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Some of the statements in this presentation that are not historical facts are forward looking 

statements. These forward-looking statements include our financial and growth projections 

as well as statements concerning our plans, strategies, intentions and beliefs concerning our 

business and the markets in which we operate.  

 

These statements are based on information currently available to us, and we assume no 

obligation to update these statements as circumstances change. There are risks and 

uncertainties that could cause actual events to differ materially from these forward-looking 

statements. These risks include, but are not limited to, the level of market demand for our 

services, the highly-competitive market for the types of services that we offer, market 

conditions that could cause our customers to reduce their spending for our services, our 

ability to create, acquire and build new businesses and to grow our existing businesses, our 

ability to attract and retain qualified personnel, currency fluctuations and market conditions in 

India and elsewhere around the world, and other risks not specifically mentioned herein but 

those that are common to industry. 

 

Further, this presentation may make references to reports and publications available in the 

public domain. Pipavav Defence and Offshore Engineering Company Ltd. (PDOC) makes no 

representation as to their accuracy or that PDOC subscribes to those views / findings. 



Private and Confidential 

Table of Contents 

3 

 Financial Overview 

 Company Overview 

I. Financial Snapshot 

II. Business Segments 

 Outlook 



Private and Confidential 

 

  

COMPANY OVERVIEW 



Private and Confidential 

Financial Snapshot 

5 

Q1 FY2014 

Total Income  

Rs. 7,107 Mn                     22%  

 

EBITDA  

Rs. 1,590 Mn                     22%  

 

PBT  

Rs. 116 Mn                        321%  

 

PAT  

Rs. 73 Mn                          261%  
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Offset Defence opportunities with friendly nations 

Unique business model positioned to benefit from substantial demand in 

Defence and Offshore sectors 

Process of working with  friendly nations to build warships at 

the Company’s facilities 

Based on GOI’s Policy of ‘Make Indian Buy Indian’ 

(Indigenization) 

PDOC 

Defence 
Offshore Oil and 

Gas sector Assets 
Commercial 
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draft oil rigs and also have won a contract to build two specialised Offshore vessels for a European 
client. 
 
Our Naval Warships Contract’s (NOPVs) design underwent successful Model Tests at Vienna Test 
Basin. The Indian Navy appreciated the sea keeping, maneuvering and stability characteristics of our 
design. Also all key structural and system drawings have been approved by the Classification Society. 
Having cleared these critical review steps, we proceeded further with construction for the said NOPVs. 
 
Recent orders from the Offshore sectors have further strengthened our order book which now stands in 
excess of US$ 2 billion. Our capacity utilisation has improved further during this fiscal year. Our defence 
order pipeline is also strong and we believe that we are well positioned to contribute significantly to the 
Government’s objective of indigenization of the country's defence infrastructure. We are working 
predominantly with the Indian Navy for warship development program and with coast guard. 
Simultaneously, we are well placed to tap the growing global demands of warships and submarines 
through our JV with Mazagon Dock.” 

Commenting on the Q1 FY2014 results, Mr. Nikhil Gandhi, Chairman, said:  
 
“We are glad to start the first quarter of this fiscal on a positive note. We continue to 
strengthen our infrastructure by way of our phase II expansion plan. 
 
During the quarter, we launched yet another Ice Class Panamax Bulk Carrier (The 
largest of its class ever been built in India). We have also made progress in the 
offshore space  by  bagging  orders  for maintaining and dry docking of deep  water 
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  Q1 FY2014 Q4 FY2013 Q1 FY2013 

    QoQ YoY     

Total Income       7,106.8  -3.1% 22.2% 7,336.4 5,814.7 

Expenditures       5,516.4  -7.5% 22.3% 5,963.9 4,509.6 

Operating Income       1,590.5  15.9% 21.9% 1,372.5 1,305.2 

Operating Income Margin 22.4%     18.7% 22.4% 

Depreciation          395.0  27.2% 31.5% 310.5 300.5 

Profit Before Interest and Tax       1,195.4  12.6% 18.9% 1,062.1 1,004.7 

Finance Costs       1,079.3  13.7% 10.5% 949.6 977.1 

Profit Before Tax          116.1  3.3% 320.7% 112.4 27.6 

Provision for Tax            43.3  44.3% 485.1% 30.0 7.4 

Profit After Tax            72.8  -11.7% 260.5% 82.4 20.2 
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REVENUES 

   22% 

 At 

Rs. 7,107 Mn 

EBITDA 

   22% 

 At  

Rs. 1,590 Mn 

• Improvement in production and utilization of facilities 

• Profit of Rs. 73 Mn in Q1 FY14 compared to a profit of Rs. 20 

Mn in Q1 FY13 

• Significant efficiencies have been achieved and the same has 

led to reduction in overall production cost and improvement in 

EBITDA 

• EBITDA margin stands at 22.4% in Q1 FY14 as compared 

22.5% in Q1 FY13  

PAT 

  261% 

 At  

Rs. 73 Mn 
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Source: The Indian Express 

Source: Business Line 

Source: Business Line 

Source: NEWS TRACK India 

Source: The New Indian Express 
Source: NDTV 

Source: The Indian Express 

 
Source: Business Standard 

Source: Economic Times 

Source: DailyBhaskar.com 

Source: India Today 

Source: Business Standard 

Source: The New Indian Express 

Source: India Today 

Source: The Hindu 

Source: The Indian Express 

 

Source: Economic Times 
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Combined with the most modern technology and the best in-class infrastructure, equipped with its inhouse 

design / R&D outfit, and supported by the top global defence majors, PDOC aims to provide indigenous 

technology and defence infrastructure of the best caliber.  

 

• Modular ship building 

facility significantly 

reduces production time 

• Expansion Project     

(Phase II) under 

implementation  

• Existing facility can 

accommodate 400,000 

DWT vessel 

World-Class 
infrastructure +  
Most modern 
technology 

 

World-Class 
Defence Partners 
/ alliances + in-
house capability 

 

License  to build 
warships + robust 
order pipeline + 
public private 
partnership 

 

An Integrated 
Defence 
Company 

 

 

 

• Largest Maritime 

Infrastructure in India 

• India’s largest and one of 

the world’s largest dry 

docks  

• Spread across 840acres 

of land on the Gujarat 

coast 

As a first mover in the defence industry  in private sector (first to secure the license, first to receive a naval  

order) and following the JV with Mazagon Dock, PDOC is well positioned to deliver long term value in the 

defence sector. 
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For further information, please visit www.pipavavdoc.com  

Contact  Details: 
 
Praveen Mohnot 
Pipavav Defence and Offshore Engineering 
Company Ltd.  
Tel: +91 22 66199000 
Fax: + 91 22 22696022 
E-mail: praveen.mohnot@pipavavdoc.com 

  
 

 
Shiv Muttoo/ Rishab Barar 
Citigate Dewe Rogerson 
Tel.: +91 22 66451207/1238 
Fax: +91 22 66451213/1200 
E-mail: shiv@cdr-india.com/    
              rishab@cdr-india.com 
   

 


