S.BAPPARELS LTD.

UKAS i
WR‘T

Regd. Office : 39-A, Extensicn Street, Kaikattipudur, AVINASHI - 641 654, Tirupur Dt., Tamil Nadu, India.
Phone : +91-4296-304000 Fax : +91-4296-304280, 304281 E-mail : spindia@s-p- apparels com
Web : www.s-p-apparels.com CIN No.:U18101TZ2005PLC012295

144 November, 2016
The Listing Department The Listing Department
Bombay Stock Exchange Limited National Stock Exchange of India Limited
" Phiroze Jeejeebhoy Towers, ‘Exchange Plaza’
Dalal Street, Bandra-Kurla Complex, Bandra (East)
Mumbai — 400 001 Mumbai — 400 051
Scrip Code: 540048 Symbol: SPAL
Dear Sir,

Sub: Revised Qutcome of the Board Meeting
Ref: OQur Notice dated 05.11.2016

Further to our Notice under reference, we had submitted the Un-andited Financial Results:

(Consolidated and Standalone) for the Quarter ended 30.09.2016 approved by the Board
of Directors of the Company at their Meeting held on’ 14% November, 2016 as per
SEBI's LODR Regnlations, 2015 within the stipulated time.

However, inadvertently by oversight we had not suhmitted the Un-audited Statement of
Assets aud Liabilities (Consolidated and Standalone) of the Company for the Quarter
ended 30.09.2016. We are hereby, resubmitting the full-set of the Certified True Copies
of the aforesaid Un-audited Financial Results and Un-audited Statement of Assets and
" Liabilities (Consolidated and Standalone) for the Quarter ended 30.09. 2016 approved by
the Board of Directors of the Company at their Meeting held on 14™ November, 2016

including the Key Highlights of the financials along with the Limited Review Report

issued by the Statutory Auditors of the Company.

" Kindly take the above on record

Thanking you, !

Yours faithfully,
For S. P. Apparels Limited

K. Vinodhini
Company Secretary and Compliance Officer

Encl: As above

(A GOVT. OF INDIA RECOGNISED TRADING HOUSE)




wooe S.P. Apparels Limited - Financial Performance

- Key Highlights - H1 FY17

Total consolidated operating revenue at INR 3,293.7 million in H1 FY17

N

¥ Revenue growth of 33.2% over H1 FY16

» Consolidated operating EBITDA at INR 575.6 million and consolidated PAT at INR 313.2
rmiltion

v EBITDA growth of 51.8% over H1 FY186

v PAT growth of 176.0% over H1 FY16

Key Highlights - Q2 FY17

» Tota! consolidated operating revenue at [NR 1,669.6 million in Q2 FY17
v Reveaue growth of 33.1% over Q2 FY16

» Consolidated operating EBITDA at INR 253.3 nittion and consolidated PAT at INR 148.8
million

v"  EBITDA growth of 30.8% over Q2 FY16
v' PAT growth of 216.3% over Q2 FY16

Total Debt {including buyer's credit) af INR 1,781.7 miilion as on September 30, 2016 down
from INR 2,593.6 million on March 31, 2016

> Total Debt to Equity at 0.5x (as on September 30, 2016)
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RISCLAIMER:

The information in this refease hias been included in good faith and is for general purposes anly, i
shoulfd not be refied upon for any specific pupose and no reprasentation or wamanty is glven as
vegiards to its acouracy or completensss. No informafioty in this releass shall constituts an invitation to
invest in S.P.Apparels Limitad, Or any of its affiliales. Neilther S.P.Apparels Lirnited., nor their or iheir
affiiates’ officars, amployess ar agents shall be liabie for any loss, damage or expenses arising ouf of
any action taken on the basis of this refease, including, without Kmitation, any loss of profii, indirect,
incidental or congsequentiat loss,




Deloitte , - _
HaSKins & se.ls ‘ Cha;tered Accountants

Shanmugha Manram
41 Race Course

A Coimbatore - 641018
India

Tel: +91 (422) 4392801 - 8023
Fax; +971 (422) 2223615
INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF S.P. APPARELS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results
(Consolidated) of §.P. APPARELS LIMITED (“the Holding Company”) and its subsidiaries
(the Holding Company and its subsidiaries together referred to as “the Group”) for the
quarter and haif year ended September 30, 2016 and Unaudited Statement of Assets and
Liabilities (Consolidated) (“the Statement”), being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Cbligations and
Disclosure Requirements) Regulations, 2015. This Statement which is the responsibility of
the Holding Company’s Management and approved by the Board of Directors, has heen
prepared in accordance with the recognition and measurement principles laid down in

* Interim Financial Reporting {AS25), prescribed under Section 133 of the Companies Act,
2013 read witl relevant rules issued thereunder and other accounting principies aenerally
accepted in India, Our responsicility is to issue a rerort on the Statement based on wur
review,

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Holding Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. The Statement includes the results of the following entities:

a. S5.P. Apparels Limited (Holding Company)
b. Crocodile Products Private Limited (Holds 70%)
c. S.P. Apparels (UK} (P) Limited {Wholly owned subsidiary)

4. The Statement includes the interim financial results of two subsidiaries which are certified
by the Management and have not been reviewed by their auditors, whose interim financlal
results reflect total assets of Rs.60.48 Million as at September 30, 2016, total revenues of
Rs. 30.42 Million and Rs. 36.43 Million for the quarter and half year ended Septembar 30,
2016, respectively, and total profit after tax of Rs. 0.93 Million and Rs. (23.01) Million for
the quarter and half year ended September 30, 2016, respectively, as considered in the
consolidated financial results.

5. Based on our review conducted and except for the possible effects of the matter described
in paragraph 4 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the aforesalid Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, inciuding the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 008072S)

Avinashi, November 14, 2016 {Membership N0,23418).




. $.P. Appareis Limited

: N CIN: U18101T22065PLC012295 -

L + Regd. Office: 32 — A, Extention Streef, Kaikattipudur, Avinashi — 647654, Tiruppur, Tamilnadu 5~
* Tal : +91-4296-304000, Fax . +81-4296-304280, 304281 .
v E-majl; csoffice@s-p-apparels.com, Websile: vavw.spapparels.com -

N © Tew Stdtement of Unaudited Financial Results (Consolidated) for the Quartef Ended Septémber :m. 2016
. t . {"In Millions)
S. * Partlculars 3 Quarter ended Six Months Ernded  {For the year ended
No. Sep 30, 2016 | June 30, 2016 § Sep 30, 2015 |Sep 30, 2016]Sep 30, 2015 March 31, 2036
- o .. {Unaudited) {Unaudited) {Unaudited) }{Unaudited) | (Unaudited) {Audited)
1 Jincome from operations - |
(a).Net Sales f Income from Operations 1,528.69 1,497.80 1,160.63-  3,026,49 2,287 86 4.937.70
{b} Other operating incame 140.87 126.38 93.73 267.25 184.26 390,55
Total income from Operations 1,669.56 | 1.624.18 1,254.36 3,293.74 247212 5,328.25
2 |Expenses |
{a} Cost of matenals consumed G688 36 613,75 483,28 130211 10287 2.323.22
{b} Changes in inventories of [inished goads, wark in ]
progress and stacksin-trade 17.38 (2.40) {157} 1498 (80 94) {281 03)
(¢} Employec benefits expense 376.88 372.62 288,98 748 50 592 10 1.211.42
(d) Depreciation and amarization expense 5129 48.70 51.04 9999 10093 201.00
(e) Other expenses 333.61 317.95 280.01 651 56 556 59 1,221 57
Total expenses 1.467.52 1,350.62 1.112.61 2,818.14 : 2,193.8% 4,676.18
3 |Profit { (Loss) from operations before other income,
finance costs and exceptionai items {1-2) 202.04 273.56 14175 475.60 27827 652.07
4 |Qther Income 57 12 10.87 0.72 7699 232 49.29
5 Profit f {Loss) irom ordinary actlvilies before finance
Teosts and exceptional items (3+4) 259.16 | 233.43 142.47 552.59 301.48 701.36
& |Finance Coets 36 05 67 00 7982 10105 137 ec 252.72
7 Mol nom ordinary acuvitios arter Finznge costs but 22311 T 2643 62.64 45954 16583 44864
before Exceptional ltems (S-6}
8 [Exceptionalilems ] - - . - - 168.70
9 1Profit{ (Loss) from ordinary activities before tax {7-8} 2231 226.43 62,64 449.54 163.83 279.94
1¢ |Yax expense 74.99 70.78 17.91 145.77 51.38 93.43
11 |Het Profit / {Loss) from ordinary activities after tax (9- 148.12 | 155.65 4553 303.77 | 112,45 186.51
10)
12 |Extreordinary items {net of 1ax} : B - - -
13 |Net Profitt{Loss) far the Quarters / Year {11+ 12) 148.12 $55.65 45.53 303.77 1 112.45 186.51
14 |Minority interest (0.79) {8.68) {1.55) {8.47) {1.03) (1.65)
15 1N4e}{ Profit'f (Loss) after faxes and minority interost {13- 148.91 164.33 47.08 313,24 113.48 188.16
16 [Paid up Equity Shace Caplal (Faca Valuo of “10 each} ; 257,68 17145 17145 251.68 17145 171.45
17 |Reserve excluding Revaluation Reserve of previous year I 75169
18 Earnings Per Shate of Face value of * 10 each
|{Not annuallsed for the quarter f half yoar)
1) Basic & Diluted EPS before Extra ordinary items 568 ] - 8.58 2,39 11.87 592 7.88
ii) Basic and Dlluted EPS after Extra old'maty H.oms 568 - 9.58 2:39 11.97 592 7.88

Sea sccompanylag hotes to tho Financial Resuits

Nates: i
{1) The unaudited Flnanctal Resulls after belng reviewed by tho Audit Committee, wens taken on tecord By the Board of Directors of the Company at the meeting held
on 14th November, 2016,

(2)-The Company's main business is manufaciura and exgort of knitted gaments for infants and children. Thete are no separale reporlable primary segments as’ pcr
Accounting Standard 17 (AS 17) .

+ {3} The financial tesults pertalning fo the Quarter/ Half Year ended September 30, 2015 have not been sublected {o 2 Emiled review o dudit and have been presented.
- based on.the infarmation compied by (e Management.. The M g d nec y due d’hgeme to enstre that the financlal results provide & m and

fair view of is affairs:
{4) The Statutacy Auditors havé canded out "Limfted Review” of the financlal sesttts for the Quarler Hali*Year Ended Seplember 30, 2016 and pmcodmg quarter ended-
June 30, 2016. The above financial resutts are also avallable on our webslle www.. Spapparets oam

(6] vaious pedud ﬁgures hive been regmuped f reclassified, whersver necassary, {

For S.P. Apparals Limited «

: \N\-j\"/\—/  Sundarargjan

Managlng Director
D{N: 00003380

Place : Avingshl 3
Date : November 14, 2016 =




vl Liabilitfess (Coniso




Deloitte - ‘ '-
Haskins & Sells

Chartered Accountants
Shanmugha Manram
41 Race Course
Coimbatore - 641018
India

Tel: +91 (422} 4392807 - 803
Fax: +91 (422) 2223615

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF _
S. P. APPARELS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results
(Standalone) of S.P. APPARELS LIMITED (“the Company”) for the quarter and half
year ended September 30, 2016 and Unaudited Statement of Assets and Liabilities
{Standalone) (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statermment which is the responsibility of the
Company’s Management and approved by the Board of Directors, has been prepared in
accordance with the recognition and measurement principles [aid dewi in Accounting
Standard for Interim Financial Reporting {AS 25), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules 1ssued thereunder and other accounting
principles generally accepted in India. Qur responsibility is to issue a report on the
Statement based on our review.

2. We ¢onducted our review of the Statement in accordance with the Standard on Review

. Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the

Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of

India. This Standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review is

limited primarily to inquiries of Company personnel and analytical procedures applied

to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance
with the aforesaid Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed In terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, er that it
contains any material misstatement.

For Deloltte Haskins & Sells
Chartered Accountants
(Firm‘s Registration No. 0080725)

»R.RAJAGOPAL
Partner
(Membership No.23418)

Avinashi, November f4, 2016
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Statement of Unaudited Financiat Results {Standalone) for the Quarter.{ Half year ended September 30, 2016
o - . ..t in Millions}.,
For the year
ended March
Sep 30, 2076;June 30, 2046| Sep 30, 2015{ Sep 306, 2016] Sep 30, 2015 31,2016
{Unaudited) | (tnaudited} | (Unaudited) (Unaudited) | {(Unaudited) (Audited)

. ) i -
Particulars Qua&ﬂer ended Six months ended

1 llncome from operations

(a) Nel Sales / Incame from Operations 1.498.39 1,490 75 + 166,36 299064 2,337 73 4978.24%
{b) Other operating nt;ne 11Q 29 127.42 93.73 267 71 184 26 39055
Total income from Operations 1.640.18 . 1,618.17 1,260.09 3.258.35 2.521.99 5.368.80
2 {Expenses ;
(@) Cost of materials consumed 547 60 535.96 376.18 108356 98 10 2076.8Q
(b} Purchases of stock-in-lrade (raded goods) 11825 70.92 121.07 189 17 183.27 | 307.63 |
{c} Changes n nventeries of finished goods, work-in- 37 76 {88 20 .
pragress ant stock-in-irade 17.38 20.38 (10.39) (288 39)
{d) Employee benelits expense 374.34 370.15 296.07 744 49 586 04 1198.72
(e) Depreciaton and amonization expense 54.58 53.23 5198 1537 82 100 43 207.15 |
{f) Other expenses 333.58 316.11 260,73 649 69 526.57 1.180.87
Total expenses . 1,445.74° 1,366.75 1,085.64 2.812.49 2.217.11 4,683.78
3 |Profit/ {Loss) frem operatirns ueiuvre other income, finance 194.44 25142 164 45 445.86 304.88 | 685.62 |
costs and excepticnal items (1-2) 1
4 |Oiier oo 26,32 120§ U353 ’ 75.95 23.49 -y
5 |Profit! {Loss) from ordinary activities before finance costs 251.43 270.38 165.34 527.81 328.37 733.65
and oxceptional items {3:4)
6 [Flnance Costs 36.00 66.92 79.75 102.92 137.56 252.44
7 |Profit from ordinary activities after Finance costs but before 215.43 20348 85.59 418.89 190.8% - 481.21
Exceptional tems {5-6)
8 {Excepfionalitems ) - - - - - 168.7¢
9 |Profit/ (Loss) from ordinary activities before tax (7-8) 215.43 203.46 85.59 418.89 180.81 312.51
10 |Tax expense 74.99 70.78 31.46 145.77 65.73 107.63
11 jNet Profit f (Loss) from ordinary activitics after tax (3-30) 140.44 - 132,68 54,13 27312 125.08 204,88

12 |Extraondinary items (net of tax} - - -l - . _

13 |Net Profi{Loss} for the Quarters / Year (1442) 140.44 132.681 5413 ] 27312 125.08 2D4.88
14 |Pald up Equity Share Capital {(Face Value of *10 each) 251.68 171.45 17145 | 25166 | 171.45 17145
15 {Reserve exciuding Revaluation Reserve of previcus year - f - . - - 892.15

Eamings Por Share of Face value of " 10 each

16 1(Not annualised for the quarter{ half year)
i} Basic & Diluted EPS bafore Exfra ordinary items 6.34 T34 - 281 10.37 659 8.86-
ii) Basic & Diluted EP$ after Extra ordinary Réms £6.34 7.74 281 10,37 6.5% 8.86

{5) Previous period figures have been regrouped / reclassified, wherever necessary, _

Se'e accompanying notes lo the Financial Resuﬂ'%
Nofes: = ..
{1) The unaudited Financial Results after belng reviewsd by the Audit Commiittee, wers 1aken on recond by the Board of Directors of the COmﬁany al the meeting held
ant 14th November, 2016, ) .

(2) The Cormpany’s main business is manufacture and export of knitted garments for infants and chiidren. There are no separate reéportable primary segments as per .
Accounting Standard 17 (AS 17) . - " .
{3) The financtal results pertdtning 1o the Quarfer/ Half Year ended September 30, 2015 have not been subjdcted to a limfted reviewor suditand havé been presented
based on the information complied by the Managenient. The Mariageinent has exercised neeessa’\ryque.dﬂ!genca {o ensure that the financial resulis provide a frue and |
falr view of iis affalrs, : i . - )

(4) The Sitatutory Auditors have cartied out "Limited Réview” of the financial results for the Guarfer’ Half Year Ended Septeriber 30, 2016 and preceding quarier endod
Jurie 30, 2016. Tho'above financtal results are atso avaflable or our webslte www.spappacels.con

- . For 8.,P, Apparels Limlted
Place: Avinashi . ,\ P. Sundaratafan
Date: November 14, 2016 Wanaging Director

DIN: 00003380.
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P Sundararajan.
#ﬁanagmg Pirector
DIN;: 00683380




