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Ref. No.: GIC Re/SE/2020-21/Ql-OBM/CL(l) 

To, 
The Manager 
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Tower 
Dalal Street 
Mumbai - 400001 

Scrip Code: (BSE - 540755/ NSE - GICRE) 

Dear Sir/Madam, 

GICRe 

Date: September 10, 2020 

The Manager 
Listing Department 
The National Stock Exchange ofindia Ltd. 
Exchange Plaza, 5th Floor, Plot C/1, 
G Block, Bandra Kurla Complex 
Mumbai - 400051 

Sub.: Resubmission of Financial Results for the Quarter ended June 30, 2020 

This is with reference to BSE' s email dated 9th September 2020, regarding submitted results/figures not 
being clear/legible. 

In this regard, we would like to inform that Board in its meeting held on September 7, 2020 had 
approved unaudited financial results (Standalone and Consolidated) for the quarter ended June 30, 2020 
together with the Auditors' Limited Review Report. A copy of the same alongwith press release was 
submitted. 

However, as required vide the above mentioned mail, we are resubmitting the unaudited financial results 
(Standalone and Consolidated) for the quarter ended June 30, 2020 together with the Auditors' Limited 
Review Report and Press Release 

Further, it is hereby clarified that the unaudited financial results are not revised but are only resubmitted. 

Request you to kindly take the above information on record. 

Thanking You 

For General Insurance Corporation of India 

,,.,. (Suchita Gupta)~ 

CS & CFO & Compliance Officer 

~ i '<d'l<i 'ff'IUf'<'1J1~~ 

(m«r~<lft~ 
General Insurance Corporation of India 
(Government oflndia Company) 
CIN: L67200MH1972GOI016133 IRDA REG NO.: 112 

W&fT, 110, ~- , cTcTm, 11000~0 

"SURAKSHA", 170, J. Tata Road, Churchgate, 
Mumbai 400020. INDIATel: 91-22-22867000 
FAX Server: +91-22-229899600, www.gicofindia.com 
E-mail: info@gicofindia.com 



A,nn,xure•1 
(Pursuant to the Regulation 33•of .SEBI {1.,i&tlng(}bligatlonsandqiscio&ure]i~ti.itemen,ts), ftegul~tiops, .2015 'read with IRDAI Circular reference : 

IRDA/F&AJGIR/LFTDf027101/2017 Cll!le<l 30,01;2017) 
Reviewed Statement of StaQdalQne .Flnanelal Results fqr the .Quarter Ended 30106/2020 

SI. 
No .• : 

OPER'A TING RJ:$'1.14 rs 
~Prerniumwn=~en: 

mk,m Eatted (Net) · 

me fl:om,investments (11et) 2 

r irn»me -F6i~ig~ ex~hange G~l~1(1;.J;~) 
6 total Income {3+4+5) 
7 Commissions & Brokerage (net) 

a Net commisSlOn 3 

9 Operating Expenses related to insurance business 
a+ b): 
(a}tEmployees' remuneration ·.and welfare 

exru:inses 

10 Premium Deficiency 
11 I1ncurred Claims: 

(a} Clalrrii; Paid 
(b}IChange in Outstanding 

liBNR/IBNE~} 
. 12 

· Total ExpenS& (8+9+10+11) 

(Incl, 

14 Provisions for doubtful debtS (including bad·debl'$ 

:~1. for diminµtion lnvalueof inv;esfiiJ!!Ot\ 
ProfWlolSS: (6·12) 

Appropriations . ... .. • 
(a} Transfer to Profit and Lon Ale 

1 {b)' Transfer to reserves 

NON-OPERA TING RESUl,.TS 
18 Income in shareholders· account (a+ b+c): 

(a: ~ransfer from Policyholders' Fund 

{b' lnex>rne from investments 
(c) Otherincome .. 

1 s ~xpenses other than those related to inwranca 
20 for doubtful ·0&0ls (including bad debts 

diminution in.value of invesltneti~ I 
·sation of premium on Jnvestm~ . 

a Expense(1~20+21) 
23 Profit I Loss before extraordinary i!\itu( (1 S.:.22} .... · 

. 24 Extraordinary Items 
25 Profit/ (loss) before tax (23-2~) 

26 Provision tor tax. 
27 Profitl(lou) lifter tax 

Olvldend per .-hare (Rs:) 
,Dividend 

(bl1flnal dividend 
pening Balance and Appropriations ftorllPAT 

/ (Loss1 carried to Balance Sheet 

(Rs, in Lakh) 

Yoar to date Year to date 
(Or the t 1 · Previous year . 
e1m:•nt or prev ous , &nded 

• .,.rlod end!Kl · ,Dfl(J"d~~· 
~~OI0~~211j ; .. {JJ~ : (~~~f, (30/0"'10'19) •· (31/03/2020) 

:::. =-i·•~: ... :.!,;;;:::J;~,;:;:,~:.;;:::9: ·.,.i.;;;~·•8...:;

1

~;,i,,;~· ... :.z..~ 51,03,013 
14.e2;~2a 1 s:41jAil 19,.64,4Qe: 1..i.,ei.~2s~ 46,es. · 

J ,3;.66,J83 ' 11166,877 , i~,7~,.i~f ·. 13.66,t~3 . 16,73,712 44,14 , 

' 

..... pt,'836' (13,367 '. 1,05\866 ' 91,836 1.05,866 5,~5,861 
7,Q60 ' .3, 198 

2,55 ,987 2,84,533 
2,55,987 1.41,926 2,55,987 . 2,84,533 

2,788 . 4,300 , 2,539 2,788 2,539 
3978 3807 , 31307. 

1,398 . 752 1,398 

6.Q0,$68 . 7,97,450 . 6,90, 176 
6,85,9()5 ··. . (1,08;708) 6',85,9.05 7,79,893 

.:.,: .·.· ._, . . ·'''-.'-< 
1.5,50,.3!_9 . r, ,:38,510 .. 17IJ2,34'7. 15\50,379 17,62,347 

(88,6 

I . 
. .• 
(85,~99) 9t,Q09 (85,299) 

20AZ9 20,429 

(85,299) 97,009 20,429 20,429 
22,447 47,582 34,325 22,447 34,325 

1,547 751 

19 579 19 579 

13,423 40,296 
.. 

19,006 40,296 

792 23,364 740 I ·•··. 
792 740 

19,8,11 41 ;!314 19;817 41,614 
t3,89Q (81 122 I 

1,1{).109 (81 ,122) . 13,890 

(25,375) (25,375 3,031 
(55,747) 10,860 

2·,24,359 <$,03,033 2,24,359 4,03,033 

1,68Ji12 1,68,612 4,13,893 

4~.403 
50,12 806 

7,50,835 
7,50,835 

19,885 

17 416 
1,942 

31 ,23.588 
11,79,998 

50,93,664 

(6,79, 121) 

(80,857) 

(80,857) 
.. 1,56,688 

12,149 

7,798 

99,066 

25,712 

1,32,576 
(44,597 

(44,597} 
(8,688' 

(35.909}1 

6.75 
2,60,268 

2,24.359 



Annexure-1 
{Pursuant to th& Regulation 33 of SE;BI (Listing Obligations and Disclosure Reqi,,irementi) Regulations, 2015 read with IRDAI Circular reference : 

IRDA/F&A/CIR/LFTD/027f01/2017 dated 30.01.2017] 
Reviewed Statamant of Standalone Financial Reaulta for the Quart.r En dad 30/0612020 

' 
. (R& 1n Lakh) 

Y1irto date Yurtodata 
3 Ptkmtha ll!dlld /Aa at forth• for pntvloua Prevlou• year 

c:um,nt period ended · 
ended 

SI. P1rtlculan1 · oertod ended 
k~, 

(31~20) (~011) ,· (30/0612020) (30/06120111) (3QIJ!ll2020) (31/0312020) 

Rlil•Wld ,, ~U4lhld· ·•. 'Re11l•V(tii Revl11!Ntd Rtvte• Aud.lted 
' Paid up equity capital 

.. ·- . 
31 87,720 87.720 87,720 87,720 87,720 87,720 

Ri!seNe & Surplus {EXCiuding Revaluation Reaarve} 
.. ., 

32 19,11,557 19,67,3()4 21 ,56,837 19,11 ,557 21,56,837 19.67,304 

~voooc-.-... .- 20,73,502. 16~26,914 30,64,944, 20,73,502 30,64,944 16,26,914 9Ntl 
, I Ass·eta: · · .. 

l <a, lnveatn:,ents: 72,43,971 68,52,582 79,69,423 72,43,971 79,69,423 68,52,582 .. 
• Shareholders' Fund 14,88,229 15,70,378 20,07,338 14,88,229 20,07,338 15,70,378 

. 
- Policyholders' Fund 57,bS,741 52,82,204 59,62,Q§S 57,55,741 59,62,085 52,82,204 

(bJ Othet Assets (Net of current !l•biut111 
!crovisionsl. 

and (31,71.192) (31,70,644) (26,59,922) (31 ,71 .192) (26,59,922) (31,70,644) 
35 Analytical Ratloa 5: 

{l) iSolvency ~atlo e 1.52 1.53 1.89 1.52 · 1.89 1.53 
(J) Expensee· of Management Ratio ~ 

. 
0.46 1.06 0,30 ' 0.46 ' 0.30 0.80 

'{iU)' ' "curred Claim Ratio 94.19 , 89;78 87:EJO 94.19 87,80 97.49 
{Iv) Net retention ratio 92.09. 91.56 94~ 92.09 94 .38 . 91.43 
(v) Combined ratio: 112.16 t07,:7'0 102.63 112.16 102,63 114.38 ... 
{vi) ed' Combln.e<I Ratio• · 

... 
105.88 a 99,71 97.24 105.88 97.24 102.47 

M) 
'"" P!'r sha~e (Ra.} 

8 ' 
.. 

. 

a) Basie and diluated EPS before 
extraordinary Item& (net of tax expense) for the· (3.18) 6 .83 0.62 (3.18) 0.62 (2.05) 
pertod (not to be annuall;ed) 
(b) Basic and dttutad ·eps efter e,,t,aordina~ 
Items (net of tax expense) tor ttie pet10CI {not to (3.18) 6.83 0,62 (3.18) 0.62 (2.05) 
be annualized) .. 

(yjjj PIIPA"""""' · ' ... 
.. al Gmss NPAs . A,.-, A A'> ., '> n-. ,. A7 '>07, ' A A? ' 

b) Net NPAs D.1'12 · 0,63 . . .. ,0:/flt : ,, .. .,, ., n.i"'' 0.63 , 
(viii} 'l"ield on Investments 

(a) Without unrealized gains 7.52 12.64 ~.75 7.52 9.7~ 12.16 
. (b) \Mth unrealised gains 5.84 9.25 6.26 . 5.84 6.28 8.65 

(Ix) Public sh•reholding ... 
a) No. of sharea In lakh • ' 17,544 17544 17,544 17,544 17,544 17,544 
P) Percentage of shareholding -' - - -- -.. 
c:) % of Governm.ent holdlrig 85.78% 85.78% 85.78% 85.78% 85.78% 85.78% 

. (in case of public sectpr inauranc:e oompanles) .,, 
C 

Foot Note: 
.... 

1 Premium is net of reinsurance . 
2 Investment Income including protitlloss on sale of investments ,net ot investment expenses. 
3 Commission is net of commisslon received on relnllllrJnce . 
4 Details of expenses provided in Schedule - 4 ol the accounts. 
5 Analytical ratio1, have to be calculated as, par definitDn:gJven In IROAI analytical ratios disclosures 
6 Solvency ratio has been worked out as on the last day of the period. 
7 Expenses of managsment ratio ·i• calculated on the b8sis of Net premium, 

8 Adjusted Combined ratio Is calculated as • Combined Ratio IMJ the ratio of Policyholder's share of lnveetment income to Net Written premium. 
As per the resolution of the Shareholders paase<i'on 04th July, 2018 a sum of ·43e,eo.oo,ooo (Rupees Four Hundred Thirty Eight Crore Si><ty 

Lakh Only) standing to the credit of the free reserves bas been capitalised by inuing 87 ,72,()0,000 (Eighty Seven Crore Seventy Two Lakh) fully 
9 paid u.p bonus shares of 5/• each in the ratio of 1:1. The bonus shares were allotted to the shareholders on 14lh July, 2018.Accordingly Eamfng 

per shere is based on increased nµmber of shares for all the repor1ad periods. 

~&,-



I 
I. 

·~ · 
[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Dlsc:losure Requirements) Regulations, 2015 read with IRDAI Circular 

1'9ference : 
IRDA/'F&A/Cl~LFT(?/027/01/2017 .. 30.01 .2017] 

Reviewed Statement of Standalone Segment wlu Revenue and Profit and Loes Account for the Quarter Ended 30/06l2020 

fl'ltX:lfl'Jf 1/:lmrtn~ • 

Q , 

1/Vef Pretrilum 
· ncome rwm. -~ 
,~ fcim 

fttccme kilm lltVNtmenta 

. ltn.PA ,. 
· N,t,~ 
· fnCOltJe •frNrti tn~ 

heritKX1/Till ,,,., 
PN(i/tim 

l~(b(mln~ 

... OU.~ , 
,ai';i11 ·. ·· 

'Nat Mmltim 

Net Ptemium 
11'/Cdmii '°"" '"~"' 
Ofh,,r lrlfiiimtt 
101 FL/Cnid#t 
Net~rtt 
l~.(qmi:l~t, 

... ~.~·-
~· 2.MV ,. 

... a 

100 

.2fi3ft() 

1,307 : 
87 

iZ4,M2 

~,i,&$() 

1'01 

, 

.~ ··:m1 

~..a1,8 

.8'""""' 

rnn 

,f,X1 

2,881 

~-,,,- · 

f38 

't,286 

·2:1 '•7R7, 

·115'.-l'ln 
:·9,3'8 

1'.'IH1 :C'JIIIIG7 

(5U,) ~.214 

.~ \lUIO, 

>M07 , 

24·. · 
1(530 

5jn~ 

1~1$ 

(R1,fn~ 

,~1 , 
:~ · · IAuitfhiidl' 

138 · 
3 

6,5,32 
138 

-31.20.5 

~7:R97. 

2.214 
47 

10.2a:ns 
t ,43:,032 
. ·tftlSZS 

· 120.889 

ti.98 
53 

68.6l0 
f ;910 

79,896 
8,~14 

!{SifSM, 
38,;717 

8&'656 
$;678 

502 

29oan 

8',388 



Anneii:u,..11 
[Pursuant to tha R119ulatlon 33 of Sf:81 (Listing Obllgatlons and Disclosure Rsqc,l~•ntlil lf(egut,tlON, 2015 read with IRDAI Circular 

· reference : · 
IRDA/F&A/CIRJLFTDI027/0112017 dated 30.01 .21117) 

Reviewed Statement of Standalone Segment·wi$e Revenua and Profft and t.oe, Account for the Quarter Ended 30/061202<l 
<Rt.to~ 

t 

.11!'1'.'lft&.• 102247 
1·,467 ~.1i2 

31 
.. 696, 

17,919· 7$.879 
3.2t5 tS,697 

71 1,27'! 

'f07R"t i.mt:U 
95 939, 6,238 

.'7(1 41'8 =~=-=------+-...... --...:g~a·· .....,.,_.,...·AAA~+· ---... .111'~,;;;. ·+: --.... ~··..;i-=-+---~i.+--....-~~ 
A.lFilre ., I 

1-Motof' 
MvfJJiQn 

-. 
f.Aaricuttun, 

10-Fl..£tedlt 

A-Flttt tt 02h'.!\711l: -!'ifl."I ' 

8-MfliCt{(enfQI/$ 
" 

(22.~$) 1&,863 {$4.~14) 
(2,278} :(t3,405) (16,689} 
,3#)2 ' .J&.795) 

(155) (935} (185} 
8-L!ABJ,L TY §7' (1,,071) 

. 
789 tot 

{3,!512) {1,:t74} (2,388) {1,402) 

(~.000} ••• 6,6.53 

2'1.205 0;5'~260} (33,602) 
',. ':· 

{42,478) ~.326 
" 

,(5,750) 
1(),FUCifldlt ~ · 2,t43 999 

(7.56} 1'2,080 
15.016,l 11;679 

1;t8l , (.t200I , 



·~ 
[Pursuant to the Regutatlon 33 of SEBI (LI.Ung Obllgatlona and Dlltloeure ReqUlrements) Regulations, 2015 read wlth IROAI Circular . . ,..,.,.nee : 

IRDA/f&A/CIRILFTDIOZ7l01/2011 datad 30.01.2017] 

Reviewed Statement of Standalone Segment wi .. Revenue and Profit and LoM Account for the Quarter Ended 30108/2020 
(Rs. ln lakhs' 

SI.No. Particulars . ., 
3 Monthe ended/As at Year to date en(!edl As at Year ended/As at 

(30/C)IJn()20) · 1)1/03/202()) (30f08/2019l , (30/0Gl20.£UI: . (3,0/0812()19) (31/03/20201 
(R.evl~) (Audlwd) .. . (R~r.w.dl (Reviewed) (Revl-ed) (Audited) ' 

4 Segmfflt Operating .. .. 

lomf!tlL.os1~ -
A-Fire (83,874) 73,724 42,518 (83,874) 42,518 (53,942) 
B-Miscel/aneous . . .. 
1•Mcitor {2,608) 57,254 t22;033) (2,608) · (22,033) . 82 ,480 
2-Aviation 175 (8:290) (14,170) 175 (14,170} (24 ,035) 
;1•Engineering 16,579 .. 611 1.,658 16,579 1,658 3,489 
4-W.C. (31) (748) 394 (31) 394 513 

' 5-LIABIL TY ... 
2,096 1,895 2,055 2,096 2,055 9,019 . 

6-PA 
. 

(2,205) . 1,313 (959) (2,205} {959) 6,912 
7-Heatth (29,184) 18,314 13,184 

•, 

(ZS,184) 13,184 (3,362) 
B-Agrioulture 50,116 (1,25,266) . (2,396) 50,116 _ {2,396) (2,23,592) 
9-0ther Misc, (40,948) 44,743 (3,536) (40,948) (3,536) 72 ,093 
10-FL/Credit 3,482 4,377 2,537 3,482 2,537 : 6,657 
C-Marine 
1-Marine Ca'l)'O 

756 14,712 5,301 756, 5,301 23,421 

"t;l-Marine Hull (2t577) 16,450 ., (1,382) }2,577) . (1,382) 16,620 
0-Life 2,926 (2,080) (2,743) 

. -
. 2,926 (2,743) 2,870 

5 ·'Segment Technfc:al 
Uabllltles: ., 

--I Bla.t. Bllmt: 
•Net -
A-Fire 4,99 129 4 77 246. 3,70 786 4 99,.,129 . 3,70 786 477,246 
~tf'/fll(ffl· -
1-Motbr 3,44,026 3.52,951 3,02,004 3,44,026 3,02,004 3,52,951 
2-Aviation 58,332 61 ,407 48,_761 ' 

... 
58,332 48,761 61,407 .. 

3-Engineering 52,350 56,261 50,075 52,350 50,075 56,261 
4-WC. 2,110 1,022 2,289 2,110 2,289 1,022 
5-UABILTY 39,680 36,382 28,1 52 39,680 28,152 36,382 
6-PA 35,628 33,374 27 ,514 ~5,628 27,514 33,374 

.. 

7-Health 1,64,777 1,55,450 1,81,212 1,64,777 1,81,212 1,55,450 
. ' 

FJ-.Agricutture 2,54,730 1,74,164 3,98,195 2,54,730 3,98,195 1,74,164 
9-0ther Misc. 29;615 34,357 29,784 29,615 · 29,784 34,357 
10-FL/Credil 12,971 14,535-- 15,981 12,971 15,981 14,535 
C-Marine -. - -..· ., 
1-Marine Cargo 57,909 51,346 33,961 57,909 33,961 51 ,346 
2-Marine Hull 66,480 1 76,859 81 ,,776, 66,480 81,776 76,859 
D-L/'9 2.5935 21 9Tf 16 532 25,935 ··. 16532 21,971 .. . 



- Amieicur.,_11 -
(Pursuant to the Regulation 33 of SEBI (Listing Obligations at'ld Dlsclos.ure Reqv!rementsJR"9ula~lons, 2015 read with IRDAI Circular 

refettnce: 
IRDA/F&A/CIRJLFTD/027I01I2017 dattd 30.01.2017} 

Reviewed Statement of Standalone Segment wise Revenue and Profit and Lon Account for the Quarter Ended 30/06/2020 
tRa tn t..akhs, 

Outstanding Claims -
Res.orves .• ' ... 

A-Fire 15,78,189 . 1:J.96.n6 12,81.228 15,78,1 89 12.81.226 13.96.776 
e:M1sce/lane-0us .. . 
1-Motor 14,42,468 14,39,352 13,03,445 14.42,466 13,03,445 14,39,352 
2-Aviotion 1,56,950 1,49,953 1:15,960 1,56,950 1,15.960 1,49,953 
3-Englneering 2,09,170 2,22,133 1,84,240 ' 2,09,170 1,84,240 2,22,133 
4-W.C, . 

8,769 8,124 6,740 8,769 6,740 8,124 
.. 

5-LIABILTY 92,838 80,363 54,608 92,838 54,608 80,363 
o-PA 79,197 75,559 65,920 79,197 65,920 75,559 

7-Heallh 3,46,829 3,52,611 2,45,853 3,46.829 2,45,853 3,52,611 
8-Agricuttim, 20,20,974 15.93,496 16,42,167 20,20,974 I 16,42,167 15,93,496 
9-0ther Misc. 1,04,766 53,119 1,14,976 1,,.~,766 1,14,976 53,11 9 

10-FL/Credit 93,736 94,316 84,620 . 93.736 84,620 94,316 
().Marine ' ... 

1-Marine Cargo 74,831 68,170 61 ,941 74,831 61,941 68,170 
;-Marine Hull 1,47,730 1,41,904 1,2"8,427 1,47,730 1,28,427 

, 
1,41,904 

D-Ufe 62,630 57,294 42,941 62,630 42,941 57 ,294 

Footnotes: 
1 Segments include : (A) Fire, (B) Miscellaneous •(1) Motor, (2)Aviation, (3)Engineering, (4)Personal Accident 

(5).Workmen compensation (6)Llabllty (7) Health (8) Agriculture (9)0ther Miscellaneous (10)FUCredit (C) Marine - (1) 
Marine cargo (2)Marine HuU ,(0) Life 



$EN~ IHJUIJAl(OE CORPORATION OF INDIA 
Registration No. 112 

Date of Jieg'5tratlon wltn 18DA.I : 2nd Ap,ril, 2001 
R,e,vieweq Standalon,c: Bala.pee Sheet!lS at30 J\1'1e, 2020 

Particutara 

BorrtwJings 

APPLICATION OF FUNDS 

lnv stmenfa,, Shareholder$ 

.Loans 

• C,urtent As~: 

~urrent Liabilities 
Provisions __ .. 

Net Current Assets (C)-(A..S) 

· Miscellaneous ~lw.Nlto the 
$Xtf0:t not written off of adjusted) 
Debit balance in profit and loss 
account 

CONTINGENT UABllJTtE$ 

"~'let\ 

•. 

u at Junc:M, A• .t .Ju._ 3&~ A• at March 
%020 @'ft 31. 2020 

87710 

0 0 
.o 0 

22 45 871 1162: 073 

5l0950l 

20073l8 

2-3474 

19,282 

1367988 15,853.78 

$4 9i .952 

4713405 

1(J01 Jjt,7 :' 6191271 
1754;925 1746411 

7931612 
(3214178,) 



l. The above standalone fh1ancial results '¥ere reviewed by the audit committee and 
approved by the Bo<ird of Pirectors at its meeting bel4 on th September 2Q20. 

2. The joint statutory ~uqi,tors, J Singh & Associates; Chartered AccoW1tants and D R 
Mohnot & Co. Chartered Acco~Qt@~. have carried out Limited Review of these 
standalone financial results. 

3. These Standalone F,inancral st(\:tements hay,e been, pre.pared in accordance with 
Accounting Stan4ard 25 on 'Interim Finau~ial E:~porting'' as specified under Section 133 
of the Companies }\ct 201 ~-

4. Other income includes ftrrex gain <if~ 1,488.:51, lakh for the Period ended 30th June 
2020andforex gain of~ 723.42Ial<h fofthe Period ended 3011:! June 2019. 

5. As per the resoJution of the Shareholders passed on 04th July,2018 a sum of 
438,60,00,000(Rijpees Four Hondred Tl;rirty-tight Cror~ Sixty Lakh Only) standing to 

the credit of the tree x.eserves has b~en'capitalised by issuing 87 ,72,00,000 (Eighty Seven 
Crore Seventy Two Lakh) f\dly paid up bonus shares of ~· 5/- each in the ratio of 1:1. 
The bonus shares were allotted to the shareholders on 14th July, 2018.Accordingly 
Earning per share, Book value per share and Dividend per share is based on increased 
number of shares for all 'the reported period. 

6. The estimate of claims Incurred but Not Reported lIBNR] numbers incorperated in the 
financial results as cm June 30, 2020ba,ve been certified by, the Company's Life and Non-
Life Appointed Actuaries respectively. 

7. The Central Goveniment, vide gazette Notification no. J627 (E) dated 23/04/2019, have 
framed the Generallnsurance{Em1:dQyees). Pension Arn~ridment Scheme. 2019 to grant a 
final option to opl for the General l6s'1fallce (Etnploye~s) Pension Scheme 1995 to the 
various categories .of employees/families of deceased employees. During the previous 
fi11ancial year 2019:-20, employees have opted for pension s:ch~me and based on actuarial 
valuation we have pro1;:ide(ij for~ 5,670 lalch. 

$. The standalone financial result includes accoqnts of three foreign branches, one foreign 
representative office and one domestic branch. 

9. The balances of amount due to/from other persons/bodies carrying on insurance business 
and deposits held arc subject to confixmati(>n/reconci1iation. The Corporation has received 
confirtnatioll from · mo.st ,of the piU'.tl~s during the quarter ane, some of them have not 
confirmed the balances. ~xa,ct :qq~ti.Jtn ,of t;by ba1arrces not e:cmfinned is yet to be 
compiled and its .con:&~quenttal asc~inme.nt of ~ancial impact is un.der process. 
AdJQ.stl:nents, if any, wil! be accounted after finalisation of the impact, which presently is 
not ascertained. 



General ln.~ur.,nce Corporation of In~ 

Note.~ forming p11rt ofRroiewed $t11ndal,me Fin11ncilll Shltnne,,ts:for tire Period ended 30.06.2020 

10. The Corporation is under process of reconciling the outstanding balances of Goods & 
Service Tax (GST) liability and assets as shown in the financial slatements. With 
the respective GST returns filed by the Corporation. Once the reconciliation is completed, 
Corporation would be accounting the>Subsequent impact if any. 

11 . lt is GlC Re's consistent policy to offset the provision for taxation and advance tax for 
those Assessment Years where IT AT' s decision is finalized. In case of A Y 2010-11 , 
IT AT decision was in the favour of corporation, so the provision for taxation is squared 
off with Advance Tax amount. The excess provision made during that year is also 
reversed in the books of accounts 878j0O6 thousand in the previous financial year 
2019-20. 

12. The Taxation Laws (Amendment) Act, 2019 provides domestic companies with an option 
to opt for lower tax rate, provided they do no.t claim certain deductions. The Company has 
not exercised the option to opt for lower tax rate and has presently considered the rate 
existing prior to the amendment for the purpose of deferred tax in these standalone 
financial results. The Company shalJ evaluate the option to opt for lower tax rate once it 
utilises the entire carried forward losses and MAT credit available under the Income Tax 
Act. 

13 . The Outbreak of COVlD-19, declared as a global pandemic by the World Health 
Organisation (WHO) in March 2020, continue to spread across the world apart from 
relapse of infections reported in a few instances. The pandemic had significant impact on 
the Indian and world economies and the is expected tp c011tjnue for the near future. 

The ongoing COVID-19 pandemic 'is a concern for rei11surers as the market will be 
exposed across many lines of business. However, the robust risk-adjusted capitalisation 
wQuld ensure that reinsurers are in a good position to absorb any potential COVID~l9 
losses on both the underwriting and investment side of the balance sheet. 

The Corporation prudently and with a conservative approach reviewed potential impact 
of Covid-19 on its operations and the management is confident that most of the business 
areas are not expected to have any major impact from Covid- t9 related stress. The 
Corporation has made an additional provision of 6.70 Crores for Venture Capital 
Portfolio which is purely otit of our judgmental call and "progressive "accounting practice 
of showing a true ancl fair picture. 

14. Figures of previous period/year have been re-grouped/re-arranged to confirm to current 
period/current year presentation. 

As per our report of even-date 
'--:::s ,C,o\bt \ 
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J SINGH & ASSOCIATES 
Chartered Accountants 
505,506,507, Hub Town Viva, 
Off Western Express Highway, 
Near Shankar Wadi, Andheri (E) 
Mumbai -400 060. 

" D.R.MOHNOT & CO. 
Chartered Accountants 
BO: 606, Janki Estate, 
29, Shah Industrial Estate, 
Off Veera Desai Road, Andheri West 
Mumbai - 400 053 

Independent Auditor's Review Report on Standalone Financial Results of General 
Insurance Corporation of India Limited pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended read with IRDA 
Circular reference: IRDA/F&A/CIA/ LFTD/027 /01/2017 dated January 30, 2017. 

To, 
The Board of Directors, 
General Insurance Corporation of India 
Mumbai 

Introduction 

We have reviewed the accompanying statement of unaudited standalone financial results of G~neral -Insurance Corporation of India ('Corporation') for the Quarter ended June 30, 2020 ("financial 
information"), being submitted by the q>rporation pursuant to.the requirement of Regulation 33 of SEBI 
{Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ('the Regulation' ), read 

. with IRDA Circular No. IRDA/F&A/CIA/ LFTD/02.7 /01/2017 dated January 30, 2017 ('the Circular'). This 
financial information is the responsibility of the Corporation's management and has been approved by 
the Board of Directors. Our responsibility is to issue a report on this financial information based on our 
review. 

Scope of Review 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, "Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the 
Institute of Chartered Accountants of India (ICAI). This Standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial information is free from material 
misstatement(s). A review is limited primarily to inquiries of corporation personnel and analytical 
procedures applied to financial data. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion. In the conduct of our review, we have not covered foreign/Indian 
branch and foreign representative office. 

,,.,, 
t 
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Conclusion 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited standalone financial results prepared in accordance with 
the Accounting Standard 25, "Interim Financial Statement" issued under the Companies (Accounting 
Standards) Rules 2006 which continue to apply as per section 133 of the Companies Act, 2013 read with 
Rule 7 of the Companies (Accounts) Rules, 2014, accounting and presentation principles as prescribed in 
the relevant provisions of the Insurance Act, 1938 (the " Insurance Act"), the Insurance Regulatory and 
Development Authority Act, 1999 (the "!RDA Act" ) and IRDA (Preparation of Financial Statements and 
Auditors' Report of Insurance Companies) Regulations, 2002; orders/directions/circulars issued by the 
Insurance Regulatory and Development Authority of India (" IRDAI"/ "the Authority") to the extent 
applicable and other recognized accounting practices and policies has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including t he manner in which it is to be disclosed, or that it contains 
any material misstatement. 

Emphasis of Matter 

1) We draw attention to Note No.9, standalone financial results regarding, balances due to/from 
entities carrying on Insurance business 1ncluding reinsurance businesses are under process of 
reconciliation, and as stated in the note the consequential impact {If any) will be accounted after 
its reconciliation; 

2) We draw attention to Note No.10, standalone financial results regarding reconciliation of Goods 
and Service tax Assets and Liability in the financial statements as on June,30 2020 with the 
Outstanding Balances as per the respective returns is under process and as stated in the said 
note the Consequential impact (if any) will be accounted after completion of reconciliation. 

3) We draw attention to Note No 13, to the standalone financial results regarding the uncertainties 
arising out of the outbreak of COVID-19 pandemic and the assessment made by the 
management on its business and financials, for the Quarter ended June 30, 2020, this 
assessment and the outcome of the pandemic is as made by the management and the same is 
dependent on the circumstances as they evolve in the subsequent periods. 

Our Report is not modified for the above matters 



Other Matters 

1. We or the branch auditors did not review the interim financial il'lformation of One Indian Branch and 
Three foreign branches/Agencies and one Foreign Representative Office whose financial statements 
have been furnished to us by the Management, and our conclusion on the financial results, to the 
extent the same has been derived from such interim financial information, is based solely on the 
financial statements furnished by the Management. 

2. The actuarial valuation of liabilities in respect of Incurred But Not Reported (the " IBNR" ) and 
Incurred but not Enough Reported (the " IBNER" ) is the responsibility of the company' s Appointed 
Actuaries (the "Appointed Actuaries" ). The actuarial valuation of these liabilities, that are estimated 
using statistical methods, PDR and IBNR reserve as at June 30, 2020 has been duly certified by the 
Appointed Actuaries and In their opinion, the assumptions considered by them for such valuations 
are in accordance with the guidelines and norms issued by the IRDAI and the Institute of Actuaries of 
India in concurrence with the IRDAI. We have relied upon the Appointed Actuary's certificates in this 
regard for forming our opinion on the valuation of liabilities for outstanding claims reserves and the 

·PDR contained in the interim financial statements of the Corporation. 

For J SINGH & ASSOCIATES 
Chartered Accountants 
I I Firm Registration No:110266W 

H 
Membership No. 042023 
Place: Mumbai 
UDIN: 20042023AAAAEN892 

Date: September 7, 2020 

For D.R.MOHNOT & CO 
Chartered Accountants 
ICAJ Firm Reglstrati~o:001388C 

Partner: D.R. Mohnot 
Membership No. 070579 
Place: Jaipur 
UDIN: 20070579AAAAFX1089 



AMexure-1 
[Pu111uant to the Regulalion 33 of SCBl (Listing Obligaliona and O~oaure Rll((uiremerrta) Regulati!>na, 2015 read with !ROAi Ciroutar reference : 

IROIVF8iA/CIRILFTD/027/01/2017 ~tea 30,01.2017] 
Reviewed Statem.nt of Consol~ Flnandal Rnutta for the Quartlll' Ended 30/0l/20%0 

( Rs. tn Lakh) 

Year to date Year to date 
_3 Mo.nth• ended /A• at forth• forth• Prevlou, year 

SI. curnint prevl.oue ended 

N.o. Particulars period ended period ended 

(30106/2020) .(31/03/2020) (30106/2019) (30/06/2020) (30/06/2019) (31/0~2020) 

Rtvltwed Audited Ravlewed Reviewed Reviewed Audited 
OPERATING _~ ' 

1 (,ross Pre n: 15,98,27£ 928,551 . 211'1 ,0~ 15,98,27!:I 21 110~ 51 ,51 ,502 
2 Net Premium written ' 14 nS7m M AA 1ur; ,ut<u """ .14 65 7'03 . 1969888 . 46 76.541 
3 Premium Earned (Net) 13;65,726 7.~.441 16, 1$4,1~ 13,as,1ie . 16,84,122 . 44,35, 102 ; 
,4 . ,,..: ....... _ ..... _ ·- _, __ ,,, 

_M •,.;1:.. -~ 4 .. nR ·•.m D?,,, _1.d 1,rv=t,11-, .._~_..-e,,. 
5 P.tl)er Income -Forllign tia:fumge Gain/(_ LOS•) 7748 2s·• -3.5681. 7 74tl 35se - 42 903 
6 Total Income (3-+~) ·14;15,988 '9,3-4,85fi_ . - 17,93, 71Jl '14,65,988 17,93,787 . 50,34,457' 
7 -Commlss!oos & Brokerage (net) 2,56,084 • 1,41 ,172 2,88,660 2,56,084 2,88,66C 7 ,56,185 
8 Net eommiasion • 256 084 . 14U72 . 2e5;5H1 ,2 56 084 2 88 660 7 56 185 
9 fOperallng Expenaes related to inaurance bulln- {a 1-

,b): 
(aJl~~s' remuneration and welfim 3,160 4,572 2,684, 3,160 2,684 20,743 

(b) .Q\he,;,,....,..1"" ,~ 41:SG 5183 3992 4158 3992. 18 517 
10 !>remium Der«:iency . 752 (1 301 1 39E 752 1 3~ 1.942 
11 lncurrad Claims; 

{a) Claima Paid 6.04 220 791575 6 ,92 775 604 220f 6,92,775 31 ,34,099 
(b) Change In Outstanding Claims (Incl, e:91 ,429, -

ISNR/IBNER) (1,08,386) 7,82,79EI 6,91,429 7,82,796 11,80,942 
12 Total Expense (8+9+10+11} 1559 802 8.,32 ·816 ,172 30$ 15 59 802 17 72 305 51 .12 428 
13 Underwriting ProO!J Lou: {3-12) ,. 1194076! . ,, (66.3751 c J&a1.83I ,(1- 94,076 (88.183 (6 71325' 
14 t:~•ions for doubtful debts (lncludln11 bad debla written , 

15 Prollisiona lo!' diminution In value d inveslmenb 
16 ~rating Profll/lon: (1-12) - 193,8161 1 02.043 21482 ,,u16: 21482 , Ill 971 
17 ·A..........,ldlon•.-

(a) Transfer to Prollt ;ind LOH Ale (93 816 102.043 2t482 ,(93 816' 21 -482 . 177,971' 
(b/ Transfer to re&ervei, 

~TING RESULTS -- --
18 Jncome in shareholders' aceounl (a + b+e): 

(a)lTransfer from Policyholders' Fund (93,816 1,02,043 21 ,48:.i (93,816) 21,482 (TT,971) 
(b) Income from im1estments 25 308 . 41,870 . 3515~ 25,308 . 35159 1 58 237 
tell 0th"' Income 1n mv, : 11 u .. ~-....... 1n .... :, 1 ,.. ..... 17, 10::1 

19 Expenses ol/1er !flan those related 10 lnsural!C& businNS· 406 5,21' 57~ 406 579 8,086 

20 isions for doubtful debts (Including bad dllbtt wr111en 18,682 41 ,373, 18,682 41 ,373 1,00,186 

l""F inulion In value ol lnves!ments w,itten QI!' 792 23,364 740 792 740 25 ,712 

22 Total Expense(i9+20+21) 19 881 43 551 . 42,692 19 881 ' 4i 692 1,33,984 
23 Profit / Loss before extraordinary Items (18-22) {78,337) 1,12,319 16,944 (78,337) 15,944 (36,567) 
24 Extraordloarv Hems 
25 Profit/ (loss) _ before tax (23-2<1) (78,337 . 1, 12 319 15,944 {78,3371 15,944 -,36,567 
26 Provision for tax (24,333] (13683 599 (24.333 599 18,738 
27 P~oflt / (loss) after tax (54,004) 1,26,002 15,34fi (54,004) 15,345 (27,830) 

Share of Pro!il ln Aasocialee Companies 4,301 4,960 3,662' 4,301 3!862 9,184 
Pro!lt for the y11ar (49,702} _ 1,30-"2 19,201: (49,702) 19,207 (18,646) 

28 Dividend p&r share (Rs,) 
(a)!lnterim Dividend ---
(bt Jfinal dMdend . . 6,75 

29 Opent1g Balance and Appropriations from PAT (Net) 4,62,3~3 - 6,23,743 02,333 . 6,23,743 4,80,978 
30 Profit I (Loss) carried to Balance Sheet 4,12,630 1,30,982 6,42.~ 4,12,630 , 6.42,950 - 4,62 ,333 
31 Paid up equity capilai 87720 87720 87.720 87720 87,720 87,720 
32 Rese:ve & Surplus (Excluding RevtJafueUon Reserve) 21 ,44,616 22,01,450 · 23,71,2~ 21 ,44,616 23,71,244 22,01 ,450 
33 fair Value Change Account and Revalu81lon Reserve 20,50,599 15,92,439 30,58,110 20.50,599 30,58,110 15,92 ,439 
3-4 Total Assets: --

(a) lnv$s!menta: 7497 825 70 91761 82 21117 74 97825 · 8221117 70 .91..761 
• Shareholders' Fund 16 96 86~ ,17 72860 22 -18292 1696 863 22 18 292 1772 860 
• Poli<.-yholdel's' Fund' 58,00 96~ 53 ·18 901 6002824 5800962 60,02 824 . 53 18 901 

{b} Other Assets (Net of c:um,nt 'llabilk!ia -. 

11110 orovtsionsl (32.14,890) , (32, 10,153) (27,04,043} {32, 14,890) (27 .04,043} (32, 10,153) --
""\.!:s, m -~- ~ 

, a,otot, "- "'0-.a ' f i,•~:•, ! I - I Q .-, to'\)~ t" .. C •~ GO· # mca. . a ~~'8red ~t.t-(1,~ • i ·:1 
-~ 
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No. 

Annexure-1 
{Pursuant to the Regulation 33 of SEBI {Listing Obligations am), Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference : 

IRDA/F&AJCIRfLFT0/027101/2017 dated _30.01.20171 
Reviewed Statement of Consolidated Flnanclal Results for the Quarter Ended 30/06/2020 

Year to (!ate Y&arto data 

3 Mooth.s ended /As at for the far the 
current previous 

Particulars oartod ended·. • p!lf'li:>d ended 
(30/06/2020) , Q1111312020) (30/0IIZ019). ·, (30/08/2020) (30/06/2019) 

Reviewed Reviewed Reviewed 

(Rs. in Lal<h) 

. Previous year 
ended 

(31/03/20201 

Audited 
35 Anal.vtlcal Ratloe •:a 

(I} Solvency Ratio • 
(II) 

(iii) 

(ill) 

(vll) 

Expense, of Miln:1¥.1ement Ratlo'7 

incurred Claim Ratio 

Net r&tentlon ratio 
Combined ~lo: 

Eamin!l per share (Rs,) 
(a) Basic and dHullted EPS befort! 
extraordinary items (net or tax expen~) 
for the period (not to be annualized) 

(b) Basic and diluted EPS ··after , 
extraordinary items (net at tax expenn) 
for the period (no! to be annualized) 

NPA ratiot: 6 

11} Gross NPAs i-....-t------ b)Net NPAs 

(viii) Yield on lnvellments 9 
(a)" Withoot unrealized gains 
(b) IMlh unrealised gains 

(ix) Public $hareh01ding .. 
, a) No. of shares In lakh '~ 

b) Percentage of sharenold~g 
q % of Go.-emment holding 
(In case of public · sector lnsuranm 
eon\h~hj$$l 

Premium is net of reinsurance 

1.52 
0.50 ' 

94.87 
.. 

91.71 
112.'~ 

(2.83) 

(2.83} 

4.47 
0.52 . 

7.5~ 
5.84 

1754-4 · 

85.78% 

1.5:} , 1.89. 
1.16 0.34 

89.14 87.62 
' • 

90.89 93.31 
107.02 · 102,61 

7.46 1.09 

7.46 t .09 
. 

4.42' '. Z::St . 
0.63 0,15 

12.64 9",75 
9.25 6.26 

·1754,4 17,544 

8578'% 85.78% 

. 

1 
2 Investment Income including profiVloss on sale of investments ,net of Investment expenses. 

Commission Is net of commission 
received on reinsurance . 
Details of expenses provided in 
Schedule - 4 of the accounts. 

94.87 

91 .71 
112.84 

-2.83 

-2.83 

4.47 
0.52 

7.~4 
5;84 

17,544 

85,78% 

Analytical ratios have to be calculated as per definiton giVen tn IRDAI a~tytlcal ratios disclosures 

0.34 
87.62 
93,31 

102.61 

1.09 

2.97 
0.15 

9.75 
6.26 

17:544 

85.78% 

3 

4 
s 
6 Sol11tincy ratio has been worked out as on the last day of l,he period . It i$ taken same as per Standalone Financial statements 

Expenses of management ratio ls 
calculated on the basis of Net 
NPA ratios have been taken same as perStandalone Financial statements 
Yield on Investments ha& been taken &am& as per StandalOne Flnandat S1atements 

0.84 
97 .,29 

90.7a 
114.30 

-1.06 

-1 .06 

4.42 
0.63 

12.1f> 
8.65 

17,544 

85.78% 

7 

8 
9 
10 As per the resolution of the Sl!lreholders .pal)S8d. on 04th JU,ly, 2018 a Sijm of , 438,60,00,000 (Rupees i"our Hundred Thirty Eight 

Crore Sixty Lakh Only) standing to the credit of the free reserves has been capitalised by issuing 87,72,00,000 (Eighty Seven Crore 
Seventy Two Lakh) fufly paid up bonus shares of f 5/- in the ratio of 1:1. The bonus shares were allotted to the shareholders on 
14th July, 2018 .Accordingly Ea ming per share ia based on increased number of 11hares for all the reported periods. 



· ~rinexut'lj-,IJ 

{Pursuant to the Regulation ~3 of SEBI (Listing Obllg,tton1 and Dilclo.ure Requirements) Regulations, 2015 read with IRDAI 
Circular rer.,.nce: IRDA/P&AJCIRILFTDI027/01l2017 dated 30.01.2011) 

Statement of Comsolldated Segment wlM R'1(,nue 11nd Pnfflt •l!d Lon Account for tf,e Quarter Ended. 30/0112020 

(ffll ln L.ak,bt\ 
SI.No. P~t1n Year to date for . Yeartodlte 

3 Months ended /As at. ' the curTent for th• Prtvlous year 

period en.ded previous ended 
period ended 

(30/0S/20~ , (31(0312020) (30/06/2019) (30/06/2020) (30/06/2019) {31/03/2020) 
RevlewtO .. ,,~ '·:' Revlewej, Reviewed Audited 

1 . Sflf1n1ftl11: 
(A)Flre 
Net Premium · 3,28,337' 2.50,531 2,70,290 3,28,337 . 2.7ll29Q · 10,2!1, 185 
Income form Investments 24,113 3.i,7'CU 25443 24,1_13 2S,~ 1.43601 
C!fler Income, 3,005 6,,449 . 1.7'1#6 , 3,()95 1,746 11,480 

-~ tM,.zp: f.1'2_,4.73 2,38,JB:J 1,65,28~ :' 2..38,1.P . Sl,"7,052. 1 ,··· . 

{fl~ #:imfj~-- ~.fUi 3.8,86.4 24,584 20,~ '24t!S!U 1;3s;• o,,,.,1t1~ t.4~;' ,:.,,n . :»FS f,453 
.,-,, .. m , 111:,464, 

' pj,fW~ ... 
; . 

NetP~mium 17, 049 3$,8$1' 21,4~ .tl.049 21:!f.BJ t21>~Baf' 
Jar;Qm§ form Investments 2,451 '$..115, 2;519 2.i,~1. 2,.'51SF 16. 132 
O.ther lncr;me 163 781 53 10. .53 t,231 e:._ . ... 

2s:21s 24,327 .. 32,451' Z~;27'8 32,451 1, 10,420 
3,0(16 8,375 1,587 3;:QO,O' 3,587 21,286 

0/hei tncom.11 . 226 1.,023 83 226 ·e, ,f#(i 
(4} Workmen Compensation 
-"·' 
.... ,. 7 .. ,.11m 2,848 · (79) 667 2,848 667 2,036 
/MtJdll fMtrl!I~. 124 187 138 124 fJB 69[1 
Other lncom• 8 32 3 8 3 53 
(IIJ'L/@li/ty 
Nlf..Pmli/U(n 25,035 15,432 . 18,244 25,~ 18,244 68,llot' 
Income to,m lnwatments 1.,516 2,980 1,268 1,516 1,268 8.918 .. 

~;Acclalint (P.A.} 
' : 107 · 439 30 1JJ.7 30 686 

Net Premium ~.~ , 2;1;~ 21,2/37 20,380. 21.287 7f,896 
• ncome form lnve~nts taa"! .- t,617 1,4~ 1,307 . .. 1,429 8;314 
0/Mrf~. - 87 4(1:§ ' 30 87 30 634 
(1} Health ' 
Nff 1"'llrdiltri -~~.16. t.1,-,&1 2,40.6~6 82,616 .a,40,866 5,55,556 
/tlcome form lnve.stments 5,834 ,:~ fi~36 5,834 ·s;536 38,7~ 
Other Income ... 396 1,761 144 ' 396 144 2,966 ,,1 A arfcilJture ,. . .. · .. 
(,{Mf/lre,rj/(J(n S;w,797 63,610 1D;26,510 . B;Jnf,797 10,26,510 13,98,.043 
Income form Investments ~911:t .28,994 31,205 . 25,910 31,205 1.34.f1'4 
0/IJei~ 1,7111 5,970 658 1,718 658 m,m,. 
(IJ OtltMJli.ct~ , . 

•. 
Ifft fliemlum 24,545 14,253. 32,661 24,545 32, 661 66,078 
Jncome ~nn lnwistments 1,$$3 t-228 1,5,53 ,· 2;n, i• Otli,rl(ICOiili - 125. 216 :61 125 67 513 
(10) FI./Credlt : 
'NfilP'11f/flUl'ff ·4.BZl - ' 3,$85 . 9,543 4.827 9,543 31,426 
ftJIIO:fYJ6fo;/l;.ftM~ 1.~1 2,12~ 1,542 1;221 1,542 8,307 
Olher Income 86 ' 379 38 8'6 38 634 

. (CJ i,fV(,-
(1) Marine Cargo 
.NMFremlum . ~723 34113 2()001 32723 20001 1,02, 150 
~ .;fif(m'J~ f,5,f:.f - 2,:632! .MfJ.7 ·.1.;s11 1,467 9,122 
Other Income 

. . 
·100 431 . . 31 10() 3.1 696 .. .. 

!~ Matlne .Hid! 
.. -

NetPremram 7,661 · 23,983 17,fi19 '7.667 17,919 75,879 
Jilcome fo,m Investments 2,479 . 4,574 3;221 · 2,479 3;221 16,733 
Other Income , ?m_ :TllG. .. Jfl} ?n? Rn 1 .. 3tJIJ 
mi Lit• .. 

4.a1, ! r,~-a:. 
'" JC'~ .,. ~· . . 

~;<;~ ~-. 0 · ' 0 l ra j * m, : 13S8C * ) -, I 11026.:. .- : (/) ) * MUMBAI * 
l~ ~ . c:1 $ , 

-:..!:i , 60. 
• • '91: ;t At;Cfi~t- ~dAccO~~ 

, 

nisham
Cross-Out



[Pursuant to the Regulation 33 of Sl;fll (1.:lltlpg Q.ijllg~tlona 
Circular reference : t!IDA/.F~A/~ 

losure R•qulremerits) .. t,gulat1on11, 20t$ read with IRDAI 
21101tao11 dated. 30;0;, ;20:rn 

Rtwlewed Stateme.nt of Con•olldated,Segri,e11t·wl••·Reven.1.1e and Profit a!.)d Lon Accp;unt forw. Qµirrter Ended 30/06/2020 
(Ri. lnlAkl'IAt 

Year tq date for , Year to datii ' ... · 
i · . . · ., · .. •· · for the Previous year 

3 end11d /Aa at the current prevloua · ended 
perlod A11.nded 

' period f;ll1i1ed 
{30/06/2020) (31/Q;{202.QL (30/0612019) .. ()ll/08/1Q20f {30/06/2019) (31/03/2020) 

Re\iltWll'tl . f.11d1t•d ... .. • '(. RtvleWed ftevltWQQ Audited . 
~~:::!'1'::=::-:":7-:"""""'---i,...,.....;,32:ia:.·· , 33ii·••·· ;&-;' ,,210.2a, ~2;33.a. ··· · 1g,7e3 ·90,131 I · ~vestments ¥:,r14:, 939 · 6,2:JS 

. _"c_v ___ -;-__ ._·····e_i-;---,,.;. ........ -.,,,f, ....... ._ __ +-__ -,,.;. .. ·. ___ ,._ ____ 2_0+------4-76.,..,.j· 
·.... <"!' 

' 
i ,Avia,tion 

74'/eatth 

., 

' 
. 

752 1,398 1,942 
3 Segment Underwriting prolT.tl 

(1; 13, 701.) . 42,025 • 11,475 (1, 99,:156) 
neous· 

(24,820! .· (42,953) 
(1tJ,8,1Jfl} . 

$,Engineering . • 13,270 · [5,885) (1,377) 13,270 (1,377J . (1 7,346) 
4-W.C. (155} (935f 256 256 (f85) 
$-LIil.Bit.TY 722 ' . (1/)30): .918 , 722 918 218 
6-PA (3.s12; · r1.J14J . ... r2.J~r (3)!;12) (1,402} 
-1-Health .(35,061) · . B,916 .' . ··· 8,,772 (35,()81} &.772 (42,033) 
~-Agriculture (3.58,506) 

(42,732) (5,085} . 65,706 
t(J.FL/Cillciif 

4 ~agment Operating profit '-1 .· • 
' .v __ , •. .. 

1 Afire (89, 588) 19,llJ~ (89,588) 36,918 (55,8§5} · 
· B-M!st;ellan/Jous 

1!5 (8,29Q) ( 14,170,) 175 ·•···· (14;170) (24,035) 
l":'a-E7,7;ng1,;-n-ee_r1_ng _____ -;-_1_6_.2'=7~6~·...,__-;::s1~ro:t+..,...,..,.,,..~2. --,-;1,:::8,e.:::2:::::76::"'t-.......,-..2~,2ir::1:--:i:O"T'"''"""'""'-;3:-;19:-:1~9 
4-W.C. ~J (748) .· {~J) 394 513 
$-LIAB/LTY 2,238 1,.930 .. 2,186 2,238 • 2,186 9,135 

. 104"UCrodit 3,074 . 4,366 ; 3.35j· .. ' 3,074 . . .. 3,._353 7,487 

. 

. 5,975 .· 
(1,'368) . ... 

. . Jf;~ J .. 
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[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Dlsclos11re Requlremente) Regulations, 2015 read with IRDAI Clrc;ular 

referenc;e: lRDAIF&AICIRJLFTD/027/01/2017 dated 30.01.2017] 

Reviewed Statement of Consolidated Segment wise Revenue anc;I Profit and Losa Account for the Quarter Ended 30/06/2020 
;ti:u. In t.11¢le} 

SI.No. P11rtlcular, 
Year to date for Yurto date 

3 Months ended lfU at the current for the Previous year 

peri9d ended 
previous ended 

period end&d 
(30/01/2020) ; . (31/03/21)20} · (30/06Jl019) (30/0612020) 

••; 

(30/06/2019) (31/0312020) 
··Reviewed Audltecl a.vie.wed lltAV!Ned Rlmlwtd Audi~ 

.5 · Ctgment Technical LlablllllH: 

,..,, .. ., ...... 11111,"' .... .,AJ ... 

Mire 4,99,946 4,76,402 3,54,929 4,99,946 3,54,929 
. 

4,76,402 
~Miscellaneous 
t-Mo/or 3,43,879 3,52,000 3,01,918 3,43,879 3,01,918 3,52,000 
.~Aviation 58,332 61,40.7 48,761 . 58,332 48,761 61,407 
.~tJglneerlng 52,337 5~191 50,.137 52,337 50,137 56, 191 
4.W:C. 2,110 1,027 2,289 . 2,110 2,289 1,022 
S.LIABILTY 39,681 36,346 28,178 39,681 28,178 36,346 
6-PA 35,628 33,374 27,514 

. 
35,628 27,514 33,374 

7;Hea/lh 1,64,761 1,55,398 1,81,261 . 1,64,761 1,81 ,267 1,55,398 
3-Agriculture 2,54,730 1,74, 164 - 3,98, 195 2,54,730 3,98, 195 1,74, 164 

· 9r0lher Misc. 29,555 33,634 · .. 29,633 29,555 29,633 33,634 
10-Fl,./Crfldit 12,935 14,420 16,080 12,935 16,080 14,420 
CcMarine ... 

1-Marine cargo 57,966 51,113 33,961 57,966 33,961 51,113 
2-MartneHuH 68,480 76,859 . 81,846 66,480 81,846 76,859 .. 
£),Life 25,935 21,971 .. 16,532 . 25,935 16,532 21,971 

6 Outstanding Claims Reaerves 
" , IE>llC> •ft-' 10•10,D • t.l•t 

A-Firfl 15,72,221 ·· 13,86,211 12,75,366 15,72,221 12,75.366 13,86,211 
8-.Mi~taneous ,. 

tt#O,bt 14,45,010 14,41,00f 13,05,802 14,45,010 13,05,802 14,41,008 
2,Av/atlon 1,58,950 .··. 1.49',95$ 1, 1s;p,so 1,56,950 1, 15,960 1,49,953 ... 
S-Engin11&rlng 2,09,834 2,22;509 1,84,445 2,09,834 1,84,445 2,22,509 
4-W.C. 8,769 .8,12.4 6,740 8,769 6,740 8,124 
ti-LIABILTY 92,999 80,527 54,767 92,999 54,767 80,527 
6-PA 79,197 . 75,559 65,920 79,197 65,920 75,559 
7-Heatth ~~2;05& 3,52,798 ' 2,46, 127 3,47,058 . 2,46, 127 3,52,798 
B-Agrlcllfture 20,20,974 .15,93,496 16,42,1-67 20,20,974 16,42, 167 15,93,496 · 
9-0ther Misc. 1;()5,356 54,063 1, 16, f51 

.. ; 1,05,356 1, 16, 151 54,063 
10-FUCredir 93,904 94,422 84,795 93,904 84,795 94,422 

· C-Marine 
1-Marine Cargo 75,702 69,034 61,f/41 75,702 61,941 69,034 
2-Mari~Hu/l 1,47,730 1i 41, 904 . 1,28,832 1,47, 730 1,28,832 1,41,904 
0-life 62,630 57,294 42,941 62,630 42,941 57.294 

~ : 
1 ~• ~ ; .(A) fh,.(Bl ~-('ll MOtaC; {2i1'.-,, ~ ; (~ M;i~ (Gp"'li:"""" compensation ttlUlb1IIV (7) 

Hdllli (Bt~•t&~~('IO~{Cl~~(t),.....~Q#a,Wt,fi.il ,(ll)ih 
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GENERAi,. fQUQJf~ CORPGMTIOM OF "QlA 
Registration No.112 

Date of Registration with IROAI : 2nd April, 2001 
Reviewed Consolidated 8alance Sheet as at 30.06.2020 

{ Rs. in Lakh 

Parttc:ulars A,,tJUIMJ M -at.Jl:.tM M.at Man.h to.2020 30,1()11 ,1,2,020 
JAM~ ]fftN'r...-&\ 'jJi,. S .· . ..-_. • .. .-.,;. 

IOUftG1!$liFM,08~ .. 
. . $halo·~ 81.'W) 8172'0, · 17,72.0 

. 

Rfltlt'I/QandSutplua 22:60,9,43 24~327 23;06683 
~,..~ fflOll~~ir/fi~.t 

Qefetred 1'~ UibtlliY . . 
.. 

FalrYatueghllnqe~ 
ShJlteholders Fund 3 .78,804 7t271.5& 3,25,133 
P~Fund 15"55.468 22..45.811 1162073. 

8oJ'ti::MtnO.• ,.., -•i~ti-8U 1.s.1:1.0-1, aa.,1.soa 
APPLJCA TION OF FIJNDS 

Investments- Shareholders . 16,96.863 22.1 8,292 17 72 860 
tnves~nts- PoUcyholders 58,0Q962 60,02,824 53, 18 901 
Loans 21,554 23,759 23,474 . 
Fi,ced Assets 17 ,943 19363 18,169 .. 

' GoodWII.Hm.conaolidetlon 2 738 2,738 2 738 
Deferred Tax-AS$et 27,872 250 2,107 . 

' Current Asse!.11: 

Cash and Bank Balances 19,36,126 13,88,533 16, 10,673 
,. 

Advances and Other Assets Ja.a1,a09 · 35,77,188 33,09,197 
Sub-Total (A) 68A7.S25 49 65.721. 49J9 870 

Current .Liabilities 72,53,532 ' 59,76,733 64,33,126 
Provisions 18.48,991. 17.39,142 17 43,385 

Sub•Totill (B) Q1 ;0,2.522 77,15., 875 81,76 511 
Net Current Anets (C)=(A-B) (32,84,997', . (27.-50 154.l {32 56 641) 
Miscellaneous Expenditure (to 

.. 

tile. extent not written off or 
·~•. , ~-

Oeblt balance In profit and loss 
account -

Total 42 82,935 55.17 07.4 38.81 608 

tmmMGPT'.LIABILITies 1-5,83-~ . $,.59,.420 14 70907 



General Insurance Corporation oUndia 

G'icie Nous fomiing part ofRe-vietved Co,uolidated 1-'inancjal Results for the Period Ended 30.06.-2020 

l. The above Consolidated financial results have been reviewed. by the Audit Committee 
and approved by the Board of Directors at its meetinghel.d on ih September 2020. 

j, The joint statutory (luditors, J Singh & Associates, Chartered Accountants and D R 
Mohnot & Co. Chartered Accountants, have carried out Limited Review of these 
consolidated financial results. 

3. The accounting periods of the Subsidiaries / Associates which are included in the 
consolidated financial results are as follows for the period ending 30.06.2020: -

... 

S\lbstdiarv -Period 
.. 

GIC Re_South Africa 01 .04.2020 - 30.06.2020 . .. 

OIC Re Coroorate Mem- Ol.Ol.2020 -:- 31.03.2020 

·me Perestrakh.o~~LLC 01.01.2020- 30.06.2020 

Associates 
·. 

Agriculture Insurance Corporation of India 01.01.2020- 3.1.03.2020 

GIC Re Bhutan Re Ol.Ol.20Z0-3L03.2020 

'India Ittternaticmal, Smg~ 01.01.2020 - 31.03.2020 

The financial statements of the subsidiaries/associates are prepared in accordance with 
IFRS/UK GAAP respectively. Also as stated above the accounts of subsidiary and 
associates (outside India) are prepared on calendrer year basis and there are no 
material changes during the quarter April 2020 to June 2020. 

4. These consolidated financial results have been prepared in accordance with 
Accounting Standards 25 (AS) on 'Interim Ftnancial Reporting' as specified under 
section 133 of the-Companies Act 2013. 

5. Other income includes forex gain of" 4,286.59 lakb for the Period ended 30th June 
2020 and forex gain of 1' 1,966.60 lakh for the Period ended 30th June2019. 

6. As per the resolution of the Shareholders passed on 04th July 2018 a sum of 
"438,60,00,000 (Rupees Four Hundred Thirty Eight Crore Sixty Lakh Only) standing 
to the credit of the free reserves has been capitalised by ·issuing 87,72,00,000 (Eighty 
Seven Crete Scvertty Two Lakh) fully paid up bonus shares of" 5/- each in the ratio 
of 1:1. The bonus shares were allotted to the shareholders on 14th July, 2018. 



• General Insurance Corporation of Ind:@ 

Ql~ Notes forming part· ofRel!iewed ConsolidlJted Fi11ancial R1!1111lts/or the Periotl E,uted 30.06.2020 

Accordingly Earning per share, Book value per share and Dividend per share is based 
on increased number of shares for al1 the reported period. 

7. During the previous financjal year GIG Re M0scow Representative Office has been 
converted to our subsidiary after obtaining necessary apptovals on 30th January 2020. 

8. T})e Central Government, vide gazette Notification no. 1627 (E) dated 23/04/2019, 
have framed the G~ne,ni.l lnsucance (Employees) Pension Amendment Scheme, 2019 
to grant a final option to opt for the Oent:ral Insurance (Employees) Pension Scheme 
1995 to tlte v.arj,9us ~godes of ~mpJQyees/families of deceased employees. During 
the previous financial year 2019-20, -employees have opted for pension scheme and 
based on actuarial valuation the holding compat,),y, has provided for 5,670 lakh. 

9. The estjmate of claims Incurred but Not Reported [IBNR] numbers incorporated in 
the financial results have been certified by the Company's Life and Non-Life 
Appointed Actuaries respectively. 

10. The Taxation Laws (Amendment) Act, 2019 provides domestic companies with an 
option to opt for lower ta.x rate, provided they do not claim certain deductions. The 
Holding Company has not exercised the option to opt for lower tax rate and has 
presently considered the rate existing prior to the amendment for the purpose of 
defened tax in these standalone financial results. The Holding Company shall 
evaluate the option to opt fot lower tax rate once it utilises the entire carried forward 
losses and MAT credit available under the Income Tax Act. 

11 . The balances of amount due to/from other persons/bodies carrying on insurance 
busi,ness and deposits held .are subject to confirmation/reconciliation in the holding 
company. The holding company has received confinnation from most of the parties 
during the quarter and some of them have not confirmed the balances.Exact quantum 
of the balances not confinned is yet , to be compiled and its consequential 
ascertainment of financial impact is under process. Adjustments, if any, will be 
accounted after finalisation of the impact, which presently is not ascertained. 

12. The holding company is under process of reooncilmJ the a.utsta:nding ~lance of 
Goods & Service Tax (OST) liability and -~ shown m the financia;I r~ults. 
With the respective GST returns filed by tbe ,Co~~n. Once the reconoiliation l 
completed, the holding company would be accountiog· th~ subsequent itnpact-,if any. 

13. The Outbreak of COVlD- I 9. declared as a global pandemic by the World Health 
Organisation (WHO) in March 2020, oonffilue to ,spn,ad across the world .apart froro 
relapse of infections reported in a few instances. ThJ pandemic bad significant impact 
on the Indian and world economies and tbe is ,expected to' c.ontinu¢ fort~ near future.. 

The ongoing COVID-19 pandemic is a concern for reinsurers as the market will be 
exposed across many lines of business. However, the robust risk-adjusted capitalisation 

-----~ 2;-q-:( \ 



General Insurance Corporation of India 

Notu fonnh1g part afRaiiewed Consolidated Fina11cial Re,s11lts£oy the.Period Ended 30.06.?020 

wot:Jld ensure that reinsurers are in a good position to absorb any potential COVID- 19 
losses on both tbe underwriting and invest.rnent side of the :t,alan~e sheet. 

The Corporation prudently and with a conservative approach reviewed potential 
impact of Covid-l 9 on its o~rations ,and the management is confident that most of 
the busines~ area:s are not expected to have any major impact from Covid-19 related 
stress. The Corporation has made an additional provision of 9' 6.70 Crores for Venture 
Capital Portfolio which is purely out of our judgmental call and "progressive 
"accounting practice of showing a true and fair picture. 

14. Figures of previous period/quarter have been re-grm1ped/re-arranged to confirm to 
-current period/current quarter presentation. 

As per our report of even-date 
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J SINGH & ASSOCIATES 
Chartered Accountants 
505, 506, 507, Hub Town Viva, 
Off Western Express Highway, 
Near Shankar Wadi, Andheri (E) 
Mumbai - 400 060. 

_,.-. 

D.R.MOHNOT & CQ. 
Chartered Accountants 
BO: 606, Janki Estate, 
29, Shah Industrial Estate, 
Off Veera Desai Road, Andheri West 
Mumbai -400 053 

Independent Auditor's Re~iew Report on Consolidated Financial Results of General 
Insurance Corporation of India Limited pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 20~5 read with IRDA Circular 
reference: IRDA/F&A/CIA/ LFTD/027 /01/2017 dated January 30, 2017. 

To, 
The Board of Di rectors, 
General Insurance Corporation of India 
Mumbai 

Introduction 

,We have reviewed the accompanying statement of unaudited consolidated financial results of 
General Insurance Corporation of India (hereinafter referred to as the "Holding Company') and 
its subsidiaries (the Holding Company and the Subsidiaries together referred to as "the Group) and 
its associates for the quarter ended June 30 , 2020 ('the Con$Olidated Financial Statement') being 
submitted by the Holding Company pu;suant to the requirement of Regulation 33 of SEBI (Listing 
O_bligations and Disclosure Requirements) Reg,!llations, 2015 as amended ('the Regulation'), read 
with IRDA/F&A/CIA/ LFTD/027 /01/2017 dated January 30, 2017 ('the Circular'). 

These results are the responsibility of the holding Company and approved by the holding 
company's Board of Directors. Our responsibility is to issue a report on the consolidated financial 
results based on our review. 

Scope of Review 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 
2410,"Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity'', issued by the Institute of Chartered Accountants of India (ICA[). This Standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the financial 
information is free from material misstatement(s). A review is limited primarily to inquiries of 
corporation personnel and analytical procedures applied to financial data. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 



• 

Group Entities 

The consolidated financial results include the resul ts of the following Group Entities : • 
Nature of Holding Name of the Company % of Holding 

Subsidiary GIC Re South Africa Ltd. 100% 

GIC Re India Corporate Member Ltd. 100% 

GIC Perestrakhovanie LLC 100% 

-Associates Agriculture Insurance Company of India Ltd. 35% 

India International Insurance Pte. Ltd. 20% 

GIC Bhutan Re Ltd. 26% 

COnf lUslon 
Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaydited consolidated financial results prepared in accordance 
with the Accounting Standard 25, " Interim Financial Statement'' issued under the Companies 
(Accounting Standards) Rules 2006 which continue to apply as per section 133 of the Companies Act, 
2013 read with Rule 7 of the Companies (Accounts) Rules, 2014, accounting and presentation principles 
as prescribed in the relevant provisions of the Insurance Act, 1938 (the "Insurance Act"}, the Insurance 
Regulatory and Development Authority Act, 1999 (the " IRDA Act" ) and IRDA (Preparation of Financidl 
Statements and Auditors' Report of Insurance Companies) Regulations, 2002; orders/directions/circulars 
issued by the Insurance Regulatory and Development Authority of India ("IRDAI" / "the Authority'') to the 
extent applicable and other recognized accounting practices and policies has not disclosed the 
information requ ired to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulat ions, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Emphasis of Matter 

a) We draw attention to Note No. 3 of the Consolidated financial results, regarding the financial 
Statement of subsidiaries are prepared in accordance with IFRS/ UK GAAP and are drawn up on 
a reporting date different from that of the corporation. The financial statements of subsidiaries 
have not been aligned to the accounting policies of the corporation. The business retained by 
the subsidiaries is not significant. 

. . 
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b) We draw attention to Note No. 11 of the Consolidated financial results balances due to/from 
. entities carrying on Insurance business including reinsurance businesses are under process of 

reconciliation, and as stated in the note the consequential impact (If any) will be accounted after . 
its reconciliation. 

c) We draw attention to Note No. 12 of the Consolidated financial results, regarding the 
reconciliation of Goods and Service tax Assets and Liability in the Consolidated financial 
statements as on March 31'1 2020 with the Outstanding Balances as per the respective returns is 
under process and the consequential impact (If any) will be accounted after completion of 
reconciliation. 

d) We draw attention to Note No 13 to the Consolidated financial results regarding the 
uncertainties arising out of the outbreak of COVID-19 pandemic and the assessment made by 
the management on its business and financials, including valuation of assets, policy liabilities 
and solvency for the quarter ended June 30, 2020, this assessment and the outcome of the 
pandemic is as made by the management and is dependent on the circumstances as they evolve 
in the subsequent periods. 

Our Opinion is not modified on the above matters . . 
Other Matters 

a. Incorporated in these consolidated financial results are unaudited accounts of subsidiary GIC Re 
South Africa Ltd, GIC Re India Corporate Member, London and GIC Perestrakhovanie LLC, 
Moscow whose financial statements reflect total assets (net) of Rs.365,450.93 Lacs as at 30th 

June, 2020 and total revenues of (Rs.635.30) Lacs for the Quarter ended June 30th 2020. The 
consolidated financials also include the Corporation's share of net profit of Rs.2,028.94 Lacs for 
the quarter ended 30th June, 2020 of two Associate Company, which is based on the unaudited 
financials of the Associate companies for the year ended on 31st March, 2020. We have relied on 
the unaudited financial statements of the above Subsidiary's and Associate Companies which 
have been consolidated on the basis of Management certified financial statements. 

b. The consolidated financial results also include the Group's share of net profit of Rs. 2,272.52 
Lacs for the year ended 31st March, 2020, as considered in the consolidated financial 
statements, in respec;t of one associate, whose financial statements have not been audited by 
us. These financial statements have been audited by other auditor whose report have been 
furnished to us by the Management and are considered for the purpose of consolidation. The 
Auditor of the Associate has given a Qualified Audit Report and the impact of these 
qualifications are either unascertainable or not significant for this quarterly consolidated 
financial results. 



• 

F-

c. The actuarial valuation of liabilities in respect of Incurred but Not Reported (the "IBNR") and 
Incurred But Not Enough Reported (the "IBNER") is the ~esp'onsibility of the company's 
Appointed Actuaries (the "Appointed Actuaries"). The actuarial valuation of these liabilities, 
that are estimated using statistical methods as at June 30, 2020 has been duty certified by the 
Appointed Actuaries and in their opinion, the assumptions considered by them for such 
valuations are in accordance with the guidelines and norms issued by the IRDAI and the Institute 
of Actuaries of India in concurrence with the IRDAI. We have relied upon the Appointed 
Actuary's certificates in this regard for forming our opinion on the consolidated financial results. 

Our opinion is not modified in respect of these matters. 

For J SINGH & ASSOCIATES 
Chartered Accountants 
I Registration No:110266W 

em ers 1p o. 042023 
Place: Mumbai 
UDIN: 20042023AAAAEO34 

Date: September 7, 2020 

For D.R.MOHNOT & CO 
Chartered Accountants 
ICAI Firm Registration No:01388C 

y ~~"' 
Partner: D.R. Mohnot 
Membership No. 070579 
Place: Jaipur 
UDIN: 20070579AAAAF 



GIC Re 

\lffimf .frnr f.m1J 
General Insurance Corporation of India 

Press Release 

GIC Re announces Financial Performance for the 
Quarter ended June, 2020 

Mumbai, September 7, 2020: GIC Re announced financial performance for the Quarter Ended 
June 30, 2020 at a Board Meeting of company held in Mumbai today. 

Global scenario for Insurance Industry for the FY 2020-21 has shown weak trends due to COVID-
19 situation. GIC Re although has maintained its prominent position in Indian Insurance Sector, 
there has been reduction in business for the Q1 2020-21 partially due to strategic reduction of 
risk acceptance and partially due to reduction of overall Direct Premium in India. GIC Re however 
expects to see rebound in business during the rest of the year. GIC Re's gross premium for 
foreign business has shown a growth for the 1st Quarter 2020-21 . 

We give below details of our financial performance for the quarter ended 30.06.2020: 

• Total Assets were~ 1,29,291.31 crore as on 30.06.2020 as compared to~ 1,28,776.54 crore as 
on 30.06.2019. 

• Gross Premium Income of the company was" 15,881.55 crore for the quarter ended 30.06.2020 
as compared to" 20,813.12 crore in the quarter ended 30.06.2019. 

• Investment Income of Rs 1,142.83 crore for the quarter ended 30.06.2020 as compared to " 
1,401.90 crore for the quarter ended 30.06.2019. 

• The company recorded Loss before tax of" 811.22 crore in quarter ended 30.06.2020 as against 
Profit before tax of Rs" 138.90 crore in the quarter ended 30.06.2019. The reduction in profit is 
attributable to higher underwriting loss and reduction in Investment Income. 

• Loss After Tax for quarter ended 30.06.2020 recorded as " 557.47 crore as compared to Profit 
after Tax of" 108.60 crore for quarter ended 30.06.2019. 

• Net Worth of the company (without fair value change account) recorded as" 19,714.81 crore on 
30.06.2020 as against" 22,443.07 crore on 30.06.2019 and ,20,529.45 crore as on 31 .03.2020. 

• Net Worth of the company (including fair value change account) recorded as " 39,071 .36 crore 
on 30.06.2020 as against 52,181.82 crore on 30.06.2019 and , 35,425.87 crore as on 
31.03.2020. 

• Incurred Claims Ratio increased from 87.8 % in the quarter ended 30.06.2019 to 94.2 % in the 
quarter ended 30.06.2020 but improved from 97.5% as in Financial Year 2019-20. 

• Underwriting Loss recorded , 1,771.35 crore in quarter ended 30.06.2020 as against loss of 
854.37 crore in quarter ended 30.06.2019. 

• Combined Ratio is 112.16 % for the Quarter ended 30.06.2020 as compared to 102.63 % for the 
quarter ended 30.06.2019 and 114.38% for Financial Year 2019-20. 

• Adjusted Combined Ratio is 105.88 % for the quarter ended 30.06.2020 as compared to 97.24 % 
for quarter ended 30.06.2019 and 102.47% for Financial Year 2019-20. 

• Solvency Ratio of 1.52 as on 30.06.2020. 

1 
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General Insurance Corporation of India 

GICRe 
Summary of Revenue and Profit and Loss Account 

crore 

s Three Months ended Year ended 
No Particulars 30 June 30 June 31 March 31 March 

2020 2019 2020 2019 
1 Gross Premium 15,881 .55 20,813.12 51,030.13 44,238.00 

2 Net Premium 14,625.28 19,644.06 46,655.41 38,995.97 

3 Earned Premium 13,661 .83 16,737.12 44,145.43 37,679.08 

4 Incurred Claims 12,868.74 14,700.69 43,035.86 33,739.95 

5 Incurred Claims Ratio (on 94.2% 87.8% 97.5% 89.5% earned premium) 
6 Net Commission 2,559.87 2,845.33 7,508.35 6,105.43 

Net Commission 
7 Percentage ( on Net 17.5% 14.5% 16.1% 15.7% 

Premium) 

8 Expenses of Management 67.65 63.47 373.01 256.07 

9 Expenses of Management 0.5% 0.3% 0.8% 0.7% Ratio (on net premium) 
10 Profit/(Loss) on Exchange 70.60 31.98 424.03 216.18 

11 Premium Deficiency 7.52 13.98 19.42 5.29 

12 Underwriting Profit/(Loss) {1 ,771.35) (854.37) (6,367.18) (2,211.46) 

13 Investment Income (Net of 1,142.83 1,401.90 7,125.48 6,401.34 Exp) 

14 Other Income less (182.69) (408.64) (1,204.28) (756.06) Outgoings 
15 Profit Before Tax (811 .22) 138.90 (445.97) 3,433.82 

16 Provision for Taxation (253.75) 30.31 (86.88) 1,209.51 

17 Profit After Tax (557.46) 108.59 (359.09) 2,224.31 

18 Combined Ratio % 112.16 102.63 114.38 105.86 

19. Adjusted Combined Ratio 105.88 97.24 102.47 93.98 
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International and Domestic Business Composition 

, crore 

Gross Quarter Quarter Growth 
Premium Ended Share Ended Share (%) FY 2019-20 

30.06.2020 (%) 30.06.2019 (%) 
Domestic 11,897.67 74.92% 17,400.38 83.60% -31.62% 36,233.84 
International 3,983.87 25.08% 3,412.74 16.40% 16.74% 14,796.29 
Total 15,881.55 100% 20,813.12 100% -23.69% 51,030.13 

Particulars Incurred Claims (' crore) Combined Ratio 
Q1 Q1 

FY20-21 FY19-20 
Q1 

FY20-21 
Q1 

FY19-20 
Domestic 9,483.09 12,110.94 109.64 101.89 
International 3,385.65 2,589.75 119.93 107.56 
Total 12,868.74 14,700.69 112.16 102.63 

Gross Premium 

A) Fire 
B) Miscellaneous - Total 

Misc- Motor 
Misc - Health 
Misc - Agriculture 
Misc - Other LOBs 

C) Marine 
Marine - Cargo 
Marine- Hull 

D) Life 
Total -A+B+C+D 

Particulars Agriculture 
Incurred Claims (~ crore) 
Domestic 5,322.56 
International 169.13 

Total 5 491.69 
Combined Ratio 
Domestic 93.86 
International 207.39 

Total 95.51 

Breakup of Gross Premium 

Quarter ended 
30.06.2020 

, crore 
3,925.92 

11,144.83 
1,726.24 

843.47 
6,983.24 
1,591 .89 

475.03 
359.22 
115.81 
335.77 

15,881.55 

Fire Motor 

1,660.30 810.46 
1,600.97 665.1 1 
3 261.26 1 475.57 

129.35 129.95 
139.76 96.86 
134.26 115.55 

3 

Quarter ended 
30.06.2019 

crore 
3,134.14 

16,943.22 
2,361.87 
2,402.62 

10,676.40 
1,502.33 

514.90 
217.36 
297.54 
220.86 

20,813.12 

Health Cargo 

720.85 74.14 
15.08 147.26 

735.93 221.40 

Growth% 

25.3% 
-34.2% 
-26.9% 
-64.9% 
-34.6% 
6.0% 
-7.7% 
65.3% 
-61.1% 
52.0% 
-23.7% 

Hull Life 

2.16 220.66 
216.92 35.11 
219.08 255.77 

157.20 96.21 5.51 88.89 
22.24 100.86 115.03 105.31 

142.86 99.59 138.55 90.86 
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Note: 

Combined Ratio = (Net incurred claims/ Net earned premium) + (Management expenses + 
Commission on reinsurance)/ Net written premium 

Net Commission = Commission paid on reinsurance accepted - Commission on reinsurance 
ceded. 

Consolidated Financials of GIC Re 

• GIC Re's group includes subsidiary companies namely, GIC Re South Africa, GIC Re 
Corporate Member, London, and GIC Perestrakhovanie LLC, Moscow. The group also 
includes three associate companies namely GIC Re Bhutan, India International Insurance 
Pte Ltd, Singapore and Agriculture Insurance Company of India Ltd. The group 
performance highlights, on the basis of consolidated financial statements for the quarter 
ended 30.06.2020 are given below: 

• Consolidated Gross Premium Income of the company was 15,982.75 crore in the 
quarter ended 30.06.2020 as compared to 21,110.36 crore in the quarter ended 
30.06.2019. 

• Investment Income of the group was 1,178.22 crore for quarter ended 30.06.2020 as 
compared to~ 1,412.67 crore for the quarter ended 30.06.2019. 

• Consolidated Loss After Tax for the quarter ended 30.06.2020 was 497.02 crore 
compared to Profit after Tax of~ 192.07 crore for corresponding quarter of previous year. 

• Incurred claims Ratio increased from 87.6% in the quarter ended 30.06.2019 to 94.9% in 
the quarter ended 30.06.2020. 

• Group's net worth (without fair value change account) for quarter ended 30.06.2020 was 
22,017.25 crores as against 24,559.76 crore for corresponding quarter of previous 

year. 

Summary of Revenue and Profit and Loss Account of consolidated financials 

S No 

2 
3 
4 

5 

6 

7 

8 

9 

10 
11 
12 

Particulars 

Gross Premium 
Net Premium 
Earned Premium 
Incurred Claims 
Incurred Claims Ratio (on earned 
premium) 
Net Commission 
Net Commission Percentage (on Net 
Premium) 
Expenses of Management 
Expenses of Management Ratio (on net 
premium) 
Profit/(Loss) on Exchange 
Premium Deficiency 
Underwriting Profit/(Loss) 

4 

Quarter 
Ended 

30.06.2020 
15,982.75 
14,657.03 
13,657.26 
12,956.49 

94.9% 

2,560.84 

17.5% 

73.16 

0.5% 

77.46 
7.52 

(1,863.30) 

(~ crore) 
Quarter 
Ended 2019-20 

30.06.2019 
21,110.36 51 ,515.02 
19,698.88 46,765.41 
16,841.22 44,351 .02 
14,755.72 43,150.42 

87.6% 97.3% 

2,886.60 7,561.85 

14.7% 16.2% 

66.76 392.60 

0.3% 0.8% 

35.58 429.03 
13~ ~ 19.42 
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GIC Re 
13 Investment Income net of expenses 1,178.22 1,412.67 7,146.88 
14 Other Income less OutQoings (98.28) (406.97) (1,168.33) 
15 Profit Before Tax (783.37) 159.44 (365.67) 
16 Taxation (243.33) 5.99 (87.38) 
17 Share of Profit in Associate Companies 43.01 38.62 91 .84 
18 Profit After Tax (497.02) 192.07 (186.46) 

About General Insurance Corporation of India (GIC Re) 

GIC Re has steadfastly maintained its leadership position in the Indian reinsurance market. It is 
the largest reinsurer in the domestic reinsurance market in India. It leads most of the domestic 
companies' treaty programmes and facultative placements. While foreign reinsurers have opened 
branch operations in India since early 2017, GIC Re is expected to maintain its market leadership and 
market share. 

Internationally, GIC Re is an effective reinsurance partner for the Afro-Asian region, leading the 
reinsurance programmes of several insurance companies in Middle East and North Africa, and Asia 
including SAARC countries. GIC Re is 12th largest global reinsurer group based on figures for 2019-
20 and 7th largest non-life reinsurer globally. It has branch offices in London, Dubai and Kuala 
Lumpur. In April 2018, syndicate fully capitalised by GIC Re became operational at Lloyd's of London. 
This syndicate is expected to scale up over the next few years towards achieving the medium term 
objective of management of achieving 60:40 domestic:international risk portfolios. 

The global economic environment is a key driver for insurance markets. The pandemic has 
created significant uncertainties in regard to the growth trajectory. 

On the operational side, the business could be continued essentially through work from home 
across the globe by the insurers, intermediaries and reinsurers. On the financial side, the 
uncertainties remain in regard to its impact on business and economic growth and its resultant impact 
on premium volume, particularly from small and medium size industries. There could be some 
shrinkage of purchase of insurance with a potential for cascading effect on reinsurance. The specialty 
classes of business such as event cancellation, travel, credit / surety/ mortgage, agriculture, directors 
& officers, and business interruption are expected to get adversely affected. 

2017 and 2018 saw record level of catastrophes globally. Alternative capital took a pause in its 
deployment in reinsurance sector in 2019. With significant catastrophe activity in 2019 as well, the 
reinsurance market has shown significant signs of hardening during last few months. The pandemic 
Covid-19 has propelled the market towards rate hardening. 

In Indian context, as the insurers get listed and market consolidates in the backdrop of declining 
interest rates, the pricing discipline in the market can be expected to strengthen. 

GIC Re maintains a diversified risk portfolio that includes property, motor, agriculture, marine, 
engineering, aviation, health, liability. The general insurance business in India has penetration level 
at under 1 % thus indicating great potential. Its dominance of the Indian market stems from a long-
term and broad-based relationship with the Indian market. This is supported by continued obligatory 
cessions and order of preference. Its strength lies in its geographical and business diversification, 
long term relationships, prudent risk selection and effective exposure management. Its investment 
portfolio is also well diversified, with effective asset-liability management. Quite importantly for 
business that runs on human talent, GIC Re has the right talent pool with a low attrition rate. 
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GICRe 
GIC benchmarks its performance against the best-in-class global players. With the competitive 

advantage that it enjoys and with a domestic market growth momentum, on the strength of its balance 
sheet size and customer servicing, it can be expected to further strengthen its position globally. 

Disclaimer: Certain statements in this document that are not historical facts are forward looking 
statements. Such forward-looking statements are subject to certain risks and uncertainties like 
government actions, local, political or economic developments, technological risks, and many other 
factors. That could cause actual results to differ materially from those contemplated by the relevant 
forward-looking statements. GIC Re will not be in any way responsible for any action taken based on 
such statements and undertakes no obligation to publicly update these forward-looking statements to 
reflect subsequent events or circumstance. 
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