
VA TECH WABAG
Q3 FY 13 Results Update



 This presentation and the accompanying slides (the “Presentation”), which have been prepared by VA TECH WABAG LIMITED (the
“Company”), have been prepared solely for information purposes and do not constitute any offer, recommendation or invitation to
purchase or subscribe for any securities, and shall not form the basis or be relied on in connection with any contract or binding
commitment whatsoever. No offering of securities of the Company will be made except by means of a statutory offering document
containing detailed information about the Company.

 This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the
Company makes no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth,
accuracy, completeness, fairness and reasonableness of the contents of this Presentation. This Presentation may not be all inclusive
and may not contain all of the information that you may consider material. Any liability in respect of the contents of, or any omission
from, this Presentation is expressly excluded.

 This presentation contains certain forward looking statements concerning the Company’s future business prospects and business
profitability, which are subject to a number of risks and uncertainties and the actual results could materially differ from those in such
forward looking statements. The risks and uncertainties relating to these statements include, but are not limited to, risks and
uncertainties regarding fluctuations in earnings, our ability to manage growth, competition (both domestic and international),
economic growth in India and abroad, ability to attract and retain highly skilled professionals, time and cost over runs on contracts,
our ability to manage our international operations, government policies and actions regulations, interest and other fiscal costs
generally prevailing in the economy. The company does not undertake to make any announcement in case any of these forward
looking statements become materially incorrect in future or update any forward looking statements made from time to time by or on
behalf of the company.
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Safe Harbour



 Q3 Group Revenue increases by 21% YoY

 Q3 India Revenue increases by 20% YoY

 YTD Group Profit increases by 124% YoY

 YTD India Profit increased by 56% YoY

 VA Tech Wabag Spain SRL, a Wholly Owned 

Subsidiary of VA Tech Wabag India, 

incorporated on 8th Jan 2013
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Key Highlights Q3 & 9M FY13

Biofilter Plant, Algeciras, Spain

A Unique Global Water Player …
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RESULTS OVERVIEW – Consolidated Profit and Loss

Rs. Millions Q3 FY 13 Q3 FY 12 YoY % 9M FY 13 9M FY 12 YoY % FY 12 

Income 3,540 2,931 20.8% 9,333 7,727 20.8% 14,435

Cost of Sales 2,598 2,036 27.6% 6,599 5,374 22.8% 10,422

Total Cost of Operations(TCO) 719 687 4.7% 2,086 1,960 6.5% 2,713

EBITDA 223 208 7.3% 648 393 64.8% 1,300

EBITDA margin 6.3% 7.1% 6.9% 5.1% 9.0%

Interest  & Finance Charges (Net) 13 20 -35.0% 61 68 -10.3% 104

Depreciation  & Amortization  29 16 81.0% 79 62 27.5% 86

Tax 83 62 33.9% 212 130 63.1% 379

Profit After Tax 100 106 -5.6% 300 134 123.8% 738

PAT margin 2.8% 3.6% 3.2% 1.7% 5.1%

Advantage Wabag – Indian Cost Arbitrage
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RESULTS OVERVIEW – Standalone Profit and Loss

Rs. Millions Q3 FY 13 Q3 FY 12 YoY % 9M FY 13 9M FY 12 YoY % FY 12 

Income 2,263 1,882 20.2% 5,490 4,853 13.1% 10,035

Cost of Sales 1,776 1,454 22.1% 4,174 3,803 9.8% 7,910

Total Cost of Operations(TCO) 225 215 4.7% 699 649 7.7% 970

EBITDA 262 213 23.0% 617 400 54.1% 1,154

EBITDA margin 11.6% 11.3% 11.2% 8.3% 11.5%

Interest  & Finance Charges (Net) -8 8 -200.0% -9 -9 0.0% -3

Depreciation  & Amortization  18 15 20.0% 47 42 11.9% 57

Tax 82 60 36.7% 187 117 59.8% 349

Profit After Tax 169 130 30.6% 391 250 56.2% 751

PAT margin 7.5% 6.9% 7.1% 5.2% 7.5%

On consistent growth path … 
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Water Market and Govt. initiatives

Wabag’s presence in Key International Geographies - OMAN

Strategic alliances yielding results…

Government's planned and projected 
spending for 8th five year plan-2011-15

(RO Mn)

Water sector 451.7

Sanitary drainage projects 72.8

 Water Market

― Overall demand for potable and industrial water - ~163 million m3
(2010)

― Demand seen to increase to 278 million m3 in 2017 – an average
growth rate of around 8% per year

 Government Initiatives

― The Ministry of Regional Municipalities and Water Resources plans to
expand the setting up of wastewater networks in the wilayats of the
sultanate other projects that serve the immediate needs of citizens.
Plans include

― setting up of 9 wastewater projects in the Eighth Five year plan
to the tune of RO 55 million

― setting up of 10 wastewater treatment stations to provide
treated water

― Till the end of 2011, as many as 63 wastewater projects were
completed and commissioned

― New Projects – Municipal WWTP

– Desalination Plants

– O & M

― Wabag recently won an order for a Mega Desalination Contract in
Oman

― Wabag has a subsidiary in Oman with Zawawi Trading Corporation as
the other partner.

Wabag’s Desalination Plant in Duqm, Oman
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Wabag’s focus on New International Geographies - QATAR

 Water Resources

― Renewable water resources in the range of .06 km3/yr which
comprises of only groundwater

― Higher quality nonconventional resources like Desalination in
the range of 0.63 km3/yr

 Sectoral water use

― Agricultural – 59%, Industrial – 2%, Municipal – 39%

 Current Scenario

― Qatar has no water treatment plants, as nearly all potable
water is provided by desalination plants

― Among the early adopters of desalination, and its first major
plant came online in 1962. 99.9% of water provided comes
from desalination, with only 0.1% derived from groundwater

 Government Initiatives

― 30-year power and water master plan to provide the
framework for investment in water and power infrastructure

― Encourage tourism which would have a direct effect on the
water industry

Water Market & Forecast

Source : GWI Report

A Pure play Water Technology Company …
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Rs. Millions

EPC O&M
Total

Municipal Industrial Municipal Industrial

Wabag India 2,242 2,473 379 323 5,417

Wabag Overseas 2,136 669 677 356 3,838

Total 4,378 3,142 1,056 679 9,255

EPC vs O&M Municipal vs Industrial

Revenue breakup – 9M FY 2013

EPC
7,520
81%

O&M
1,735
19%

In Rs Mn.

Municipal
5,434
59%

Industrial
3,821
41%

In Rs Mn.
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Key Projects
Revenue recognized 

[Rs Mn]

Dambulla Municipality Project 872

RIL Dahej - ETP 732

Majis Industrial Services 566

APGENCO Rayalaseema Project 511

Nemmeli Desalination Project 358

IOCL Paradip Project, Orissa

Revenue contribution – 9M FY 2013

Desalination Plant, Majis, Oman
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Rs. Millions

EPC O&M
Total

Municipal Industrial Municipal Industrial

Wabag India 9,321 7,547 11,162 737 28,767

Wabag Overseas 10,198 1,284 1,735 708 13,925

Total 19,519 8,831 12,897 1,445 42,692

EPC vs O&M Municipal vs Industrial

Current Order Book

EPC, 
28,350, 

66%

O&M, 
14,342, 

34%

In Rs Mn.

Municipal
, 32,416, 

76%

Industrial, 
10,276, 

24%

In Rs Mn.
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Rs. Millions

EPC O&M
Total

Municipal Industrial Municipal Industrial

Wabag India 3,588 4,983 863 360 9,794

Wabag Overseas 2,529 1,068 880 362 4,839

Total 6,117 6,051 1,743 722 14,633

Framework Contracts 3,710 1,100 4,810

Total [including 
framework contracts]

9,827 7,151 1,743 722 19,443

EPC vs O&M Municipal vs Industrial

Order Intake – 9M FY 2013

EPC, 
12168, 

83%

O&M, 
2465, 
17%

Municipal
, 7860, 

54%

Industrial, 
6773, 
46%

In Rs Mn.In Rs Mn.
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 Nemmeli Desalination Project, Chennai: Rs. 5.6 bn

 Delhi Jal Board : Rs. 3.6 bn

 195 MLD WTP for Ulhasnagar Municipal

Corporation with O&M for 30 years . EPC Rs.1 bn

and O&M Rs. 2.3 bn@

 Bangalore Water Supply and Sewerage Board :Rs

2.2 bn

 Reliance ETP Project : Rs. 1.8 bn

 Water Treatment Plant & distribution system,

SriLanka : Rs. 1.7 bn

 APGENCO for Kakatiya & Rayalaseema BoP:Rs1.6 bn

 Madinah STP, Saudi Arabia : Rs. 0.8 bn

Key contracts in Orderbook

*  Contracts wherein Advance Monies/ LC awaited, hence not taken 
in Order Book

@ This excludes Power component which will be a pass through

Key framework contracts *

 192 MLD WTP for Aurangabad Municipal

Corporation with 17 years O&M EPC Rs. 550 mn

and Rs. 720 mn for O&M – Shareholders

Agreement signed.

 Libya Order – EUR 90 mn

 191 MLD SWRO – Al Ghubrah, Oman

 Madinaty Order – Rs. 1.1 bn

Order Book of Rs. 42.69 bn & Framework Contracts of Rs. 12.6 bn
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 Project was awarded by Chennai

Metropolitan Water Supply and Sewerage

Board on Design Build and Operate (DBO)

basis

 Total Costs for the Project is Rs. 10.84 bn, of

which Rs. 5 bn pertains to O&M for 7 years

PROJECT HIGHLIGHTS

 The Plant has been Commissioned and 

started producing water.

 Formal inauguration expected to be 

announced by the customer shortly.

STATUS UPDATE

Nemmeli Desalination Project, Chennai – Status 
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Current Order book incl. Framework Contracts

2,680 2,930

6,744

2,310

3,483 3,540

Q2 FY12 Q3 FY12 Q4 FY12 Q1 FY13 Q2 FY13 Q3 FY13

162 208

907

104

321
223

Q2 FY12 Q3 FY12 Q4 FY12 Q1 FY13 Q2 FY13 Q3 FY13

R
ev

e
n

u
e

 G
ro

w
th

EB
IT

D
A

 G
ro

w
th

Consolidated Revenue & Earning Build-up

Maintain the
Revenue Guidance for FY13

Rs. 16.5 bn to 17.0 bn
Growth of 15% to 18% y-o-y

42.7

12.6

55.3

Order Book Framework 
Orders

Total



15

For further information, please contact

Company : Investor Relations Advisors :

VA Tech Wabag Ltd.
Mr. S. Varadarajan, Chief Financial Officer
varadarajan@wabag.in

www.wabag.com

Strategic Growth Advisors Pvt. Ltd.
Mr. Gaurang Vasani / Ms. Swapnil Misra
vgaurang@sgapl.net / mswapnil@sgapl.net

www.sgapl.net

mailto:mswapnil@sgapl.net

