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BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, Mumbai 400 001 
BSE Scrip Code: 540767 

Dear Sir(s), 

Reliance Nippon Life 
Asset Management Limited 
(formerly Reliance Capital 
Asset Management Limited) 

Registered Office : 
Reliance Centre, 
7th Floor, South Wing, 
Off Western Express Highway, 
Santacruz (East), Mumbai - 400 055 
C IN : L6591 0MH 1995PLC220793 

Tel: +91 22 3303 1000 
Fax: +91 22 3303 7662 
www.reliancemutual.com 

July 25, 2018 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1, 
G Block, Sandra Kurla Complex, 
Sandra (East), Mumbai 400 051 
NSE Scrip Symbol: RNAM 

Sub.: Statement of Unaudited Consolidated Financial Results for the quarter ended 
June 30, 2018 

Further to our letter dated July 17, 2018 and pursuant to Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 
enclose herewith a Statement of Unaudited Consolidated Financial Results for the quarter ended 
June 30, 2018 alongwith Limited Review Report submitted by the Statutory Auditors of the Company. 

The above financial results were approved by the Board of Directors at its meeting held on 
July 25, 2018. The meeting of the Board of Directors of the Company commenced at 11 :00 a.m. and 
concluded at 3:25 p.m. 

We also enclose herewith the media release of the Company for your information. 

The Statement of Unaudited Financial Results (Standalone) for the quarter ended 
June 30, 2018 alongwith Limited Review Report follows by a separate letter. 

We request you to inform your members accordingly. 

Thanking you . 

Encl: As above 

c.c: 
National Securities Depository Limited 
Trade World, 4t h Floor, 
Kamala Mills Compound, Senapati Bapat Marg, 
Lower Pare I, Mumbai 400 013 
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Central Depository Services (India) Limited 
Unit No. A-2501 , A Wing, Marathon Futurex, 
25th Floor, Mafatlal Mills Compound, 
N M Joshi Marg, Lower Parel (E), 
Mumbai 400013 
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BS R & Co. LLP 
Chartered Accountants 

5th Floor, Lodha Excelus, 
Apollo Mills Compound 
N. M. Joshi Marg, Mahalaxmi 
Mumbai - 400 011 
India 

Telephone +91 (22) 4345 5300 
Fax +91 (22) 4345 5399 

Limited Review Report on Statement of Unaudited Consolidated Financial 
Results Pursuant to the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To the Board of Directors of 
Reliance Nippon Life Asset Management Limited 
(formerly known as Reliance Capital Asset Management Limited) 

We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of Reliance 
Nippon Life Asset Management Limited (formerly known as Reliance Capital Asset Management Limited) 
('the Company'), its subsidiaries (collectively referred to as ' the Group') and its associates for the quarter 
ended 30 June 20 L 8 ('the Statement') attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (the 'Listing Regulations'). 

This Statement is the responsibility of the Company's Management and has been approved by the Board of 
Directors. Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 'Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity' specified under 
section 143(10) of the Companies Act, 2013. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is 
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and 
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

The Statement includes the results of the following entities: 

Name of the Company 

Reliance Nippon Life Asset Management Limited 
Reliance AIF Management Company Limited 

Reliance Asset Management (Mauritius) Limited 
Reliance Asset Management (Singapore) Pte. Ltd. 

Reliance ETF Nifty 100 

Reliance ETF Consumption 

Reliance ETF Sensex 

Reliance ETF Long Term Gilt 
Reliance Capital Pension Fund Limited (ceased to be a subsidiary w.e.f 3 July 
2017) 

B s R & Co (a parmership firm with 
Registration No. BA61223I convened into 
BS A & Co. LLP (a Limited Liability, Partnership 
with LLP Registration No. MB-8181 I 
with effect from Octobor 14, 2013 

Relationship 
Holding Company 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 
Associate 
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BS R & Co. LLP 

Limited Review Report on Statement of Unaudited Consolidated Financial 
Results Pursuant to the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Continued) 

Reliance Nippon Life Asset Management Limited 
(formerly known as Reliance Capital Asset Management Limited) 

We did not review the financial information of seven subsidiaries and an associate included in the statement 
of unaudited consolidated financial results, whose unaudited financial information reflect total revenue and 
net profit after tax of Rs. 17 .67 Crore and Rs. 3.78 Crore respectively for the quarter ended 30 June 2018. 
The consolidated financ ial results also include the Group's share of net profit (and other comprehensive 
income)ofRs. 0.19 Crore for the quarter ended 30 June 2018 in respect of the associate. This unaudited 
financial information has been furnished to us by the Company's management, and our opinion on the 
unaudited consolidated financial results, to the extent they have been derived from such unaudited financia l 
information is based solely on these management certified financial results. Our conclusion is not modified 
in respect of such matter. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statement of Unaudited Consolidated Financial Results prepared in accordance with 
applicable accounting standards i.e., Ind AS prescribed under Section 133 of the Companies Act, 2013 and 
other recognised accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations and SEBI circular dated 5 July 2016 in this 
regard including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Mumbai 
25 July 2018 

For B S R & Co. LLP 
Chartered Accountants 

Firm' s Registration No: 101248W/W l00022 

d~"~ t(,,,,~_J j 
Milind Ranade 

Partner 
Membership No: I 00564 



Sr. No. 

I 
II 
Ill 

IV 

V 

VI 

VII 

VIII 
IX 
IX 

X 

XI 

Reliance Nippon Life Asset Management Limited 
Statement of Consolidated Financial Results for the quarter ended June 30, 2018 

Particulars Quarter Ended 

Revenue 
Revenue from operations 
Other income 
Total revenue (1+11) 

Expenses 
Employee benefits expense 
Finance cost 
Depreciation and amortization expense 

- Amortization of asset management rights 
- Others 

Other expenses 
Total expenses 

Profit before tax 

Tax expense: 
(1) Current tax 
(2) Deferred tax 

Total tax expenses 

Net profit after tax 

(Ill-IV) 

(V-VI) 

Share of profit/ (loss) in associate 
Non controlling interest 
Net profit after tax and share of profit/ (loss) in associate (Vll+VIII-IX) 

Net Profit attributable to: 
Owners of the Company 
Non-controlling interest 

Other comprehensive Income 
(i) Items that will not be reclassified to profit or loss 
(ii) Income tax related to items that will not be reclassified to profit or loss 

Total other comprehensive income, net of tax 

Total comprehensive income for the period 

Total comprehensive income (OCI) attributable to: 
Owners of the Company 
Non-controlling interest 

Earnings per equity share face value of Rs. 10 each fully paid (not 
annualised) 

(1) Basic (Rs.) 
(2) Diluted (Rs.) 

30-Jun-18 30-Jun-17 
Unaudited 

394 
30 

424 

68 
-

6 
3 

185 
262 

162 

50 
0 

50 

112 

(0) 
( 1) 

111 

111 
1 

(2) 
1 

(1) 

111 

110 
1 

1.81 
1.81 

Unaudited 

368 
51 

419 

59 
2 

6 
2 

196 
265 

154 

42 
3 

45 

109 

-
(0) 

109 

109 
0 

(2) 
1 

(1) 

108 

108 
0 

1 86 
1.86 



No,es. 
1 The financial results of the G roup have been prepared in accordance wilh lnd1au, Accounting Standards (Ind AS) p<esaibed under Section 133 

of the Companies Act 2013 read wllh relevant rules thereunder, and in terms of Regulation 33 of the SEBI (Listing Obligateons and Disclosure 
Requirements) Regulations, 2015 and SE81 circular dated July 5, 2016_ 
lhe Company has reported lhe 6gures fOt' the current quarter ended Junie 30 2018 and co«espond1ng quarutr ended June 30. 2017 in 
acooroance wrth the exemptions • • • ~able under SEBI a,war <lated J,Ay 5. 2016 

2. The Consoltdatod Financiats Statemen1s are prepared In accordance with Ind AS 110 ' Consolidated Fllanclal Stalemenr and Ind AS 28 
' ln.,iestments In Assocaales and Joint Ventures' 

3_ As requred by paragraph 32 of Incl AS 101. net P<Of4 reconohallOn between the figures repo<le<I ooder prev,ous GAAP and Ind AS ,s as un<I.,. 

{Rs. m crore) 

Particular, Quarter ended 
30.Jun,17 
Unaudijed 

Net profit alter tax as repc,rted under prev,ous GAAP 108 

8S!ildllm1DI lD!&tllllll'1lUiSUiCllliDg) DSll mglil lfll[ lH, II ~R2ll~!.! !.!tlsi5U: 1ui:idsua GAee : 

Far valuation of fina.neial asse1.s. at fa:.- vaJue through p,otit and lo$$ on lttve.sltnents 22 
CcnSOlldation of Retianc. C~ Asset Manag......,1 Employees Benefils Trust (20) 
Int.ere.st on financial i abirrttes earned at amof11sed cost (2) 
Actuarial 10.ss on employee defined benefit plan recognised In 'other comprehensJve income· 2 
Other odjustment.s 1 
Deferred tax adjustments on abOve (2) 

Net profit after tax as per Ind AS 109 
Other comprehensive tncome, net of tax m 
Total 108 

4. The Company has issued bonu s shares of 50 Equity shares for every one Eqi.ity snare held on the record date i.e August 10. 2017 through 
capitalis.ataon of amoun.t standmg to the credit of capital redempbon reserve account and sec.ootJes prerT11UrT1 aecounl Accordingty, tne Com,pany 
has issued 57,60,00,000 equrty shares a s t>onus shares dumg the quane< ended Septombe< 30. 2017_ The Eamongs Per Share figures lo< the 
quaner ended June 30, 2017 have been res1ated to give effect to the alotment of the oonus shares as requ1red by Ind AS 33 Earn11gs par 
share 

5 The details of utilisation of tPO p<oceeds Rs. 588.85 crore (net of IPO related expeoses) are as folfows: 

fRs 11 Clllfet 

Particulars Net Proceeds as Utilised upto June Unu'tlllseid amount 
porlPO 30, 2018 11 of June 30, 2018 

Setting up new branches and retocabng certain exisnno branches 3831 2_66 3563 
Upgradona the IT syslem 4065 9_30 3135 
Advertisino. mar1<;e~ and brand burldt~ activities 7209 2-20 69.89 
Lendi'lg to our Subsidiary (Reiance AIF Management Company Limite<I) for 
investment of continuing Interest in I.he new A lf schemes managed by 125.00 8.00 11700 
Reliance A.IF Manaaement Comoanv LJm,ted 
Investing towards our conbnuing. inle.rest in new mutual fund schemes 

10000 93_00 7_00 
maoaaed by us 

Funding ,norganic gro"Nth and strategic r11tialives 18500 165.00 
General eorpora1e purposes 47,80 47.80 000 
Total 588.85 162Jl8 425.87 

6 Pursuant to reso!u1ion dated April 25, 2018. shareholder> approved Rellanc. Nippon l.Jfe Asset Mana9emen1 l.Jrnited - Em~oye• Stock Opl,on 
Plan 2017 f ESOP 2017'). to provide lo< grant of option to algible employees of the companies and subsid,anes. Under the scheme, 45,98. 135 
equrty shares have been granted to the e,gible employees and each opbon {after it Is vested) is exercisable for one equity share having tace 
value ol Rs 10 each to, an exercise pnce of Rs 256, 10. Vesllng of Che op~ons shall take place over a ma:icimum pel'lod of 4 years wilh a 
minimum vesting period of 1 year from the date of grant I.e. April 25. 2018. The exe,clse pel'1od would be maximum of 7 years from the date of 
grant of opt,ons. 

7. lho Company is in Iha bu'Sness or prov,ctng asset management servtees to Ute Retaance Mutuat F\M and portfolio management serv,ce to 
clients The primary segment is ident,fiedl as asset managemenl services. As such the Company's finanaal sta1ements ,s largo~ reflective of tho 
asset mal'\agement business and acc0<d!ngty there are no separate reportabJe segments as per Ind AS 108 dealing with operabng segment 

6. Tho Cooso!idated Financial Resutts for the quarter ended June 30. 2018 of tho Company ,s subject to "Lmte<I Review' by the StolutO<Y Auditor• 
of the Company_ 

9 The Board has recommended a final divtdend of Rs. 11. pe, equity share of Rs. 101- each (10%) for rananeial year 2017-181n the Board mee11ng 
held on Apnl 25. 2018 subject to approval of lhe members of the Company a1 the forthcoming AnmJal General Meeting. 

10. The above results we<e reviewed by the Audit committee and approved by lhe Board or Directors a1 Its mee~ng held on July 25. 2018 

11. Expenses 01\er than emplOyee benefits expense. depreoat.10n. amortizaoon and linance cost have been groupeel under ·olhef eJ1.penses· 
Prev.ous Qeriod"s figuru have been regrouped / redas5,1fied wnerever necessary to conform eunent penodl·s cl'assificatJOn , d1sdosure 

12. The amounts reffected as "(f' in ttie Financial Results are v•lues INith less than rupees one crore 

For and on oehaff of lhe Boara of Di'feaors of 

, e anew~e Asset M anagemenl Limited 

M001bai Slkka 
J\Ay 25. 2018 



Reut\Nce NIPPQt,J lff ASSET 
t,1ANAGEMENT TD 

MEDIA RELEASE 

RELIANCE NIPPON LIFE ASSET MANAGEMENT LIMITED (RNAM) REPORTED 
STEADY GROWTH IN AUM AND PROFITABILITY IN 01 FY19 

0 1 FY19 REVENUES FROM OPERATIONS STOOD AT RS. 394 CRORE 
(US$ 58 MILLION) - UP 7% 

ADOPTED IND AS FOR THE FIRST TIME IN 0 1 FY19 

01 FY19 PROFIT BEFORE TAX ROSE TO RS. 180 CRORE (US$ 27 MILLION) - UP 35% 
(EXCL. IMPACT OF NOTIONAL MARK-TO-MARKET FROM INVESTMENTS DUE TO IND AS) 

ONE OF THE LARGEST ASSET MANAGERS IN INDIA WITH ASSETS OF 
RS. 4,07,389 CRORE (US$ 59.9 BILLION) - UP 12% 

RMF HAS THE HIGHEST RETAIL ASSETS IN THE INDUSTRY AT 
RS. 77,987 CRORE (US$11.5 BILLION) 

RMF ADDED HIGHEST RETAIL ASSETS IN THE INDUSTRY
RS. 19,616 CRORE (US$ 2.9 BILLION) 

EQUITY ASSETS GREW TO RS. 88,496 CRORE (US$ 13.0 BILLION) - UP 37% 

OVER 27.8 LAKH SIPs WITH ANNUALISED BOOK OF 
APPROX. RS. 10,000 CRORE (US$1.5 BILLION) 

GEOGRAPHICAL PRESENCE ACROSS 298 LOCATIONS -HIGHEST AMONG AMCs 
ADDED 16 NEW LOCATIONS IN 01 FY19 

EQUITY ASSETS (AS A PROPORTION OF TOTAL ASSETS) GREW FROM 29% TO 37% 

Mumbai, July 25, 2018: Reliance Nippon Life Asset Management (RNAM), asset manager of 
Reliance Mutual Fund, announced its financial results for the period ended June 30, 2018. 

Financial Highlights: 

RNAM has adopted Indian Accounting Standards (IND AS) with effect from April 1, 2018. Results of 
01 FY19 are prepared and reported in compliance with IND AS requirements. Additionally, for Q1 
FY18, figures have been recast to adhere to the IND AS requirements. 

Impact of IND AS transition is mainly on Other Income, as investments need to be fair valued in the 
opening balance sheet and any mark-to-market changes are to be routed through the P&L statement. 

Profit before Tax is Rs. 162 crore (US$ 24 million) - a YoY increase of 6% 

01 FY19 vs. 01 FY18 (As per Ind AS): 

Particulars 01 FY19 Q1 FY18 YoY 
Consolidated Revenues from Operations 394 368 7% 
Consolidated Profit Before Tax 162 154 6% 
MTM Impact from Investments (18) 21 --
Consolidated Profit Before Tax (excl. MTM) 180 133 35% 
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Business Highlights: 

NIPPON LIFE ASSET 
MANAGEMENT LTD 

• As on June 30, 2018, RNAM's assets under management was Rs. 4,07,389 crore 
(US$ 59.9 billion) - a YoY increase of 12% 

• MF assets under management (QAAUM) was Rs. 240,445 crore (US$ 35.4 billion) 
- a YoY increase of 8% 

• RMF has leadership position in Retail Assets at Rs. 77 .987 crore (US$ 11.5 bill ion) - added 
highest retail assets i.e. Rs. 19,616 crore (US$ 2.9 billion) in the industry since June 2017 

• Equity Assets (as a proportion of MF assets) grew from 29% to 37% as on June 2018 
(QAAUM basis) as RMF continues to focus on high yielding assets 

• RMF has AUM of Rs. 39,056 crore (US$ 5.7 bill ion) from 'Outside the Top 30 cities' 
category as on June 2018 (16.3% of overall MF AUM) 

• Over 27.8 lakh Folios. with annualised SIP book of approx. Rs. 10,000 crore 
(US$ 1.5 billion) as on June 2018 

• Digital Purchase transactions rose to 1.5 lakh in Q1 FY19. a YoY increase of 26% 

• One of the largest ETF players with 15.4% market share (in terms of OAAUM) 

• Reliance AIF has total commitment of over Rs. 2,200 crore (US$ 324 million); raised 
commitment of over Rs. 200 crores (US$ 29 million) in Q1 FY19 

• With addition of 16 new locations in Q1 FY19, RMF has a pan India presence across 298 
locations 

• In a study conducted by Great Place to Work Institute, RNAM has been featured amongst 
India's Best Companies to Work for• 2018 

• RNAM also featured in AON Best Employers 2018 and India's 15 Best Workplaces in BFSI 
· 2018 

• Conducted 369 Investor Awareness Programs, covering 19,600+ participants in Q1 FY19 

"We continue to focus on sustainable profit growth and expanding ROE. Despite volatile equity 
markets, SIP flows continue to remain strong indicating the confidence of retail investors. With our 
extensive reach & digital footprint, RNAM is well poised to capture higher share of incremental 
growth .. , said Mr. Sundeep Sikka, ED & CEO, Reliance Nippon Life Asset Management Limited. 

The Company has adopted Indian Accounting Standards (IND AS) with effect from April 1, 2018. 
Following are the Key Changes for RNAM: 

• Fair Value of Investments: Under IND AS regime, Investments are revalued to their fair 
value in opening balance sheet and any further change in fair value is taken through P&L 
statement 

• Employee Stock Option Plan: Under IND AS. the cost of options granted is recognised 
based on the fair value of the options as on the grant date, necessitating a charge to earnings 

• Taxation: IND AS requires computation of deferred taxes using balance sheet approach as 
against P&L approach followed under previous accounting standard. Consequently, opening 
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ReLIANce NIPPON LIFE ASSET 
MANAGEMENT LTD 

reserves on the transition date have been restated and impact of subsequent periods has 
been accounted for in P&L statement 

• Preference Shares: Under IND AS, Preference Shares are classified as financial liabilities 
and dividend paid is accounted as finance cost. Under earlier GAAP, Preference Shares were 
included in net worth and dividend paid on these shares were appropriated from profits 

• Set-up Fees: Under IND-AS, Set-up fees in AIF schemes is recognised over the tenure of 
schemes whereas it was recognised upfront (i.e. at the time asset is raised) under earlier 
GAAP 

About Reliance Nippon Life Asset Management 
www.reliancemutual .com 

Reliance Nippon Life Asset Management Limited - RNAM (formerly Reliance Capital Asset 
Management Limited) is one of the largest asset managers in India, managing (directly & indirectly) 
assets across mutual funds, pension funds, managed accounts, alternative investments and offshore 
funds. 

RNAM is the asset manager of Reliance Mutual Fund (RMF) Schemes. RNAM also has the mandates 

for fund management from Employees' Provident Fund Organisation (EPFO), The Pension Fund 
Regulatory and Development Authority (PFRDA) [as a Sponsor of the Pension Fund Manager] and 
The Coal Mines Provident Fund Organisation (CMPFO). 

RNAM acts as an advisor for India focused Equity and Fixed Income funds [in Japan (launched by 
Nissay Asset Management), Korea (launched by Samsung Asset Management) and in Thailand 
(launched by BBL Asset Management)]. RNAM also manages offshore funds through its subsidiaries 
in Singapore and Mauritius and also has representative office in Dubai thereby catering to investors 
across Asia, Middle East, UK, US, and Europe. 

/ RelianceMutualFund 

For media queries, please contact: 

Bhushan Parab 
Arij it De 

bhushan.parab@relianceada.com 
an.lJ.!1.de@.r:elianceada.com 

For any other queries, please contact: 

Customer Care Number 1800 300 1111 1 
Email: customer care@reliancemutual.com 

@ Reliance_MF 

+91 9167173309 
+91 9920865219 

Mutual Fund investments are subject to market risks, read all scheme related documents carefully. 
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