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Key Highlights

AUM One of the largest AMCs in India - Managing AUM of INR 4.2 tn

Net Profit at INR 1.51 bn for Q4 FY19 grew by 34% & INR 4.86 bn for

Profit FY19 grew by 7%

Largest Retail AMC — INR ~900 bn

Retail Received highest share of Retail incremental assets — INR 167 bn

Annualized SIP Book of INR 103 bn - up 14% this year
Getting flow from ~ 3.1 mn SIPs

SIP

ETF RNAM largest private ETF player;
2 successful FFOs of CPSE ETF — Issue: INR 270 bn

Digital 1 mn Digital purchases this year, up 47% YoY

Higher AUM % sourced from B-30 locations (RMF: 20%,; Industry: 15%)

B30 Grew at 16% this year, faster than Industry growth of 13%

International Launched UCITS India Fixed Income Fund
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RNAM Snapshot
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Snapshot

RNAM is one of largest asset manager in India, with 23 years of track record

RNAM AUM as of MAR19
INR 4.22 tn

Mutual Funds Managed Accounts International
INR 2,278 bn INR 1,913 bn INR 31 bn*

Advisory INR 55 bn

Trusted Asset Manager - Holding Fund Mandates from

N P, -
l','
300 1,145 73,400+ 38 mn 9.1mn
Locations Employees Distributors FY19 Trnx Folios
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RNAM Quarterly Performance
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Leading asset management player

RNAM AUM (INR Bn)
m MF mPension m Managed = Offshore
28 3964 2 4074 27 4048 O 4M4 g 422
32 mamms 33 34
Mar'18 Jun'l8 Sep'l8 Dec'18 Mar'19

RNAM AUM one of the highest in Industry - INR 4.22 Tn
MF contributes 54% of overall AUM

; RELIANCE NIPPON LIFE ASSET AUM: End of Period Asset Under Management
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Leading asset management player

RMF QAAUM (INR Bn)

2,449 2,404 2,448 2.363 2.336
i i 5% 7% 9%

Mar'18 Jun'l8 Sep'l8 Dec'l8 Mar'19
m Equity mDebt mliquid mETFs

Composition of Equity Assets Increased by 300 bps YoY

, RELIANCE NIPPON LIFE ASSET QAAUM: Quarterly Average Assets under Management
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Equity Assets (Incl. ETF)

Equity QAAUM (INR bn)

B

Mar'18 Jun'l8 Sep'l8 Dec'18 Mar19

RMF Equity Assets grew by 13% YoY

RMF Folio Count (mn)
8.2 '
Mar'18 Jun'l8 Sep'l8 Dec'18 Mar'19

Added ~ 0.9 mn folios in last 12 months
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Focus on Retail & Small towns

Retail MAAUM (INR bn)
899
837 830
780
732
Mar'18 Jun'l8 Sep'l8 Dec'18 Mar'19

Highest Retail Assets in the Industry
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Higher Contribution from Retail Assets

Retail have higher share of Equity Assets

Retail AAUM growth (INR bn) Retail AAUM / Total AAUM (%)
vr [ Rve | -
sg| 191 Industry 26%
HDFC 24%
HDFC 109

Birla 21%
Birlo 70 ICIC] 20%
ICICI 89 SB 20%

RMF Retail AAUM up 22.8% vs Industry growth of 20.4%

Source: AMFI
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Beyond 30 cities (B-30) Contribution

Higher AUM % sourced from B-30 locations as compared to Industry

B-30 AAUM / Total AAUM (%)

Industry 15

B-30 has higher proportion of Equity Assets

Growing B-30 AUM by increasing on ground presence

Source: AMFI
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Systematic Investment Plan - Long & Stable Inflows

SIP Monthly Flows

2.6

Mar'16 Mar'17 Mar'18 Mar'19
mm SIP Book (INR bn) ==SIP Count (Mn)

Annualized SIP book of ~ INR 103 bn (+14%)

~ 3.1 mn of SIP accounts contributing monthly Inflow of INR 8.59 bn

78% of Incremental SIPs have a tenure of 5+ years
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Distribution
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Strong Distribution

Empaneled ~ 8,100 New Distributors in FY19; total base at over 73,400

Banks citibank Deutsche Bank ﬂlCle Bari

Standard
I G rorc sank s

National

Distribut .
()Eaar KARVYI FEmTyrmms

Alternate
(incl. PSU banks)

Independent Financial .

Advisors “
73,000+ IFAS

NIPPON LIFE ASSET &
14 EESEIAUIER | GEMENT LTD 4 '} Nippon Life Company

int Yenture befween Eeliones Capital & Hippen Life Group




Leveraging Partnership with IFA

Distribution Mix* Growing IFA Base

m Independent Financial Advisors IFA AUM (INR Bn)

Banking Distributors
637
585
484

Mar'l7 Mar'18 Mar'19

National Distributors

*Excluding Direct AUM As on Mar‘19

Derisked Distribution Model

No Single distributor contributes more than 5% of AUM

End of E Period AUM, Calculated on Monthly Average AUM
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Digital the way Ahead
RMF Digital Purchase + New SIPs ("O00)

FY18 739

aQ 1ofevery 3 Purchase + SIP concluded on RMF Digital
d  RMF Digital clocking ~1.1mn purchase+SIP

A Digital Purchase + SIP witnessed a Growth of 47% y.o.y

In FY19, RMF processed one online purchase transaction including (New SIP)

every 30 seconds
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Conversational Commerce

A cutting-edge solution that allows RMF investors to transact on the Simply Save App
through a very natural, simple, easy and intuitive medium - the human voice

SALIENT POINTS

India’s first Al powered,
transactional oriented, Voice
Interface

Built in collaboration with Google

WELCOME TD SIMPLY SAVE

Enables Purchase, Redemption &

Balance Enquiry for Reliance liquid ‘
Fund in the Simply Save App

W can hnlp you check your partfalio
Bumlnres_ bisy mmarn am wit harasesd
C oy one af 1he serices Bo move

KEY STATS o

trreuest Check Balance W

Rated 4.1 on Playstore
8K Voice Invokes in <1 month
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WhatsApp for Business

ET ] 534

Reliance Mutual.. me«

MUTUAL Dear Partner,
RELIANCE [EESS s
We thank you for being a pioneer in
Wealth Sefts You Free embracing technology in this ever
SVCRVING U oris N1 abewi e Launched WhatsApp for Business
Reliance Mutual Fund bk cor Mhengp o, & for effective coommunication with

We at Reliance MF endeavor to
enable you with latest technology, Investors & Partners.

platforms and features to help drive
your business and reduce cost.

& Verified business

1 Reliance Mutual Fund, a part of the

Reliance Anil Dhirubhai Ambani Looking f@ard %o your continued Op’red within the first month by
(ADA) Group, is one of the fastest patronage with us.
growing mutual funds in India. Deer Parines ¢ 1lakh Investors
@ Reliance Mutual Fund, 7th Floor We thank you for being a pioneer in * 16K Partners
South Wing & 5th Floor North Wing, e"“l"‘?""‘g t‘_‘-‘c"‘"‘:)'zgy e ‘:"3 ever
Near Prabhat Colony, Prabhat Colony evolving digital world, the latest one
Rd, Sen Nagar, Santacruz East, being our Whatsapp platform. J,

Mumbai, Maharashtra, India 400055
We at Reliance MF endeavor to

enable you with latest technology,

«

B4 Customer_care@reliancemutual.c... platforms and features to help drive
& https://www.reliancemutual.com ® > @ o
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Digital Ecosystem

COLLABORATE COMMUNICATE CONNECT

Traditional

LrudsTT g mass GEIRID N\ Angel Broking

i CAPITAL

Digital

:ﬂ"lf‘r':; paisabuzuar@

MoNeY  seripbox

Retail - Non Traditional

Ayworo (swidnaa 315 (@) BAIAS
Platforms/ Exchange

3SE TR

Sm M: oal Funi PAF LII:'IlI:IIIIEg I_(||I
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Easy to navigate

= searaan —— v

Website/App for Parine

b [y Ty

www.rmfpartners.com

www.reliancemutual.com

RMF Investor APPS

Business Easy
Smarter & Faster than before

Simply Save Invest Easy

A

"} MNippon Life Company
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Other Business
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Offshore Business

Managed & Advise AUM of INR 86 Bn
p N
E -
| =

" RAMS Equities Portfolio Fund — UCITS o _
Cohesion Best Idea’s Fund — SIF* Reliance Emergent Dlstrlbgho? Service
—EAui enter
IMSF Eqplfy Opp. Fuqd Feeder india Fund across Middle East
WIF - India Consumption Fund

\_ RAMS Investment Unit Trust — IFIF

Leverage Nippon Life’s Network to Increasing Global Footprint

Nissay Short Term Indian Bond
Nissay India Equity Selection Fund
Nissay Indian Bond Mother Fund

Bualuang Bharata Fund

Other International Tie-ups

SAMSUNG
" ASSETMANAGEMENT

Cohesion Best Idea’s Fund - SIF Samsung India S&M Focus Fund

NIPPON LIFE ASSET & * AUM as on 31t March 2019 * Investment Manager
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Global Presence

’ o Mauritius

(Subsidiary)

Added a Strategic & Distribution Partner in Australia
and a Strategic Partner in Japan for the year 2018-19

i Local - Distributor . Strategic Partnership

NIPPON LIFE ASSET
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ETF - Future Ready

Experience Only AMC with 18 years of experience in managing ETFs
4
Innovator in Gold ETFs & Money Market ETFs k
Innovators First AMC to launch CPSE ETF jointly in partnership with GOI as part of
divestment program )
Largest bouquet of 17 ETFs in the industry across Equities, Debts & 1
ETF Bouquet Commodity (Gold) |
82.1% Market Share in ETF Volumes on the NSE & BSE (April'18 to \
Volumes March19) |
On QAAUM boasis, ETF Industry Size INR 1,188.1 bn
Market Share RNAM ETFs holding INR 211.3 bn (market share of 17.8%) |
N
Folios Highest investor folios in Industry > 56% Market Share of ETF
folios as on Dec’18
M
. - Successfully launched two CPSE ETF FFOs during 2018-19 with issue
GOl Divestment via ETF sizes of INR 270 Bn and participation across various categories
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Alternate Investment Fund (AIF)

O At Present Offer Category Il & Category Il AlFs across
= Real Estate: Reliance Yield Maximiser AIF Series, Reliance Yield Plus AlIF
= Equity: Reliance Equity Opportunities AlF Series
=  Credit: Reliance Yield Opportunities

O Launched / incubated the Industry’s first Commodity Fund

O Raised Commitments of over INR 25 bn

O Launched the first Real Estate offshore fund

O Building capabilities across newer asset classes & strategies
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Other Initiatives
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Customer Outreach

« Business Building

SOYA OHAN
MUKTIWAL,

« Engagement Ay

e Social Media Presence

14,18,549 1,00,089

Integrated Communication across multiple touch points

NIPPON LIFE ASSET &
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Brand Initiatives

Constitution of
Investing

Large Cap Fund

TR o] S
FigHp mr

imnaging i all wour
chass maces wire Qusens

A ks
Reliance Lorge Cap Fund
Vot B e LS e e B S 3
P owar s W R RN T NEAC Ly oY |

ArCRzaATSI Rl OB przz Bl Ty

in e i e = CERAMACT] ek m i

Mutual Fund cwssb=ards cre svopsct io mecksd risks, ruod all sd-sms celobed docomema corefully.

Women'’s Day

it waae Cde AT e e P e v
Sk die e

OHGE K CIMDE OD | COAL MO O | BOC 0D | CL W4 0D
Ik Ol COBFOANTION O | ORI S A 26 ZE30RAT 0d TD
L R e T [y

v r AT MRS e T R A
e i ot B A e a0 e e

ek bk,

Crriod par skt braowr Logon o v nionoaT Ll L2

B

Lrind Fund mecsiments ane subject b markct fshs. read o scheme: mhoned documents corciuly, Bl R R e S ek i 0] b oo o dedua g deehil
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Stable & Experienced Team

Strong Investment Team Dedicated Credit

Leadership Team

Avg, fenure of 10 Yrs comprising of 68 Research team of 8

members members

Awards & Recognition

AON. AON. India’s Best Companies 4*
To Work For 2018
PESPEM PLOYEE BESTEM PLE)CIEOI:E e Econoyic Tiv IEH‘ 5 2018

Braet Workplaces ™
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Leaders in Investor Education

EDGE Learning Academy : FY 19

/Investor Educa’rion\ 3 Unique ) i Mobile Apps MFx R
Locations
1,312 T-30
Programs 602 Programs
30 Cities
B-30
67,900+
[T 710 Programs
194 Towns
- __d - g - g

Launched a dedicated Investor Education App MFx
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Regulatory Update

NIPPON LIFE ASSET
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Regulatory Update

Circular Issued with effect from October 22, 2018

O No Upfront Commission on Lumpsum investment

O Upfront Commission allowed only on SIP from New investors

O All Scheme related expenses to be paid from Scheme Only, and not from AMC

O Incentive for inflows from B-30 cities now be based only on retail investors
Notification received effective from April 1, 2019

O Reduction in SLABs of Expense Ratios for Open Ended Schemes

O Reduction in Expense of Close Ended Schemes from 2.25% to 1.25%

NIPPON LIFE ASSET &
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Financial Overview
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IND AS Transition

= RNAM has adopted Indian Accounting Standards (IND AS) with effect from Tst April 2018
= Results of Q4 FY19 & FY19 are prepared as per IND AS requirements

= Accordingly previous year quarter figures have been restated

HIPPOM LIFE ASSET ‘
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IND AS Transition

Key Changes IGAAP IND AS

Management

Preference Shares

Balance Sheet

Revenue No change No Change
Fees
investment Other Income Cost Basis Fair Value
Income
Distribution Expense No Change No Change
Expense
L Black - Scholes
ESOP Expense Intrinsic Method Pricing Model
Asset Mgt. Rights Expense Amortisation Impalr.men’r
Testing
Share capital / Liabilities /

Dividend

Finance Cost

Set-Up Fees (AIF)

Revenue

MIPPON LIFE ASSET
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Financial Summary- As per IND AS

Consolidated INR in Mn.
Patcors | w | e
Revenue from operations 14,786 15,918
Operating Expenditure 9,496 10,930

Fee & Commission Expenses 2,583 3,105
Employee benefits expense 2,935 2,572
Other Expenses 3,877 5,146
Depreciation & Finance Charges 101 107
Core Operating Profit 5,290 4,988
Other Income 1,713 1,569
Profit before Tax 7,003 6,557
Profit for the Period 4,861 4,558
Standalone
oo | s
Revenue from operations 14,153 15,320
Core Operating Profit 5130 4,878
Profit For the Period 4,730 4,486

HIPPOM LIFE ASSET ‘
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Financial Summary- As per IND AS

Consolidated INR in Mn.
Paricors | Gar® | Gams
Revenue from operations 3,432 4,381
Operating Expenditure 1,854 2,865

Fee & Commission Expenses 628 1,034
Employee benefits expense 768 818
Other Expenses 622 1,175
Depreciation & Finance Charges (164) (162)
Core Operating Profit 1,578 1,516
Other Income 543 21
Profit before Tax 2,121 1,537
Profit For the Period 1,51 1,126
Standalone
porcers | qarm | aerms
Revenue from operations 3,239 4,122
Core Operating Profit 1,504 1,406
Profit For the Period 1,450 1,150

NIPPON LIFE ASSET &
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Consolidated Financials - As per IND AS

INR in Mn.

As at 31t As at 31t

Financial Assets
Non Financial Assets

Total Assets

Liabilities & Equity

Financial Liabilities

Non- Financial Liabilities
Equity

Total Liabilities & Equity

NHIPPON LIFE ASSET
MANAGEMENT LTD
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23,603 21,276
4,155 5,949
27,758 27,225
Mar19 Mar18

1,080 1,970

978 948
25,700 24,307
27,758 27,225
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Reconciliation of consolidated profit with previous GAAP

INR in Mn.

Profit Reconciliation for the period ended Mar 31, 2018 m
Net profit after tax as reported under previous GAAP 1,618 5,221
Adjustment increasing/(decreasing) net profit after tax as reported under

previous GAAP :

Fair valuation of financial assets at fair value through P & L (742) (601)
Consolidation of Employees Benefit Trust (74) (269)
Reversal of Fair Value Gains on Equity Investments — FVOCI - (67)
Dividend on Preference shares classified as Liability - (22)
Actuarial loss on employee defined benefit plan recognised in OCI 3 13
Employee Share Based Payments (5) (14)
Reversal of Amortisation of Asset Management Rights 250 250
Other adjustments 10 0
Deferred tax adjustments on above 95 55
Other Comprehensive Income, Net of tax (2) 10
Total Comprehensive Income for the Period 1,153 4,582

HIPPOM LIFE ASSET ‘
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Ind AS - Equity Reconciliation with previous GAAP INR in Mn.

As at 31t March
2018

Total Equity (shareholder’s funds) as per previous GAAP 22,865
Adjustments
Investments in MF / Pref. Shares - Fair value through P&L 572
Reversal of Fair Value Gain on Equity Investment - FVOCI 19
Employee Share Based Payments (14)
ESOP trust consolidation 26
Scheme Consolidation 654
Reversal of Amortisation of Asset Management Rights 250
Straight lining of Set up Fees (AIF) (63)
Other Adjustments 6
Deferred tax on IND AS adjustments above (8)
Total Equity as per Ind AS 24,307
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Dividends & ROE

Return on Equity of 19% in FY19

Earnings Per Share (INR) Dividend Payout (INR Bn)

FY 16 FY 17 FY 18 FY 19 FY 16 FY 17 FY 18 FY 19

Board Declared Second Interim Dividend of INR 3 Per Share on Apr 29", 2019

91% of FY19 Earnings shared with Shareholders

Paid cumulative dividend of INR 20+bn in last 6 financial years

* Including Dividend Distribution Tax
NIPPON LIFE ASSET &
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Board Of Directors
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Profile of Board Members

Mr. Kanu Doshi

(Independent Director)
Dean - Finance, at Welingkar Institute of Management, Mumbai

Mr. S. C. Tripathi

(Independent Director)

Held several senior level posts including Principal Secretary, Finance
and Industry in Govt. of UP, Joint Secretary (Economic Affairs); Additional
Secretary Mines in Gol

Gen. V. P. Malik (Retd.)
(Independent Director)

Held Chief of the Army Staff position (Oct'1997-Sep2000) in Indian
Army

Ms. Ameeta Chatterjee
(Independent Director)
Over 18 years of corporate finance experience in developing,

managing and executing infrastructure projects across sectors in
India and UK.
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Profile of Board Members

Mr. Minoru Kimura

(Associate Director)

Executive Officer, Head of Asia Pacific at Nippon Life Insurance
Company

Mr. Akira Shibata

(Associate Director)
General Manager / Global Business Planning Department at
Nippon Life Insurance Company

Mr. Sundeep Sikka

(Associate Director)
Executive Director & CEO of RNAM
Held both the positions Vice-Chairman and Chairman of AMFI

Mr. Jai Anmol Anil Ambani
(Associate Director)
Serves as the Executive Director at Reliance Capital Limited
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Disclaimer

This presentation does not constitute a prospectus, an offering circular, an advertisement, a private placement offer letter or offer document or an offer,
or a solicitation of any offer, to purchase or sell any securities under the Companies Act, 2013 and the rules made thereunder, the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009, as amended, or any other applicable law. This presentation
should not be considered as a recommendation that any investor should subscribe for, or purchase, any securities of Reliance Capital Limited or its
subsidiaries or its associates (together, the “Company”) and should not be used as a basis for any investment decision.

The information contained in this presentation is only current as of its date and has not been independently verified. No representation, warranty,
guarantee or undertaking, express or implied, is or will be made as to, and no reliance should be placed on, the accuracy, completeness or fairness of
the information, estimates, projections and opinions contained in this presentation. The Company may alter, modify or otherwise change in any manner
the contents of this presentation, without obligation to notify any person of such revision or changes.

This presentation contains statements that constitute forward-looking statements. These statements include descriptions regarding the intent, belief or
current expectations of the Company or its directors and officers with respect to the results of operations and financial condition of the Company. These
statements can be recognized by the use of words such as “expects,” “plans,” “will,” “estimates,” “projects,” or other words of similar meaning. Such
forward-looking statements are not guarantees of future performance and involve risks and uncertainties, and actual results may differ from those in
such forward-looking statements as a result of various factors and assumptions which the Company believes to be reasonable in light of its operating
experience in recent years. The risks and uncertainties relating to these statements include, but not limited to, risks and uncertainties, regarding
fluctuations in earnings, our ability to manage growth, competition, our ability to manage our operations, government policies, regulations etc. The
Company does not undertake to revise any forward-looking statement that may be made from time to time by or on behalf of the Company. Given these
risks, uncertainties and other factors, viewers of this presentation are cautioned not to place undue reliance on these forward looking statements.

" n " on " on

None of the Company or any of its affiliates, advisers or representatives accepts any liability whatsoever for any loss howsoever arising from any
information presented or contained in this presentation. Please note that the past performance of the Company is not, and should not be considered as,
indicative of future results. Furthermore, no person is authorized to give any information or make any representation which is not contained in, or is
inconsistent with, this presentation. Any such extraneous or inconsistent information or representation, if given or made, should not be relied upon as
having been authorized by or on behalf of the Company.

This presentation and its contents are confidential and should not be distributed, published or reproduced, in whole or part, or disclosed by recipients
directly or indirectly to any other person. The distribution of this presentation in certain jurisdictions may be restricted by law. Accordingly, any persons in
possession of this presentation should inform themselves about and observe any such restrictions.

The information contained herein does not constitute an offer of securities for sale in the United States or in any other jurisdiction. Securities may not be
offered or sold in the United States absent registration or an exemption from registration under the U.S. Securities Act of 1933, as amended.
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Thank you for
your time.




