915.05 919.93 

Liabilities 

1) Non-Current Liabilities 

a) Financial Liabilities 

(i) Borrowings 17 47.44 74.42 

b) Provisions 18 7.32 6.75 

c) Deferred Tax Liabilites (Net) 19 32.38 39.77 

d) Other non-current liabilities - - 
87.14 120.94 

11) Current Liabilities 

a) Financial Liabilities 

(i) Borrowings 20 189.56 39.64 
(iii) Trade Payables 21 

- MSME 13.65 30.75 

- Other than MSME 46.23 37.84 

b) Other Current Liabilities 22 42.75 47.78 

c) Provisons 23 8.30 5.16 

d) Current Tax Liabilites (Net) 24 - 6.17 

300.48 167.33 
e 1,302.67 1,208.20 

As per our report of even date at! ghgd.,\ 

For Ashok R Majethla & co‘/ .M, 

Chartered Accopntants e 

M.K0.124761 

FRANOA2TEEN 

Proprietor 

M No 124781 
UDIN:25124781BMILIK4139 

Place : Khopoll, Dist. Ralgad 

Date: 27th May 2025 

Notes referred to above form an integral part of the financial statements 

For and on behalf of the Board of Directors 

DIN: 00251892 

Place: Chh.Sambhaiinagar 

Chief Financial Officer 

Place: Chh.Sambhajinagar 

Date: 27-05-2025 

Place: Chh.Sambhajinagar 
Date: 27-05-2025 

5ahesh Dube 

Company Secretary 
Place: Chh.Sambhajinagar 
Date: 27-05-2025 
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QD 
Regd. Offico: City Prido Duilding, FF-107, Jaina Road, Mondha Naks, Dist. Chhatrapati Sambhajinagar (MS) 431001 

CIN: U45202MH2008PLC185168, Email: Info@machharinfra.com, websito:www.machharind.com 

MACHHAR INDUSTRIES LIMITED 

CONSOLIDATED STATEMEN 

Rs.in Lakhs 

For tho yoar ondod on For the year onded on 
PARTICULARS Noto No, March 31, 2026 March 31, 2024 

Income 
Revenue from operations 26 1,668.12 1,693.22 
Other Incomes 26 39.47 38.36 

Total Income 1,607.59 1,731.58 

Expenses 

Cost of Material Consumed 27 268.82 177.96 
Purchases of stock in trade : ) Change in Inventories of finished goods, stock 

in trade and work in progress 28 1.76 i 
Employees Benefit Expenses 29 232,52 230.91 
Finance Costs 30 24.67 19.54 
Depreciation and Amortisation expenses 3 42,04 45.71 
Other Expenses 31 1,019.12 1,178.83 

Total Expenses 1,588.92 1,650.88 
Profit/(Loss) before Tax 18.67 80.70 
Tax Expenses 

Income Tax - Current 2.85 17.19 
Income Tax - Earlier period 1.30 0.17 
Income Tax - Deferred Assets (0.64) 1.23 

3.50 18.59 
Profit for the Year 15.16 62.11 
Other Comprehensive Income 

A. (i) Items that will not be reclassified to Profit and Loss on account of 
remeasurement of employee's benefits and Investments 26.78 (11.20) 

(ii) Income tax relating to items that will not be reclassified to Profit and Loss (6.74), 1.75 
B. (i) Items that will be reclassified to Profit and Loss R R 

(ii) Income tax relating to items that will be reclassified to Profit and Loss o R 

20.04 (9.46) 
Other Comprehensive Income (4.88) 71.57 

Earning Per Equity Share 
1) Basic (0.66) 9.66 
2) Diluted (0.66) 9.66 

|As per our report of even date attached 

Chartered Acgountants 

FBN{277691 { [/ 7/ emeRTeReD 
FCCCUNTANT 

M No 124781 \ 

UDIN:25124781BMILIK41 

Place : Khopoll, Dist. Ralgad 

Date: 27th May 2025 

Notes referred to above form an integral part of the financial statements 

P 
na;fing Director 

DIN: 00251892 

Place: Chh.Sambhajinagar 
Date: 27-05-2025 

y 
Anoophirotriya 
Chief Financial Officer 

Place: Chh.Sambhajinagar 

Date: 27-05-2025 

fole Time Director 
IN: 00980778 

Place: Chh.Sambhajinagar 

Date: 27-05-2025 

gahssh Dube 
Company Secretary 
Place: Chh.Sambhajinagar 

Date: 27-05-2025 | 
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1 Regd. Offico: Clty Pride Buliding, FF-107, Jaina Road, Mondha Naka, Dist. Chhatrapati Sambhajinagar (MS) 431001 

MACHHAR INDUSTRIES LIMITED 

CONSOLIDATED STATEMENT OF CASH FLOW FOR THE FINANCIAL YEAR 2024-2025 

Rs.in Lakhs| 3 PARTICULARS 2024-2026 2023-2024 A [Cash flow from oporating activitios 
Profit Before Tax & Extra ordinary itoms 10.07 80.70 . Adjustment for 

) Depreciation and Amortisation 42,04 45.71 i) Interest paid / Financial Charges. 24.67 19.54 { i) Provision for Graulty & Leave Encashmont an 1.83 Iv) Interest Recelved (19.74) (20.55)| V) (Profit) on Sale of Property, Plant & Equipmonts (2.69) (0.05) Vi) Dividend Recelved (1.01) (1.48) vil) Profit on sale of Equity share of Listed Companios (14.72)| (15.56) 
32.36 29.44 Operating profit/ (loss) before working capital changos 51.02 11014 | i) Trade Receiable 15.35 (88.78)) i) Loans & Advances and Other Current & Non Current Assots 20.70 26.65 lii) Inventories (60.61) (21.35) Iv) Other Current Libilities (5.03) 7.00 v) Trade Payable (8.71) (38.30) (50.94)] (127.43) vi) Income tax paid (Refund) (Net) 6.45 (3.70) Net cash from operating activities (Total a) 19.18 (20.98) 8 [Net flow from investment activitios 

i) Payment for Purchase for Property, Plant & Equipments (19.57) (31.98)| ii) Payment for Purchase of investments (132.57)) (7.91), iii) Recelved against sale of investments 31.03 26.76 v) Dividend Received 1.01 1.48 V) Loan granted - (3.73) Vi) Sale proceeds from sale of Property, Plant & Equipments 3.50 0.05 - v) Interest Received 19.74 20.55 Net flow from investment activities (Total b) (96.86) 523 C [Cash flow from financial activities 
i) Repayment of Long Term Borrowings (26.98) (36.68)| ) ii) Proceeds from /(Repayment) of Short Term Borrowings 149.92 (25.73)| Interest paid / Financial Charges (24.67) (19.54) [Net flow from financial activities (Total 6] 98.27 (81.95)| 
Netincrease /(decrease) during the year (atb+c) 20.59 (97.70) 
Cash and Cash equivalent opening balance 259.23 356.93 Cash and Cash equivalent closing balance 279.82 259.23 

20.59 (97.70) 
Cash & Cash Equvalent Comprise off As at 31-03-2025 As at31-03-2024 Cash On Hand 0.23 0.41 Balance in Banks in current account 13.06 49.76 Fixed deposit with Bank 249.03 199.01 Interest accured on the fixed deposits 17.50 10.06 

279.82 259.23 298] Note: 01, The statement of cash flow have becn prepared as per Indirect Method according to Indian Accounting Standard - 7 “Statemant of Cash Flow". 
02. Figures in bracket denotes cash outflow. 
03. Previous year figures have boon regrouped, roarrangod and ro-castod whorovar nocossary. 

For and on behalf of the Board of Directors 

Gnaging Dircctor 
DIN: 00251892 Ashok R Majethia Place: Chh.Sambhajinagar Place: Chh.Sambhajinagar Proprietor Dato: 27-05-2025 Date: 27-05.2025 M No 124781 

UDIN:25124781BMILIK4139 
Place : Khopoll, Dist. Ralgad 

MMQ@ Date: 27th May 2025 Chfef Financial Officer 
: Place: Chh.Sambhajinagar g:"p.a o ce: Chh,Sambhajinagar Date: 27-05-2025 Date: 27-05-2025 J 
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(@) 
MACHHAR INDUSTRIES LIMITED 

Sambhajinagar (MS) 431001 Regd. Office: City Pride Building, FF-107, Jalna Road, Mondha Naka, Dist. Chhatrap 

CIN: U45202MN2008PLC185188, Email Info@machharinira com, websilo:www machharind.com 

Consolidated Statement of Changes in Equity for financial year ended on 31st March, 2025 

A. Capital Rs.in Lakhs| 

Dalance as at Changes In the oquity Balance as at 
Types of Capital 01.04.2024 uring the year 31.03.2025 

A. Equity Share Capital 74.09 - 74.09 

B. Other Equity Rs.in Lakhs| 

nd Surplus 
Fariioar Capital Rosorv Other Comprehensive Totad 

Business Re- Retalned Earning Income 
organisation 

Balances as at 01.04.2024 63.62 736.20 46.02 845.84 

Changes in the accounting policies or prior 
period errors - . - - 

Restated balance at the beginning of the year on 
account of fair valuation - - - - 

Profit for the year 15.16 (20.04) (4.88) 
Transfer from Retained Earnings . = - B 
Balance as at 31.03.2025 63.62 761.37 25.98 840.97 

Consolidated Statement of Changes in Equity for financial year ended on 31st March, 2024 

A. Capital Rs.in Lakhs 

Balance as at Changes in the equity Balance as at 
Types of Capital 01.04.2023 shares during the year 31.03.2024 

A. Equity Share Capital 74.09 - 74.09 

B. Other Equity Rs.in Lakhs 

Reserves and Surplus 
Capital Resorve- Other Comprehensive 7 

Farticatar Business Re- Retained Earning Income otal 
organisation 

Balances as at 01.04.2023 63.62 966.79 36.56 1,066.97 
Changes in the accounting policies or prior 
period errors B L - - 
Restated balance at the beginning of the year on 
account application of Ind - AS 116 Leases. 
Refer note no 4.1 - (292.70) - (292.70) 
[Profit for the year 62.11 9.46 71.57 
Transfer to Retained Earnings - E = - 
Balance as at 31.03.2024 63.62 736.20 46.02 845.84 

As per our report of even date attached 

For Ashok R Majethia & Co. 

Chartered Accogptants 

Proprietor FRNNO.AZTTEON 

M No 124781 N\ e 
UDIN:25124781BMILIK4139 N\ /00 R {O 

Place : Khopoli, Dist. Raigad 

Date: 27th May 2025 

For and on behalf of the Board of Directors 
\v 

_ 

(anaging Dircctor 
DIN: 00261892 

Place: Chh.Sambhajinagar 

Date: 27-05-2025 

Qi 
Anoop Shrotriya 
Chief Financial Officer 

Place: Chh.Sambhajinagar 

Date: 27-05-2025 

Vyankat W Katkar 
Whole Time Diractor 

DIN: 00980778 
Place: Chh.Sambhajinagar 

Date: 27-05-2025 

: Mahesh Dube 
Company Secretary 

Place: Chh.Sambhajinagar 
Date: 27-05-2025 
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J) Use of Estimates: 

NOTE NO. 1 

RAL INFORMATION: 

'tr;riNchmpany is registered under the Companies Act, 1956 having CIN: U4520;MH2008[:LC1:r51 

the company is situated at FF-107, City Pride Building, Jalna Road, Chhatrapati Sambhajinag e b 

company is engaged in the business of conversion of Ammonium Nitrate Melt into Solid form o 

situated at Plot No. 614, GIDC Panoli - 394116 Dist. Bharuch (Gujarat). The company is also engaggbh 

Exhaust Fluid (DEF) at the factory situated at Gut no 76, Chitegaon, Paithan Road, Chhatrapati Sambhaj| 

The Equity shares are listed on Bombay Stock Exchange of India. 

68. The registered office of 

431001 (Maharashtra). The 

work basis in its plant 

in production of Diesel 

inagar (MH) - 431106. 

NOTE NO. 2 

MATERIAL ACCOUNTING POLICIES: 

a) General: . 

i. The financial statements are prepared on historical cost basis in accordance with applicable Indian Accounting SL;nda;id:l 

(Ind AS) and on accounting principles of going concern except fixed assets which are measured _al fair values. The§e «I;‘a"der 

statements have been prepared to comply with all material aspects with the Indian accounting standards notifie d un, : 

section 133 of the Act, (the "Act") read with Rule 7 of the companies (Accounts) Rules, 2014 and other relevant provision of 

the Act. 

ii. All assets and liabilities have been classified as current or non-current as per the Company’s normal operating c.yt_:l.e and 

other criteria set out in the Schedule Il to the Act. Based on the nature of products and the time between the a!?quISI!IOH of 

assets for processing and their realization in cash and cash equivalents, the Company has ascertained its operating cycle as 

12 months for the purpose of current non-current classification of assets and liabilities. 

b) Property, Plant and Equipment: . 

i) Property, Plant And Equipment held for use in the production or supply of goods or services, or for administrative 

purposes, are stated in the balance sheet at deemed cost less and accumulated depreciation. 

Depreciation on the fixed assets which have been valued at fair market has been provided based upon the useful life of the 

assets as prescribed by Independent Valuer 

Useful Life as prescribed 
Particulars by independent Valuer 

Factory Building 36 

Plant & Equipment (Used in Chomical Industry) 19 
Electrical installation 9 
Computer 5 

Furniture and fixture 5 

Transportation tanker 8 
Vehicle four-wheclor 5 
Vehicle two-wheeler 5 

S 
5 
3 

Office equipment 
Lab equipment 
Bar code scanner 

iii) Depreciation on additions is being provided on pro-rata basis from the following month of such additions, 
iv) Depreciation on assets sold, discarded or demolished during the year is being provided at their rates up to the month in 
which such assets are sold, discarded or demolished. 
v) Premium on leasehold land has been amortized (written off) proportionately over the period of lease. 

c) Impairment of Property, Plant & Equipments: 

The fixed assets comprising of Land, Building and Plant & Machinery have been valued b 
. 

y the approved valuer at a reasonable interval in order to comply with the requirement of Ind AS-36. Im| airment of other fi i i based on their residual value. P ¢ SSEissSsisicioonldarad 
d) Inventories: 

Inventories are valued at lower of cost and net realizable value. Cost is assigned on the FIFO i ini and goods in process, cost includes material cost, labor and ove e Saae G ThIEHd oods 
rhead expenses inclusive of depreciation. 

e) Sales and Income Recognition. 

i. Sales are stated and recognized at net value i.e. exclusive of all taxes. 
ii. Transportation receipts are accounted on delivery of goods 
iii. Job work invoices are raised on the completion of job work. 
Iv. Interest is accounted for on the accrual basis. 

Dividend is accounted for as and when it is received. 

< gl 



f) Retirement Benefits: 

i. Contribution to the Provident Fund is made monthly as per the provisions of the Provident Fund Act. 
ii. The provision for Gratuity and Leave Encashment Is accounted for as per the actuarial valuation conducted by an 

Actuary. 

iii. AThe present value of the obligation is determined using the projected unit credit method, with actuarial valuations being 
carried out at the end of each year 

Defined benefit costs are composed of: 
(i) service cost - recognized in profit or loss; servico cost comprises (i) current cost which Is the increase in the present value of defined benefit obligations resulting from employee sorvice in the current period, (i) past service cost which is the 
increase in the present value of defined benefit obligations resulting from employee service in the prior periods resulting from 
a plan amendment, and (i) gain or loss on settlement. 

(ii) remeasurements of the liability or asset - recognized in other comprehensive income. 

(iii) remeasurements of the liability or asset essentially comprise of actuarial gains and losses (i.e. changes in the present 
value of defined benefit obligations resulting from experience adjustments and effects of changes in actuarial assumptions). 

Short-term benefits: A liability is recognized for benefits accruing to employees in respect of wages and salaries, annual 
leave and sick leave and other short-term benefits in the period the related service is rendered at the undiscounted amount of 
the benefits expected to be paid in exchange for that service. 

Other long-term benefits: Liabilities recognized in respect of other long-term employee benefits are measured at the present 
value of the estimated future cash outflows expected to be made by the Group in respect of services provided by employees 
up to the reporting date. 

g) Government Grants: 

Grants in the nature of project capital subsidy are credited to capital reserve. Other grants/subsidy are credited to the 
Statement of Profit and Loss. 

h) Taxes on Income: 

(i)  Provision for Current Tax is made and retained in the accounts on the basis of estimated tax liability as per applicable 
provisions of Income Tax Act 1961. 

(i) Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the 
financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are 
generally recognized for all taxable temporary differences. Deferred tax assets are generally recognized for all deductible 
temporary differences to the extent that it is probable that taxable profits will be available against which those deductible 
temporary differences can be utilized. Such deferred tax assets and liabilities are not recognized if the temporary difference 
arises from the initial recognition (other than in a business combination) of assets and liabilities in a transaction that affects 
neither the taxable profit nor the accounting profit. 

(iii) The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent 
that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. 

(iv) Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of 
adjustment to future income tax liability, is considered as an asset if there is convincing evidence that the Company will pay 
normal income tax. Accordingly, MAT is recognized as an asset in the Balance Sheet when it is highly probable that future 
economic benefit associated with it will flow to the Company. 

(v) Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which the 
liabi is settled or the asset realized, based on tax rates (and tax laws) that have been enacted or substantively enacted by 
the end of the reporting period. 

(vi) Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets 
against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority. 

(vii) Current and deferred tax are recognized in profit or loss, except when they relate to items that are recognized in other 
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in other 
comprehensive income or directly in equity respectively. Where current tax or deferred tax arises from the initial accounting 
for a business combination, the tax effect is included in the accounting for the business combination. 

i) Borrowing costs: Y/ .(‘;;-.\1 

In case of period of construction / installation of the qualifying fixed assets which takes more than éiyeér;:bnrrq w 
are directly attributable to the acquisition / construction of the assets are capitalized as part o_l"r‘és 3 
date of acquisition / completion of construction. Other borrowing costs are recognized as exnehs'es 
they are incurred. J 

’ ;92! \ 
s 

(viii) The Company recognizes interest levied and penalties related to Income Tax assessments in th}tax"ei’pa 

A 
Wigge 

ctiv 



Jj) Use of Estimates: 

The preparation of Financial Statements requires estimates and assumptions to be made that affect the reported amounts of 
assets and liabilities on the date of Financial Statements and the reported amounts of revenues and expenses during the 
reporting period. Difference between the actual results and the estimates are recognized in the period in which the results 
are known/ materialized. 

k) Provision and Contingent Liabilities 

Provisions: Provisions are recognized when there is a present obligation as a result of a past event, it is probable that an 
outflow of resources embodying economic benefits will be required to settle the obligation and there is a reliable estimate of 
the amount of the obligation. Provisions are measured at the best ostimate of the expenditure required to settle the present 
obligation at the Balance sheet date and are not discounted to its present value. 

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past events, the 
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not 

wholly within the control of the company or a present obligation that arises from past ovents where it is either not probable 
that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made. 

1) Cash and Cash Equivalents: 

In the Statement of Cash Flows, cash and cash equivalents includes cash on hand, demand and short-term deposits with 
banks, other short-term highly liquid investments with original maturities of three months or less. 

m) Financial Assets at Amortized Cost 

Financial assets are subsequently measured at amortized cost if these financial assets are held within a business whose 

objective is to hold these assets in order to collect contractual cash flows and contractual terms of the financial asset give 

rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. 

n) Financial Assets At Fair Value through Other Comprehensive Income 
Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a 
business whose objective is achieved by both collecting contractual cash flows and selling financial assets and contractual 

terms of the financial assets give rise on the specified dates to cash flows that are solely payment of the principal and interest 

on the principal amount outstanding. 

©0) Financial Assets at Fair Value Through Profit or Loss 

Financial assets are measured at fair value through profit or loss unless it is measured at amortized cost or at fair value 
through other comprehensive income on initial recognition. The transaction costs directly attributable to the acquisition of 

assets and liabilities at fair value through profit and loss are immediately recognized in the statement of profit and loss. 

Pp) Financial Liabilities 
Financial liabilities are measured at amortized cost using the effective interest method,if tenure of repayment of such 
liability exceeds one year. 

q) Equity Instruments 
An equity instrument is a contract that evidences residual interest in the assets of the company after deducting all of its 
liabilities. The Company recognizes equity instruments at proceeds received net off direct issue cost. 

r) Reclassification of Financial Assets 
The Company determines classification of the financial assets and liabilities on initial recognitions. After initial recognition, no 
reclassification is made for financial assets which are equity instruments and financial liabilities. For financial assets which 

are debt instruments, a reclassification is made only if there is a change in the business model for managing those assets. 
Changes to the business model are expected to be infrequent. The Company's senior management determines change in the 

business model as a result of external or internal changes which are significant to the company's operations. Such changes 

are evident to external parties. A change in the business model occurs when a company either begins or ceases to perform an 

activity that is significant to its operations. If the Company reclassifies financial assets, it applies the reclassification 

prospectively from the reclassification date which is the first day of the immediately next reporting period following the 
change in business model. The Company does not restate any previously recognized gains, losses (including impairment 
gains and losses) or interest. 

s) Offsetting of Financial Instruments 

Financial assets and liabilities are offsct and the net amount is reported in the Balance Sheet if there is currently enforceable 
legal right to offset the recognized amounts and there is no intention to settle on a net basis, to realize the assets and settle 
the liabilities simultaneously. 

© 93! 



t) Earnings per share 
Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity sharehol(.iers by 

the weighted average number of equity shares outstanding during the year. Earnings considered In ascertaining the 
Company's earnings per share are the net profit for the year attributable to equity shareholders. The weighted average 
number of equity shares outstanding during the year and for all years presented is adjusted for events, such as bonus shares, 
other than the conversion of potential equity shares that have changed the number of equity shares outstanding, without a 
corresponding change in resources. For the purpose of calculating diluted earnings per share, the net profit or loss for the 
year attributable to equity sharcholders and the weighted average number of shares outstanding during the year is adjusted 
for the effects of all dilutive potential equity, 

u) Leases: 
As a Lessee 

The Company’s lease asset classes primarily consist of leases for land and buildings. The Company assesses whether a 
contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the right to 
control the use of an identified asset for a period of time in exchange for consideration, 

To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether: 

* the contract involves the use of an identified asset; 

* the Company has substantially all of the economic benefits from use of the asset through the period of the lease; and 
* the Company has the right to direct the use of the asset. 

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU”) and a corresponding lease 
liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less (short-term 
leases) and low value leases. For these short-term and low value leases, the Company recognizes the lease payments as an 
operating expense on a straight-line basis over the term of the lease. 
The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for 
any lease payments made at or prior to the commencement date of the lease plus any initial direct costs less any lease 
incentives. They are subsequently measured at cost less accumulated depreciation and impairment losses. Certain lease 
arrangements include the options to extend or terminate the lease before the end of the lease term. ROU assets and lease 
liabilities includes these options when it is reasonably certain that they will be exercised. 
Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term 
and useful life of the underlying asset. Right of use assets are evaluated for recoverability whenever events or changes in 
circumstances indicate that their carrying amounts may not be recoverable. For the purpose of impairment testing, the 
recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset 
basis unless the asset does not generate cash flows that are largely independent of those from other assets. In such cases, 
the recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset belongs. 

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease 
payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremental 
borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured with a corresponding adjustment 
to the related right of use asset if the Company changes its assessment if whether it will exercise an extension or a 
termination option. 

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified 
as financing cash flows. 

Short term leases 

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a lease 
term of 12 months or less from the commencement date and do not contain a purchase option). It also applies the lease of low- 
value assets recognition exemption to leases that are considered to be low value. Lease payments on short-term leases and 
leases of low-value assets are recognised as expense on a straight-line basis over the lease term. 



3 Property, Plant & Equipments R Lakhs 
GROSS - BLOCK "DEPRECIATION  IMPAIREMENT 3t ook, 

PARTICULARS Ason Addiion Deletion Avon Avon Tor the year Deletion w10 Ason Ason 

01042024 31032028 01042024 31032025 3103:2025 31032024 
TANGIBLE ASSETS: 
Factory Building 15399 . . 153.99 2020 5.3 %53 119.45 12479 
Plant & Machineries 45964 - . 459,64 8231 2150 20382 255,82 2132 
Fumiture & Fixture 4 159 . 1.03 40 067 468 636 5.44 
Lab Equipment’s 6262 . . 6262 1135 678 . 18.13 “a 51.26 
Office Equipment's 2R 041 . 201 1452 301 . 17.54 620 880 
Vehicles 8042 1.9 1525 91.56 6108 | um 5121 4029 2753 
Computers 1280 0.8 . 1297 1049 094 - 11.43 154 2.3 
(TOTAL___ = 811,22 1057 1625 B1554 EXERZA I ) B4 [0 49745 
[Previous Year —> 77998 3168 039 81122 852|450 039 EE 49745 - 
3.10ne vehicle i registered in the name of an employee of the Company. 

3.2 Noimmavable property is revalued during the year. 

3.3 Allthe immovable properties are held in the name of Company. 

3.4 There is no capital work in progress at the year end. 

Statement of Right of use assets 
2024-2025 Rs in Lakns 

R—_— GROSS - BLOCK DEPRECIATION / INPAIREMENT Net mxh 
A Ason » Ason Ason ] UPTO Ason on 

| 01042004 | Addion | Deleion | 30052095 | 01002094 |[Or'hevear| Ocletion | 44539095 | 31032005 | 31032026 
[Lease Hold Land 725 - - 725 497 007 - 504 221 228 
JoaL_ > 725 - - 125 497 0.07 - 504 221 228 

2023-2024 Ry.nLakhs 
GROSS - BLOCK DEPRECIATION / IMPAIREMENT Net Block ] 

PARTICULARS Ao Totonfon[ (LT Reon Ason Opening | UPTO Ason Ason | 
{ opening | “Pgion e fortheyear| from 
! 01042023 | _balance 310312024 _| 01:04-2023 deletion | 310372024 | 31032024 | 31:03-2023 

32161 31436 725 125 26,56 007|216 497 228 25505 
TOTAL__ I 32161 314.36 725 725 2656 0.07] 2166 a9 228 295.05 

4.1 The company has applied Ind-AS 116 - Lease during the year. As a result, the long term leasehold land has been reclassified from 
Property, Plant, and Equipment to Right-of-Use Assets, effective April 1, 2023. The valuation of this asset, previously based on 
Deemed Cost, has been reversed from the opening balance of retained earnings of the previous year. 

FINANCIAL ASSETS - LOAN Rs.in Lakhs 

PARTICULARS As at 31/03/2025 As at 31/03/2024 

Unsecured considered good 

Advances to Joint Venture Company (Refer note no 5.1) 34.09 34.09 
34.09 34.09 

5.1 The interest on advances has not been charged due to business exigencies. 

FINANCIAL ASSETS - OTHERS Rs.in Lakhs 

PARTICULARS As at 31/03/2025 As at 31/03/2024 

Unsecured considered good 

Capital Advance 15.35 15.35 
15.35 15.35 

OTHER NON-CURRENT ASSETS Rs.In Lakhs 

PARTICULARS As at 31/03/2025 As at 31/03/2024 

Unsecured consldered good 

Security Deposits. 7.67 
7.67 
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INVENTORIES Re.in Lakhs 

PARTICULARS As at 31/03/2025 As at 31/03/2024 

Raw Materials 80.73 18.29 
Stores and Spares & Biofucls 4.04 4.67 
Packing Materials 10.58 10.02 
Semi Finish Goods (WIP) 5.15 6.91 

7100.50 39.89 

CURRENT INVESTMENTS Rs.In Lakhs 

PARTICULARS As at 31/03/2026 As at 31/03/2024 

Non - Trade (At fair valuc) 
Investments in Equity Shares (Quoted) 163.53 64.05 

153.53 64.05 

CURRENT - LOAN Rs.In Lakhs 
PARTICULARS As at 31/03/2025 As at 31/03/2024 

Advances to Group Company 23.02 23.02 
23.02 23.02 

10.1 The interest on advances has not been charged due to business exigencics. 

TRADE RECEIVABLES Rs.in Lakhs 

PARTICULARS As at 31/03/2025 As at 31/03/2024 

Unsecured; considered good 157.75 173.10 

157.75 173.10 

11.1. Trade Recelvables ageing schedule as on 31/03/2025 Rs.in Lakhs 
Outstanding for following periods from due date of payment 

Pariculars Total 
Less than 6 6months to 1 12years | 2-3years|™® than 3 

months year ¥ ¥ years 
i) Undisputed Trade receivables - considered good 126.16 31.59 - 157.75 
i) Undisputed Trade Receivables - which have significant increase in credit risk - - 

i) Undisputed Trade Receivables - credit impaired - . 

iv) Disputed Trade Receivables-considered good 

V) Disputed Trade Receivables - which have significant incroase in credit risk 
(vi) Disputed Trade Receivables - credit impaired 
Total 126,16 3750 5 5 g REIALY 

11.2. Trade Recelvables ageing schedule as on 31/03/2024 e 

Outstanding for following periods from due date of payment 

Pariculars Total 
Less than 6 6months to 1 more than 3 ki i 12years |23years vears 

i) Undisputed Trade receivables - considered good 173.10 - - 173.10 
1) Undisputed Trade Receivables - which have significant increase in credit risk - > 

iit) Undisputed Trade Receivables - credit impaired - 

iv) Disputed Trade Receivables-considered good 

v) Disputed Trade Receivabl which have significant increase in credit risk 

(vi) Disputed Trade Receivables - credit impaired 
[Total 173.10 - = 5 5 17390 

" gk! 



Rs.In Lakhs 12 CASH AND CASH EQUIVALENTS 

PARTICULARS A% a1 3170312025 As at 31/03/2024 

Cash on Hand 0.23 041 Balance with Banks 
In Curront Account 13.06 49-;5 In Fixed Doposit Account 249.03 199. Intorest accrued on the fixed doposits 17.50 10.06 

779.82 259.23 
12.1 Fixed deposit 

Maturing within 3 monthe from the Year end 25.00 WMaturing within 3 to 12 months from the Year end 91.18 143.60 Maturing boyond 12 months from the Year end 132.85 55.40 12.2. FDRs amounting to Rs 36 85 Lakhs(Previous year Rs.20 Lakhs) are earmarked for Bank Guarantee E.a FORs amounting to Rs.28.62 Lakhs are pledged with bank against Bank Over Draft availed by the company. 
13 CURRENT TAX ASSETS (NET) 

Rs.in Lakhs 
PARTICULARS As at 31/0312025 As at 31/03/2024 

Income Tax Retund recelvable 
7.25 24.02 — 7.25 24.02 

14 OTHER CURRENT ASSETS 
Rs.in Lakhs 

PARTICULARS As at 31/03/2025 As at 31/03/2024 | Balances with Government Dopartment 
2138 3333 Staft Advances 
0.49 0.7 Advance to suppliers 
3.30 4.13 | Prepaid Expenses 

22.22 29.82 L 
47.39 68.05 
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HARE CAPITAL 
Rs.In Lakhs 

PARTICULARS As at 31/03/2025 As at 31/03/2024 
Authorised 
10,00,000 (Previous year 10,00,000) Equity Shares of Rs 10 Each 100.00 100.00 

X 00.. Issued, Subscribed & Pald up 
10000 e 7,40,866 equity shares of Rs.10 cach fully paid u) K P X Add: Allotted during the year 0 . 
74.09 74.09 

15.1 Reconclliation of Equity shares 
Equity Shares As por 31,03,2026 As por 31.03.2024 

No. of Shares | Rs.In Lakhs No. of Shares Rs.In Lakhs At the beginning of the yoar 7,40,866 74.09 7,40,866.00 74.09 Add: Issued during the year B - - - Outstanding at the end of year 7,40,866 74.09 7,40,866.00 74.09 
15.2 The list of shareholders who holds the shares 5% or more 

Name of share holders As per 31,03,2025 As por 31.03.2024 ; No. of Shares % No. of Shares % 1) Shri Sahyog Exhibitors Pvt Ltd 65,5672 8.85 65,572 8.85 2) Arvind Krishangopal Machhar 1,165,777 16.63 1,16,777 15.63 

15.3 Equity shareholders are eligible for one vote Sharehol per share held. They are eligible for dividend on the basis of their shareholding. In| the case ?l liquidation, the equity shareholders are cligible to recelve the remaining assets of the Company after distribution of all| preferential amounts, if any, in proportion to their shareholding. 

15.4 The company has not issued any bonus share during last five financial years. 
15.5 Promotors Share holding 

sr. As at 31-03-2026 As at 31-03-2024 % change N Promoter Namo No. of % of Total No. of % of Total | during the 
Shares Shares Shares Shares year 1_[Arvind Krishangopal Machhar. 1.16.777 15.63 1.15.777 15.63 - 2 _|ShriSahyog Exhibitors (P) Ltd. 65,572 8.85 65.572 8.85 - 3 _|Sandeep Bhagawatiprasad Machhar 18,730 2.63 18,730 2.53 - 4_|Ravi Krishnagopal Machhar 18,854 2.54 18.854 2.54 - S5 [Nawncct Bhagwatiprasad Machhar, 21,948 2.96 21,948 2.96 - 6_|Anil Bhagwatiprasad Machhar 18.340 2.48 18.330 2.a8 - 7 _|Prabha Arvind Machhar 8.572 1.16 - 8 _|Prema Ravi Machhar 7.456 1.01 z 

S _|Machhar Navneet Sunita 5,177 0.70 - 
10 [Krishna Gopal R. Machhar 5.160 0.70 B 
11 |Anil Polymers Pvt Ltd 5,000 0.67 - 

23,686 3.20 = 
13 [Suyog Sunil Machhar 4,842 0.65 = 
14 [Sharadarani Bhagwatiprasad Machhar 4,000 0.54 o 
15 [Sheetal Sunil Machhar 3.950 0.53 = 
16 [Sunil Bhagwatiprasad Machhar 12,371 1.67 E 
17 |Dimpi Sandeep Machhar 2,738 0.37 = 
18 |K Ravi Kumar HUF 2,475 0.33 & 
19 [Sandeep Machhar HUF 1.935 0.26 = 
20 [Arpit Arvind Machhar 1.175 0.16 = 
21 [Arvind Machhar HUF 929 0.13 = 
22 [Saraswati Devi Machhar 900 0.12 & 
23 [Sunil Machhar HUF 725 0.10 = 
24 [Nishchint A Machhar 587 0.08 5 
25 |Parv Ravi Machhar 587 0.08 E 
26 [Ankit Machhar a87 0.07 s 
27 |Garv Nawnit Machhar a57 0.06 = 
28 |Ravi Machhar HUF 435 0.06 & 
29 |Utsav Ravi Machhar 422 0.06 = 
30 |Anil Bhagwatiprasad Machhar HUF 326 0.04 , 
31 |Utkarsh Sandcep Machhar 4,408 0.59 = 
32 |Gopikishan Machhar 57 0.01 S 
33 |Suyog Beneficial Trust 3.730 0.50 = 
34 |Utkarsh Beneficial Trust 3,280 0.44 E 
35 |Arpit Bencficial Trust 2,900 0.39 & 
36 |Garv Beneficlal Trust 1.740 0.23 s 
37 |[Parv Beneficlal Trust 716 0.10 = 
38 |Ankit Beneficlal Trust 370 0.05 S 
39 [Sunil Machhar (Trustoo Of SBM Trust) 1,619 0.21 = 
20 [Ravi Machhar (Trustco Of RKM Trust) 736 0.10 B 
a1 [Anil Machhar (Trustoo Of ABM Trust) 1.222 0.16 = 

TOTAL 3,74,268 60.62 5 
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OTHER EQUITY Rs.In Lakhs 

PARTICULARS As at 31/03/2025 As at 31/03/2024 

Business Re-organisation account 63.62 63.62 
Retained Earnings 751.37 736.20 
Other Comprehensive Income 25.98 46.02 

840.97 845.84 

NON CURRENT BORROWINGS Rs.in Lakhs 

PARTICULARS As at 31/03/2025 As at 31/03/2024 

SECURED 

Term Loan 9.29 3.29 

(Secured by way of hypothecation of vehicles) 

Term Loan 38.15 71.13 
(Secured by way of hypothecation of current assets I.e. stock and book debts 
and movable fixed asset i.e. plant and machinery both present and future of the 
company. Further secured by way of mortgaged of personal property of| 
relative of director. Futher secured under CGTMSE scheme. The loan is 
personally guranteed by two promoter-directors of the company and one| 
relative of director.) 

47.44 74.42 

'NON CURRENT PROVISIONS Rs.in Lakhs 

PARTICULARS As at 31/03/2025 As at 31/03/2024 

Retirement Benefit Payable 48.54 46.13 
Less : Contribution to LIC Gratuity Fund (48.54) (46.13). 

0) 0 

Compensated Abscesses (Non-Funded) 7.32 6.75 

7.32 6.75 

DEFERRED TAX LIABILITY (NET) Rs.in Lakhs 

PARTICULARS As at 31/03/2025 As at 31/03/2024 

Deferred Tax Liability 

Difference in WDV of Property, Plant & Equipments 44.24 42.24 

44.24 42.24 
Deferred tax assets 

Expenses disallowed u/s 43B of The Income Tax Act 10.91 2.35 
Retirement Benefit 0.94 0.12 

11.85 247 
Deferred Tax (Assets) / Liability (Net) 32.38 39.77 

CURRENT BORROWINGS Rs.in Lakhs 

PARTICULARS As at 31/03/2025 As at 31/03/2024 

SECURED 

Overdraft from Bank 14.21 0.53 
(Secured by way of pledged of FDR's) 

Cash Credit from Bank 134.35 217 
(Secured by way of hypothecation of current assets I.e. stock and book debts 
and movable fixed asset i.e. plant and machinery both present and future of the 
company. Further secured by way of mortgaged of personal property of] 
relative of director. Futher secured under CGTMSE scheme. The loan is| 
personally guranteed by two promoter-directors of the-company and one 
relative of director.) \ 

Current maturities of long term loans 40.73 36.68 

Unsecured Loan from Director 0.26 0.26 

189.56 39.64 



'RADE PAYABLES Rs.In Lakhs 

PARTICULARS As at 31/03/2025 As at 31/03/2024 

- Dues Payable to MSME ::gg :g;i 
- Dues Payable to Other than MSME 59.‘35 e 

21.1. The parties coverod under the Micro Small & Modium Dovolopmont Act 2006 have been Identified based on the Intimation regarding their status submitted to th company. 
21.2. Trade Payables ageing schedule as on 31/03/2025 Rs.in Lakhs 

Outstanding for following perlods from due date of 
Pariculars Unbllled Ducs payment e B 

Lessthan1yoar | 1-2years |2:3years "mu 
) MSME 073 1293 - s 1365 
) Others 1.40 44.72 0.05 008 46.23 
[ii) Disputed dues- MSME . . - . - 
V) Disputed dues - Others. 

- - - - - s 
[Total 243 51.65 0.05 - 0.06 59.88 

21.3. Trade Payables ageing schedule as on 31/03/2024 
Rs.in Lakhs 

Outstanding for following periods from due date of 
Pariculars Unbilled Dues payment Total 

12years |23 years| Moo than3 Less than 1 year ¥ iy 
) MSwE 1.22 2953 - - - 3075 i) Others 

- 31.78 - 0.06 - 37.84 iii) Disputed dues- MSME . - - - - 
|v) Disputed dues - Others . . - ¥ - 
[Total 1.22 67.31 - 0.06 - 68.59 

22 OTHER CURRENT LIABILITIES 
Rs.in Lakhs 

PARTICULARS As at 31/03/2025 As at 31/03/2024 

Payable to Employees 
19.03 24.80 Statutory Liabilities 
6.67 5.88 Others 

17.05 17.09 
42.75 47.78 

23 CURRENT PROVISIONS 
Rs.in Lakhs 

PARTICULARS As at 31/03/2025 As at 31/03/2024 

Retirement Benefit (Non-Funded) 3.73 0.47 Compensated Abscesses (Non-Funded) 4.57 4.69 
8.30 5.16 

24 CURRENT TAX LIABILITES (NET) 
Rs.in Lakhs 

PARTICULARS As at 31/03/2025 As at 31/03/2024 

Income tax (net of TDS of Rs. 9.76 Lakhs) 2 6.17 
- 6.17 

\ \@' 
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INCOME FROM OPERATIONS Rs.In Lakhs 

PARTICULARS For tho yoar ondod on 
March 31, 2026 

For the yoar ended on 
March 31,2024 

Sales of Goods 

Sale of Adblue (Diesel Exhaust Fluid) 471.99 334.63 
471.09 334.63 

Sales of Services 
Processing Charges 377.24 456.35 
Transportation Recelpts 718.89 902.24 

1,006.13 1,358.58 

1,668.12 1,693.22 

OTHER INCOME Rs.In Lakhs 

For the yoar endod on For the year onded on 
RARHCULALS Maroh 31, 2026 March 31,2024 

Interest on Bank Deposits 19.74 16.28 
Interest on Others 1.41 4.27 
Profit on Sale of Equity Shares 14.72 15.56 

Dividend Received 1.01 1.48 
Profit on Sale of Assets 2.59 0.05 
Sundry Balances written back 0.02 0.72 

39.47 38.36 

MATERIAL CONSUMPTION (UREA) Rs.in Lakhs 

For the year ended on 
PARTIOUEARS March 31, 2025 March 31,2024 

Opening Stock 18.29 6.33 
Add: Purchase 331.27 189.92 
Less: Closing Stock (80.73) (18.29) 
Consumption 268.82 177.96 

CHANGES IN INVENTORIES Rs.in Lakhs 

For the year ended on For the year ended on 
PARTIEALARS March 31, 2025 March 31, 2024 

Opening Inventory - Work in Progess 6.91 4.83 
Closing Inventory - Work in Progess (5.15) (6.91)] 

1.76 (2.08) 

EMPLOYEES BENEFITS EXPENSES Rs.in Lakhs 
For the year ended on For the year ended on 

PARTICULARS March 31, 2025 March 31, 2024 

Salaries and Wages 85.65 87.69 

Salary to Managing Director & Whole Time Director 78.13 78.55 
Contract Labour Charges 42.72 40.96 

Retirement Benefits 6.28 4.70 

Compensated Absences 298 2.43 

Bonus 4.31 415 
Contribution to PF & Pension Fund 9.25 9.25 
\Workmen & Staff Welfare Expenses 3.20 3.18 

- 232.52 230.91 

FINANCE COSTS Rs.In Lakhs 

For the year ended on For the year ended on 
PARTICULARS March 31, 2025 ereyh 31,2024 

Interest to Bank- CC & OD 11.81 3.35 
Interest to Bank - Term Loan 9.35 14.72 
Interest to Bank - Car Loan 0.94 0.64 

Interest to others 0.03 
Loan Processing Charges 0.80 

19.54 

' \e\’ 



Rs.In Lakhs OTHER EXPENSES TR 
For the year ent PARTICULARS Ty e o e 

A. MANUFACTURING EXPENSES 846 
Stores & Spares consumed 11.28 B 
Packing Material consumed 57.65 ana7 Power & Fuel consumed 75.28 80.97 Water Charges 3.03 3.25 
Repairs to Machinery 7.92 5.74 
Repairs to Factory Building 0.07 0.14 
Tanker Running & Maintenance Expenses 16.59 15.49 
Transportation Expensos 663.82 842.63 
Security Expenses 3.42 6.60 

859.06 1,027.64 
B. ADMINISTRATIVE EXPENSES 
Rates & Taxes 7.64 7.61 
Rent 16.68 14.00 
Insurance 16.26 15.56 
Payment to Statutory Auditors 

Statutory Audit Fee 1.05 1.05 
Tax Audit Fee - 0.30 
Other Services 0.75 1.03 

Postage 0.45 0.29 
Telephone Charges 3.76 2.72 
Printing & Stationery 0.89 1.83 
|Vehicies running and maintenance 14.32 15.32 
Legal & Professional Charges 17.95 15.91 
Travelling Expenses 21.24 19.28 
Bank Charges 1.02 0.40 
Office & Miscellaneous Expenses 6.35 6.63 
Sundry Balances Written Off 0.1 0.05 |Repair to other Assets 0.92 1.07 GST demand on assesment 7.43 - Donation 0.86 0.67 

117.58 103.70 
C. SELLING AND DISTRIBUTION EXPENSES 
Loading & Unloading Expenses 4117 37.78 Business Promotion Expenses 1.25 2.57 Security Guard & Escorting Expenses 0.06 7.14 

42.48 47.49 
1,019.12 1,178.83 

1\0% 



Fair Value Measurement 

i ly approximate The management assessed that the fair values of short term financial assets and liabilities slgr:l’LC:;l;)r/‘a:gal s 
their carrying amounts largely due to the short term maturities of these Instruments. The fair valu 

ion among and liabilities is included at the amount at which the instrument could be oxchanged in a current transacti 

willing parties, other than in a forced or liquidation sale 

The Company determines fair values of financial assets and financlal liabilities by discounting conlra.clual cast; 
inflows/ outflows using prevailing interest rates of financlal instruments with similar terms. The fair value of mvelastmelnl 
is determined using quoted net assets value from the fund. Further, the subsequent measurement of all financial 
assets and liabilities (other than investment In mutual funds) is at amortized cost, using the effective interest method. 

Discount rates used in determining fair value 

The interest rate used to discount cstimated future cash flows, where applicable, are based on the inzj,rememal 
borrowing rate of the borrower which in case of financial liabilities is the weighted average cost of borrowing of the 
Company and in case of financial assets is the average market rate of similar credits rated instrument. 

The Company maintains policies and procedures to value financial assets or financial liabilities using the best and 
most relevant data available. In addition, the Company internally reviews valuation, including independent price 
validation for certain instruments. 

Fair value of financial assets and liabilities is the amount that would be received to sell an asset or paid to transfer a 
liability in an orderly transaction between market participants at the measurement date, regardless of whether that 
price is directly observable or estimated using another valuation technique. 

The following methods and assumptions were used to estimate fair value:- 

a)  Fair value of short term financial assets and liabilities significantly approximate their carrying amounts largely 
due to the short term maturities of these instruments. 

b) The fair value of the Company's interest borrowing received are determined using discount rate reflects the 
entity’s borrowing rate as at the end of the reporting period. The own non performance risk as at the end of 
reporting period was assessed to be insignificant. 

Fair value hierarchy 

All financial instruments for which fair value is recognized or disclosed are categorized within th, described as follows, based on the lowest level inp 
e fair value hierarchy ut that is significant to the fair value measure ment as a whole. 

Level -1 
Quoted (unadjusted) price is active market for identical assets or liabilities 

Level 2: 
Valuation technique for which the lowest level input that has a significant effect on the fair value measurement are observed, either directly or indirectly, 

Level 3 
Valuation technique for which the lowest level | input has a significant effect on the fair value measurement i on observation market data. 

. 
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Financial Instruments and Risk Review 

i) Capital Management 
The Company's capital management objectives are:- 

The Board policy is to maintain a stron, g capital base so as to maintain inventor, creditors and market confidence and to future development of the business. The Board of Directors monitors return on capital employed. 

The Company manages capital risk by maintaining sound/optimal caplital structure through monitoring of financial 
ratios, such as debt-to-equity ratio and net borrowings-to-equity ratio on a monthly basis and implements capital 
structure improvement plan when necessary. 

The Company uses debt ratio as a c. apital management index and calculates the ratio as Net debt divided by total equity. Net debt and total equity are b ased on the amounts stated in the financial statements. 

Debl-\o»equi(y ratio is as follows Rs.in Lakhs 
Particulars As at 31/03/2026 As at 31/03/2024 Equity Share Capital 74.09 74.09 Other Equity 840.97 845.84 Total Equity (A) 915.06 919.93 

Non Current Borrowings 47.44 74.42 Non-Current leasc obligations 
Current borrowinigs. 189.56 39.64 Current Icase obligations, ] -] Gross Debts (B) 236.99 114.06 Total Capital (A+B) 1,152.05 1,033.99 
Gross Debt 

236.99 114.06 Less: Cash & Cash equivalents (279.82), (259.23) Less: Other bank balances | -] Net Debts (C) 
(42.83) (145.17) 

Net Debts to Equity Ratio 3.72) (14.04) 

ii) Credit Risk 

Financial instruments that are subject to concentration of cr 
investments, derivative financial instruments and other financi 
Company results in material concentration of credit risk. 

edit risk principally consists of trade receivable 
al assets. None of the financial instruments of the 

Exposure to credit risk 

The carrying amount of financial assets re| presents the maximum credit exposure. The maxim risk is as under, being the total of the carryi 
um exposure to credit ng amount of balances with trade receivables. 

As on Rs.in Lakhs 
31st March, 2025 167.75 
31st March, 2024 173.10 

Trade receivables 

Ind AS requires expected credit losses to be measured through a loss allowance. The Com 

transaction. For all other financial assets, 
expected credit losses or at an amount equal to the life 
asset has increased significantly since initial recognition 

//'O\’»/,,, 
ses an externallinternal credit s‘cg i §%ystefi|:ld asses potential by customer. Limits and scorjng [attribi - 

s o4 

Before accenting any new customer, the Company u: 
customer's credit quality and defines credit limits 
reviewed periodic basis 



i) Liquidity Risk 
a) Liquidity risk management 

5 f liquidity risk Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The cbjec!lr\;e :ire&en?sy oy 
management is to maintain sufficient liquidity and ensure that funds are available for use as pel;’ q n !acil‘ltles 
Company manages liquidity risk by maintaining adequate reserves, banking facilities and reserve borrowing y 
by continuously monitoring forecast and actual cash flows, and by matching the maturity profiles of financial assets 
and liabilities. 

b)  Maturities of financial liabilitics § ) _ The following tables detail the remaining contractual maturities for its financial liabilities with agreed repayme! 0 period. The amount disclosed in the tables have been draw up based on the undiscounted cash flow of financial liabilities based on the earliest date on which the Company can be required to pay. The table includes both interest and principal cash flows. 

Rs.in Lakhs 
31st March 2025 31st March 2024 

Rerticular Less than 1 year 1-3 Year 1-3 Year Less than 1 year 
Financial Liabilities 
Trade Payables 

59.77 - 68.53 = CC and OD facility 148.57 - 2.70 = Loan/Term Loan (at variable rate) 40.99 47.44 36.94 74.42 Total 
249.33 47.44 108.17 74.42 

c) Maturities of financial Assets 
The details of the Company’s financial assets are given. All the assets are taken on the undiscounted contractual maturities of the financial assets including interest that will be earned such assets. 

iv)  Market Risk 
Market risk is risk that the fair value or future cash flows of a financi the market prices. Such changes in the value of financial 
exchange rate, interest rate, credit, liquidity and other 

ial instrument will fluctuate because of changes in | instruments may result from changes in the foreign currency market changes. 

R



34 The company is contingently liable for:- 

i) Fiscal liabilities that may arise on account of non- observance of provisions of various fiscal statutes, 
Companies Act and other related laws and interest chargeable on demands raised and not paid, if any. 
Amount unascertainable. 

ii) The Bank guarantee issued amounting to Rs 36.81 Lakhs (Previous year Rs 20 Lakhs). 

35 Capital commitment on account of capital assets to be purchased for Rs 0.29 Lakhs net of advance Rs 
0.35 Lakhs. 

36 Hon'ble High Court of MP, Jabalpur in the matter of W.P. Number 33 of 2000 vide its order dated 
03/12/2014 had ordered Northern Coalfields Limited (NCL) to pay the dues to the Company for the supply 
of bulk explosives for the period 01/04/1998 to 19/04/1999. As the assets and liabilities of chemical 
division of erstwhile Anil Chemical and Industries Limited now belong to Machhar Industries Limited, the 
company was to receive Rs.60 Lakhs from Northern Coalfields Limited. Out of the said amount Rs.8.85 
Lakhs has been received on 13.03.2018 and same has been accounted for in financial year 2017-18. 
However, for the balance payment, Northern Coalfields Limited has not agreed to release the same on 
the plea that the dues are pertaining to the ersthwhile company. Against that, the company filed a writ 
petition No. 11121 of 2018 before Hon'ble High Court of MP at Jabalpur for recovering the said amount. 
The said petition has since been disposed of by stating that company should approach NCL and satisfy 
them about releasing the dues. The company filed a detailed representation before NCL however NCL 
has again denied claim, hence the company again approached to the Madhya Pradesh Hon’ble High 
Court, bench at Jabalpur vide petition number 21720 of 2019 for recovery of money, which is pending. 

37 The accounts of certain trade receivable, trade payable, Loans and Advances including certain debit 
balances are subject to confirmations and reconciliations, if any. The difference as may be noticed on 
reconciliation will be duly accounted for on completion thereof. In the opinion of the management, the 
ultimate difference will not be material. 

38 SEGMENT REPORTING: 

Broadly by all criteria, the activities of the company fall in the segments as detailed below. 
Criteria Segment 
Product base for operating 1. _Explosives 
revenue and assets 2. Transportation 

3. _Adblue (DEF) 
Geographical Area of Operation]| Domestic market/ overseas 

A. Primary Segment: Business seqment 
RsinLains 

S For the Financial Year ended on 31.03.2025 For the Financial Year ended on 31.03.2024 | NO Particulars Explosive | Transportation| Adblue (DEF) | Total AmtinRs Explosive | Transportation | Adblue (DEF) | Total Amt in| 
Division amt | division amtin | Division amtin Division amtin | division amtin | Division amt Rs 

inlacs lacs lacs lacs lacs inlacs TRevenue 
| A_|Sales & Other Income 407.82 718.89 480.86 1,607.57 49456 90224 3478| 173158 B_[Profit/(Loss) Before Dep and Interest (86.50)! 142 7045 8531 45.02 a2 5664 145.78 C _|Interest Expenes 1.60 - 207 2461 0.78 . 18.76 1954 D |Depreciation & Impairment 1981 393 18.29 4204 2486 393 225 0.4 

IF__INetProfitLoss (17.92) 6749 209 18.67 1938 40.49 1663 7619 (Other Information 

(Segmental Assets (Including Current & 
(G _|non-current assets) 627.03 105.88 $69.17 130267 853.21 105.88 S3748] 149657 IH_| Less Depreciation & Impairment 216,52 7931 45.50 34140 242,08 54 a2 Mn I Net Assets 41050 26.50 524.21 961.28 61113 04 51027 1,151.84 J_[Segmental Liabilities 178.08 - 20954 387.62 159.73 3 128.56 2889 B. Secondary Segment: Geographic Segment 

The geographic segment idenlified, as secondary segment are “Domestic Market”. 

PARTICULARS BP0 | ansart, i ABKe O | YoraL | ExlosheDiv | Tamsport i “"’l‘;i‘(”m ToTAL 
[A_[DOMESTIC 0182 11889 8086|1075 49456 z IR ToTAL [ 71889 8086 150757 49456 173158 
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39 Director Remuneration 

Rs.in Lakhs 
Managing Director 

Partioviar Curront Yoar Provious Yoar 
i. Salary 

57.54 57.54 
il._Perquisites 

0.67 0.99 iil. Contribution to Provident Fund 2.52 2.52 TOTAL 00.63 61.06 

Whole Time Director 
Partculars Gurront Yoar Provious Yoar 

i. Salary 18.06 18.06 ii. Leave encashment 1.96 1.96 [roTac 20.02 20.02 

Gratuity and leave encashment have been valued based upon the actuarial valuation for all the employees as such, the bifurcation for directors and others is not available; hence, the same is not provided. 

40 Related parties disclosure as per Ind-AS 24; 
a) Related parties were common control exists: 

(Companies with whom transactions have taken place during the year.) 1. Joint Venture:- 
Nirvan Nutra Private Limited with 50% share 

2. Companies in which common control exist:- 
- Apt Packaging Limited 

Apt Garments Private Limited 
Utsav Polymer Private Limited 
Utsav Logistics Private Limited 

3. Close Member of Key Managerial Personnnel:- 
+ Dimpi Machhar, Manager Administrative 
- Utkarsh Machhar, CEO, Adblue Division 

4.  Key Management Personnel:- 
- Sandeep Machhar, Managing Director 

- Vyankat Waman Katkar, Whole Time Director 
- Anoop Shrotriya, Chief Financial Officer 
Mahesh Dube, Company Secretary 

b) Transactions carried out with related parties as referred to in (a) above, in the ordinary course of the business: 

0 d Name of party Nature of Transaction | Rs:In Lakhs AL LI 2024-2025 2023-2024 Dimpi Machhar Salary 13.85 13.99 Utkarsh Machhar Salary. 17.39 16.72 Sandeep Machhar Salary 
60.63 61.05 Vyankat Waman Katkar Salary 20.02 18.06 Ancop Shrotriya Salary 8.09 8.49 Mahesh Dube Salary 5.14 3.78 Apt Garments Private Limited Salo of Goods 48.12 56.08 Utsav Logistics Pvt Ltd, Salo of Goods 0.88 1.18 Utsav Polymer Pyt Ltd., Rent Payment 9.45 9.00 
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a1 

a) Outstanding with the related partics Rs.in Lakhs 

N Frarl Outstanding as on Outstanding as on ame of pal 
L 31" March 2026 31" March 2024 

APt Packaging Limited - (Advance given) | kg 23 01 Lakhe r Rs. 23.01 lakhs Dr 
Apt Garments Private Limited - (Trade 
Receivable) Rs. 11.22 Lakhs Dr Rs. 14.87 Lakhs Dr 

40.1. Related party relationship is as identified by the Company and relied upon by the Auditors. 
48.2. No amounts in respect of related parties have been written off during the year. Also, no accounts have been provided for as doubtful debts, 

EMPLOYEE BENEFITS 
The company has classified the various benefits provided to employees as under 

Defined Contribution Plans : Provident Fund 

During the year, the Company has recognized the following amounts in the Statement of Profit & Loss. 
Rs.in Lakhs 

Particulars Current Year Previous Year 
Employers Contribution to Provident Fund 9.23 9.23 
Employers Contribution to Staff Welfare Fund 0.02 0.02 

Defined Benefit Plans 
The company has contributed to Scheme framed by the Insurance Company for the defined benefit plans for the qualifying employees. The present value of the defined benefit obligation and the related current service cost were measured using the Projected Unit credit method with actuarial valuations being carried out at each balance sheet date. 

In accordance with Ind AS 19, actuarial valuation was done in respect of the aforesaid defined benefit plan of gratuity based on the following assumptions: - 

Particulars Current Year Previous Year Discount Rate 
6.83% 7.22% Salary escalation rate 

10.00%! 10.00%) Expected rate of return on Plan Assets 6.83%) 7.22% Expected average remaining service of employee in the number of years - - 

Disclosures for defined benefit plans based on Actuarial Reports as at 31st March 2025 
a) Change in Present Value of Defined Benefit Obligation Rs.in Lakhs 

Particulars Current Year Previous Year Present value of obligations at the beginning of the year 46.60 41.90 Current Service Cost 
2.01 2.51 Interest Cost’ 
3.36 3.13 Actuarial (Gains)/Losses on Obligations - Due to Change in Demographic 

Assumptions 
. - Actuarial (Gain) / Loss due to change in Financial Assumptions 1.41 0.90 Actuarial (Gain) / Loss due to Experiences (0.50)! (1.84) Benefit paid 

(0.62)! - Benefit paid from the Fund 
- 5 Past Service Cost 
- . Present value of obligations at the end of the year 

1108° 8



b) Change in Fair value of plan asscts Rs.In Lakhs 

Particular Current Yoar Previous Yoar 
Fair Value of plan assets at the beginning of the year 46.13 41.80 
Expected return on plan assets 3.33 3.13 Employer's contributions - 1.73 
Return on Plan Assets excluding interest incomo (0.31) (0.53) Benefit paid from the Fund (0.62) 3 
Fair value of plan assets at the end of the yoar 48.54 46.13 
©) Percentage of each category of plan assots to total fair valuo of plan assots as at 31st March 2025 

Particulars Current Year Previous Year 
Administered by Life Insurance Corporation of India 100 100 

d) Reconciliation of the present value of defined benofit obligations and the fair value of plan assets 

Rs.in Lakhs 
Particulars Current Year Previous Year 

Present value of funded obligations as at the end of the year 52.27 46.60 
Fair value of plan assets as at the end of the year 48.54 46.13 
Funded (Assets)/liability recognized in the Balance Sheet as at the end of 
the year (3.73) (0.47)! 
Present value of unfunded (assets) / obligations as at the end of the year (3.73). (0.47) 
Unrecognized past service cost 

- - 
Unrecognized actuarial (gain)/loss 

. 
Unfunded net (Assets)lliability recognized in the Balance Sheet as at the 
end of the year 

(3.73) (0.47) 
€) Net employee benefit expense (Recognized in employment cost) for the year ended on 31st March 2025 

Rs.in Lakhs 

Particulars Current Year Previous Year 
Current Service Cost 2.01 2.51 
Interest Cost 3.36 3.13 
Actual return on plan assets (Net) (3.02)] (3.02). 
Net Actuarial (Gain) / Loss recognized in the year 0.91 (0.94) 
Past Service cost 7 - 
Net (Income) / Expense 3.26 1.68 
f) Detail of Present value of obligation, Plan Assets and Experience Adjustments Rs.in Lakhs 

Particulars Current Year Previous Year 
Present value of obligation 52.27 46.60 
Fair value of plan assets 48.54 46.13 
(Surplus) / Deficit 3.73 0.47 
Experience Adjustment B 5 
(Gain)/ Loss on plan liabilities - - 

(Gain)/ Loss on plan assets - - 

g) Amount recognised in Other Comprehensive Income (oc) Rs.in Lakhs 

Particulars Current Year Previous Year 
[Amount recognized in OCI, Beginning of Period (0.41) 
Remeasurements due to : 

Effect of Change in financial assumptions [C] 

Effect of Change in demographic assumptions (D) 
Effect of experience adjustments [E] 

(0.94) 
Actuarial (Gains)/Losses (C+ D +E) = (0.94) 
Return on plan assets (excluding interest) 7 JO: AN 0.53 
Total remeasurements recognized in OCI VRS NN (0.41)] 
Amount recognized in OCI, End of Period Loy [ 3:220|m "= W\ (0.41) 

h) Expected contributions to Gratuity Fund next year Rs.3.00 Lakhs (Previous Year ‘NI\L g 
i) The liability for leave encashment and compensated absences as at year end is\'gsfi 88 Lakhs, us year liability Rs.11.43 Lakhs) 
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42 Earnings Per Share 

The net profit (loss) for the purpose of measurement of basic and diluted earnings per share in terms of 

Indian Accounting Standard - 33 on Earnings Per Share has been calculated as under: 

Rs.in Lakhs 
Parliculars Current Year | Provious Year Profit/ (Loss) available for equity share holders (4.88) 71.57 

Weighted average number of Equily Shares of Rs.10 Each 7,40,866 7,40,8:: 
Earning per share 

(0.66) 3‘66 Diluted Earning per share (0.66) . 

43 Value of raw material, stores & spares consumed during the year: 

As at As at 
31/03/2025 % age 31/03/2024 % age 
Rs.in Lakhs Rs.in Lakhs 

1). RAW MATERIAL 
Imported NIL NIL NIL NIL Indigenous 268.82 100 177.96 100 1. STORES AND SPARES 
Imported NIL NIL NIL NIL Indigenous 11.28 100 8.46 100 

44 Incomelexpenditure in foreign currency 

As at PARTICULARS 31/03/2025 As at 31/03/2024 

Rs.in Lakhs Rs.in Lakhs 
i) Earning in foreign exchange 

NIL NIL CIF value of Imports of Material 
NIL NIL Expenditure in foreign currency traveling. NIL NIL iv) Capital equipment’s 
NIL NIL 

45 Outstanding dues to Micro and Small Enterprises: 
Rs.in Lakhs 

g Year Ended on | Year Ended on Partioulars 31/03/2025 31/03/2024 
Principal amount due to suppliers registered under the MSMED Act 13.65 30.75 and remaining unpaid as at year end 
Interest due to suppliers registered under the MSMED Act and NIL NIL remaining unpaid as at year end 

Principal amounts paid to suppliers registered under the MSMED Act, NIL NIL beyond the appointed day during the year 

Interest paid, other than under Section 16 of MSMED Act, to suppliers NIL NIL registered under the MSMED Act, beyond the appointed day during the year 

Interest paid, under Section 16 of MSMED Act, to suppliers registered NIL NIL under the MSMED Act, beyond the appointed day during the year 

Interest due and payable towards suppliers registered under MSMED NIL NIL Act, for payment already made 

Further interest remaining due and Ppayable for earlier years 
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46 Details related to Investments made, Loans and Advances given and security provided as per section 186 
Rs.in Lakhs 

Resolution Limit g:::wnl:;d outs"lz‘r:’(;:‘g as Maxlm:m 
Name of the Party Passed on prescribed in during the | on 31st March, outsatnding 

resolution year 2025 during the year 

Loans and Advances 14-02-2019 100.00 

Apt Packaing Limited - 23.02 23.02 | 

47 The company has used the borrowings from banks for the purpose for which it was taken. 

48 Details of Benami Property held - No proceeding has been initiated or pending against the company for 

holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the 

rules made thereunder. 

49 The Company has made borrowings from banks on the basis of security of current assets and statements 

of current assets filed by the Company with banks are in agreement with the books of accounts and no 

difference is found. 

50 Wilful Defaulter - The company is not declared wilful defaulter by any bank or financial Institution or 

other lender during the year. 

51 Relationship with Struck off Companies - During the year, the company has not carried out any 
transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of 

Companies Act, 1956, 

52 Registration of charges or satisfaction with Registrar of Companies - During the year, the company 

registered charge, wherever required. Further, the company is not required to vacate of charge from the 
register of charge maintened by the Registrar of Companies. 

53 Utilisation of Borrowed funds and share premium: The company has not advanced or loaned or invested 

funds (either borrowed funds or share premium or any other sources or kind of funds) to any other 
person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether 

recorded in writing or otherwise) that the Intermediary shall (i) directly or indirectly lend or invest in 
other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate 
Beneficiaries) or (ii) provide any guarantee, security or the like to or on behalf of the Ultimate 

Beneficiaries 

54 Undisclosed income - There is no case of search or survey of any other cases related to income 

surrendered or disclosed in any tax assessments under the Income Tax Act, 1961. 

55 The company has not invested in Crypto Currency or Virtual Currency, hence related details are not 
provided. 
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56 The ratios for the financial year ended on 31.03.2025 and 31.03.2024. 

it o Denominator | SV Yoor| Pravious Yoar|Variation in Reasons for variation 

Ratio » 

(Current Ratio (Times) Current Assels Current Liabilities 256 3.69 | (34.23)|0ue toincreased borrowings 
Debls (Longand | Equity and Others 

[Debt-Equity Ratio (Times) [Short Term) Equity 0.26 0.12 108,89 |Due to Increased borrowings 

[Profit before Interost 
[Debts Service Ratio (Times) _|and Tax Term Liabilities 128 190 | (32.78)[Duo to Increased borrawings 

[Production of explosive unit down as 
[Return on Equity Ratio (%) [Profit After Tax Equity Capital (0.07) 0.97 |  (106.81)|compared to previous year. 

Inventory Turnover Ratio incroased inventory for demand of adblue 
(Days) Inventories Turnover 23.00 9.00 165.56 |division 
Trade Receivables Tumover 
Ratio, (Days) Trade Recelvable | Turnover 3072 EIAT] (1.60) [No explaination required. 
Trade Payables Turnover 
Ratio, (Days) Trade Payablo Turnover 13.94 14.79 (5.73) [No explaination required. 
[Net Capital Turnover Ralio 
(times) [Net Working Capital_|Turnover 0.30 029 458 [No explaination required. 
[NetProfit Ratio (%) [NetProfitafter tax__|Turnover (0.00) 0.04| (107.36) 
Return on Capital Employed Production of explosive unit down as 
%) Net Profitafter tax__|Capital Employed (0.01) 0.08 |  (106.85)|comparod to provious year resultatly 
Return on investment (%] Nel Profit aftor tax_[Investment (0.0) 0.08 | (106.85)|impact on profitability. 

57 Previous year figures have been regrouped, rearranged and re-casted wherever necessary. Figure in 

brackets relate to previous year. 

As per our report of even date attache! For and on behalf of the Board of Directors 

For Ashok R Majethia 
Chartered Accoyntai 2 /‘)/‘ 

FRN 1 /X CusieRaN 2 v Katkar 
7 i@ rcconmanr \ 2 e Time Director 

: 00980778 
Ashol ol Place: Chh.Sambhajinagar Place: Chh.Sambhajinagar 
Proprietor Date: 27-05-2025 Date: 27-05-2025 
M No 032742 
UDIN:25124781BMILIK4" 

Place : Khopoli, Dist. Raigad O‘\\(O M@ 
Date: 27th May 2025 AnoopSfirotriya Mahesh Dube 

Chief Financial Officer Company Secretary 
Place: Chh.Sambhajinagar Place: Chh.Sambhajinagar 
Date: 27-05-2025 Date: 27-05-2025
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