GAIL to pay to ONGC. MGL has filed its Appeal before APTEL on 20th April 2020 during lockdown. Total
demand from November 2008 till June 2020 is $259.10 Crore (including 223.32 Crore covered in the case
filed with APTEL and %35.78 Crore demand received subsequently). Based on the legal opinion, the
Company believes that it has a strong case and does not expect any outflow of resources. Hence, no
provision has been made.

6. On March 11, 2020, the World Health Organization characterised the outbreak of a strain of novel
coronavirus ("COVID-19") as a pandemic. This outbreak is causing significant disturbances and slowdown
of economic activity. The Company's operations are impacted resulting in reduction of sales volumes, due
to nationwide lockdown imposed by the Government of India since last week of March 2020, except in
respect of sales volume of household gas consumed in kitchens. During lockdown, Company has been
able to receive gas supplies and has maintained the supply of gas to all types of consumers as per their
requirement. Daily sales volumes for the month of June 20 have picked up and have increased to around
50% compared to normal volumes recorded in pre lockdown period. It is estimated that sales volumes are
likely to pick up further with easing of lockdown and vehicular traffic coming to normaley, opening up of
restaurants, industries and other businesses using gas. In assessing the recoverability of carrying amounts
of Company’s assets such as Investments, loans / advances, trade receivables, inventories etc. and
potential future liability for take or pay contracts for purchase of gas, the Company has considered
various internal and external information up to the date of approval of these financial results and
concluded that the assets are recoverable based on the cash flow projections and no further provisions
are deemed necessary for any future potential liabilities. The impact of the global health pandemic may
be different from that estimated as at the date of approval of these financial results and the Company will
continue to closely monitor any material changes to future economic conditions.

7. The Company had adopted the option for concessional tax rate as permitted under section 115BAA of the
Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019 with effect from
the quarter ended September 30, 2019. Therefore, income tax expenses for the quarter ended June 30,
2019 is not comparable to all periods presented in the above results.

8. The figures of the last quarter are the balancing figures between audited figures in respect of the full
financial year up to 31st March, 2020 and the unaudited year-to-date published figures up to 31st
December, 2019 being the date of the end of the third quarter of the financial year which was subjected
to limited review.

For and on behalf of the Board of Directors of Mahanagar Gas Limited

\(ﬁwj 'S hau—
Sanjib Datta
Managing Director

Place: Mumbai
Date: August 07, 2020
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MAHANAGAR GAS LIMITED

PERFORMANCE CURRENT QUARTER V/S PREVIOUS QUARTER

Particulars uom

SALES VOLUMES:

CNG SCM MI"IOn
PNG Domest:c SCM Mllllon
PNG Industry / Commerc:al SCM Mllhon
PNG TOTAL |SCM Million
TOTAL VOLUMES |SCM Million
TOTAL VOLUMES 'MMSCMD

wNET REVENUE FROM OPERATIONS

Net Sales

_C_N_G (Net of Excme Duty) ‘ e Rs Erc;;s
—PI\E =z : = Rs. Crores
B Tra;d Items - ] TRs. Crores
TotaEales el Ll o ‘Rs. VC;ores W
.Other Oper;nng Income S ;s. érores
TOTAL NE:I' I;EVENUE FROM OPERATIOI'? Rs.Emﬂ;
|REVENUE FROM OPERATIONS (Gross) o Rsi Erores
Less ngt;ne Duty i Rs. Crores
REVENUE ;R_OM OPERATIONS (Nt;t} = .Rs. Crores
.-EBIDTA j "~ [s. crores

% of EBIDTA to Net Revenue from Ope ratlon %

NET PROFIT (after tax) Rs. Crores
‘% of PAT to Net Revenue from Operatlon %
EARNlNGS PER SHARE ‘Rs.

For the Three months
ended June 30, 2020

43.70

39.00
18 59

S7 59'

277.47

15.72

261.75

79.99

30.56%l
4525
17.29%7
_ ;.58.

For the Three months
ended March 31, 2020

180.17
38.16

35.06

73.22
253.39

2.785

453.54

216 62

097

681.13

5.42

686.55

752.67
66.12

686.55

243.83

35.52%
166.59

24.26%
16.87

% Increase /
(Decrease)

-75.74%

2.22%
-46.98%
-21.34%

-60.02%

-60.02%

-76 13%
-31 29%

-61.82%
-68.45%
-61.87%

-63.14%
-76.22%
61.88%
-57.1-9%

-72.84%

-72.84%

Note: The Company’s operations were impacted for the full quarter as a result of extended lockdown due to Covid 19, resulting in reduced sales

volumes for the quarter.
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MAHANAGAR GAS LIMITED

PERFORMANCE FOR THE THREE MONTHS ENDED JUNE 30, 2020 V/S JUNE 30, 2019
For the Three months

B _ jow endedune 30,2020 | ended)une30,2019 | (Decrease)
ggLES VOLUMES: o
CNE —rh - 7 SCM M]II;(;;:“ T 4370—_ _ “195.95 . _-77.81%
PNG - Dom_e;c_m i - SCM Million . 39.00} 7 7 36.43 - ;LO':;%’
PNG—Industry /Commercial scMMillon | 1859 3668 49.32%
PN_GmTE';:” T T M_SCM Mllllon ¢ il ;;9_ k -'}3.11‘_ - 2122%
TOTAL VOI.UMES o IT R SCM Mllllon _ S 1&.30 o 2_76— 0—6 i -62.-4!-3%
TOTALVOI.UME_S N MMSCMD ~ rm] 298 62.49%
[Pt L . S adsle e e e N
\;\IE;!;E;E}\IUE FROM DPERATIONSM R g TE} L = R
BAE{E;Q;"' AT s SAEER 1T
7CI7\EG_(T\Je:of E;ms_e_Duty] : ; Rs. Cro-r_e.srﬁ | 11_0_6:_ 517.50 i a -'1;-8.62%
7 PNG e (R; Cr;r—es_ _____ i 148 84 = ! 232 70 ) -3;6.04%
| Tradedhems  |Rscrores | 056 1 ]
Total S;e"s_“_- L e g Er;r_e; 260 04 g 752 18 — = -65.43%
O_t_he;r Operalltll—r;g Inc;meii ARG Rs Crores = L= 171 I, 5. 31_ —677,86%7‘
Tommn REVENUEFROM OPERATIONS  Rs.Crores | s 75749 65.45%
;{E;ENTJE FJ-’(&\EOPEF{ATIONS (Gross) - RsCrores R h‘“;'ﬁA? -» 831 19 -66.62%
Le_ss_éxct_se Duty N Rs Cfores ) % _1-5._72 | : _':'3 70 ; 78 67%“
VI;E\}ENUE FRDM O_PEI-'(-ATIONVS (Net) e Rs Cro_res -~ = - 2&[7.775. : l757.49 ) -65.45%
EBIDTI: 5 . [t Rs. C;ores T "5 7999 5 25’5783 -71. 11%.
.% of EBIDTA tc;m:ve;dﬁ; from Operatn;n mm}; e ¥ 30;563{,- L T 736 55% gt L
ul:JET PROFIT (after tax) ’’’’’ ‘Es érore; | : 745.25 of 170 24 - -73..-42%
% of PAT to -Nge:liiir-:;enue from Operatlon ] _';;"w i § 17..59';6 : 22.47%
[EARNINGS PER SHARE BE T e ass| w734

For the Three months |

% Increase /

Note: The Company’s operations were impacted for the full quarter as a result of extended lockdown due to Covid 19, resulting in reduced sales volumes for

the guarter.






