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31° October 2022

The Listing Department The Listing Department
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, 'Exchange Plaza',
Dalal Strect, Bandra-Kurla Complex, Bandra (East),
Mumbai - 400 001. Mumbai - 400 051.

Scrip Code: 540048 Symbol: SPAL

Dear Sirs,

Sub: Outcome of the Board Meeting

Ref: Our Notice dated 19.10.2022.

Further to our Notice under reference, we wish to inform you that the Board ofDirectors of the Company at their

Meeting held on 31* October, 2022, have approved the following Un-audited Financial Results of the Company
for the Quarter ended 30.09.2022.

t. Standalone
2. Consolidated

We are sending herewith the Certified True Copies of the aforesaid Results along with the Limited Review
Report issued by the Statutory Auditors of the Company.

The Board Meeting Commenced at 12.00 Noon and concluded at 02.30 P.M.

The Kcy Highlights of the financials is also enclosed.

Kindly take the above on your record.

Thanking you,

For S.P.Apparels Limited,

K.Vinodhini
Company Secretary and Compliance Officer

Encl: As above

(A GOVT. OF INDIA RECOGNISED THREE STAR EXPORT HOUSE)



S.P.Apparels limited

Key Financial Highlights of02 FY 2022-23
Performance on Financials

STANDALONE BASIS :

> Total Revenue for the quarter is Rs.2777.40 millions as against Rs.1834.31 millions on a YoY
basis which is growth of .5 %

> Profit after Tax for the quarter Rs. 255.91 millions as against 225.40 millions profit on a YoY
basis which is growth of 13.54%

» The Total Revenue for the Quarter is Rs. 2777.40 Millions as against Revenue of Rs.2237.62
millions on QoQ basis which is growth of24.12%.

> Profit after Tax for the quarter is Rs. 5.5 millions as against Profit Rs. 267.19 millions on a
QoQ basis.

> Earnings per share for the quarter Rs. 9.96 as against Rs. 8.77 on a YoY basis.

CONSOLIDATION BASIS :

> The Total Revenue for the quarter is Rs.3149.02 millions as against Rs.2228.28 millions on a YoY
basis which is growth of 41.32 %

> Profit after Tax for the quarter Rs. 229.25 millions as against Rs.232.47 millions profitona YoY
basis.

> The Total Revenue for the Quarter is Rs. 3149.02 Millions as against Revenue of Rs. 2529.38
millions on QoQ basis which is growth of 24.50 %

> Profit after Tax for the quarter is Rs. 229.25 millions as against Profit Rs. 257.96 millions on a

QoQ basis.

> Earnings per share for the quarter Rs. 8.92 as against Rs. 9.05 on a YoY basis.

DIVISION PERFORMANCE

> Sales Quantity exported for the current quarter @16.37 million Pcs as against 12.74 million
pes on a YoY basis.

> Sales Quantity exported for the current quarter @16.37 million Pcs as against 14.80 million
pcs on a QoQ basis.

DISCLAIMER
The information in this release has been included in good faith and is for general purpose only. It should not be relied upon for any specific
purpose and no representation or warranty is given as regards to its accuracy or completeness. No information in this release shall constitute an
invitation to invest in S.P.Apparels limited or any of its affiliates. Neither S.P.Apparels limited nor their or their affiliates' officers, employees or
agents shall be liable for any loss, damage or expense arising out ofany action taken on the basis of this release, including, without limitation, any
loss of profit, indirect, incidental or consequential loss.

™



Unit No, 709 & 710, 7th Floor

CHARTERED ACCOUNTANTS Chennai 600 002 INDIA

& ASSOCIATES LLP BETAWing: Raheja Towers
New Number 177, Anna Salai

www.asaandassociates.co.in T +91 44 4904 8200

Independent Auditor's Review report on unaudited quarterly and half year ended standalone financial results of

S.P, Apparels Limited under Regulations 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2005

To The Board of Directors of SP Apparels Limited

We have reviewed the accompanying Statement of Unaudited Stancalone Financial Resuts of S.P. Apparels
Limited (the Company") for the quarter and half year ended September 30, 2022 ("the Statement"). The Statement

has been prepared by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Discosure Recuirements) Regu ations, 20°5, as amenced, which has been initialed by us for identification

purposes on y.

2. This Statement, which is the responsibi ity of the Company's Management and approvec by the Board of Directors,
has been prepared in accordance with the recocnition and measurement principles laic cown in Indian Accounting

Stancard 34 "Interim Financial Reporting' (Inc AS - 34), as prescribed under Section "33 of Companies Act, 20°3
and other accounting principles genera y accepted in ndia. Our responsibi ity is to issue a report on the Statement

based on our review.

3. We conductec our review of the Statement in accorcance with the Stancard on Review Engagement (SRE) 24° 0,

"Review of nterim Financial Information Performed by the Incependent Auditor of the Entity" issued by the nstitute of

Charterec Accountants of Incia. This standard requires that we pan and perform the review to obtain moderate

assurance as to whether the Statement is free of materia misstatement. A review of interim financia information

consists of making inquiries, primarily of persons responsibe for financial anc accounting matters, and app ying

analytica and other review procedures. A review is substantia y less in scope than an audit conducted in accordance
with the Stancards on Auditing anc consequently does not enab e us to obtain reasonab e assurance that we would

become aware of all sicnificant matters that might have been icentified in an aucit. Accordingly, we do not express an

audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with the recognition and measurement princip es aid down in the

aforesaic Indian Accounting Standarc anc other accounting princip es generally accepted in India, has not disclosec

the information requirec to be disc osed in terms of Regu ation 33 of the SEBI (Listing Ob igations anc Disc osure

Recuirements) Regu ations, 20° 5, as amendec, including the manner in which it is to be disc osed, or that it contains

any material misstatement.

For ASA & Associates LLP
Chartered Accountants
CAI Firm Registration No. 00957* N/N500006

DK Giridharan
Partner

Membership No.: 028738
UD N: 22028738BBLSBG4616

4,

Place: Chennai
Date: October 3' , 2022

Ve

Aurobindo Tower, 81/1 Third Floor Adchini, Aurobindo Marg, New Delhi 110017 INDIA Tel +91 11 41009999

Ahmedabad e Bengaluru e Chennai e Gurgaon ¢ Hyderabad * Kochi Mumbai e New Delhi



S.
P.

Ap
pa

re
ls

Li
m
ite

d
CI
N
:
L1
81

01
TZ
20

05
PL
C0

12
29

5

Re
gd

.
O
ff
ic
e:

39
-
A,

Ex
te
nt
io
n
St
re
et
,
Ka

ik
at
tip

ud
ur
,A

vi
na

sh
i-

64
1
65

4,
Ti
ru
pu

r,
Ta
m
iln

ad
u

Te
l ;

+9
1-
42

96
-7
14

00
0,

Fa
x

:
+9

1-
42

96
-7
14

28
0,

71
42

81
E-
m
ai
l:
cs
of
fic
e@

s-
p-
ap

pa
re
ls
.c
om

,W
eb

si
te
: w

w
w
.s
pa

pp
ar
el
s.
co
m

U
na

ud
ite

d
St
an

da
lo
ne

Fi
na

nc
ia
l
Re

su
lts

fo
r
th
e
qu

ar
te
r
an

d
ha

lf
ye
ar

en
de

d
Se
pt
em

be
r
30

,2
02

2

(P
re
pa

re
d

In
Co

m
pl
ia
nc
e
w
ith

In
di
an

Ac
co
un

tin
g
St
an

da
rd
s
-
IN
D
AS

)

Q
ua

rt
er

en
de

d
Q
ua

rt
er

en
de

d
Q
ua

rt
er

en
de

d
St
at
em

en
to

fU
na

ud
ite

d
Fi
na

nc
ia
lR

es
ul
ts

fo
r
th
e
qu

ar
te
r
an

d
ha

lf
ye
ar

en
de

d
Se
pt
em

be
r
30

,
H
al
f y
ea
r
en

de
d

H
al
f y
ea
r
en

de
d

Fo
r
th
e
ye
ar

en
de

d
Ju
ne

30
,2

02
2

Se
pt
em

be
r
30

,2
02

1
Se
pt
em

be
r
30

,
20

22
Se
pt
em

be
r
30

,2
02

1
M
ar
ch

31
,
20

22
Se
pt
em

be
r
30

,2
02

2
20

22
[U
na

ud
ite

d]
(U
na

ud
ite

d)
[U
na

ud
ite

d]
[U
na

ud
ite

d]
[U
na

ud
ite

d]
[A
ud

ite
d

Pa
rt
ic
ul
ar
s

S.
N
o

Rs
in

M
ill
io
ns

Rs
in

M
ill
io
ns

Rs
in

M
ill
io
ns

Rs
in

M
ill
io
ns

Rs
in

M
ill
io
ns

Rs
in

M
ill
io
ns

CO
N
TI
N
VI
N
G
O
PE

RA
TI
O
N

In
co
m
e

Re
ve
nu

e
fr
om

op
er
at
io
ns

1
2,
68

6.
99

2,
16

6.
65

1,
82

7.
53

4,
85

3.
64

2,
99

6.
77

7,
35

0.
87

O
th
er

in
co
m
e

2
90

.4
1

70
.9
7

6.
77

16
1.
38

9.
59

$3
.7
0

To
ta
l
In
co
m
e
(3

=
1+

2)
2,
77

7.
40

2,
23

7.
62

1,
83

4.
31

5,
01

5.
02

3,
00

6.
36

7,
44

4.
57

Ex
pe

ns
es

Ca
st
of

m
at
er
ia
ls
an

d
se
rv
ic
es

co
ns
um

ed
4

1,
00

0.
17

1,
04

2.
06

65
6.
41

2,
04

2.
23

1,
12

8.
05

2,
98

4.
51

Pu
rc
ha

se
s
of

St
oc
k-
in
-T
ra
de

-
Tr
ad

ed
go
od

s
5

8.
70

6.
81

(5
.6
1)

15
.5
1

(2
.1
4)

59
.0
3

Ch
an

ge
s
in

In
ve
nt
or
ie
s
of

fin
is
he

d
go
od

s,
st
oc
k-
in
-t
ra
de

an
d
w
or
k-
in
-p
ro
gr
es
s
-

6
27

6.
78

(3
10

.8
6)

(1
32

.1
9)

(3
4.
08

)
(3
26

.6
5)

(5
41

33
)

(in
cr
ea
se
)/
D
ec
re
as
e

1,
28

5.
65

73
8.
04

51
8.
41

2,
02

3.
66

79
9.
26

2,
50

2.
21

Em
pl
oy
ee

be
ne

fit
s
ex
pe

ns
e

7
54

1.
60

54
5.
37

49
7.
21

1,
08

6.
97

80
4.
62

1,
80

6.
22

Fi
na

nc
e
co
st
s

8
73

.5
8

45
.7
8

11
31

11
9.
36

40
.5
5

05
.9
5

D
ep

re
ci
at
io
n
an

d
am

or
tis
at
io
n
ex
pe

ns
e

78
.2
0

89
.3
8

80
.4
5

16
7.
58

15
9.
47

32
4.
07

O
th
er

ex
pe

ns
es

10
46

8.
48

45
6.
86

41
9.
06

92
5.
34

69
4.
48

1,
49

8.
31

To
ta
l E

xp
en

se
s
(1
1
=
4
to

10
)

11
2,
44

7.
51

1,
87

5.
40

1,
52

6.
44

4,
32

2.
91

2,
49

8.
38

6,
23

6.
76

N
et

Pr
of
it/
(L
os
s)

fo
r
th
e
pe

ri
od

be
fo
re

ta
x
(1
2
=
3
le
ss

11
)

32
9.
89

36
2.
22

30
7.
86

69
2.
11

50
7.
97

1.
20

7.
81

Ta
x
ex
pe

ns
e:

(a
)C

ur
re
nt

ta
x
ex
pe

ns
e

84
.0
8

91
.1
7

86
.3
9

17
5.
25

12
7.
85

28
7

17

(b
)S

ho
rt

/
(E
xc
es
s)

pr
ov
is
io
n
fo
r
ta
x
re
la
tin

g
to

pr
io
r
ye
ar
s

(2
.6
2)

(2
.6
2)

(1
7

70
)

(c
)D

ef
er
re
d
Ta
x

(7
.4
8)

3.
86

1.
64

(3
.6
2)

12
.7
3

23
.9
9

Ta
x
ex
pe

ns
e
(1
3
=
a+
b+

c)
73

.9
8

95
.0
3

88
.0
3

16
9.
01

14
0.
58

29
3.
46

N
et

Pr
of
it/
(L
os
s)

fo
r
th
e
pe

ri
od

af
te
r
ta
x
fr
om

co
nt
in
ui
ng

op
er
at
io
ns

(1
4
=
12

25
5.
91

26
7.
19

21
9.
83

52
3.
10

36
7.
39

91
4.
35

le
ss

13
)

N
et

Pr
of
it/
(L
os
s)

fo
r
th
e
pe

ri
od

af
te
r
ta
x
fr
om

di
sc
on

tin
ui
ng

op
er
at
io
ns

(1
5)

5.
57

(2
9.
81

)
(8
2.
35

)

[r
ef
er

no
te

5
be

lo
w
]

N
et

Pr
of
it/
(L
os
s)

fo
r
th
e
pe

ri
od

af
te
r
ta
x
fr
om

co
nt
in
ui
ng

an
d
di
sc
on

tin
ui
ng

25
5.
91

26
7.
19

22
5.
40

52
3.
10

33
7.
58

83
2.
00

op
er
at
io
ns

(1
6=

14
pl
us

15
) oO

¢



O
th
er

Co
m
pr
eh

en
si
ve

In
co
m
e
fo
r
th
e
pe

ri
od

A
(i)

It
em

s
th
at

w
ill

no
t
be

re
cl
as
si
fie

d
to

Pr
of
it
or

Lo
ss

(4
.0
6)

Ac
tu
ar
ia
l g
ai
n/
(lo

ss
)o

n
de

fin
ed

be
ne

fit
pl
an

s
1.
02

(ii
)
In
co
m
e
ta
x
re
la
tin

g
to

ite
m
s
th
at

w
ill

no
t
be

re
cl
as
si
fie

d
to

Pr
of
it
or

Lo
ss

82
.8
8

13
.7
0

11
.4
5

Th
e
ef
fe
ct
iv
e
po

rt
io
n
of

ga
in
//
(lo

ss
)o

n
he

dg
in
g
in
st
ru
m
en

ts
in

a
ca
sh

flo
w
he

dg
e

72
.9
7

9.
91

15
.5
8

Tr
an

sl
at
io
n
di
ff
er
en

ce
(4
8.
37

)
(2
.4
9)

(3
.9
2)

(2
0.
86

)
(3
.4
5)

(2
.8
8)

(il
)
In
co
m
e
ta
x
re
la
tin

g
to
te
m
s
th
at

w
ill

be
re
cl
as
si
fie

d
to

Pr
of
it
or

Lo
ss

11
.6
6

62
.0
2

10
.2
5

5.
53

To
ta
lO

th
er

Co
m
pr
eh

en
si
ve

In
co
m
e
(n
et

of
ta
xe
s)

(1
7)

54
.6
0

7.
42

31
0.
51

27
4.
61

23
7.
06

58
5.
12

34
7.
83

83
7.
53

To
ta
l C

om
pr
eh

en
si
ve

in
co
m
e/
(lo

ss
)f
or

th
e
pe

ri
od

af
te
r
ta
x
(1
8=

16
pl
us

17
)

25
,6
9,
26

,0
00

25
,6
9,
26

,0
00

25
,6
9,
26

,0
00

25
,6
9,
26

,0
00

Pa
ld
-u
p
eq

ui
ty

sh
ar
e
ca
pi
ta
l
(fa

ce
va
lu
e
Rs
. 1

0/
-)
[A
m
ou

nt
]

25
,6
9,
26

,0
00

25
,6
9,
26

,0
00

9.
96

10
.4
0

8.
56

20
.3
6

14
.3
0

35
.5
9

Ea
rn
in
g
Pe

rS
ha

re
(R
s.
)-

Ba
si
c
an

d
D
ilu

te
d
[N
et

Pr
of
it/
(lo

ss
)
fo
r
th
e
pe

ri
od

af
te
r

ta
x/
W
ei
gh

te
d
av
er
ag
e
nu

m
be

ro
f e

qu
ity

sh
ar
es
)-

Fo
r
Co

nt
in
ui
ng

op
er
at
io
ns

0.
00

0.
00

0.
22

0.
00

(1
.1
6)

(3
.2
0)

Ea
m
in
g
Pe

rS
ha

re
(R
s.
)-

Ba
si
c
an

d
D
ilu

te
d
[N
et

Pr
of
it/
((l
os
s)

fo
r
th
e
pe

ri
od

af
te
r

ta
x/
W
ei
gh

te
d
av
er
ag
e
nu

m
be

r
of

eq
ui
ty
sh
ar
es
)-

Fo
r
D
is
co
nt
in
ue

d
op

er
at
io
n

9.
96

10
.4
0

8.
77

20
.3
6

13
,1
4

32
.3
9

Ea
m
in
g
Pe

rS
ha

re
(R
s.
)-

Ba
si
c
an

d
D
ilu

te
d
(N
et

Pr
of
it/
(lo

ss
)f
or

th
e
pe

ri
od

af
te
r

ta
x/
W
ei
gh

te
d
av
er
ag
e
nu

m
be

r
of

eq
ui
ty
sh
ar
es
]-

Fo
r
Co

nt
in
ui
ng

&
D
is
co
nt
in
ue

d
op

er
at
io
ns

{N
ot

an
nu

al
is
ed

]
[N
ot

an
nu

al
is
ed

]
[N
ot

an
nu

al
is
ed

}
{N
ot

an
nu

al
is
ed

}
[N
ot

an
nu

al
is
ed

]
[A
nn

ua
lis
ed

]

Se
e
ac
co
m
pa

ny
in
g
no

te
s
to

th
e
Fi
na

nc
ia
lR

es
ul
ts

N
ot
es
:

1.
Th

e
ab

ov
e
un

au
di
te
d
st
an

da
lo
ne

fin
an

ci
al

re
su
lts

fo
r
th
e
qu

ar
te
r
en

de
d
Se
pt
em

be
r
30

,2
02

2
ha

ve
be

en
re
vi
ew

ed
by

th
e
Au

di
t
Co

m
m
itt
ee

an
d
ap

pr
ov
ed

by
th
e
Bo

ar
d
of

D
ir
ec
to
rs

at
th
ei
r
m
ee
tin

g
he

ld
on

O
ct
ob

er
31

,
20

22
.

2.
Th

is
st
at
em

en
t
ha

s
be

en
pr
ep

ar
ed

in
ac
co
rd
an

ce
w
ith

th
e
re
co
gn

iti
on

pr
in
ci
pl
e
la
id

do
w
n
in

In
di
an

Ac
co
un

tin
g
St
an

da
rd
s
34

"I
nt
er
im

Fi
na

nc
ia
l R

ep
or
tin

g"
[IN

D
AS

34
],
pr
es
cr
ib
ed

un
de

r
se
ct
io
n
13

3
of

th
e
Co

m
pa

ni
es

Ac
t.
20

13

an
d
ot
he

r
re
co
gn

is
ed

ac
co
un

tin
g
pr
ac
tic
es

an
d
po

lic
ie
s.

3.
Th

e
Bo

ar
d,

at
its

m
ee
tin

g
on

Se
pt
em

be
r
21

,
20

22
, a

pp
ro
ve
d
a
pr
op

os
al

fo
rt
he

Co
m
pa

ny
to

bu
y
ba

ck
its

fu
lly

pa
id
-u
p
eq

ui
ty

sh
ar
es

of
fa
ce

va
lu
e
of
Rs

10
ea
ch

fr
om

th
e
eq

ui
ty

sh
ar
eh

ol
de

rs
of

th
e
Co

m
pa

ny
fo
r
an

am
ou

nt
no

t

ex
ce
ed

in
g
Rs
.3
51

M
ill
io
n
(5
.6
8%

of
pa

id
up

ca
pi
ta
la

nd
fr
ee

re
se
rv
es

of
St
an

da
lo
ne

fin
an

ci
al

st
at
em

en
ts
).
Th

e
Bu

yb
ac
k
of
fe
r
co
m
pr
is
es

a
pu

rc
ha

se
of

up
to

60
0,
00

0
Eq

ui
ty

Sh
ar
es

re
pr
es
en

tin
g
2.
34

%
of

th
e
pa

id
-u
p
eq

ui
ty
sh
ar
e

ca
pi
ta
lo

f
th
e
Co

m
pa

ny
at

a
pr
ic
e
of
Rs

58
5
pe

r
Eq

ui
ty

sh
ar
e.
Th

e
bu

yb
ac
k
is
pr
op

os
ed

to
be

m
ad

e
fr
om

al
lt
he

eq
ui
ty

sh
ar
eh

ol
de

rs
of

th
e
Co

m
pa

ny
as

on
th
e
re
co
rd

da
te

(O
ct
ob

er
7,

20
22

)o
n
a
pr
op

or
tio

na
te

ba
si
s
th
ro
ug

h
th
e

"T
en

de
r
of
fe
r"

ro
ut
e.
Th

e
Le
tt
er

of
O
ff
er

in
th
is
re
ga
rd

is
pr
op

os
ed

.
4.
Th

e
co
m
pa

ny
op

er
at
es

in
on

e
se
gm

en
t
(i.
e.
,)
Te
xt
ile

bu
si
ne

ss
,w

hi
ch

in
th
e
co
nt
ex
t
of

In
di
an

Ac
co
un

tin
g
st
an

da
rd

(IN
D
AS

)1
08

-
op

er
at
in
g
se
gm

en
t,
is
co
ns
id
er
ed

as
th
e
on

ly
re
po

rt
ab

le
op

er
at
in
g
se
gm

en
t
of

th
e
co
m
pa

ny
.

5.
Th

e
re
su
lts

fo
r
th
e
qu

ar
te
r
en

de
d
Se
pt
em

be
r
30

,
20

22
is
th
e
ba

la
nc
in
g
fig

ur
es

be
tw
ee
n
st
an

da
lo
ne

un
au

di
te
d
fig

ur
es

of
ha

lf
ye
ar

en
de

d
Se
pt
em

be
r
30

,2
02

2
an

d
th
e
pu

bl
is
he

d
un

au
di
te
d
ye
ar

to
da

te
fig

ur
es

up
to

th
e
fir
st

qu
ar
te
r
of

th
e
cu
rr
en

t
fin

an
ci
al

ye
ar
,w

hi
ch

w
er
e
su
bj
ec
te
d
to

lim
ite

d
re
vi
ew

.
5.

D
ur
in
g
th
e
ye
ar
,
pu

rs
ua

nt
to

th
e
ap

pr
ov
al
s
re
ce
iv
ed

fr
om

th
e
Bo

ar
d
of

D
ir
ec
to
rs

on
Au

gu
st

20
,2

02
1,

an
d
fr
om

th
e
sh
ar
eh

ol
de

rs
on

Au
gu

st
21

,
20

21
,t
he

Co
m
pa

ny
ha

s
hi
ve
d
of
fi
ts

th
e
re
ta
il
op

er
at
io
ns

to
its

w
ho

lly
ow

ne
d

su
bs
id
ia
ry
,S
.P
.R

et
al
lV

en
tu
re
s
Li
m
ite

d
on

a
go
in
g
co
nc
em

ba
si
s
by

w
ay

of
st
um

p
sa
le

ef
fe
ct
iv
e
fr
om

Ja
nu

ar
y
01

,2
02

2
fo
r
a
co
ns
id
er
at
io
n
of
Rs

53
5.
00

M
ill
io
n.

H
en

ce
Re

ta
il
bu

si
ne

ss
ha

s
be

en
di
sc
lo
se
d
as

di
sc
on

tin
ue

d

op
er
at
io
ns

in
st
an

da
lo
ne

fin
an

ci
al

re
su
lts
.

6.
Th

e
Co

m
pa

ny
ha

s
co
ns
id
er
ed

th
e
po

ss
ib
le
ef
fe
ct
s
th
at

m
ay

re
su
lt
fr
om

th
e
pa

nd
em

ic
re
la
tin

g
to

Co
vi
d-
19

in
th
e
pr
ep

ar
at
io
n
of

th
e
st
an

da
lo
ne

fin
an

ci
al

re
su
lts
,
us
ed

in
te
rn
al

an
d
ex
te
rn
al

in
fo
rm

at
io
n
an

d
ha

s
pe

rf
or
m
ed

an

an
al
ys
is
ba

se
d
on

cu
rr
en

t
es
tim

at
es

w
hi
le
as
se
ss
in
g
th
e
re
co
ve
ra
bi
lit
y
of

ca
rr
yi
ng

am
ou

nt
of

fin
an

ci
al

an
d
no

n-
fin

an
ci
al
as
se
ts

fo
r
an

y
po

ss
ib
le

im
pa

ct
on

th
e
st
an

da
lo
ne

fin
an

ci
al

re
su
lts

an
d
ex
pe

ct
s
th
at

th
e
ca
rr
yi
ng

am
ou

nt
of

th
es
e
as
se
ts

w
ill

be
re
co
ve
re
d.

7.
Pr
ev
io
us

pe
ri
od

fig
ur
es

ha
ve

be
en

re
gr
ou

pe
d
/
re
cl
as
si
fie

d,
w
he

re
ve
r
ne

ce
ss
ar
y,

to
co
nf
ir
m

to
th
e
cu
rr
en

t
pe

ri
od

cl
as
si
fic
at
io
n

/
pr
es
en

ta
tio

n.

Fo
r
S.
P.
Ap

pa
re
ls

Li
m
ite

d

3s
oc
/

V.
Ba

la
ji

Ch
ie
fF

in
an

ci
al

O
ff
ic
er

P.
Su

nd
ar
ar
aj
an

M
an

ag
in
g
D
ir
ec
to
r

D
IN

:
00

00
33

80
Ch

ea
na

i

Pl
ac
e

:
Av
in
as
hi

D
at
e

:
O
ct
ob

er
31

,
20

22



S.P. Apparels Limited
CIN £.18101TZ2005PLC012295

Regd Of 39 - A. Extention Street, Kaikattipudur. Avinashi - 041 654, Tirupur, Tamilnadu
Yel a -6266-714000, Fax +O1-4296-714280, 714281, E-mail csoftice@s-p-apparels.com, Websile www spapperels cam

Unaudited Standalone Statement of Financial Position as at September 30, 2022
(Prepared in Compliance with Indian Accounting Standards - IND AS)

As al As at
September 30, 2022 March 31, 2022Details

[Unaudited] [Audited]
Rs in Millions Rs in Millions

ASSETS
Non Current Assets

4,082.29 4,003.56a. Property, Plant and Equipment
b. Right of Use Assets 311.59 331.91
c. Capital work-in-progress 21.22 77A7
d. Intangible Assets

4,415.10 4,412.94
e, Financial Assets
~ Investments 622.39 82.31
- Loans and Advances 42.11 46.06
- Others 216.30 725.75
f. Other non-current assets 10.13 30.57

§,306.03 §,297.63
Current Assets
a. inventories 2,682.34 2,958.95
b, Financia! Assets

210.00- Current Investments
- Trade Receivables 771.93 619.22
- Cash and cash equivalents 671.52 §60.13
- Others 176.35 97.79

354.48 474.45c. Other current assets
4,866.62 4,710.54

Total Assets 10,172.65 10,008.17

EQUITY AND LIABILITIES
Equity

256.93 256.93a. Equity Share capital
b. Other Equity 6,627.69 6,044.32

6,884.62 6,301.25
Liabilities
Non-current liabilities
a, Financial Liabilities
- Borrowings 258.34 337.67
Lease Liablities 298.21 311.17

~ Other Financial liabilities 117.03 117.03
375.41 358.17b. Deferred tax liabilities (net)

1,048.99 1,124.04
Current liabilities
a. Financial Liabilities
- Borrowings 1,247.26 1,396.32
~ Lease Liablities 0.72 1.66
- Trade payables 613.76 819.29

220.58 228.79- Other Financial liabilities
b. Other current liabilities 71.04 50.30
c. Provisions 85.68 86.52

2,239.04 2,582.88

Total Equity and Liabilities 10,172.65 10,008.17

See accompanying notes to the Standalone Financial Results
Notes:

1. The disclosure is an extract of unaudited balance sheet as at September 30, 2022 and audited balance sheet as at March 31, 2022 prepared in compliance
with Indian Accounting Standards [IND AS} have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on
October 31, 2022
2. The Board, at its meeting on September21, 2022, approved a proposal for tthe Company to buy back its fully paid-up equity shares of face value of Rs 10

each from the equity shareholders of the Company for an amount not exceeding Rs.351 Million (5.68% of paid up capital and free reserves of Standatone
financial statements). The Buyback offer comprises a purchase of upto 600,000 Equity Shares representing 2.34% of the paid-up equity share capital of the

Company ata price of Rs 585 per Equity share. The buyback is proposed to be made from all the equity shareholders of the Company as on the record date

(October 7, 2022) on a proportionate basis through the "Tender offer" route. The Letter of Offer in this regard Is proposed.

FRN: 09571N/ ATI06 fe



Unaudited Standalone Statement of Cashflows for the Half year ended September 30, 2022
Half year ended Year ended

Particulars September 30, 2022 March 31, 2022
ted] jAudi

Rs in Millions Rs in Mitlions
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 692.12 1,125.46
Adjustments for:

Depreciation and amortization expense 167.57 346.52
(Profit) /loss an Sale of assets 3.53 3.98
(Profit) /loss on Sale of investment (2.73)
Amortisation of Lease prepayments (2.83)
Bad debts written off 0.11 10.45
Stock provision - IND AS 9.43
Other Adjustments (14.22)
Finance costs 60.34 81.92
Interest income (6.03) {7.53)
Dividend income (0.30) (3.29)
Unreailsed exchange (gain)/loss 44.00 (6.11)
Provision for MTM (gain)/oss on forward contracts 431 (67.19)

Operating profits before working capital changes 965.65 1,473.86

hanges in working capital:
Adjustments for (increase) / decrease in operating assets:

Inventories 276.60 (788.09)
Trade receivables (146.77) 60.56
Loans and advances/Current assets 122.37 (281.76)

Adjustments for increase / (decrease) in operating liabilities:
Trade payables/Other current liabilities/Provisions (134.58) 298.53

Cash Generated from Operations 1,083.27 763.10
Net income tax (paid) / refunds (141.85) (244.06)
Net cash flow from / (used in) operating activities (A) 941.42 §19.04

B. CASH FLOW FROM INVESTING ACTIVITIES
Capital expenditure on fixed assets, including capital advances (273.63) (391.74)
Proceeds from sale of fixed assets 1.70 2.87
Proceeds from hive off of retail division 535.00
Restricted Bank balance in Escrow account (90.00)
Bank deposits not considered as cash equivalents 42.96 35.02
Investment in a subsidiary (540.00)
Purchase of nvestments - Others (210.09) (0.94)
Dividend received - Others 0.30 3.29
Interest received - Bank deposits 6.03 6.27
Net cash flow from / (used in) Investing activities (B) (527.73) (345.23)

C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/(repayment) of long term borrowings and finance lease liabilities (103.49) 222.48
Net Increase/(decrease) of working capital borrowings (183.76) 58.91
Expenses on Buy back (1.76)
Dividend Paid ~ (57.80)
Finance costs (60.34) (112,17)
Net cash flow from / (used in) financing activities (Cc) (349.35) 111.42

Net increase / (decrease) in Cash and bank balances (A+B+C} 64.34 285.23
Cash and bank balances at the beginning of the year 490.97 212.94
Effect of exchange differences on restatement of foreign currency Cash and bank 0.01 (1.51)
balances
Cash and bank balances transferred through slump sale at December31, 2021 (5.69)
Cash and bank balances at the end of the year §55.32 496.66
Cash and bank balances at the end of the year comprises of
(a) Cash on hand 101.66 34.66
(b) Balances with banks

in current account 239.85 428.19
in EEFC account 303.81 28.12

645.32 490.97
Less : Restricted Cash in Escrow account 90.00

555.32 490.97
See accompanying notes to the Standalone Financial Results
Notes:

The disclosure is an extract of unaudited statement of cashflows for half year ended September 30, 2022 and audited statement of cashflows for the year
ended March 31, 2022 prepared in compliance with Indian Accounting Standards [IND AS] have been reviewed by the Audit Committee and approved by the
Board of Directors at their meeting held on October 31, 2022

ForS.P.Apparels Limit d

nai
V.Balaji
Chief Financial Officer

Sundararajan

DIN : 00003380N500006 Managing Director

Place : Avinashi
Date : October 31, 2022

Sed Acc®



ASA&ASSOCIATES LLP
Unit No. 709 & 710, 7th Floor
'BETAWing} Raheja Towers

CHARTERED ACCOUNTANTS
New Number 177, Anna Salai
Chennai 600 002 INDIA

www.asaandassociates.co.in T+91 44 4904 8200

Independent Auditor's Review report on quarterly and year to date unaudited consolidated financial results
of the S .P. Apparels Limited under Regulations 33 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2005

To the Board of Directors of S. P. Apparels Limited

", We have reviewed the accompanying Statement of Unaudited Conso idated Financial Results of S. P. Appare s
Limitec ('the Holding Company') and its subsidiaries (the Holding company and its subsidiaries together referred to

as 'the Group') for the quarter and half year ended September 30,2022, being submitted by the Ho ding Company
pursuant to the requirement of Regu ation 33 of the Securities Exchange Board of Incia (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ('the Listing Regu ations 2015'), which has been initialed

by us for identification purposes.

2. This Statement, which is the responsibility of the Ho ding Company's Management and approved by the Holding
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles
laic down in ndian Accounting Standard 34

"
nterim Financial Reporting" (Inc AS - 34), as prescribed uncer Section

133 of Companies Act, 2013 and other accounting principles generally accepted in India. Our responsibility is to

issue a report on the Statement based on our review.

3, We conducted our review of the Statement in accordance with the Standard on Review Engacement (SRE) 24' 0,
'Review of nterim Financial Information Performed by the Incependent Auditor of the Entity issuec by the nstitute of

Chartered Accountants of ndia. A review of interim financial information consists of making inquiries, primarily of

persons responsible for financial anc accounting matters, and app ying analytical and other review procedures. A
review is substantial y less in scope than an audit conductec in accordance with the Stancards on Auciting and
consecuent y does not enable us to obtain reasonabe assurance that we woud become aware of all significant
matters that might have been identified in an audit. Accordingly, we do not express an audit opinion.

4. The Statement includes the results of the following entities:

a. S.P. Apparels Limited (Holding Company)
b. Crocodie Products Private Limited (Subsidiary)
c. §.P. Appare s (UK) (P) Limited (Subsidiary)
c. S.P.Retail Ventures Limited (Subsidiary) Chennai

6

Aurobindo Tower, 81/1 Third Floor Adchini, Aurobindo Marg, New Delhi 110 017 INDIA Tel +91 11 4100 9999

Ahmedabad Bengaluru e Chennai * Gurgaon e Hyderabad Kochi » Mumbai e New Delhi



5. We cid not review the interim financia results of two subsiciaries inc uced in the consolicated unaudited financial

results, whose interim financial results reflect total assets of Rs 1057.02 milion as at September 30, 2022, total

revenue of Rs "75.27 milion and Rs 350.98 milion for the quarter and half year ended September 30,2022

respectively, total net oss of Rs (36.04) mi ion and Rs (42.04) milion for the cuarter and haf year ended September
30, 2022 respective y, tota Comprehensive loss of Rs (36.04) million and Rs (42.04) milion for the quarter anc half

year ended September 30, 2022 as considered in the consolicated financial resu ts. These interim financial results

have been reviewec by other auditor whose reports have been furnished to us by the Management anc our

conc usion on the Statement, in so far as it reates to the amounts and disclosures included in respect of this

subsidiary is based solely on the report of the other aucitor and the procecures performec by us as statec above.

6. The conso idated unauditec financia results include the interim financia results of one subsidiary which have not

been reviewec by their auditor, whose interim financial results refect total assets of Rs 432.45 milion as at

September 30, 2022, total revenue of Rs 20' .22 million and Rs 321.56 million for the quarter anc half year ended

September 30, 2022 respective y, total net profits of Rs 8.30 Million and Rs 5.06 Milion for the quarter and half year
ended September 30, 2022 respectively, tota Comprehensive Income of Rs 8.30 million and Rs 5.06 milion for the

quarter and haf year ended September 30, 2022 as consicered in the conso idated financia results. These financial

information/financia resu ts have not been reviewed by their auditors.

7. Based on our review conducted as statec above and except for the possib e effects of the matter described in

paragraph 6 above, nothing has come to our attention that causes us to be ieve that the accompanying Statement
has not been prepared in al material respects in accordance with nc AS and other recognized accounting practices
and policies, and has not disclosed the information required to be disclosed in terms of Regu ation 33 of the Listing
Regu ations, 20° 5 including the manner in which it is to be disc osed, or that it contains any materia misstatement.

For ASA & Associates LLP
Chartered Accountants

Firm Registration No: 00957' N/N500006

DK Giridhar n
Chennai

FRAC09
Partner

Membership No: 028738

UD N: 22028738BBLTFL4656

Place: Chennai
Date: October 3', 2022
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S.P. Apparels Limited
CIN. LI8101

Regd. Office. 39~A, Extention Street. Kaikattpudur, Avinash -641 054, Tirupur, Tamilnadu
Tel: +91-4296-714000, Fax : +01-4296-714260, 714281 E csolfice@s-p-apparels.com, Website: www.spapparels.com

Unaudited Consolidated statement of financial position as at September 30, 2022
(Prepared in Compliance with Indian Accounting Standards - IND AS)

As at March 31,As at September 30,
2022 2022Details

(Unaudited] [Audited]
Rs in Millions Rs in Millions

ASSETS
Non Current Assets
a. Property, Plant and Equipment 4,193.19 4,105.06

331.91b. Right of Use Assets 326.01
c. Capital work-in-progress 21.22 77.47
d. Intangible Assets 58.83 58.86

4,573.304,599.25
d. Financial Assets
- Investments 1.90 1.82
- Loans and Advances
- Others 205.12 327.90
e. Other non-current assets 10.13 41.98

4,816.40 4,945.00
Current Assets
a, Inventories 3,265.36 3,320.28
b. Financial Assets
Investments 210.00

- Trade Receivables 1,362.98 1157.37
- Cash and cash equivalents 759.21 595.03
- Others 176.61 97.79
c. Other current assets 403.19 $00.77

6,177.35 5,671.24

Total Assets 10,993.75 10,616.24

EQUITY AND LIABILITIES
Equity
a, Equity Share capital 256.93 256.93

6,658 66 6,120.81b. Other Equity
6,915.59 6,377.74

Minority Interest (65.54) (65.27)
Liabilities
Non-current liabilities
a. Financial Liabilities
- Borrowings 283.38 362.71
~ Lease Liabilities 298.21 311.17
~ Other Financial liabilities 137.09 134.77

349.85 330.81b. Deferred tax liabilities (net)
c. Other non-current liabilities 0.29 0.24

1,068.82 1,139.70
Current liabilities
a. Financial Liabilities
- Borrowings 1,566.25 1,637.60
- Lease Liabilities 0.72 1.66
- Trade payables 1,088.63 1,130.33
- Other Financial liabilities 231.38 235.66
b. Other current liabilities 102.22 72.46

85.68 86.36c. Provisions
3,074.88 3,164.07

Total Equity and Ltabitities 10,993.75 10,616.24
See accompanying notes to the Financial Results
Notes:
1. The disclosure is an extract of unaudited consolidated balance sheet as at September 30, 2022 and audited consolidated balance
sheet as at March 31, 2022 prepared in compliance with indian Accounting Standards [IND AS] have been reviewed by the Audit
Committee and approved by the Board of Directors at their meeting held on October31, 2022

2. The Board, at its meeting on September21, 2022, approved a proposal for the Company to buy back its fully paid-up equity shares
of face value of Rs 10 each from the equity shareholders of the Company for an amount nat exceeding Rs.351 Million (5.62% of paid
up capital and free reserves of Consolidated financial statements). The Buyback offer comprises a purchase of upto 600,000 Equity
Shares representing 2.34% of the paid-up equity share capital of the Company at a price of Rs 585 per Equity share. The buyback is
proposed to be made from all the equity shareholders of the Company as on the record date (October 7, 2022) on a proportionate
basis through the "Tender offer" route. The Letter of Offer in this regard is proposed.
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Unaudited consolidated Statement of Cashflows fur the half year ended September 30, 2022

Particulars
Half year ended

September 30, 2022
Year ended

March 31, 2022
Rs. In Millions Rs. In Millions

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 658.16 1,147.90
Adjustments for

Depreciation and amortization expense 179.50 345.86
(Profit) /lass on Sale of assets 3.53 3.98
(Profit) oss on Sale of investment (2.73)
Amortisation of Lease prepayments (2.39)
Bad debts written off 0.38 10.45
Stock provision - IND AS 30.22 9.43
Other Adjustments (14.22)
Finance costs 69.87 88.28
Interest income (7.21) (8.02)
Unrealised exchange (gainj/loss 42.51 (6.11)
Provision for MTM (gain)/loss on forward contracts 4.31 (67.19)
Dividend income (0.30) (3.29)

Operating profits before working capital changes 980.97 1,501.95

in workin: ital:
Adjustments for (increase) / decrease in operating assets:

Inventories 24.70 (916.22)
Trade receivables (84.93) (133.20)
Loans and advances/Current assets 110.70 (181.10)

Adjustments for increase / (decrease) in operating liabilities:
Trade payables/Other current liabilities/Provisions 18.82 249.58

Cash Generated from Operations 1,080.26 §21.01
Net income tax (paid) / refunds (139.98) (252.08)
Net Cash from Operating Activities before exceptional item 940.28 268.93

Exceptional Item
Net cash flow from / (used in} operating activities (A) 940.28 268.93

B. CASH FLOW FROM INVESTING ACTIVITIES
Capital expenditure on fixed assets, including capital advances (294.06) (333.41)
Proceeds from sale of fixed assets 1.70 2.87
Restricted Bank balance in Escrow account for buyback of shares (90.00)
Bank deposits not considered as cash equivalents 41.72 28.57
Proceeds from sale of investments - Others (210.08) 0.06
Dividend received - Others 0.30 3.29
nterest received - Bank deposits 7.21 6.76
Net cash flow from / (used in) investing activities (B) (543.21) (291.86)

C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of equity share capital
Proceeds/(repayment) of long term borrowings (103.49) 222.49
Net ncrease/(decrease) of working capital borrowings (106.05) 190.13

Expenses on Buy back (1.76)
Dividend Paid (87.81)
Finance costs (69.87) (118.53)
Net cash flow from / (used in) financing activities (Cc) (281,17) 236.28

Net increase / (decrease) in Cash and bank balances (A+B+C) 115.90 213.35
Cash and bank balances at the beginning of the year 519.08 307.25
Effect of exchange differences on restatement of foreign currency Cash and bank 0.01 (1.52)
balances
Cash and bank balances at the end of the year 634.99 519.08
Cash and bank balances at the end of the year comprises of
(a) Cash on hand 104.03 36.62

(b) Balances with banks
in current account 317.15 454.34
in EEFC account 303.81 28.12

724.99 519.08
Less : Restricted Cash in Escrow account 90.00

634.99 519.08

han

See accompanying notes to the Financial Results
Notes:
1. The disclosure is an extract of unaudited consolidated statement of cashflows for the half year ended September 30, 2022 and
audited consolidated statement of cashflows for the year ended March 31, 2022 prepared in compliance with Indian Accounting
Standards {IND AS] have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on

October 31, 2022

For S.P.Apparets Limited

P.Sundararajan
Managing Director
DIN : 00003380

Place : Avinashi
Date : October 31, 2022

V.Bal
Chief Financial Officer
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