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Auditors’ Report 

To the Members of  
Reliance Capital Asset Management Limited 
We have audited the attached balance sheet of Reliance Capital Asset Management Limited 
(‘the Company’) as at 31 March 2011, and the profit and loss account and the cash flow statement 
for the year ended on that date annexed thereto.  These financial statements are the responsibility of 
the Company’s management. Our responsibility is to express an opinion on these financial 
statements based on our audit. 

We conducted our audit in accordance with auditing standards generally accepted in India.  Those 
Standards require that we plan and perform the audit to obtain reasonable assurance about whether 
the financial statements are free of material misstatement.  An audit includes examining, on a test 
basis, evidence supporting the amounts and disclosures in the financial statements.  An audit also 
includes assessing the accounting principles used and significant estimates made by management, 
as well as evaluating the overall financial statement presentation.  We believe that our audit 
provides a reasonable basis for our opinion. 

1 As required by the Companies (Auditor's Report) Order, 2003 and amendments thereto 
(together referred to as ‘the Order’)  issued by the Central Government of India in terms of 
sub-section (4A) of section 227 of the Companies Act, 1956, we enclose in the Annexure a 
statement on the matters specified in paragraphs 4 and 5 of the said Order. 

2 Further to our comments in the Annexure referred to above, we report that: 

(i) we have obtained all the information and explanations, which to the best of our 
knowledge and belief were necessary for the purposes of our audit; 

(ii) in our opinion, proper books of account as required by law have been kept by the 
Company so far as appears from our examination of those books; 

(iii) the balance sheet, the profit and loss account and the cash flow statement dealt with 
by this report are in agreement with the books of account; 

(iv) in our opinion, the balance sheet, the profit and loss account and the cash flow 
statement dealt with by this report comply with the Accounting Standards referred 
to in sub-section (3C) of section 211 of the Companies Act, 1956; 

(v) on the basis of written representations received from the Directors, as on 
31 March 2011, and taken on record by the Board of Directors, we report that none 
of the Directors are disqualified as on 31 March 2011 from being appointed as 
Director in terms of clause (g) of sub-section (1) of section 274 of the Companies 
Act, 1956; 

 



 

 

Auditors’ Report (Continued) 

Reliance Capital Asset Management Limited 

(vi) in our opinion and to the best of our information and according to the explanations 
given to us, the said accounts give the information required by the Companies Act, 
1956, in the manner so required and give a true and fair view in conformity with 
the accounting principles generally accepted in India: 

a) in the case of the balance sheet, of the state of affairs of the Company as at 
31 March 2011; 

b) in the case of the profit and loss account, of the profit of the Company for the 
year ended on that date; and 

c) in the case of the cash flow statement, of the cash flows of the Company for 
the year ended on that date. 

 
 For B S R & Co. 
 Chartered Accountants 
 Firm’s Registration No: 101248W 
  
  
  
 Akeel Master 
 Partner 
27 April 2011 Membership No: 046768 

 



 

 

Reliance Capital Asset Management Limited 

Annexure to Auditors’ Report – 31 March 2011 
(Referred to in our report of even date) 

1 (a) The Company has maintained proper records showing full particulars, including 
quantitative details and situation of fixed assets.   

(b) The Company has a regular programme of physical verification of its fixed assets by 
which all fixed assets are verified in a phased manner over a period of three years. In 
our opinion, this periodicity of physical verification is reasonable having regard to the 
size of the Company and the nature of its assets.   

(c) Fixed assets disposed off during the year were not substantial, and therefore, do not 
affect the going concern assumption.   

2 The Company is a service company, primarily rendering asset management services to 
Reliance Mutual Fund and Portfolio Management Services to its customers.  Thus, 
paragraph 4(ii) of the Order is not applicable. 

3 According to the information and explanations given to us, the Company has neither 
granted nor taken any loans, secured or unsecured to or from, any companies, firms or 
other parties covered in the register maintained under Section 301 of the Companies Act, 
1956.   

4 In our opinion and according to the information and explanations given to us, there is an 
adequate internal control system commensurate with the size of the Company and nature of 
its business with regards to purchase of fixed assets and with regard to the sale of services. 
In our opinion and according to the information and explanations given to us, there is no 
continuing failure to correct major weaknesses in internal control system. The activities of 
the Company do not involve the purchase of inventory and sale of goods. 

5 In our opinion, and according to the information and explanations given to us, there are no 
contracts and arrangements the particulars of which need to be entered into the register 
maintained under section 301 of the Companies Act, 1956.   

6 The Company has not accepted any deposits from the public. Accordingly paragraph 4(vi) 
of the order is not applicable. 

7 In our opinion, the Company has an internal audit system commensurate with its size and 
the nature of its business. 

8 The Central Government has not prescribed the maintenance of cost records under section 
209 (1)(d) of the Companies Act, 1956 for any of the services rendered by the Company. 

9 (a) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company’s records, the Company has been generally 
regular in depositing amounts deducted / accrued in the books of account in respect of 
undisputed statutory dues including Provident Fund, Employees’ State Insurance, 
Income-tax, Wealth tax, Service tax and other material statutory dues applicable to it 
with the appropriate authorities.  As explained to us the Company did not have any 
dues on account of Investor Education and Protection Fund.  

There were no dues on account of cess under section 441A of the Companies Act, 
1956 since the aforesaid section has not yet been made effective by the Central 
Government.  



 

 

Reliance Capital Asset Management Limited 

Annexure to Auditors’ Report – 31 March 2011 (Continued) 

According to the information and explanations given to us, no undisputed amounts 
payable in respect of Provident Fund, Employees’ State Insurance, Income-tax, 
Service tax, Wealth tax, Cess and other material statutory dues were in arrears as at 31 
March 2011 for a period of more than six months from the date they became 
applicable. 

(b) According to the information and explanations given to us, there are no dues of 
Income tax, Sales tax, Wealth tax, Service tax, Customs duty, Excise duty and Cess 
which have not been deposited with the appropriate authorities on account of any 
dispute. 

10 The Company does not have any accumulated losses at the end of the financial year and 
has not incurred cash losses in the financial year and in the immediately preceding 
financial year.   

11 In our opinion and according to the information and explanations given to us, the Company 
has not defaulted in repayment of dues to its bankers or to any financial institutions. The 
Company did not have any outstanding debentures during the year.  

12 According to the information and explanations given to us, the Company has not granted 
loans and advances on the basis of security by way of pledge of shares, debentures and 
other securities.   

13 In our opinion and according to the information and explanations given to us, the Company 
is not a chit fund/nidhi/mutual benefit fund/society.  Accordingly, the provisions of clause 
4(xiii) are not applicable to the Company. 

14 Based on information and explanations provided by the management, in respect of dealing 
and trading in shares and securities, proper records have been maintained of the 
transactions and contracts and timely entries have been made therein.  The shares and 
securities have been held by the Company in its own name.  

15 According to the information and explanations given to us, the Company has not given any 
guarantees for loans taken by others from banks and financial institutions.   

16 According to the information and explanations given to us, the Company has not availed of 
long term loans. Accordingly, the provisions of clause 4(xvi) are not applicable to the 
Company. 

17 According to the information and explanations given to us and based on overall 
examination of the balance sheet of the Company, we are of the opinion that the funds 
raised on short-term basis have not been used for long-term investment.   

18 The Company has not made any preferential allotment of shares to companies/firms/parties 
covered in the register maintained under Section 301 of the Companies Act, 1956.  



 

 

Reliance Capital Asset Management Limited 

Annexure to Auditors’ Report – 31 March 2011 (Continued) 

19 The Company has not issued any debentures during the year.   

20 The Company has not raised any money by public issues during the year.   

21 According to the information and explanations given to us, no fraud on or by the Company 
has been noticed or reported during the course of our audit. 

 
 For B S R & Co. 
 Chartered Accountants 
 Firm’s Registration No: 101248W 
  
  
  
 Akeel Master 
 Partner 
27 April 2011 Membership No: 046768 

 



Reliance Capital Asset Management Limited

Balance Sheet 
 as at 31  March 2011

(Currency: Indian rupees)
Schedule

SOURCES OF FUNDS
Shareholders' Funds

Share Capital 3 107,099,900                 105,100,000                 
Reserves & Surplus 4 11,015,907,963            10,281,007,929            

TOTAL 11,123,007,863            10,386,107,929            

APPLICATION OF FUNDS 
Fixed Assets

Gross Block 5 645,379,158                 550,643,851                 
Accumulated Depreciation (393,249,762)                (300,473,235)                

Net Block 252,129,396                 250,170,616                 
Capital Work In Progress 5,624,443                     6,596,162                     

257,753,839                 256,766,778                 

Investments 6 10,283,503,383            11,226,876,762            

Deferred Tax Asset 7 75,923,243                   57,784,894                   

Current Assets, Loans & Advances

Cash and Bank Balance 8 38,899,458                   33,442,084                   
Debtors 9 82,864,526                   165,119,465                 
Loans and Advances 10 3,474,039,611              370,511,117                 
Other current assets 11 5,237,326                     15,694,541                   

3,601,040,921              584,767,207                 

Current Liabilities & Provisions
Current Liabilities 12 1,174,412,173              1,690,894,675              
Provisions 13 1,920,801,350              49,193,037                   

3,095,213,523              1,740,087,712              

Net Current Assets 505,827,398                 (1,155,320,505)             

TOTAL 11,123,007,863            10,386,107,929            

 Significant Accounting Policies 2
 Notes to Accounts 20
The Schedules referred to above form an integral part of this Balance Sheet

As per our report  attached 
For  B S R & Co. For and on behalf of the Board of Directors of 
Chartered Accountants Reliance Capital Asset Management Limited
Firm's Registration No. 101248W

Akeel Master Soumen Ghosh Kanu Doshi
Partner Director Director
Membership No. 046768

Sundeep Sikka Milind R. Gandhi
Chief Executive Officer Chief Financial Officer

Geeta Chandran
Manager

Mumbai,  27 April 2011

As at 31  March 2011 As at 31 March 2010



Reliance Capital Asset Management Limited

Profit and Loss account
for the year ended 31 March 2011

(Currency: Indian rupees)
Schedule

Income
Management Fees 14 6,269,624,350      6,117,748,908      
Dividend 340,166,025         314,412,645         
Profit on Sale of Investments ( Net ) 265,367,172         44,296,069           
Interest Income 116,772,530         65,634,673           
Miscellaneous Income 15 580,295                386,477                

6,992,510,372      6,542,478,772      
Expenditure
Employee Costs 16 1,266,012,175      1,210,025,094      
Administrative and Other Expenses           17 829,976,358         664,960,964         
Marketing and Publicity Expenses 18 1,594,129,042      1,760,819,118      
Depreciation 5 108,948,201         121,503,856         
Diminution in Value of Investments 19 600,523                (7,317,333)            

3,799,666,299      3,749,991,699      

Profit Before Tax 3,192,844,073      2,792,487,073      
Current tax (Incl. Short Provision for Tax in respect of earlier years) (598,160,722)        (857,327,459)        
Deferred tax credit 18,138,348           16,095,107           
Wealth Tax (88,131)                 -                        
Profit After Tax 2,612,733,568      1,951,254,721      
Add  :  Excess Provision for Tax in respect of earlier years -                        11,546,638           
Add  :  Accumulated balance brought forward 5,266,100,629      3,303,299,270      

Profit Available for Appropriations 7,878,834,197      5,266,100,629      
Proposed Dividend (1,614,002,137)     -                        
Tax on Proposed Dividend (261,831,497)        -                        
Transfer to General Reserve (261,273,357)        -                        

Balance Carried to Balance Sheet 5,741,727,206      5,266,100,629      

Basic Earning per share of Rs. 10 each 20.5 248.59                  185.66
Diluted  Earning per share of Rs. 10 each 20.5 248.04                  185.66

 Significant Accounting Policies 2
 Notes to Accounts 20
The Schedules referred to above form an integral part of this Profit & Loss account

As per our report  attached 
For B S R & Co. For and on behalf of the Board of Directors of 
Chartered Accountants Reliance Capital Asset Management Limited
Firm's Registration No. 101248W

Akeel Master Soumen Ghosh Kanu Doshi
Partner Director Director
Membership No. 046768

Sundeep Sikka Milind R. Gandhi
Chief Executive Officer Chief Financial Officer

Geeta Chandran
Manager

Mumbai,  27 April 2011

2010-11 2009-10



Reliance Capital Asset Management Limited

Cash Flow Statement 
for the year ended 31 March 2011

(Currency: Indian rupees)

A. Cash Flow from Operating Activities
Net Profit before tax as per P&L Account 3,192,844,073         2,792,487,073         
Adjusted for
Depreciation 108,948,201            121,503,856            
Provision for Employee Benefit (4,225,322)              (17,758,453)             
Dividend Income (340,166,025)           (314,412,645)           
Interest Income (116,772,530)           (52,971,725)             
Interest on income tax refund -                          (12,662,948)             
(Profit) / Loss on sale of Investment (Net) (265,367,172)           (44,296,069)             

(227,147)                 4,146,517                

Diminution in Value of Investments 600,523                   (7,317,333)              
Loss on sale of Fixed Assets 4,843,848                (612,365,624)           797,883                   (322,970,917)           
Operating Profit before Working Capital changes 2,580,478,449         2,469,516,156         
(Increase) / Decrease in Current Assets 100,027,221            (229,247,559)           
Increase / (Decrease) in Current Liabilities (516,255,355)           (416,228,134)           1,225,702,324         996,454,765            
Cash generated from Operations 2,164,250,315         3,465,970,921         
Taxes  Paid (723,637,428)           (854,544,465)           
Refund received -                          135,662,205            

Net Cash from Operating Activities 1,440,612,887         2,747,088,661         

B. Cash Flow from Investing Activities
Purchase of Fixed Assets (71,936,454)             (89,593,528)             
Sale of Fixed Assets 1,567,155                543,072                   
Inter Corporate Deposit Given (2,800,000,000)        -                          

480,894,180            

(150,450,000)           
Loans to Subsidiaries 28,783,808              -                          
Purchase of Investments (42,859,506,020)      (43,515,407,830)      
Investment in Subsidiaries (135,284,620)           (424,782,375)           
Sale of Investments 44,202,930,669       40,954,771,060       
Interest Received 116,296,510            54,852,598              
Dividend Received 351,099,259            303,479,411            
Net Cash used in Investing Activities (835,605,513)           (2,716,137,592)        

C. Cash Flow from Financing Activities
Issue of Share Capital 150,450,000            

(750,000,000)           

Net Cash from Financing Activities (599,550,000)           -                          

Net increase/(decrease) in cash and cash Equivalents (A+B+C) 5,457,374                30,951,069              
Opening Balance of Cash and Cash Equivalents 33,442,084              2,491,015                
Closing Balance of Cash and Cash Equivalents 38,899,458              33,442,084              

Cash and cash equivalents represent cash and balance with scheduled banks in current account

Note:-
The non - cash assets acquired on account of acquisition of Infrastructure Division of RMIL have been excluded in the above statement

As per our attached report 
For  B S R & Co. For and on behalf of the Board of Directors
Chartered Accountants Reliance Capital Asset Management Limited
Firm's Registration No. 101248W

Akeel Master Soumen Ghosh Kanu Doshi
Partner Director Director
Membership No. 046768

Sundeep Sikka Milind R. Gandhi
Chief Executive Officer Chief Financial Officer

Geeta Chandran
Manager

Mumbai,  27 April 2011

Receipt from RMIL on account of acquisition of 
Infrastructure Division of RMIL

Repayment of loan acquired on account  of 
Infrastructure Division of RMIL

2009-102010-11
Particulars

Revaluation Loss / (Gain) on Variation in 
Foreign Exchange Rates

Loan to ESOP Trust 



Reliance Capital Asset Management Limited

Schedule to Financial Statements  
for the year ended 31 March 2011

1 Background
Reliance Capital Asset Management Limited (‘the Company’) was incorporated on 24 February 1995.

The principal shareholder of the Company as at 31 March 2011 is Reliance Capital Limited.

2 Significant accounting policies

2.1 Basis of preparation

2.2 Use of Estimates

2.3 Fixed assets and depreciation

2.4 Impairment of assets

The Company’s principal activity is to act as an investment manager to Reliance Mutual Fund (‘the Fund’) and to provide
Portfolio Management Services (‘PMS’) to clients under Securities and Exchange Board of India (SEBI) (Portfolio Managers)
Regulations, 1993. The Company is registered with SEBI under the SEBI (Mutual Funds) Regulations, 1996. The Company
manages the investment portfolios of the Fund and provides various administrative services to the Fund as laid down in the
Investment Management Agreement dated 12 August 1997.

The accompanying financial statements have been prepared and presented under the historical cost convention on the accrual
basis of accounting and comply with the Accounting Standards prescribed by the Companies (Accounting Standards) Rules,
2006. The financial statements are presented in Indian Rupees.

The preparation of the financial statements, in conformity with generally accepted accounting principles (GAAP), requires
management to make estimates and assumptions that affect the reported amount of assets, liabilities and disclosure of
contingent liabilities on the date of the financial statements. The estimates and assumptions used in the accompanying
financial statements are based upon management’s evaluation of the relevant facts and circumstances as of the date of the
financial statements. Actual results may differ from the estimates and assumptions used in preparing the accompanying
financial statements. Any revision to accounting estimates is recognised prospectively in current and future periods.

Fixed assets are stated at cost of acquisition less accumulated depreciation. Cost includes all expenses incidental to the
acquisition of the fixed assets.

The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired. If any such
indication exists, the Company estimates the recoverable amount of the asset. If such recoverable amount of the asset or the
recoverable amount of the cash-generating unit to which the asset belongs is less than its carrying amount, the carrying
amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and is recognized in the profit
and loss account. If at the balance sheet date there is an indication that a previously assessed impairment loss no longer exists,
the recoverable amount is reassessed and the asset is reflected at the recoverable amount subject to a maximum of depreciable
historical cost. 

Depreciation of fixed assets is provided on written down value method in accordance with rates specified in Schedule XIV to
the Companies Act, 1956. 

Assets individually costing Rs.5000 or less are fully depreciated in the year of purchase/ acquisition.

The Company provides pro-rata depreciation from the day the asset is put to use and for any asset sold, till the date of sale.

Leasehold improvements are amortised over the primary period of the lease on straight-line basis.

Intangible assets comprising of software purchased / developed and licensing costs are amortised over the useful life of the
software up to a maximum of three years commencing from the date on which such software is first utilised.



Reliance Capital Asset Management Limited

Schedule to Financial Statements  (continued)
for the year ended 31 March 2011

2.5 Investments

2.6 Revenue recognition 

Investment Management Fees (net of service tax)

Portfolio Management Fees (net of service tax)

Profit or loss on Sale of Investments

2.7 Transactions in foreign currency

2.8 Employee Benefits
Provident Fund

Gratuity         

Leave Encashment

Purchase and sale of investments are recorded on trade date.

Investments are classified as long term or current based on intention of the management at the time of purchase.

Benefits in respect of gratuity, a defined benefit scheme, and superannuation, a defined contribution scheme, as applicable to
employees of the Company are annually funded with the Reliance Life Insurance Company Limited and Birla Sun Life Insurance
Company Limited respectively.

Portfolio Management fees are recognised on an accrual basis in accordance with Portfolio Management Agreement entered with
respective clients.

The gains/ losses on sale of investments are recognised in the profit and loss account on the trade day. Profit or loss on sale of
investments is determined on weighted average cost basis.

Investment Management fees are recognised on an accrual basis in accordance with Investment Management Agreement and
SEBI Regulations based on average assets under management (AUM) of Reliance Mutual Fund schemes. 

Revenue is recognised when there is reasonable certainty of its ultimate realisation/collection.

Current investments are valued at the lower of cost or net realisable value.The comparison of cost and net realisable value is done
separately in respect of each individual investment.

Long-term investments are stated at cost of acquisition. Provision for diminution is made to recognise a decline, other than
temporary, in the value of investments.

The obligation is measured at the present value of the estimated future cash flows. The discount rate is based on the prevailing
market yields of Indian government securities as at the balance sheet date for the estimated term of the obligations.

Interest income is accounted on an accrual basis. 

Dividend income is recognised when the right to receive dividend is established.

The Company expenses its contribution to the Statutory Provident Fund, a defined contribution scheme, made at 12% of the basic
salary of each employee.

The Company’s gratuity benefit scheme is a defined benefit plan. The Company’s net obligation in respect of the gratuity benefit
scheme is calculated by estimating the amount of future benefit that employees have earned in return for their service in the
current and prior periods; that benefit is discounted to determine its present value, and the fair value of any plan assets, if any, is
deducted.

The present value of the obligation under such defined benefit plan is determined based on actuarial valuation using the Projected
Unit Credit Method, which recognises each period of service as giving rise to additional unit of employee benefit entitlement and
measures each unit separately to build up the final obligation.

Foreign currency transactions are recorded at the rates of exchange prevailing on the date of the transaction. Exchange
differences, if any arising out of transactions settled during the year are recognised in the profit and loss account.

Actuarial gains and losses are recognised immediately in the profit and loss account. 

Leave Encashment which is a defined benefit, is accrued based on an actuarial valuation at the balance sheet date carried out by
an independent actuary.

Monetary assets and liabilities denominated in foreign currencies as at the balance sheet date are translated at the closing
exchange rate on that date. The exchange differences, if any, are recognised in the profit and loss account and related assets and
liabilities are accordingly restated in the balance sheet.



Reliance Capital Asset Management Limited

Schedule to Financial Statements  (continued)
for the year ended 31 March 2011

Compensated absences

2.9 New fund offer expenses of schemes

2.10 Fund expenses

2.11 Operating leases

2.12 Tax
Current tax

Deferred tax

2.13 Earnings per share

2.14 Contingencies and provisions
The Company creates a provision when there is present obligation as a result of a past event that probably requires an outflow of
resources and a reliable estimate can be made of the amount of the obligation. A disclosure for a contingent liability is made
when there is a possible obligation or a present obligation that may, but probably will not, require an outflow of resources. When
there is a possible obligation or a present obligation in respect of which the likelihood of outflow of resources is remote, no
provision or disclosure is made.

The basic earnings per share is computed by dividing the net profit attributable to the equity shareholders by weighted average
number of equity shares outstanding during the reporting year.

Number of equity shares used in computing diluted earnings per share comprises the weighted average number of shares
considered for deriving basic earnings per share and also weighted average number of equity shares which would have been
issued on the conversion of all dilutive potential shares. In computing diluted earnings per share only potential equity shares that
are dilutive are included.

The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are recognised using the tax rates that
have been enacted or substantively enacted by the balance sheet date. Deferred tax assets are recognised only to the extent there
is reasonable certainty that the assets can be realised in future. However, where there is unabsorbed depreciation or carried
forward loss under taxation laws, deferred tax assets are recognised only if there is a virtual certainty of realisation of such assets.
Deferred tax assets are reviewed as at each balance sheet date and written down or written up to reflect the amount that is
reasonable/virtually certain (as the case may be) to be realised.

Income tax expense comprises current tax (i.e. amount of tax for the period determined in accordance with the income tax law),
deferred tax charge or credit (reflecting the tax effects of timing differences between accounting income and taxable income for
the year). Provision for income tax is recognised on an annual basis under the taxes payable method, based on estimated tax
liability computed after taking credit for allowances and exemption in accordance with Indian Income Tax Act, 1961. In case of
matters under appeal due to disallowance or otherwise, full provision is made when the said liabilities are accepted by the
Company.

Leases where the lessor effectively retains substantially all the risks and benefits of ownership over the lease term are classified as
Operating Leases. Operating lease rentals are recognised as an expense on straight line basis over the lease period.

The employees of the Company are entitled to compensated absence. The employees can carry forward a portion of the unutilized
accrued leave balance and utilize it in future periods. The Company records an obligation for compensated absences in the period
in which the employee renders the service that increases the entitlement. The Company measures the expected cost of
compensated absence as the amount that the Company expects to pay as a result of the unused entitlement that has accumulated
at the balance sheet date.

Expenses incurred (inclusive of advertisement/brokerage expenses) on behalf of schemes of Reliance Mutual Fund are
recognised to the profit and loss account unless considered recoverable from the schemes of the Fund in accordance with the
provisions of  SEBI (Mutual Fund) Regulations, 1996.  

Expenses relating to new fund offer of mutual fund schemes are charged to the profit and loss account in the year in which such
expenses are incurred.



Reliance Capital Asset Management Limited

Schedule to Financial Statements  
for the year ended 31 March 2011

(Currency: Indian rupees)

3 Share Capital  
Authorised Share Capital

11,500,000 Equity shares of Rs.10 each 115,000,000          115,000,000          

350,000 Preference shares of Rs.100 each 35,000,000            35,000,000            

150,000,000          150,000,000          

Issued, subscribed and paid up   

Equity Share Capital

107,600,000          107,100,000          

2,000,000              2,000,000              

500,000                 -                         

-Of the above 10,000,000 shares held by Reliance Capital Limited, the
holding company

105,100,000          105,100,000          

Preference Share Capital

19,999 1% Non-Cumulative Redeemable Preference shares of Rs.100 
each 1,999,900              -                         

1,999,900              -                         

Total Share Capital 107,099,900          105,100,000          

As at 31 March 2011 As at 31  March 2010

Less : Amount recoverable from Reliance Capital Asset Management
Employee Benefit Trust (ESOP Trust), (2,00,000 Equity Shares of Rs.10
each allotted to the Trust during the year 2007-08)

Less : Amount recoverable from Reliance Capital Asset Management
Employee Benefit Trust (ESOP Trust), (50,000 Equity Shares of Rs.10
each allotted to the Trust during the year 2010-11)

10,760,000 Equity shares (Previous Year 10,710,000 shares) of Rs.10
each, fully paid up

(Shares issued to erstwhile equity & preference shareholders of RMIL
pursuant to Scheme of Arrangement between Reliance Capital Asset
Management Ltd (RCAM) & Reliance Money Infrastructure Limited
(RMIL) for acquisition of infrastructure division of RMIL)



Reliance Capital Asset Management Limited

Schedule to Financial Statements  
for the year ended 31 March 2011

(Currency: Indian rupees)
As at 31 March 2011 As at 31  March 2010

4 Reserves and Surplus

Securities Premium Account

Opening Balance 5,402,900,300       5,402,900,300       

Add: Received during the Year (Premium of Rs. 2,999 on 50,000 Equity
Shares of Rs.10 each allotted to the ESOP Trust during the year 2010-
11)

149,950,000          -                         

398,000,000          398,000,000          

149,950,000          -                         

Balance at the end of the Year 5,004,900,300       5,004,900,300       

Capital Redemption Reserve

Balance at the end of the Year 10,007,000            10,007,000            

General Reserve

Balance at the beginning of the Year -                         -                         
Add: Amount transferred from Profit & Loss Account 261,273,357          -                         

Balance at the end of the Year 261,273,357          -                         

Surplus in Profit & Loss Account

Balance Available after Appropriations 5,741,727,206       5,266,100,629       

1,999,900              -                         

Balance at the end of the Year 5,739,727,306       5,266,100,629       

Total Reserves & Surplus 11,015,907,963     10,281,007,929     

Less : Amount recoverable from Reliance Capital Asset Management
Employee Benefit Trust (ESOP Trust), (Premium of Rs. 1,990 on
2,00,000 Equity Shares of Rs.10 each allotted to the Trust during the
year 2007-08)

Less : Amount recoverable from Reliance Capital Asset Management
Employee Benefit Trust (ESOP Trust), (Premium of Rs. 2,999 on 50,000
Equity Shares of Rs.10 each allotted to the Trust during the year 2010-
11)

Less: Adjustment on account of difference between the value of liabilities
plus the amount credited as preference share capital over the value of
assets taken over on account of demerger of infrastructure division of
RMIL as per High Court order dated 13 January 2011 (Refer Note 20.9)



Reliance Capital Asset Management Limited

Schedule to Financial Statements (continued)
for the year ended 31 March 2011

(Currency: Indian rupees)

5. Fixed Assets

Assets As at Additions* Deductions As at Up to During the Deductions Up to As at As at
1.4.2010 31.03.2011 1.4.2010 Year 31.03.2011 31.03.2011 31.3.2010

Tangible assets
Computer 97,569,593               36,847,922            38,850                   134,378,665             70,856,011            20,070,537            29,180                   90,897,368            43,481,297            26,713,582            
Motor Car 5,565,737                 10,964,891            170,460                 16,360,168               4,024,603              595,765                 73,276                   4,547,092              11,813,076            1,541,134              
Office Equipment 136,898,726             10,440,297            2,708,524              144,630,499             46,145,753            15,812,484            1,036,938              60,921,299            83,709,200            90,752,973            
Furniture 60,038,199               3,724,953              3,037,685              60,725,467               33,851,211            6,955,567              1,865,949              38,940,829            21,784,638            26,186,988            

Leasehold 
Improvements 236,555,053             47,065,994            16,627,158            266,993,889             135,146,527           62,211,606            13,166,331            184,191,802           82,802,087            101,408,526           

Intangible assets
Software 14,016,543               8,273,927              -                         22,290,470               10,449,130            3,302,242              -                         13,751,372            8,539,098              3,567,413              
Total 550,643,851             117,317,984           22,582,677            645,379,158             300,473,235           108,948,201           16,171,674            393,249,762           252,129,396           250,170,616           
Previous year 463,043,689             89,593,528            1,993,366              550,643,851             179,621,790           121,503,856           652,411                 300,473,235           250,170,616           

*  Refer Note 20.9

Net BlockGross Block (At Cost) Depreciation
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Schedule to Financial Statements (continued)
for the year ended 31 March 2011
(Currency: Indian rupees)

     Quantity Cost / Fair Value      Quantity Cost / Fair Value
Face As at As at As at As at
Value 31.03.2011 31.03.2011 31.03.2010 31.03.2010

6 Investments
(A)  Long term Investments (At Cost)   

(I)  Subsidiary Companies (Unquoted,fully paid up equity shares)
      Reliance Asset Management (Mauritius) Limited USD 10 196,000            87,662,225                  46,000              20,795,975                   
      Reliance Asset Management Singapore Pte Limited SGD 1 2,000,003         57,859,056                  2,000,003         57,859,056                   
      Reliance Asset Management (U.K) PLC GBP 1 2,540,000         189,170,760                1,600,000         120,752,390                 
      Reliance Asset Management (Malaysia) SDN. BHD. RM 1 3,828,697         191,695,000                3,828,697         191,695,000                 
      Reliance Capital Pension Fund Limited INR 10 12,000,000       120,000,000                12,000,000       120,000,000                 

646,387,041                511,102,421                 

(II)  Investments in Other Body Corporates 
1.  Quoted fully paid up equity shares   
     Reliance Industries Limited 10                    49,964              34,254,772                  49,964              34,254,772                   
     Reliance Communications Limited 5                      24,923              10,518,365                  24,923              10,518,365                   
     ICICI Bank Limited 10                    4,150               5,005,234                    4,150               5,005,234                    
     Kotak Mahindra Bank  Limited 5                      9,240               5,004,125                    4,620               5,004,125                    

54,782,496                  54,782,496                   

     Less: Provision for Diminution in Value of Investments 1,022,050                    421,527                       
53,760,446                  54,360,969                   

2.  Unquoted Fully Paid
     Clearing Corporation of India Ltd - 8% Cumulative Preference Shares 10                    5,000,000         50,000,000                  5,000,000         50,000,000                   

50,000,000                  50,000,000                   

(III) Investments in Mutual Funds (Quoted)*
       fully paid units of Rs.10 each
      Reliance Growth Fund-  Retail plan - Dividend Plan 10                    1,478,358         67,500,000                  1,478,358         67,500,000                   
      Reliance Growth Fund-  Institutional plan - Dividend Plan 10                    219,123            110,000,000                -                   -                               
      Reliance Vision Fund - Retail Plan -Dividend Plan 10                    2,401,851         100,000,000                2,401,851         100,000,000                 
      Reliance Tax Saver (ELSS) Fund -Growth Option 10                    2,200,000         22,000,000                  2,200,000         22,000,000                   
      Reliance Equity Fund -Retail Plan-  Growth Plan 10                    29,887              298,871                       2,322,458         23,224,581                   
      Reliance Equity Opportunities Fund-Retail Plan- Growth Option 10                    930,445            9,304,450                    930,445            9,304,450                    
      Reliance Equity Opportunities Fund-Institutional Plan- Dividend Plan 10                    2,838,308         110,000,000                -                   -                               
      Reliance Equity Advantage Fund -Retail Plan -Growth Plan  10                    4,889,976         50,000,000                  4,889,976         50,000,000                   
      Reliance Natural Resource Fund - Institutional Plan - Growth Option  10                    2,268,542         22,685,420                  12,000,000       120,000,000                 
      Reliance Infrastructure Fund - Institutional Plan - Growth Option  10                    7,500,000         75,000,000                  7,500,000         75,000,000                   
      Reliance Small Cap Fund - Dividend Option  10                    10,000,000       100,000,000                
      Reliance Regular Savings Fund - Equity Plan - Institutional - Dividend Plan 10                    4,188,766         110,000,000                
      Reliance Fixed Horizon Fund - IX Series 10 - Institutional Dividend Plan 10                    -                   -                              5,000,000         50,000,000                   
      Reliance Fixed Horizon Fund - XII Series 4  Super Institutional  Growth Plan 10                    -                   -                              50,000,000       500,000,000                 
      Reliance Fixed Horizon Fund - XII Series 5  Super Institutional  Growth Plan 10                    -                   -                              25,000,000       250,000,000                 
      Reliance Fixed Horizon Fund - XIII Series 1 -  Dividend Payout Plan 10                    -                   -                              50,000,000       500,000,000                 
      Reliance Fixed Horizon Fund - XIII Series 2 -  Dividend Payout Plan 10                    -                   -                              50,000,000       500,000,000                 
      Reliance Fixed Horizon Fund - XIII Series 5 -  Dividend Payout Plan 10                    15,000,000       150,000,000                15,000,000       150,000,000                 
      Reliance Fixed Horizon Fund - XIII Series 6 -  Dividend Payout Plan 10                    35,000,000       350,000,000                35,000,000       350,000,000                 
      Reliance Fixed Horizon Fund - XIV Series 1 -  Dividend Payout Plan 10                    25,000,000       250,000,000                25,000,000       250,000,000                 
      Reliance Fixed Horizon Fund - XV Series 4 -  Dividend Payout Plan 10                    37,000,000       370,000,000                -                   -                               
      Reliance Fixed Horizon Fund - XV Series 5 -  Dividend Payout Plan 10                    30,000,000       300,000,000                -                   -                               
      Reliance Fixed Horizon Fund - XV Series 6 -  Dividend Payout Plan 10                    25,000,000       250,000,000                -                   -                               
      Reliance Fixed Horizon Fund - XV Series 8 -  Dividend Payout Plan 10                    25,000,000       250,000,000                -                   -                               
      Reliance Fixed Horizon Fund - XV Series 9 -  Dividend Payout Plan 10                    50,000,000       500,000,000                -                   -                               
      Reliance Fixed Horizon Fund - XVI Series 8 -  Dividend Payout Plan 10                    25,000,000       250,000,000                -                   -                               
      Reliance Fixed Horizon Fund - XVI Series 4 -  Dividend Payout Plan 10                    25,000,000       250,000,000                -                   -                               
      Reliance Fixed Horizon Fund - XVI Series 6 -  Dividend Payout Plan 10                    20,000,000       200,000,000                -                   -                               
      Reliance Fixed Horizon Fund - XVII Series 1 -  Dividend Payout Plan 10                    30,000,000       300,000,000                -                   -                               
      Reliance Fixed Horizon Fund - XVII Series 2 -  Dividend Payout Plan 10                    42,500,000       425,000,000                -                   -                               
      Reliance Fixed Horizon Fund - XVII Series 4 -  Dividend Payout Plan 10                    20,000,000       200,000,000                -                   -                               
      Reliance Fixed Horizon Fund - XVII Series 6 -  Dividend Payout Plan 10                    155,000,000     1,550,000,000             -                   -                               
      Reliance Fixed Horizon Fund - XVIII Series 6 -  Growth Plan 10                    5,500,000         55,000,000                  -                   -                               
      Reliance Gold savings Fund-Growth Plan 10                    5,000,000         50,000,000                  -                   -                               
      Reliance Regular Savings Fund - Debt Plan - Institutional - Dividend Plan 10                    34,205,795       420,000,000                9,723,749         120,000,000                 

6,896,788,741             3,137,029,031              
(IV) Investments in Bonds (Quoted)
1.  Quoted Fully Paid
      6.72% IRFC Tax Free Bonds 20-Dec-2020 100,000            2,500               250,000,000                -                   -                               

250,000,000                -                               

                       Total Long Term 7,896,936,228             3,752,492,421              
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Schedule to Financial Statements (continued)
for the year ended 31 March 2011
(Currency: Indian rupees)

     Quantity Cost / Fair Value      Quantity Cost / Fair Value
Face As at As at As at As at
Value 31.03.2011 31.03.2011 31.03.2010 31.03.2010

(B) Current Investments - Non trade (At Lower of Cost and Fair Value)
1.  Unquoted Fully Paid
      Unitech Ltd 14% NCD 1,000,000         34                    25,500,000                  160                  120,000,000                 
      Unitech Ltd 14% NCD ( 26 Sep 2010) 67,000              -                   -                              9,701               636,967,660                 

25,500,000                  756,967,660                 

2.   Mutual Funds (Quoted) fully paid units*
      Reliance Interval Fund - Quarterly Plan - Series 1 - Institutional - Growth Plan 10                    20,990,295       220,076,943                -                   -                               
      Reliance Liquidity Fund - Growth Plan 10                    6,778,969         100,052,834                -                   -                               
      Reliance Medium Term Fund - Retail -  Growth 10                    52,715,803       1,071,132,896             173,957,469     3,316,409,456              
      Reliance Quarterly Interval Fund - Series III - Institutional - Growth Plan 10                    -                   -                              81,172,125       1,000,000,000              
      Reliance Monthly Interval Fund - Series I-Institutional - Growth Plan 10                    -                   -                              40,266,078       500,000,000                 
      Reliance Monthly Interval Fund - Series II-Institutional - Growth Plan 10                    -                   -                              40,262,512       500,000,000                 
      Reliance Short Term Fund  - Retail - Growth Plan 10                    25,638,891       469,804,482                80,655,791       1,401,007,225              
      Reliance Floating Rate Fund - Short Term Plan-Growth Plan 10                    32,392,441       500,000,000                -                   -                               

2,361,067,155             6,717,416,681              

                       Total Current 2,386,567,155             7,474,384,341              

GRAND TOTAL  10,283,503,383           11,226,876,762            
Notes:
1.     Quoted investments
        Aggregate of Book value 304,782,496                54,782,496                   
        Aggregate of Market value 313,962,957                65,318,819                   

        *For mutual funds net asset value is available
         Aggregate of Book value 9,257,855,897             9,854,445,712              
         Aggregate of Net Asset value 9,301,147,118             10,018,936,863            

 2.    Unquoted investments  
        Aggregate of Book value 721,887,041                1,318,070,081              



Reliance Capital Asset Management Limited
   
Schedule to Financial Statements (continued)
for the year ended 31 March 2011

(Numbers in Units)
** Statement showing purchases and redemption of investments ( in units) 

Scheme
(A)  Long term Investments Purchase Redeemed Purchase Redeemed
Reliance Growth Fund - Institutional Plan - Dividend Plan 219,123                -                        -                        -                        

Reliance Equity Fund -Retail Plan-  Growth Plan -                        2,292,571             -                        -                        

Reliance Equity Opportunities Fund-Institutional Plan- Growth Option 2,838,308             -                        -                        -                        

Reliance Natural Resource Fund - Institutional Plan - Growth Option -                        9,731,458             -                        -                        

Reliance Infrastructure Fund - Institutional Plan - Growth Option -                        -                        7,500,000             -                        

Reliance Small Cap Fund - Dividend Plan 10,000,000           -                        -                        -                        

Reliance Regular Savings Fund - Equity - Dividend Plan 4,188,766             -                        -                        -                        

Reliance Fixed Horizon Fund - VII Sr. 1 - Institutional Growth -                        -                        -                        10,000,000           

Reliance Fixed Horizon Fund - VII Sr. 3 - Institutional Growth -                        -                        -                        1,000,000             

Reliance Fixed Horizon Fund - VII Sr. 6 - Institutional Growth -                        -                        -                        20,000,000           

Reliance Fixed Horizon Fund - VIII Sr. 2 - Institutional Dividend Plan -                        -                        -                        30,000,000           

Reliance Fixed Horizon Fund - IX Series 2 - Institutional Dividend Plan -                        -                        -                        20,000,000           

Reliance Fixed Horizon Fund - IX Series 10 - Institutional Dividend Plan -                        5,000,000             -                        -                        

Reliance Fixed Horizon Fund - X Series 2 Super Institutional Dividend Plan -                        -                        -                        15,000,000           

Reliance Fixed Horizon Fund - X Series 3 Super Institutional Dividend Plan -                        -                        -                        7,000,000             

Reliance Fixed Horizon Fund - XII Series 2 Super Institutional Dividend Plan -                        -                        -                        18,000,000           

Reliance Fixed Horizon Fund - XII Series 4 Super Institutional Growth -                        50,000,000           -                        -                        

Reliance Fixed Horizon Fund - XII Series 5 Super Institutional Dividend Plan -                        25,000,000           25,000,000           -                        

Reliance Fixed Horizon Fund - XIII Series 1 Institutional Dividend Plan -                        50,000,000           50,000,000           -                        

Reliance Fixed Horizon Fund - XIII Series 2 Institutional Dividend Plan -                        50,000,000           50,000,000           -                        

Reliance Fixed Horizon Fund - XIII Series 5 Institutional Dividend Plan -                        -                        15,000,000           -                        

Reliance Fixed Horizon Fund - XIII Series 6 Institutional Dividend Plan -                        -                        35,000,000           -                        

Reliance Fixed Horizon Fund - XIV Series 1 Institutional Dividend Plan -                        -                        25,000,000           -                        

Reliance Fixed Horizon Fund - XV Series 4 - Dividend Payout Plan 37,000,000           -                        -                        -                        

Reliance Fixed Horizon Fund - XV Series 5 - Dividend Payout Plan 30,000,000           -                        -                        -                        

Reliance Fixed Horizon Fund - XV Series 6 - Dividend Plan 25,000,000           -                        -                        -                        

Reliance Fixed Horizon Fund - XV Series 8 - Dividend Plan 25,000,000         -                      -                       -                       

2011 2010

Reliance Fixed Horizon Fund  XV Series 8  Dividend Plan 25,000,000                                                                             

Reliance Fixed Horizon Fund - XV Series 9 - Dividend Plan 50,000,000           -                        -                        -                        

Reliance Fixed Horizon Fund - XVI Series 4 - Dividend Plan 25,000,000           -                        -                        -                        

Reliance Fixed Horizon Fund - XVI Series 8 - Dividend Plan 25,000,000           -                        -                        -                        

Reliance Fixed Horizon Fund - XVI Series 6 - Dividend Plan 20,000,000           -                        -                        -                        

Reliance Fixed Horizon Fund - XVII Series 1 - Dividend Plan 30,000,000           -                        -                        -                        

Reliance Fixed Horizon Fund - XVII Series 2 - Dividend Plan 42,500,000           -                        -                        -                        

Reliance Fixed Horizon Fund - XVII Series 4 - Dividend Plan 20,000,000           -                        -                        -                        

Reliance Fixed Horizon Fund - XVII Series 6 - Dividend Plan 155,000,000         -                        -                        -                        

Reliance Fixed Horizon Fund - XVIII Series 6 - Growth Plan 5,500,000             -                        -                        -                        

Reliance Income Fund - Retail Plan - Monthly Dividend Plan -                        -                        -                        89,658,237           

Reliance Gold Savings Fund - Growth Plan 5,000,000             -                        -                        -                        
Reliance Regular Savings Fund - Debt - Institutional Dividend Plan 24,482,046           -                        9,723,749             -                        

(B) Current Investments
Reliance Fixed Horizon Fund - XV Series 2 - Dividend Plan 50,000,000           50,000,000           -                        -                        

Reliance Fixed Horizon Fund - XV Series 3 - Dividend Plan 15,000,000           15,000,000           -                        -                        

Reliance Quarterly Interval Fund - Series III - Institutional Growth Plan -                        81,172,125           81,172,125           -                        

Reliance Quarterly Interval Fund - Series III - Institutional - Dividend Plan 76,486,278           76,486,278           -                        -                        

Reliance Interval Fund - Quarterly Plan - Series 1 - Institutional - Dividend Plan 21,983,732           21,983,732           -                        60,056,258           

Reliance Interval Fund - Quarterly Plan - Series 1 - Institutional - Growth Plan 20,990,295           -                        -                        -                        

Reliance Monthly Interval Fund - Series I - Institutional Growth Plan -                        40,266,078           40,266,078           -                        

Reliance Monthly Interval Fund - Series I - Institutional Dividend Plan 24,991,753           24,991,753           -                        -                        

Reliance Monthly Interval Fund - Series II - Institutional Growth Plan -                        40,262,512           40,262,512           -                        

Reliance Monthly Interval Fund - Series II - Institutional Dividend Plan 114,957,466         114,957,466         -                        -                        

Reliance Liquidity Fund - Daily Dividend Reinvestment 750,046,870         750,046,870         657,937,026         657,937,026         

Reliance Liquidity Fund - Growth Option 20,326,167           13,547,198           -                        -                        

Reliance Money Manager Fund - Institutional Growth -                        -                        5,313,954             6,728,004             

Reliance Money Manager Fund - Institutional - Daily Dividend Reinvestment Plan 1,612,873             1,612,873             823,679                823,679                

Reliance Money Manager Fund - Institutional - Weekly Dividend Reinvestment Plan 2,958,875             2,958,875             3,246,348             3,246,348             

Reliance Medium Term Fund - Retail - Growth 52,715,803           173,957,469         200,169,377         85,940,627           

Reliance Medium Term Fund - Retail - Daily Dividend Reinvestment Plan 258,895,062         258,895,062         367,243,935         367,243,935         

Reliance Medium Term Fund - Retail - Monthly Dividend Reinvestment Plan -                        -                        527,126,941         527,126,941         

Reliance Medium Term Fund - Weekly Dividend Reinvestment Plan 482,799,682         482,799,682         152,374,630         152,374,630         

Reliance Short Term Fund -Retail Plan Growth Plan 25,638,891           80,655,791           80,655,791           -                        

Reliance Short Term Fund - Monthly Dividend Plan 37,716,279           37,716,279           79,750,679           183,022,326         

Reliance Dynamic Bond Fund - Dividend Plan 68,680,258           68,680,258           -                        -                        

Reliance Income Fund - Retail Plan - Growth Plan-Growth Option 73,280,362           73,280,362           -                        -                        

Reliance Gilt Securities Fund - Institutional Plan - Dividend Plan 15,000,000           15,000,000           -                        8,382,273             

Reliance Floating Rate Fund - Short Term Plan-Monthly Dividend Plan Payout 134,591,544         134,591,544         -                        -                        

Reliance Floating Rate Fund - Short Term Plan-Growth Plan 32,392,441           -                        -                        -                        
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7 Deferred Tax Asset
Deferred tax asset arising on account of timing differences in:
Depreciation on fixed assets 43,606,467                  31,431,903                  
Employee compensation 18,282,441                  21,613,560                  
Straightlining of lease rentals 14,034,335                  4,739,431                    

75,923,243                  57,784,894                  

8 Cash and Bank Balance
Cash on Hand 17,169                         10,143                         
Balance in current accounts with Scheduled banks 38,882,289                  33,431,941                  

38,899,458                  33,442,084                  

9 Sundry Debtors (Unsecured considered good)
Outstanding for more than six months 1,919,307                    3,930,209                    
Other debtors 80,945,219                  161,189,256                

82,864,526                  165,119,465                

10 Loans and Advances (Unsecured considered good)
Loans to Subsidiaries -                              28,783,808                  
Intercorporate Deposits 2,800,000,000             -                               
Loans to Employees 18,014,290                  10,341,461                  
Advances recoverable in cash or in kind or for value to be received 342,570,868                240,834,180                
Advance Tax Paid / Tax Deducted at Source (net of provision of income tax) 313,454,453                90,551,668                  
(Provisions Rs. 1,898,738,531   (Previous year Rs. 1,327,482,291))

3,474,039,611             370,511,117                

11 Other current assets
Dividend Receivable -                              10,933,234                  
Interest accrued on Loans to Subsidiaries -                              4,270,348                    
Interest accrued on Non Convertible Debentures 5,237,326                    490,959                       

5,237,326                    15,694,541                  

12 Current Liabilities
Sundry creditors (other than micro & small scale enterprises) 1,130,390,290             1,649,951,303             
Other liabilities 44,021,883                  40,943,372                  

1,174,412,173             1,690,894,675             

13 Provisions 
Provision for Employees' benefit 44,967,716                  49,193,037                  
Proposed Dividend ( including DDT thereon) 1,875,833,634             -                               

1,920,801,350             49,193,037                  

The Company does not have any outstanding dues towards small scale
industrial undertakings as at 31 March 2011 The Company did not have
any outstanding dues to any micro or small enterprises as defined
under Micro, Small and Medium Enterprises Development Act, 2006 at
any point during the year that were outstanding for a period of more
than 45 days from the date of acceptance (as certified by the
Management).

As at 31st March 2011 As at 31st March 2010



Reliance Capital Asset Management Limited

Schedule to Financial Statements (continued)
for the year ended 31 March 2011

(Currency: Indian rupees)

14 Management Fees
Investment Management Fees 5,971,893,935             5,839,276,503             
Portfolio Management Fees 297,730,415                278,472,405                

6,269,624,350             6,117,748,908             

15 Miscellaneous Income
Revaluation Gain on Variation in Foreign Exchange Rates 227,147                       -                               
Others 353,148                       386,477                       

580,295                       386,477                       

16 Employee Costs 
Salaries, Allowances and Bonus 1,185,770,919             1,143,711,461             
Contribution to Provident and other funds 39,831,313                  37,051,914                  
Staff welfare expenses 40,409,943                  29,261,719                  

1,266,012,175             1,210,025,094             

17 Administrative and Other Expenses 
Legal & Professional Charges 185,697,543                88,522,292                  
Rent 199,002,057                195,153,256                
Conveyance & Travelling 93,409,083                  56,156,924                  
Communication 67,952,223                  83,329,961                  
Filing fees & Stamp duty 17,343,401                  10,976,238                  
Office Administration 56,365,416                  58,814,063                  
Membership & Subscription 28,034,610                  26,494,129                  
Electricity 28,672,018                  31,021,135                  
Seminar & training 14,452,858                  7,300,509                    
Repairs & Maintenance 18,945,780                  15,838,323                  
Printing & Stationary 21,794,171                  21,067,742                  
Software repair & Maintenance 28,664,231                  17,151,265                  
Courier charges 13,175,283                  3,691,785                    
Insurance 7,604,423                    4,165,221                    
Auditors Remuneration (Refer note to accounts 20.3) 1,286,875                    1,049,629                    
Director sitting fees 580,000                       750,000                       
Donation 915,000                       661,000                       
Revaluation Loss on Variation in Foreign Exchange Rates -                              4,146,517                    
Miscellaneous Expenses 41,237,538                  37,873,092                  
Loss on sale of fixed assets (Net) 4,843,848                    797,883                       

829,976,358                664,960,964                

18 Marketing & Publicity Expenses
Brokerage and Incentives 1,293,222,402             1,489,255,202             
Marketing Expenses 247,834,368                156,233,614                
Advertisement 53,072,272                  115,330,302                

1,594,129,042             1,760,819,118             

19 Diminution in Value of Investments
Diminution on Long term Investment 600,523                       (146,083)                      
Diminution on Current Investment -                              (7,171,250)                   

600,523                       (7,317,333)                   

2010-11 2009-10
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20 Notes to accounts
20.1 Contingent liability & Capital commitments:

2011 2010
Guarantees to Banks and Financials Institutions             6,604,500            6,612,500 
Claims against the Company not acknowledged as debts             4,045,732                         - 
Estimated amount of contracts remaining to be executed on capital account 
and not provided for (net of advances of Rs. 5,624,443 & previous year Rs. 
6,596,162)           14,783,784            7,711,051 
Income tax demand not acknowledged as debts           10,682,389                         - 

20.2
2011 2010

a) Not later than one year           82,735,439          98,421,357 
b) Later than one year and not later than five years           27,406,182        128,720,947 
c) Later than five years                          -                           - 

       110,141,621        227,142,304 

20.3 Auditors' Remuneration:
2011 2010

Audit Fees             1,100,000               900,000 
Tax Audit Fees                  75,000                 51,180 
Certification Matters                  80,410                 68,166 
Out of Pocket Expenses                  31,465                 30,283 

           1,286,875            1,049,629 

20.4 Managerial Remuneration:
2011 2010

Salaries             3,488,312            3,090,669 
Perquisites & Other Allowances             1,740,085            1,200,000 
Contribution to Provident Fund                211,680               196,830 
Total            5,440,077            4,487,499 
Note:

20.5 Earning Per Share (EPS)
2011 2010

Net profit attributable to equity shareholders      2,612,731,084     1,951,254,721 
Weighted average number of equity shares outstanding           10,510,000          10,510,000 
Basic EPS                  248.59                 185.66 
Effect of potential equity shares on exercise of employee stock options                  23,356                         - 
Weighted average number of equity shares outstanding           10,533,356          10,510,000 
Diluted EPS                  248.04                 185.66 

Future minimum lease payments in respect of non-cancellable operating lease for premises:

The equity shares issued to the ESOP Trust under the Company’s ESOP Plan are not considered for calculation of EPS. The options
which are considered to be dilutive due to exercise price lower than the fair value of the equity shares are included in calculation of
diluted EPS.

a.       Contribution /provision for gratuity are not considered as employee wise details are not available.
b.       Reimbursement of expenses incurred in the normal course of business are not considered.
c.       There is no commission payable to the Manager.
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(Currency: Indian rupees)

20.6
2011 2010

Salary and Benefits                                                                                               14,329,434          27,900,475 
Travelling                                                                                            2,509,367            8,144,257 
Professional Fees & Consultancy 857,764            4,995,102 
Other Expenses 10,710,618          14,352,664 

         28,407,183          55,392,498 

20.7
2011 2010

PMS Advisory Fees             9,296,389                         -   
Interest income 2,496,181 1,937,679

         11,792,570            1,937,679 

20.8 Segment Reporting

20.9 Scheme of Arrangement

Items included in the balance sheet on account of the above: Rs.
Fixed assets 45,381,530         
Current assets 704,618,470       
Liabilities (unsecured loan) 750,000,000       

Consideration for arrangement:

The difference between the consideration and the value of net identifiable assets has been adjusted from brought forward profit as on
1 April 2010 as mentioned in the Scheme.

In respect of 100 equity shares of Rs. 10 each fully paid up held by shareholders in RMIL, 1 non cumulative preference share of Rs.
100 each fully paid up.
Preference shares of face value Rs. 10 lakhs of the Company to be issued and allotted to the preference shareholders of RMIL on
proportionate basis.

Pursuant to the Scheme of Arrangement (“the Scheme”) under Sections 391 to 394 of the Companies Act, 1956 sanctioned by the
Hon’ble High Court of Gujarat vide Order dated 13 January 2011 and filed with the Registrar of Companies (RoC) on 17 February
2011, infrastructure division of Reliance Money Infrastructure Limited (“RMIL”), engaged in infrastructure business has been
demerged into the Company with effect from the Appointed Date 17 February 2011.

As per the Scheme, the Company is required to record in its books all assets & liabilities pertaining to infrastructure division
appearing in the books of RMIL as on the appointed date at their respective carrying values

The Scheme has become effective upon the Company filing the order of the Hon’ble High court with RoC as required under section
394(3) of the Companies Act, 1956. Consequently the following effects have been incorporated in the accounts under purchase
method of accounting.

Expenditure in foreign currency (including expenses incurred at Foreign Branch):

The Company is in the business of providing asset management services to the fund and portfolio management service to clients. The
primary segment is identified as asset management services. As such the Company’s financial statements is largely reflective of the
asset management business and there is no separate reportable segment.
Pursuant to Accounting Standard (AS) 17 Segment Reporting, no segment disclosure has been made in these financial statements, as
the Company has only one geographical segment and no other separate reportable business segment. 

Earnings in foreign currency:
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20.10 Related Party Disclosures:

(i) List of Related Parties and their relationship:

Sr. No. Name of the Related Party Relationship
1 Reliance Innoventures Private Limited Ultimate Holding Company
2 Reliance Capital Limited Holding Company
3 Reliance Asset Management (Mauritius) Ltd
4 Reliance Asset Management (Singapore) Pte Ltd
5 Reliance Capital Asset Management (UK) Plc.
6 Reliance Capital Pension Fund Limited
7 Reliance Asset Management (Malaysia) SDN BHD
8 Reliance General Insurance Company Ltd.
9 Reliance Money Express Ltd.

10 Reliance Gilts Ltd.
11 Reliance Capital Trustee Co Ltd
12 Medybiz Pvt Ltd
13 Reliance Venture Asset Management Private Ltd

(formerly Reliance Technology Ventures Pvt Ltd )

Wholly Owned Subsidiary

(formerly Reliance Technology Ventures Pvt. Ltd.)
14 Reliance Capital Research Pvt. Ltd.
15 Reliance Equity Advisors (India) Ltd
16 Reliance Consultants (Mauritius) Ltd
17 Reliance Equities International Pvt Ltd
18 Reliance Home Finance Pvt Ltd
19 Reliance Capital (Singapore) Pte Ltd
20 Reliance Commercial Finance Private Limited

(formerly known as Reliance Consumer Finance
Private Limited)

21 Reliance Securities Ltd
22 Reliance Commodities Ltd
23 Reliance Financial Ltd
24 Reliance Alternative Investments Services Pvt Ltd
25 Quant Broking Private Limited
26 Quant Capital Advisors Private Limited
27 Quant Capital Finance and Investments Private Limited

28 Quant Capital Private Limited
29 Quant Commodities Private Limited
30 Quant Commodity Broking Private Limited
31 Quant Securities Private Limited
32 Reliance Exchangenext Limited
33 Reliance Infrastructure Finance Private Limited 
34 Reliance Spot Exchange Infrastructure Limited
35 Reliance Wealth Management Limited
36 Reliance Investment Banking Services Limited
37 Ms. Geeta Chandran Manager

Fellow Subsidiary
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Sr. No. Nature of Transaction Holding 
Company

Wholly Owned 
Subsidiary

Fellow 
Subsidiary

Manager Total

I Transactions during the year
 A Investments in equity shares

Reliance Asset Management (Mauritius) 
Limited

66,866,250                66,866,250 

(15,873,375)               (15,873,375)

Reliance Asset Management (U.K) PLC 68,418,370                68,418,370 

(97,214,000)               (97,214,000)

Reliance Asset Management (Malaysia) 
SDN.BHD.

-                                            -  

(191,695,000)           (191,695,000)

Reliance Capital Pension Fund Limited -                                            -  
(120,000,000)           (120,000,000)

 B Inter corporate deposit given
Reliance Capital Ltd.    2,800,000,000   2,800,000,000 

                       -                         -  

Reliance Financial Limited       800,000,000      800,000,000 
                       -                         -  

 C Repayment of inter corporate deposit 
Reliance Financial Limited       800,000,000      800,000,000 

                       -                         -  

 D Loan given
Reliance Asset Management (Mauritius) 
Limited

25,304,125                25,304,125 

                         -                         -  

Ms.Geeta Chandran      2,500,000          2,500,000 
                 -                         -  

 E Repayment of loan
Reliance Asset Management (Mauritius) 
Limited

54,071,584                54,071,584 

                         -                         -  

Ms.Geeta Chandran      2,500,000          2,500,000 
                 -                         -  

 F Refund of security deposit received
Reliance Capital Limited 3,500,000                   3,500,000 

-                                          -  



Reliance Capital Asset Management Limited

Schedule to Financial Statements  (continued)
for the year ended 31 March 2011
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Sr. No. Nature of Transaction Holding 
Company

Wholly Owned 
Subsidiary

Fellow 
Subsidiary

Manager Total

 G Issue of Preference Shares
Reliance Securities Limited              189,900             189,900 

-                                          -  

 H Repayment of unsecured loan
Reliance Capital Ltd.       750,000,000      750,000,000 

                       -                         -  

 I Interest income
Reliance Capital Ltd.         23,173,699        23,173,699 

                       -                         -  

Reliance Asset Management (Mauritius) 
Limited

            2,477,961          2,477,961 

          (1,919,402)          (1,919,402)

Reliance Financial Limited           2,117,808          2,117,808 
                       -                         -  

 J Salaries
Ms.Geeta Chandran      5,440,077          5,440,077 

   (4,487,499)          (4,487,499)

 K Interest Expenses
Reliance Capital Limited              909,589             909,589 

                       -                         -  

 L Staff Welfare Expenses
Medybiz Pvt Ltd 35,900                             35,900 

-                    -                    

 M Rent Expense
Reliance Capital Limited -                                          -  

(5,903,760)                 (5,903,760)

Reliance General Insurance Company Ltd. 1,531,408                   1,531,408 

(5,171,363)                 (5,171,363)

 N Insurance Charges
Reliance General Insurance Company Ltd. 10,736,465               10,736,465 

(9,392,663)                 (9,392,663)
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(Currency: Indian rupees)

Sr. No. Nature of Transaction Holding 
Company

Wholly Owned 
Subsidiary

Fellow 
Subsidiary

Manager Total

 O Travelling expenses
Reliance Money Express Ltd. 1,687,624                   1,687,624 

(454,195)                       (454,195)

P Brokerage
Reliance Securities Ltd 101,905                         101,905 

(79,144)                           (79,144)

Q Reimbursement of Expenses charged

Reliance Capital Limited           4,235,840          4,235,840 
         (5,938,223)          (5,938,223)

Reliance Capital Pension Fund Limited            2,992,350          2,992,350 
          (2,170,586)          (2,170,586)

Reliance Commercial Finance Pvt. Ltd. 211,115                         211,115 
-                                          -  

Reliance Equities International Pvt Ltd -                                          -  
(472,577)                       (472,577)

Reliance Capital Trustee Co Ltd 76,951                             76,951 
(1,058,013)                 (1,058,013)

R Reimbursement of Expenses paid
Reliance Capital Limited           9,398,737          9,398,737 

       (26,324,147)        (26,324,147)

Reliance Commercial Finance Pvt. Ltd. 111,719                         111,719 
-                                          -  

Reliance General Insurance Company Ltd. 286,772                         286,772 

(342,252)                       (342,252)

Reliance Securities Limited 320,767                         320,767 
-                                          -  

S Professional fees
Reliance Capital Limited         65,809,519        65,809,519 

                       -                         -  
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(Currency: Indian rupees)

Sr. No. Nature of Transaction Holding 
Company

Wholly Owned 
Subsidiary

Fellow 
Subsidiary

Manager Total

II Balances outstanding at the end of the 
year

 A Sundry Creditors
Reliance Capital Limited                        -                         -  

         (6,875,771)          (6,875,771)

 B Advance recoverable in cash or in kind 
or for value to be received
Reliance General Insurance Company Ltd.           6,634,757          6,634,757 

         (7,734,270)          (7,734,270)

 C Inter Company Deposit
Reliance Capital Limited    2,800,000,000   2,800,000,000 

                       -                         -  

 D Loans to  Subsidiaries
Reliance Asset Management (Mauritius) 
Limited

                         -                         -  

        (28,783,808)        (28,783,808)

 E Interest Accrued
Reliance Asset Management (Mauritius) 
Limited

                         -                         -  

          (4,270,438)          (4,270,438)

Note :   Related Party Relationship is as identified by the Company.
             (Previous year figures are in brackets)
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20.11 Disclosure pursuant to Accounting Standard - 15 (Revised) " Employee Benefits" :
A Defined Contribution Plans:

B Defined Benefit Plans:
i. 

2011 2010 2011 2010
a. Present value of Defined Benefit 

Obligation at the beginning of the year 27,036,202 19,090,132 44,355,750 72,825,240
b. Interest cost 2,230,487 1,431,760 3,020,259 4,276,171
c. Current service cost 6,551,851 8,206,710 36,120,511 35,625,100
d. Actuarial Losses / ( Gains) (4,308,102) (871,773) (46,542,143) (23,474,155)
e. Benefits paid (608,250) (820,627) (2,418,386) (44,896,606)
f. Present value of Defined Benefit 

Obligation at the close of the year 30,902,188 27,036,202 34,535,991 44,355,750

ii

2011 2010 2011 2010
a. Fair value of Plan Assets at the beginning 

of the year 35,258,519      27,148,175 -                     -                  
b Add: Expected return on Plan Assets 2,908,828        2,036,113 -                     -                  
c. Add / (Less) : Actuarial (Losses) /  Gains (761,043)         2,838,743 -                     -                  
d. Add: Contributions 42,524             4,056,115 2,418,386.00     -                  
e. Less: Benefits Paid (608,250)         (820,627)            (2,418,386.00)    -                  
f. Fair value of Plan Assets at the close 

of the year 36,840,578      35,258,519 -                     -                  

iii.

2011 2010 2011 2010
a. Present value of Defined Benefit obligation 30,902,188 27,036,202 34,535,991 44,355,750
b. Less: Fair value of Plan Assets 36,840,578 35,258,519
c. Present value of unfunded obligation (5,938,390)      (8,222,317) 34,535,991 44,355,750

(5,938,390)      (8,222,317) 34,535,991 44,355,750

Leave Benefit - Unfunded

Leave Benefit - Unfunded

Gratuity Benefit - Funded 

Amount of Rs. 36,100,424 (previous year: Rs. 33,554,361) is recognised as expense and included in "Employee Costs" -
Schedule "16" in the  Profit and Loss Account.

Gratuity Benefit - Funded Leave Benefit - Unfunded

Changes in the fair value of Plan Assets and the reconciliation thereof:

d.

Amount Recognised in the Balance Sheet including a reconciliation of the present value of the defined obligation in (i) and
the fair value of the plan assets in (ii) to the assets and liabilities recognised in the balance sheet:

Reconciliation of opening and closing  balances of the Present Value of the Defined Benefit Obligation :

Net Liability/(Asset) recognised in the 
Balancesheet

Gratuity Benefit - Funded 
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iv.

2011 2010 2011 2010
a. Current Service Cost 6,551,851 8,206,710          36,120,511 35,625,100     
b. Interest Cost 2,230,487 1,431,760          3,020,259 4,276,171       
c. Expected return on Plan Assets (2,908,828)      (2,036,113)         -                  
d. Actuarial Losses / ( Gains) (3,547,059)      (3,710,516)         (46,542,143)       (44,896,606)    
e. Past service costs -                  -                     -                     -                  
f. Effect of curtailment / settlement -                  -                     -                     -                  

-                  -                     -                     -                  

v.

2011 2010 2011 2010

a. Government of India Securities 14.39% 2.83%
b. State Government Securities 15.94% -                     
c. Corporate Bonds 59.46% 49.69%
d. Fixed Deposit under Special Deposit Scheme -                  -                     
e. Equity Shares -                  18.65%
f. Bank Deposits / Mutual Funds -                  28.83%
g. Public Sector Bonds -                  -                     
h. Property 10.21% -                     

100.00% 100.00%

vi.

2011 2010 2011 2010
a. Discount Rate 8.25% 8.25% 7.50% 7.50%
b. Expected rate of return on Plan Assets 8.25% 8.25%              -
c. Salary Escalation rate -- Management Staff 5.00% 5.00% 5.00% 5.00%
d. Salary Escalation rate -- Non -Management Staff              -              -              -
e. Annual increase in Healthcare costs              -              -              -
f. Attrition rate 1% at each age 1% at each age 1% throughout 1% throughout

vii.
a. Gratuity Plan :

b. Leave Plan :

Leave Benefit - Unfunded

Leave Benefit - Unfunded

g. Adjustments for earlier years Recgonised in the
Profit and Loss Account

Broad Categories of plan assets as a percentage of total assets 

Encashment of leave can be availed by the employee for the balance in the earned account as on 1 January 2009. All
carry forward earned leaves are available for availment but not encashment. Leave can be encashed subject to available
balance of more than 15 days.

General Descriptions of significant Defined plans:

The estimates of future salary increases considered in actuarial valuation takes into account inflation, seniority,
promotion and other relevant factors.

Amount recognised in the Profit and Loss Account are as follows :

Gratuity

Gratuity is payable to all eligible employees of the Company on superannuation, death and permanent disablement, in
terms of the provisions of the Payment of Gratuity Act 1972 or as per the Company’s Scheme whichever is more
beneficial.

Gratuity Benefit - Funded 

Leave Benefit

UNFUNDED

Actuarial Assumptions as the Balance sheet date:

UNFUNDED

Gratuity Benefit - Funded 
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20.12 Employees Stock Option Plan (ESOP) :
(i) 

(ii) 

(iii) 

a)  Year 2007

Grant date 28 Sept 2007
Vesting schedule
on completion of 3 years 30%
on completion of 4 years 30%
on completion of 5 years 40%

b)  Year 2008

Grant date 13 Nov 2008
Vesting schedule
on completion of 3 years 30%
on completion of 4 years 30%
on completion of 5 years 40%

c)  Year 2011

Grant date 30 Mar 2011
Vesting schedule
on completion of 1 year 30%
on completion of 2 years 30%
on completion of 3 years 40%

d)  Year 2011

Grant date 30 Mar 2011
Vesting schedule
on completion of 1 year 10%
on completion of 2 years 10%
on completion of 3 years 20%
on completion of 4 years 20%
on completion of 5 years 40%

(iv) 

Number of 
stock 

options

Weighted 
average exercise 

price (Rs.) 

Number of 
stock options

Weighted 
average exercise 

price (Rs.) 

Number of shares under option:
a) Year 2007

Outstanding at beginning of year          71,125                    2,000           71,125                  2,000 
Granted                  -                           -                    -                          -  
Exercised                  -                           -                    -                          -  
Cancelled or expired            1,475                    2,000                  -                          -  
Outstanding at the year end          69,650                    2,000           71,125                  2,000 
Exercisable at end of year          20,895                    2,000                  -                          -  

The option under ESOP I - 2007 at an exercise price of Rs. 7,989.1 per share and vest on a graded basis as follows:

The option under ESOP I - 2007 at an exercise price of Rs. 3,009 per share and vest on a graded basis as follows:

a) Pursuant to the shareholder’s resolution dated 20 September 2007 the Company introduced Employee Stock Option Plan I - 2007
under which the Company may grant options to its employees from time to time. The grant of options to the employees under the
ESOP scheme is on the basis of their performance and other eligibility criteria. During the year the Plan has been amended and
restated vide shareholder's resolution dated 3 February 2011.

b) On 21 December 2007, the Company issued 200,000 equity shares at a price Rs. 2,000 per equity share to the Trust, Reliance
Capital Asset Management Employee Benefit Trust pursuant to the above Plan.

All above options are planned to be settled in cash or equity at the time of exercise and have maximum period of 7 years from the
date of vesting. The options existing during the year are as follows:

The option under ESOP I - 2007 at an exercise price of Rs. 2,000 per share and vest on a graded basis as follows:

b) On 30 March 2011, the Company issued 50,000 equity shares at a price Rs. 3,009 per equity share to the Trust, Reliance Capital
Asset Management Employee Benefit Trust.

a) Pursuant to the shareholder’s resolution dated 3 February 2011, the Company introduced Employee Stock Option Plan II - 2011
under which the Company may grant options to its employees from time to time. The grant of options to the employees under the
ESOP scheme is on the basis of their performance and other eligibility criteria.

The information concerning stock options granted, exercised, forfeited and outstanding at the year-end is as follows:

The option under ESOP I - 2007 and Plan II - 2011 at an exercise price of Rs. 3,009 per share and vest on a graded basis as follows:

As of 31 March 2011 As of 31 March 2010
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Number of 
stock 

options

Weighted 
average exercise 

price (Rs.) 

Number of 
stock options

Weighted 
average exercise 

price (Rs.) 

b) Year 2008
Outstanding at beginning of year          39,550                    7,989           40,450                  7,989 
Granted                  -                           -                    -                          -  
Exercised                  -                           -                    -                          -  
Cancelled or expired *          39,550                    7,989                900                  7,989 
Outstanding at the year end                  -                           -             39,550                  7,989 
Exercisable at end of year                  -                           -                    -                          -  

c) Year 2011
Outstanding at beginning of year -                                      -                    -                          -  
Granted          38,050                    3,009                  -                          -  
Exercised                  -                           -                    -                          -  
Cancelled or expired                  -                           -                    -                          -  
Outstanding at the year end          38,050                    3,009                  -                          -  
Exercisable at end of year                  -                           -                    -                          -  

d) Year 2011
Outstanding at beginning of year -                                      -                    -                          -  
Granted        139,800                    3,009                  -                          -  
Exercised                  -                           -                    -                          -  
Cancelled or expired                  -                           -                    -                          -  
Outstanding at the year end        139,800                    3,009                  -                          -  
Exercisable at end of year                  -                           -                    -                          -  

* Cancelled during the year vide Board Resolution dated 2 February 2011

(v)

Risk free interest rate
Expected life
Dividend yield

(vi)

20.13 Disclosure under Part II of Schedule VI to the Companies Act, 1956
 

For  B S R & Co. For and on behalf of the Board of Directors of 
Chartered Accountants Reliance Capital Asset Management Limited
Firm's Registration No. 101248W

Akeel Master Soumen Ghosh Kanu Doshi
Partner Director          Director
Membership No. 046768

Sundeep Sikka Milind R. Gandhi

Mumbai Geeta Chandran   
Date: 27 April 2011 Manager            

As of 31 March 2011 As of 31 March 2010

The Company has chosen to account for the Plan by the Intrinsic Value Method. The total expense recognised for the period arising
from stock option plan as per Intrinsic Value Method is Rs. Nil (previous year Rs. Nil). The net results for the period, had the
Company adopted the Fair Value Method, would have been lower by Rs. 15,509,999 (net of tax saving Rs.12,418,779) and
accordingly basic and diluted EPS would have been lower by Rs. 1.18.

8%
7 years
0.00%

Year ended 31 March 2010
8%

7 years
0.00%

Chief Financial Officer

Disclosure under Part II of Schedule VI to the Companies Act, 1956, has been made to the extent applicable to the Company.

Chief Executive Officer

The fair value of the options granted was estimated on the date of grant using the Black- Scholes model with the following
assumptions

Year ended 31 March 2011
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* Statement pursuant to Part IV of Schedule VI to the Companies Act, 1956.

Balance Sheet Abstract and Company’s General Business Profile:

I.

Registration No.

Balance Sheet Date 3 1 0 3 2 0 1 1

II.

Public Issue N I L Rights Issue N I L

Bonus Issue N I L Private Placement 2 5 0 0

III.

Total Liabilities 1 1 1 2 3 0 0 8 Total Assets 1 1 1 2 3 0 0 8

Sources of Funds Applications of Funds

Paid up Capital 1 0 7 1 0 0 Net Fixed Assets 2 5 7 7 5 4

Reserves & Surplus 1 1 0 1 5 9 0 8 Investments 1 0 2 8 3 5 0 3

Secured Loans N I L Net Current Assets 5 0 5 8 2 7

Unsecured Loans N I L Miscellaneous N I L

Deferred Tax Asset (Net) 7 5 9 2 3

IV.

Turnover 6 9 9 2 5 1 0 Total Expenditure 3 7 9 9 6 6 6

Profit/ Loss Before Tax 3 1 9 2 8 4 4 Profit/ Loss After Tax 2 6 1 2 7 3 4

Earning Per Share (Rs.) 2 4 8 . 5 9 Dividend Rate % 1 5 0 0

V.

Not Applicable

For and on behalf of the Board of Directors of 
Reliance Capital Asset Management Limited

Soumen Ghosh Kanu Doshi
Director                              Director

Sundeep Sikka Milind R. Gandhi
Chief Executive Officer

Geeta Chandran   
Manager            

Mumbai
Date: 27 April 2011

Registration Details

U65910GJ1995PLC024780

Chief Financial Officer

Capital raised during the year (Amount in Rs. Thousands)

Generic Names of Three Principal Products/ Services of the Company (as per monetary terms)

Performance of Company (Amount in Rs. Thousands)

Position of Mobilisation and Deployment of Funds (Amount in Rs. Thousands)


