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To 
The Members of Associated Coaters Limited 
Report on the Standalone Financial Statements 

We have audited the accompanying standalone financial statements of Associated Coaters Limited (“the company”) 
which comprises the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss and Cash Flows 
Statement for the year ended on that date and notes to the financial statements, including a summary of significant 
accounting policies and other explanatory information.
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial 
statements give the information required by the Act in the manner so required and give a true and fair view in 
conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at 
March 31, 2025, its cash flows  and profit for the year ended on that date.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Companies Act, 
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion.

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the 
standalone financial statements of the current period. These matters were addressed in the context of our audit of the 
standalone financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate 
opinion on these matters. We have determined the matters described below to be the key audit matters to be 
communicated in our report.

The Company's Board of Directors is responsible for the preparation of the other information. The other information 
comprises the information included in the Management Discussion and Analysis, Board's Report including 
Annexures to Board's Report, Business Responsibility Report, Corporate Governance and Shareholder's 
Information, but does not include the standalone financial statements, standalone financial statements, and our 
auditor's report thereon.
Our opinion on the standalone financial statements does not cover the other information and we do not express any 
form of assurance conclusion thereon.  



RESPONSIBILITY OF MANAGEMENT & THOSE CHARGED WITH GOVERNANCE FOR THE STANDALONE
FINANCIAL STATEMENTS
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In connection with our audit of the standalone financial statements, our responsibility is to read the other information 
and in doing so, consider whether the other information is materially inconsistent with the standalone financial 
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially 
misstated.If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information; we are required to report that fact. We have nothing to report in this regard.

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013 
(“the Act”) with respect to the preparation of these financial statements that give a true and fair view of the financial 
position, financial performance, and cash flows of the Company in accordance with the accounting principles 
generally accepted in India, including the accounting Standards specified under section 133 of the Act. This 
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to continue as 
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so.

That Board of Directors are also responsible for overseeing the company's financial reporting process.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also:

· Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.

· Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible 
for expressing our opinion on whether the company has adequate internal financial controls system in place and 
the operating effectiveness of such controls.

· Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management.
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· Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on   
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause 
the Company to cease to continue as a going concern.

· Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and 
whether the financial statements represent the underlying transactions and events in a manner that achieves fair 
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence and where applicable, related safeguards. 
From the matters communicated with those charged with governance, we determine those matters that were of most 
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We 
describe these matters in our auditor's report unless law or regulation precludes public disclosure about the matter or 
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report 
because the adverse consequences of doing so would reasonably be expected to outweigh the public interest 
benefits of such communication.

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central Government of 
India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure A statement on 
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable in “ Annexure A”.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge and belief were 
necessary for the purposes of our audit

 a) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears 
from our examination of those books.

 b) The Balance Sheet & the Statement of Profit and Loss, dealt with by this Report are in agreement with the    
   books of account.
 c) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under   
   Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
 d) On the basis of the written representations received from the directors as on 31st March, 2025 taken on record  
   by the Board of Directors, none of the directors is disqualified as on 31st March, 2025 from being appointed as a 
   director in terms of Section 164 (2) of the Act.
 e) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the 
   operating effectiveness of such controls, we report that this clause is not applicable to the company.”(If 
   company's turnover is <50 cr and its borrowings from financial institutions is < 25 cr.)
 f)  With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the 
   Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to 
   the explanations given to us:

   i. The Company does not have any pending litigations on its financial position in its financial statements.
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   ii.The Company has made provision, as required under the applicable law or accounting standards, for 
    material foreseeable losses, if any, on long-term contracts including derivative contracts.

   iii. There were no amounts which were required to be transferred to the Investor Education and Protection 
    Fund by the Company.

   iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds (which are 
material either individually or in the aggregate) have been advanced or loaned or invested (either from 
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other 
person or entity, including foreign entity (“Intermediaries”), with the understanding, whether recorded in 
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons 
or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or 
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

     (b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are 
material either individually or in the aggregate) have been received by the Company from any person or 
entity, including foreign entity (“Funding Parties”), with the understanding, whether recorded in writing or 
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or 
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

     (c) Based on the audit procedures that have been considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the representations under 
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material misstatement

   v.  The company has not declared any dividend in last year which has been paid in current year. Further, no 
dividend has been declared in current year 

   vi. The reporting under rule 11(g) of the companies (Audit & Auditors) Rules, 2014 is applicable from 1 April 
2024. Based on our examination, the company has used accounting software for maintaining its books of 
accounts for the financial year ended March 31, 2025 which has a feature of recording audit trail (edit log) 
facility there is a single user ID created in the accounting software due to which the audit trail feature is not 
completely functional, hence the audit trail report does not capture the details as to which data was 
deleted/altered with respect to modified entries.   

 

For JMP ASSOCIATES                                                                               
Chartered Accountants                                                                                 
Firm Registration. No: 324235E
                                                                                           
CA Manish Gadia                                                                                           
(Partner)                                                                                    
Membership. No- 059677
  
Place-Kolkata
Date- 26/05/2025
  UDIN- 25059677BMLFUO4485
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[Referred to in paragraph 1 under the heading 'Report on Other Legal and Regulatory Requirements' of our 
Report of even date Associated Coaters Limited (“the Company'')]

On the basis of such checks as we considered appropriate and according to the information and explanations given to 
us during the course of our audit, we report that:

 I.  In respect of Property, Plant and Equipment: -

  a) The Company has maintained proper records showing full particulars, including quantitative details and 
    situation of Property, Plant and Equipment's.

  b) As explained to us, the Property, Plant and Equipment's have been physically verified by the management in 
a phased manner, designed to cover all the items over a period of three years, which in our opinion, is 
reasonable having regard to the size of the company and nature of its business. Pursuant to the program, a 
portion of the Property, Plant and Equipment has been physically verified by the management during the year 
and no material discrepancies between the books records and the physical Property, Plant and Equipment's 
have been noticed.

  c)  According to the information and explanations given to us and on the basis of our examination of the records 
    of the Company, the immoveable property purchased during the current year has been registered in the 
    name of the company. 

  d) According to the information and explanations given to us and on the basis of our examination of the records 
    of the company, the company has not revalued its property, plant & equipment or intangible assets or both     
    during the year.

  e) According to the information and explanations given to us and on the basis of our examination of the records 
    of the company, there are no proceedings initiated or pending against the company for holding any benami 
    property under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

II. In respect of Inventories: -

  a) As explained to us, the inventories of shares and stocks were verified at reasonable intervals by the 
    Management. There are no inventories lying with third parties.

  b) In our opinion and according to the information and explanation given to us, the   procedures of verification of 
inventories followed by the Management were reasonable and adequate in relation to the size of the 
Company and the nature of its business.

  c)  In our opinion and according to the information and explanations given to us, the Company has maintained 
proper records of its inventories and no material discrepancies were noticed on verification of stocks as 
compared to book records.   

 III. According to the information and explanations given to us, the Company has not granted unsecured loans to   
   companies, firms and other parties covered in the Register maintained under Section 189 of the Companies 
   Act, 2013.

 IV. In our opinion and according to the information and explanation given to us, in respect of loans, investments, 
   guarantees and security provisions of section 185 and 186 of the Companies Act, 2013, company has not 
   entered into any such transactions.

 V. In our Opinion and according to information and explanations given to us, the company has not accepted any 
deposits from the public within the purview of the directives issued by the Reserve Bank of India and the 
Provisions of Section 73 to 76 or any other relevant provisions of the Companies Act and the Companies 
(Acceptance of Deposit) Rules, 2015.
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 VI.  As informed to us, the maintenance of Cost Records specified by the Central Government under sub-
    section (1) of Section 148 of the Act, the clause not applicable in respect of the activities carried on by the 
    Company.

 VII. In respect of Statutory Dues: -

  a) According to the information and explanations given to us and on the basis of our examination of the books 
of account and records, the Company has been generally regular in depositing undisputed statutory dues 
including provident Fund, Employees' State Insurance, Income Tax, Goods & Services tax, value added tax, 
cess and any other statutory dues as applicable to the company with appropriate authorities. 

  b) According to the information and explanations given to us, no undisputed amounts payable in respect of the 
aforesaid dues were outstanding as at 31st March, 2025 for a period of more than six months from the date of 
becoming payable.

 VIII. There are no transactions during the year that have been surrendered or disclosed as income during the  
    year in the tax assessments under the Income Tax Act, 1961 which were not recorded in the books of 
    accounts  

 IX. (a) According to the information & explanations given to us and on the basis of our examination of the records of 
the company, the company has not defaulted in the repayment of loans & borrowings or in the payment of 
interest thereon to any lender.

   (b) According to the information & explanations given to us and on the basis of our examination of the records of 
the company, the company has not been declared a willful defaulter by any bank or financial institution or 
government or government authority  

   (c) In our opinion and according to the information and explanations given to us by the management, no term    
    loan has been obtained by the company.

   (d)  According to the information & explanations given to us and on an overall examination of the balance sheet 
of the company, we report that no funds raised on short term basis have been used for long term purpose by 
the company.

   (e)  According to the information & explanations given to us and on an overall examination of the financial 
statements of the company, we report that the company has not taken any funds from any entity or person 
on account of or to meet the obligations of its subsidiaries, as defined in the Act. Accordingly, clause 3(ix)(e) 
of the order is not applicable. 

   (f) According to the information & explanations given to us and on an overall examination of the financial 
statements of the company, we report that the company has not raised loans during the year on the pledge 
of securities held in its subsidiaries as defined under the companies Act, 2013. Accordingly, clause 3(ix)(f) of 
the order is not applicable.  

 X. (a) In our opinion, and according to the information and the explanation given to us, the company has raised 
moneys by way of initial public offer or further public offer during the FY 2024-25. The company has made an 
Intial Public Offer, the issue opening date was May 30, 2024 and the issue closing date was June 3, 2024. 
The company got listed on BSE SME platform during the financial year 2024-25 w.e.f June 6, 2024. The 
company has raised Rs. 510.62 Lakhs through issue of 4,22,000 No. of equity shares at a price of Rs.121 
per share. 

   (b) According to the information and explanations provided to us, the company has not made any preferential  
allotment or private placement of shares/ fully or partially or optionally convertible debentures during the 
year under audit and hence, the requirement to report on clause 3(x) (b) of the order is not applicable to the 
company.

 XI. (a) Based on the audit procedures performed and the information and explanation given by the management, 
we report that no material fraud by the Company or on the company by its officers or employees has been 
noticed or reported during the course of audit.

   (b) According to the information and explanations given to us, no report under sub-section (12) of section 143 of 
the Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and 
Auditors) Rules, 2014 with the central government 
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   (c) As represented to us by the management, there are no whistle blower complaint received by the company  
    during the year. 

 XII.  In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of Paragraph 3(xii) of the 
    Order are not applicable to the Company.

 XIII. According to the information and explanations given to us and based on our examination of the records of 
the company, transactions with related party are in compliance with sections 177 and section 188 of the Act 
where applicable and detail of such transactions have been disclosed in the financial statements required by 
the applicable accounting standard. 

 XIV. According to the information and explanations given to us and based on our examination of the records of 
the company, in our opinion, the company is covered under the criteria prescribed under section 138(1) of 
the Companies Act, 2013 for the appointment of an internal auditor. The company has appointed an internal 
auditor for the year under review. However no Internal audit report has been provided to us. 

 XV.  The company has not entered into non-cash transactions with directors or persons connected with him.   
    Accordingly, paragraph 3(xv) of the order is not applicable.

 XVI. The company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934, not 
conducted non-banking financial or housing finance activities during the year and is not a Core Investment 
Company (CIC) as defined in the regulations made by the Reserve Bank of India. Accordingly, the reporting 
under clause 3(xvi) of the order is not applicable to the company.

 XVII. The company has not incurred any cash losses in the financial year and in the immediately preceding 
    financial year, therefore, this paragraph of the order is not applicable. 

 XVIII. There has been no resignation of the statutory auditors during the year and accordingly requirement to 
    report on Clause 3(xviii) of the order is not applicable. 

 XIX.  On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment 
of financial liabilities, other information accompanying the financial statements, the auditor's knowledge of 
the Board of Directors and management plans, the auditor is of the opinion that no material uncertainty 
exists as on the date of the audit report and the company is capable of meeting its liabilities existing at the 
date of balance sheet as and when they fall due within a period of one year from the balance sheet date. We, 
however, state that this is not an assurance as to the future viability of the Company. We further state that 
our reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor 
any assurance that all liabilities falling daue within a period of one year from the balance sheet date, will get 
discharged by the Company as and when they fall due.
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 XX.  The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social Responsibility is 
    not applicable to the company. Accordingly, the requirement to report on clause 3(xx) of the order is not   
    applicable to the company. 

 XXI. The reporting under clause 3(xxi) of the order is not applicable to the company. 

 For JMP ASSOCIATES

 Chartered Accountants

 Firm Registration. No: 324235E

 CA Manish Gadia                                                                                                                         

 (Partner)                                                                                                                       

 Membership. No- 059677

 Place-Kolkata

 Date- 26/05/2025

 UDIN- 25059677BMLFUO4485



Note-1
Significant Accounting Policies and Notes to Accounts

Corporate Information/Background

Summary of significant accounting policies

1. 
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Associated Coaters Private Limited (“the Company''), is a Company limited by shares and was originally 
incorporated on 22nd December 2017.Further the company was converted into a Public Limited Company and 
consequently the name was changed to Associated Coaters Limited with effect from 19th December, 2023 
approved via board resolution number 4 dated 1st October, 2023 It is involved in business of metal coating. The 
registered office of the company is located Ashuti Khanberia Maheshtala LP 20/83/46, Kolkata, Vivekanandapur, 
South 24 Parganas, Thakurpukur Mahestola, West Bengal, India, 700141

The Company Has Made an Initial Public Offer, The Issue Opening Date Was May 30, 2024 and The Issue 
Closing Date Was June 3, 2024. The Company Got Listed on BSE SME Platform During the Financial Year 2024-
25 W.E.F June 6, 2024. The Company Has Raised Rs. 510.62 Lakhs Through Issue Of 4,22,000 No. Of Equity 
Shares at A Price of Rs.121 Per Share

A. Basis of Preparation of Financial Statements.

 The financial statements have been prepared in accordance with Indian Generally Accepted Accounting 
Principles (GAAP) under the historical cost convention on an accrual basis and on the principles of going 
concern. All expenses and incomes to the extent considered payable and receivable respectively, unless 
stated otherwise, have been accounted for on mercantile basis. 

 All the Assets and Liabilities have been classified as Current and Non-Current as per company's normal 
operating cycle and other criteria set out in Schedule III of the Company's Act, 2013. The company has 
ascertained its operating cycle as 12 months for the purpose of current, non-current classifications of 
Assets and Liabilities. 

B. Use of estimates

 The preparation of financial statements in conformity with Indian GAAP requires management to make 
judgments, estimates and assumptions that affect the reported amounts of assets and liabilities and 
disclosure of contingent liabilities on the date of financial statements and the results of operations during 
the reporting period end. 

 Accounting Estimates could change from period to period; actual results could differ from the estimates. 
Appropriate changes are made as management becomes aware of changes in circumstances 
surrounding the estimates. Changes in estimates are reflected in the financial statements in the period in 
which changes are made and if material, their effects are disclosed in the notes to financial statements. 

C. Current-Non-Current Classification

Assets

An asset is classified as current when it satisfies any of the following criteria:

i) It is expected to be realized in, or is intended for sale or consumption in, the Company's normal operating cycle;
ii) It is held primarily for the purpose of being traded;
iii) It is expected to be realized within 12 months after the reporting date; or
iv) It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 
12 months after the reporting date.
Current assets include the current portion of non-current financial assets. All other assets are classified as non-
current.
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Liabilities

A liability is classified as current when it satisfies any of the following criteria:
i) It is expected to be settled in the Company's normal operating cycle;
ii) It is held primarily for the purpose of being traded;
iii) It is due to be settled within 12 months after the reporting date;
iv) The Company does not have an unconditional right to defer settlement of the liability for at least 12 months 
after the reporting date.

D. Property, Plant and Equipment

 
I. Tangible assets

 Tangible Assets are capitalized at acquisition cost, including directly attributable cost of bringing the 
assets to its working condition for the intended use and are stated at capitalized cost less accumulated 
depreciation and impairment loss (if any).

 Factory Premises Not Owned by the Company

 The Company's business operations are conducted from factory premises that are not owned by the 
Company. The specific factory premises are located is located at LP, 4/84/4, Ganipur Maheshtala, B.R. 
Road(W) Kolkata, West Bengal, India 700141 Ganipur, Maheshtala, 24 Parganas 743352These factory 
premises are leased from Mr. Jagjit Singh Dhillon, the Company's promoter and Managing Director, who 
is the owner of the properties.

 Potential Impact on Business Operations

 In the event that the Company is required to vacate the current premises, it would necessitate securing 
alternative factory locations and infrastructure. There is no assurance that such new arrangements can 
be made on commercially acceptable or favourable terms. A forced relocation of business operations 
could result in operational disruptions and potentially higher rental costs. These factors could have an 
adverse effect on the Company's business, prospects, results of operations, and financial condition

II. Intangible assets

 The preparation of financial statements in conformity with Indian GAAP requires management to make 
judgments, estimates and assumptions that affect the reported amounts of assets and liabilities and 
disclosure of contingent liabilities on the date of financial statements and the results of operations during 
the reporting period end. 

 Accounting Estimates could change from period to period; actual results could differ from the estimates. 
Appropriate changes are made as management becomes aware of changes in circumstances 
surrounding the estimates. Changes in estimates are reflected in the financial statements in the period in 
which changes are made and if material, their effects are disclosed in the notes to financial statements. 

E. Operating cycle 

 Operating cycle is the time between the acquisition of assets for processing and their realisation in cash 
and cash equivalents. Based on the above definition and nature of business, the company has 
ascertained its operating cycle as less than 12 months for the purpose of current / non-current 
classification of assets and liabilities

F. Depreciation on property, plant and equipment

 (i)Tangible Assets Depreciation on PPE is provided on written down value method as prescribed in 
Schedule II to the companies Act, 2013. Depreciation on Assets is provided on Pro-rata basis.

 (ii) Intangible Assets Intangible Assets are amortized over the useful life of 5 years on a straight-line 
basis.



G.

H.

I.

 

J.

K.

L.

M.

Inventories

Investments

Borrowing Costs

Revenue recognition

Retirement and other employee benefits

Cash and cash equivalents
Cash and cash equivalents include cash in hand, demand deposits with banks.

Taxes On Income
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Inventories are valued at the lower of Cost and Net realizable value. Cost of inventories comprises cost of 
purchase and other costs incurred in bringing the inventories to their present location and condition.  Cost 
of inventories are computed using weighted average cost formula, except is case of inventories which is 
individually identifiable in which case the actual cost of inventory is taken.

Investments are classified as current and non-current based on management intention to hold the 
investment for a long or short period. Non-current investments are valued at cost. Current investments are 
valued at cost or fair value, whichever is lower.

Investments are classified as current and non-current based on management intention to hold the 
investment for a long or short period. Non-current investments are valued at cost. Current investments are 
valued at cost or fair value, whichever is lower.

Tax expenses comprise of Current and Deferred taxes. Current Income Tax is determined as per the 
provisions of the Income Tax Act in respect of Taxable Income for the year. Deferred Tax arising on account 
of “timing differences” and which are capable of reversal in one or more subsequent periods is recognized, 
using the tax rates and tax laws that are enacted or subsequently enacted Deferred Tax Assets is 
recognized only to the extent there is reasonable certainty with respect to reversal of the same in future 
years as to matter of prudence.

Revenue / Incomes and Costs / Expenditures are accounted for on accrual basis.

Revenue is recognized when significant risk and reward with respect to ownership of goods have been 
transferred to the buyer and it is probable that the economic benefits will flow to the company. 

Interest Income
Interest Income is recognized on a time proportion basis taking into account the amount outstanding and 
applicable interest rate.

Defined contribution plan

The Company makes defined contribution to Government Employee Deposit Linked Insurance and ESI, 
which are recognised in the Statement of Profit and Loss on accrual basis. The Company has no further 
obligations under these plans beyond its monthly contributions.

Defined Benefit Plan- Gratuity

The company has a defined benefit plan for post-employment benefit in the form of Gratuity.
Liability for the above defined benefit plan is provided on the basis of valuation, as at balance sheet date, 
carried out by an independent actuary. The actuarial method used for measuring the liability is the 
Projected Unit Credit Method.

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the 
arrangement of borrowings and exchange differences arising from foreign currency borrowings to the 
extent they are regarded as an adjustment to the interest cost.

Borrowing costs that are directly attributable to the acquisition, construction or production of an asset that 
takes a substantial period of time to get ready for its intended use are capitalized. All other borrowing costs 
are recognized as expenditures in the period in which they are incurred.
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The Company has reclassified, rearranged previous Year's figures wherever required to confirm with 
current year's classification and figure are nearest to rupee.

Treatment of Initial Public O�ering (IPO) Expenses

The Company Has Made an Initial Public O�er, The Issue Opening Date Was May 30, 2024 and The Issue 
Closing Date Was June 3, 2024. The Company Got Listed on BSE SME Platform During the Financial Year 
2024-25 W.E.F June 6, 2024, the Company also incurred expenses related to its Initial Public Offering 
(IPO). The treatment of these IPO expenses is as follows:

Classification of IPO Expenses: IPO expenses include fees paid to underwriters, legal advisors, auditors, 
regulatory bodies, printing and distribution costs, advertising and marketing expenses, and other related 
costs.

Accounting Treatment: In accordance with applicable accounting standards and regulations, IPO 
expenses have been accounted for as follows:

 o Directly Attributable Costs: Expenses that are directly attributable to the issuance of new 
  shares, such as underwriting fees, legal fees, and regulatory filing fees, have been transferred 
  to the reserves.

 o Other IPO-related Expenses: Expenses that are not directly attributable to the issuance of 
  new shares, such as general advertising and promotional costs, have been charged to the 
  profit and loss account as incurred.

Disclosure: The total IPO expenses incurred during the year has been transferred to reserves

The company expects TDS to be deducted on certain income earned during the fourth quarter of the 
financial year 2024–25. However, the exact amount of TDS receivable could not be ascertained as of the 
date of finalization of these financial statements, pending availability of Form 26AS and relevant TDS 
certificates. The company will account for the same in the subsequent financial period upon verification.

In some Cases, Confirmation of balance due from sundry Debtors, Advances and Sundry Creditors,      
advance received etc. are not available and the same have been taken as per books

Related Party disclosure as identified by the management in accordance with the Accounting Standard-18 
issued by the Institute of Chartered Accountants of India. Refer Note 21 of the Financial statements.

Provisions involving substantial degree of estimation in measurement are recognized when there is a 
present obligation as a result of past events and it is probable that there will be an outflow of resources. 
Contingent Liabilities are not recognized but are disclosed in the notes.
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T. A. Earnings Per Share

Basic Earnings per Share is calculated by dividing the net profit/loss for the period attributable to 
shareholders by the weighted average number of equity shares outstanding during the year.

For the purpose of calculating of diluted earnings per share, the net profit or loss for the period attributable 
to equity shareholders and the weighted average number of equity shares outstanding during the period 
are adjusted for the effects for all dilutive potential equity shares.
                                                                                                                

Amount (Rs. In lakhs)

Particulars For the year ended 
31st March, 2025

For the year ended 
31st March, 2024

Net Profit after tax as per statement of 
profit and loss attributable to Equity Shareholders

Weighted number of Equity Shares 
used in computing EPS

106.17 100.75

13,52,000 9,30,000

7.85 10.83

7.85 10.83

EPS

(1)Basic

(2)Diluted

As per our Report of the even date    
 For JMP Associates                                    
Chartered Accountants                                                                        For and on behalf of the Board 
Directors of ofFirm 
Reg.No:324235E                                                                                          Associated Coaters Limited 

Manish Gadia                                                             
Jagjit Singh Dhillon         Harbhajan Singh Thethi  Partner                                                                                            
CFO & MD                       Chairman & DirectorMembership No:059677                                                                   
DIN: 07980441               DIN: 07980468

Place: Kolkata                                                                                                    Heenal Hitesh Rathod 
Date:  26/05/2025                                                                                               Company Secretary                                                                                                                      



Date:  26/05/2025                                                                                               Company Secretary                                                                                                                      

Balance Sheet
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Statement of Profil and Loss 
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Statement of Cash Flow
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Notes to Financial Statements
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NOTICE

ORDINARY BUSINESS: 
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SD/-
Heenal Hitesh Rathod
Company Secretary and Compliance O�cer
Membership No: A70585
Registered O�ce:
Ashuti Khanberia Maheshtala LP 20/83/46, Vivekanandapur,
South 24 Parganas, Thakurpukur Mahestola, Kolkata- 700141, West Bengal
E-mail: info@associatedcoaters.in
Tel: +91 98304 37701
Date: 11th August, 2025

1. To consider & approve Audited Annual Financial Statements of the Company along with Statement of Assets & 
Liabilities and Auditor's Report for the Financial Year ended 2024-25.

 “RESOLVED THAT the Audited Financial Statements of the Company for the Financial Year ended 31st March, 
2025 together with the Statement of Assets & Liabilities and Auditor's Report thereon be and hereby considered 
and adopted.”

2. To consider and approve the Directors' Report and Management Discussions and Analysis   Report for the year 
ended 31st March 2025.

 “RESOLVED THAT the Directors' Report and the Management Discussion and Analysis Report of the Company 
for the financial year ended 31st March, 2025, as placed before the members at the Annual General Meeting, be 
and are hereby considered, approved, and adopted.”

3. To appoint a Director in place of Mrs. Navneet Kaur (DIN: 07980468), who retires by rotation and being eligible, 
o�ers herself for re-appointment.

 “RESOLVED THAT pursuant to the provisions of Section 152 of the Companies Act, 2013 and the applicable 
rules made thereunder, Mrs. Navneet Kaur (DIN: 07980468), Director, who retires by rotation and being eligible, 
has o�ered herself for re-appointment, be and is hereby re-appointed as a Director of the Company, liable to 
retire by rotation.”

NOTICE is hereby given that the Eighth (8th) Annual General Meeting (“AGM”) of the members of ASSOCIATED 
COATERS LIMITED (Formerly known as Associated Coaters Private Limited) will be held on Friday, 19th day 
of September, 2025 at 03:00 P.M. (IST) through Video Conferencing (“VC”)/ Other Audio Visual Means (“OAVM”) 
and the same shall be deemed to be held at the Registered O�ce of the Company, to transact the following business: 
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NOTES TO MEMBERS ATTENTION:: 

1. The Ministry of Corporate Affairs (“MCA”) has, vide its circular dated May 5, 2022, read together with circulars 
dated April 8, 2020, April 13, 2020, May 5, 2020, January 13, 2021, December 8, 2021 and December 14, 2021 
(collectively referred to as “MCA Circulars”), permitted convening the Annual General Meeting (“AGM” 
/“Meeting”) through Video Conferencing (“VC”) or  Other Audio Visual Means (“OAVM”), without physical 
presence of the members at a common venue. In accordance with the MCA Circulars and applicable provisions 
of the Companies Act, 2013 (”the Act”) read with Rules made thereunder and the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), the 
8TH AGM of the Company is being held through VC / OAVM. The deemed venue for the AGM shall be the 
Registered Office of the Company.

2. Generally, a member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote on 
a poll instead of himself and the proxy need not be a member of the Company. Since this AGM is being held 
through VC / OAVM pursuant to the Circular No. 14/2020 dated April 08, 2020, issued by the Ministry of 
Corporate Affairs the facility to appoint proxy to attend and cast vote for the members is not available for this 
AGM. Accordingly, the facility for appointment of proxies by the Members will not be available for the AGM and 
hence, the Proxy Form and Attendance Slip are not annexed hereto. However, the Body Corporates are entitled 
to appoint authorized representatives to attend the AGM through VC/OAVM and participate there at and cast 
their votes through e-voting.

3. Institutional/ Corporate Shareholders (i.e., other than individuals/ HUF, NRI, etc.) are required to send a scanned 
copy (PDF/ JPG format) of its Board or governing body's Resolution/ Authorization, etc., authorizing their 
representative to attend and vote at the AGM on its behalf and to vote through remote e-voting. The said 
Resolution/ Authorization should be sent to the Company at its registered e-mail address of the Company at 
info@associatedcoaters.in. The scanned image of the above-mentioned documents should be in the naming 
format "Corporate Name_-EVENT No."

4. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the 
commencement of the Meeting by following the procedure mentioned in the Notice. The facility of participation at 
the AGM through VC/OAVM will be made available for all the members on first come first served basis. Also, 
Promoters, Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit 
Committee, Nomination and Remuneration Committee and Stakeholders Relationship Committee, Auditors etc. 
are allowed to attend the AGM without any restrictions.

5. The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose of 
reckoning the quorum under Section 103 of the Companies Act, 2013.

6. Since the AGM will be held through VC / OAVM, the route map of the venue of the Meeting is not annexed hereto.

7. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies 
(Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations & 
Disclosure Requirements) Regulations 2015 (as amended), and the Circulars issued by the Ministry of 
Corporate Affairs dated April 08, 2020, April 13, 2020 and May 05, 2020 the Company is providing facility of 
remote e-Voting to its Members in respect of the business to be transacted at the AGM. For this purpose, the 
Company has entered into an agreement with National Securities Depository Limited (NSDL) for facilitating 
voting through electronic means, as the authorized agency. The facility of casting votes by a member using 
remote e-Voting system as well as venue voting on the date of the AGM will be provided by NSDL.

1. In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, the Notice calling 
the AGM has been uploaded on the website of the Company at info@associatedcoaters.in. The Notice can also 
be accessed from the websites of the Stock Exchanges i.e. BSE Limited at www.bsesme.com and the AGM 
Notice is also available on the website of NSDL (agency for providing the Remote e-Voting facility) i.e. 
www.evoting.nsdl.com.

2. AGM has been convened through VC/OAVM in compliance with applicable provisions of the Companies Act, 
2013 read with MCA Circular No. 14/2020 dated April 08, 2020 and MCA Circular No. 17/2020 dated April 13, 
2020, MCA Circular No. 20/2020 dated May 05, 2020 and MCA Circular No. 2/2021 dated January 13, 2021. 11. 

3.  None of the Directors / Key Managerial Personnel of the Company / their relatives are, in any way, concerned or 
interested, financially or otherwise, in the Ordinary Business set out under Item Nos. 1 and 2 of the Notice.
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4. In terms of the provisions of Section 152 of the Act, Mrs. Navneet Kaur (DIN: 07980468), Non-Executive Director 
of the Company is liable to retire by rotation at the Meeting. The Nomination and Remuneration Committee and 
the Board of Directors of the Company had provided their approval on the re-appointment. Details of Directors 
retiring by rotation / seeking re-appointment at the AGM is enclosed as “Annexure I”.

Mrs. Navneet Kaur herself, being the appointee and Mr. Jagjit Singh Dhillon, Managing Director and Chief Financial 
Officer of the Company are interested in the Ordinary Resolution set out at Item No. 3 of the Notice with regard to the 
re-appointment of Mrs. Navneet Kaur, as Non-Executive Director of the Company. Mr. Jagjit Singh Dhillon being 
spouse and relative of Mrs. Navneet Kaur under Section 2(77) of the Companies Act, 2013, may be deemed to be 
interested in the resolution set out at Item No. 3 of the Notice. The other relatives of Mrs. Navneet Kaur may be 
deemed to be interested in the resolutions set out at Item No. 3 of the Notice, respectively, to the extent of their 
shareholding, if any, in the Company. 

Save and except the above, none of the Directors / Key Managerial Personnel of the Company / their relatives are, in 
any way, concerned or interested, financially or otherwise, in the Ordinary Business set out under Item Nos. 1 and 2 of 
the Notice. 

DISPATCH OF ANNUAL REPORT THROUGH ELECTRONIC MODE:

In accordance with the Circulars issued by MCA and SEBI dated May 13, 2022, Notice of the AGM along with the 
Annual Report 2024-25 is being sent through electronic mode to those Members whose email address is registered 
with the Company / Registrar and Transfer Agent / Depository Participants / Depositories. Members may note that 
Notice and Annual Report 2024-25 will also be available on the Company's website www.associatedcoaters.in, 
websites of the Stock Exchanges, that is, BSE SME Limited at www.bsesme.com, respectively, and on the website of 
Company's Registrar and Transfer Agent, Bigshare Services Private Limited (“Bigshare”) at 
www.bigshareonline.com.

For receiving all communication (including Annual Report) from the Company electronically, members holding 
shares are requested to register / update their e-mail address with the relevant Depository Participant or with the 
Company by sending an e-mail to info@associatedcoaters.in.

The voting rights of the members shall be in proportion to their share in the paid-up equity share capital of the 
Company as on the Cut-off date i.e., Friday, 12th September 2025.

The Board has appointed Mr. Rahul Agarwal (ACS No.: 61842), of RKN & CO., Practicing Company Secretaries, as 
the Scrutinizer for conducting the remote e-voting/ ballot process, in a fair and transparent manner.

Subject to receipt of the requisite number of votes, the Resolutions proposed in this Notice shall be deemed to have 
been passed on the date of the AGM that is, Friday, 19th September 2025.

PROCEDURE FOR INSPECTION OF DOCUMENTS:

The Register of Directors and Key Managerial Personnel and their shareholding maintained under Section 170 of the 
Act, the Register of Contracts or Arrangements in which the Directors are interested, maintained under Section 189 
of the Act, and the relevant documents referred to in the Notice will be available, electronically, for inspection by the 
Members during the AGM.

All documents referred to in the Notice will also be available electronically for inspection without any fee by the 
Members from the date of circulation of this Notice up to the date of AGM. Members seeking to inspect such 
documents can send an e-mail to info@associatedcoaters.in.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies 
(Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations & 
Disclosure Requirements) Regulations 2015 (as amended), and the Circulars issued by the Ministry of Corporate 
Affairs dated April 08, 2020, April 13, 2020 and May 05, 2020 the Company is providing facility of remote e- Voting to 
its Members in respect of the business to be transacted at the AGM.

For this purpose, the Company has entered into an agreement with the National Securities Depository Limited 
(NSDL) for facilitating voting through electronic means, as the authorized agency. The facility of casting votes by a 
member using a remote e-voting system as well as voting on the date of the AGM will be provided by NSDL.
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How do I vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding securities in 
demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual 
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with 
Depositories and Depository Participants. Shareholders are advised to update their mobile number and email Id in 
their demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL 
MEETING ARE AS UNDER:-

The remote e-voting period begins on Tuesday, 16th September, 2025 at 09:00 A.M. and ends on Thursday, 
18th September, 2025 at 05:00 P.M. The remote e-voting module shall be disabled by NSDL for voting 
thereafter. The Members, whose names appear in the Register of Members / Beneficial Owners as on the 
record date (cut-o� date) i.e. Friday, 12th September, 2025, may cast their vote electronically. The voting 
right of shareholders shall be in proportion to their share in the paid-up equity share capital of the Company 
as on the cut-o� date, being Friday, 12th September, 2025.

Type of 
shareholders

Login Method

Individual 
Shareholders 
holding securities 
in demat mode 
with NSDL.

1. For OTP based login you can click on 
https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp. You will have to 
enter your 8-digit DP ID,8-digit Client Id, PAN No., Verification code and generate 
OTP. Enter the OTP received on registered email id/mobile number and click on 
login. After successful authentication, you will be redirected to NSDL Depository site 
wherein you can see e-Voting page. Click on company name or e-Voting service 
provider i.e. NSDL and you will be redirected to e-Voting website of NSDL for 
casting your vote during the remote e-Voting period or joining virtual meeting & 
voting during the meeting.

2. Existing IDeAS user can visit the e-Services website of NSDL Viz. 
https://eservices.nsdl.com either on a Personal Computer or on a mobile. On the e-
Services home page click on the “Beneficial Owner” icon under “Login” which is 
available under ‘IDeAS’ section , this will prompt you to enter your existing User ID 
and Password. After successful authentication, you will be able to see e-Voting 
services under Value added services. Click on “Access to e-Voting” under e-Voting 
services and you will be able to see e-Voting page. Click on company name or e-
Voting service provider i.e. NSDL and you will be re-directed to e-Voting website of 
NSDL for casting your vote during the remote e-Voting period or joining virtual 
meeting & voting during the meeting.
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Type of 
shareholders

Login Method

3. If you are not registered for IDeAS e-Services, option to register is available at 
https://eservices.nsdl.com.  Select “Register Online for IDeAS Portal” or click at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

 
4. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 

https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once 
the home page of e-Voting system is launched, click on the icon “Login” which is 
available under ‘Shareholder/Member’ section. A new screen will open. You will 
have to enter your User ID (i.e. your sixteen digit demat account number hold with 
NSDL), Password/OTP and a Verification Code as shown on the screen. After 
successful authentication, you will be redirected to NSDL Depository site wherein 
you can see e-Voting page. Click on company name or e-Voting service provider i.e. 
NSDL and you will be redirected to e-Voting website of NSDL for casting your vote 
during the remote e-Voting period or joining virtual meeting & voting during the 
meeting.

 
5. Shareholders/Members can also download NSDL Mobile App “NSDL Speede” 

facility by scanning the QR code mentioned below for seamless voting experience.

1. Users who have opted for CDSL Easi / Easiest facility, can login through their 
existing user id and password. Option will be made available to reach e-Voting page 
without any further authentication. The users to login Easi /Easiest are requested to 
visit CDSL website www.cdslindia.com and click on login icon & New System 
Myeasi Tab and then user your existing my easi username & password.

2. After successful login the Easi / Easiest user will be able to see the e-Voting option 
for eligible companies where the evoting is in progress as per the information 
provided by company. On clicking the evoting option, the user will be able to see e-
Voting page of the e-Voting service provider for casting your vote during the remote 
e-Voting period or joining virtual meeting & voting during the meeting. Additionally, 
there is also links provided to access the system of all e-Voting Service Providers, 
so that the user can visit the e-Voting service providers’ website directly.

3. If the user is not registered for Easi/Easiest, option to register is available at CDSL 
website www.cdslindia.com and click on login & New System Myeasi Tab and then 
click on registration option.

Individual 
Shareholders 
holding securities 
in demat mode 
with CDSL
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Type of 
shareholders

Login Method

4. Alternatively, the user can directly access e-Voting page by providing Demat 
Account Number and PAN No. from a e-Voting link available on www.cdslindia.com 
home page. The system will authenticate the user by sending OTP on registered 
Mobile & Email as recorded in the Demat Account. After successful authentication, 
user will be able to see the e-Voting option where the evoting is in progress and 
also able to directly access the system of all e-Voting Service Providers.

Individual 
Shareholders 
(holding 
securities in 
demat mode) 
login through 
their depository 
participants

You can also login using the login credentials of your demat account through your 
Depository Participant registered with NSDL/CDSL for e-Voting facility. upon logging 
in, you will be able to see e-Voting option. Click on e-Voting option, you will be 
redirected to NSDL/CDSL Depository site after successful authentication, wherein you 
can see e-Voting feature. Click on company name or e-Voting service provider i.e. 
NSDL and you will be redirected to e-Voting website of NSDL for casting your vote 
during the remote e-Voting period or joining virtual meeting & voting during the 
meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and 
Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to 
login through Depository i.e. NSDL and CDSL.

Login type Login type

Individual Shareholders holding securities in 
demat mode with NSDL

Members facing any technical issue in login can 
contact NSDL helpdesk by sending a request at  
evoting@nsdl.com or call at 022 - 4886 7000

Individual Shareholders holding securities in 
demat mode with CDSL

Members facing any technical issue in login can 
contact CDSL helpdesk by sending a request at 
helpdesk.evoting@cdslindia.com or contact at toll 
free no. 1800-21-09911

B) Login Method for e-Voting and joining virtual meeting for shareholders other than Individual 
shareholders holding securities in demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1. Vis i t  the e-Vot ing websi te  of  NSDL.  Open web browser  by typ ing the fo l lowing URL: 
 https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. 

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available under 
 ‘Shareholder/Member’ section.

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code as 
 shown on the screen.
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Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.com/ with 
your existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on e-Voting 
and you can proceed to Step 2 i.e. Cast your vote electronically.

4. Your User ID details are given below :

Manner of holding shares i.e. Demat (NSDL 
or CDSL) or Physical

Your User ID is:

a) For Members who hold shares in demat 
account with NSDL.

8 Character DP ID followed by 8 Digit Client ID
For example if your DP ID is IN300*** and Client 
ID is 12****** then your user ID is 
IN300***12******.

b) For Members who hold shares in demat 
account with CDSL.

16 Digit Beneficiary ID
For example if your Beneficiary ID is 
12************** then your user ID is 12**************

c) For Members holding shares in Physical Form. EVEN Number followed by Folio Number 
registered with the company
For example if folio number is 001*** and EVEN is 
101456 then user ID is 101456001***

5. Password details for shareholders other than Individual shareholders are given below: 

 a) If you are already registered for e-Voting, then you can user your existing password to login and cast 
  your vote.

 b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the 'initial password' which    
  was communicated to you. Once you retrieve your 'initial password', you need to enter the 'initial password' 
  and the system will force you to change your password.

 c) How to retrieve your 'initial password'?

  (i)  If your email ID is registered in your demat account or with the company, your 'initial password' is 
communicated to you on your email ID. Trace the email sent to you from NSDL from your mailbox. Open 
the email and open the attachment i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file is 
your 8 digit client ID for NSDL account, last 8 digits of client ID for CDSL account or folio number for 
shares held in physical form. The .pdf file contains your 'User ID' and your 'initial password'. 

  (ii) If your email ID is not registered, please follow steps mentioned below in process for those   
    shareholderswhose email ids are not registered. 

6.  If you are unable to retrieve or have not received the “Initial password” or have forgotten your password:

 a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat account with NSDL or 
  CDSL) option available on www.evoting.nsdl.com.

 b) Physical User Reset Password?” (If you are holding shares in physical mode) option available on 
  www.evoting.nsdl.com.

 c) If you are still unable to get the password by aforesaid two options, you can send a request at 
  evoting@nsdl.com mentioning your demat account number/folio number, your PAN, your name and your 
  registered address etc.

 d) Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting 
  system of NSDL.

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.

8. Now, you will have to click on “Login” button.

9. After you click on the “Login” button, Home page of e-Voting will open.
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Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system.

How to cast your vote electronically and join General Meeting on NSDL e-Voting system?

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding shares  
 and whose voting cycle and General Meeting is in active status.

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period and casting 
 your vote during the General Meeting. For joining virtual meeting, you need to click on “VC/OAVM” link placed 
 under “Join Meeting”.

3. Now you are ready for e-Voting as the Voting page opens.

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for 
 which you wish to cast your vote and click on “Submit” and also “Confirm” when prompted.

5. Upon confirmation, the message “Vote cast successfully” will be displayed. 

6. You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy  
(PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature of the 
duly authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to rknandco1@gmail.com 
with a copy marked to evoting@nsdl.com. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) 
can also upload their Board Resolution / Power of Attorney / Authority Letter etc. by clicking on "Upload Board 
Resolution / Authority Letter" displayed under "e-Voting" tab in their login.

2. It is strongly recommended not to share your password with any other person and take utmost care to keep your 
password confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to key in 
the correct password. In such an event, you will need to go through the “Forgot User Details/Password?” or 
“Physical User Reset Password?” option available on www.evoting.nsdl.com to reset the password. 

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting 
user manual for Shareholders available at the download section of www.evoting.nsdl.com or call on.: 022 - 4886 
7000 or send a request to Mr. Pritam Dutta, Assistant Manager at pritamd@nsdl.com / evoting@nsdl.com 

Process for those shareholders whose email ids are not registered with the depositories for procuring 
user id and password and registration of e mail ids for e-voting for the resolutions set out in this notice:

1. In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of the 
share certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self attested 
scanned copy of Aadhar Card) by email to info@associatedcoaters.in. 

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary 
ID), Name, client master or copy of Consolidated Account statement, PAN (self attested scanned copy of PAN 
card), AADHAR (self attested scanned copy of Aadhar Card) to info@associatedcoaters.in. If you are an 
Individual shareholders holding securities in demat mode, you are requested to refer to the login method 
explained at step 1 (A) i.e. Login method for e-Voting and joining virtual meeting for Individual shareholders 
holding securities in demat mode.

3. Alternatively shareholder/members may send a request to evoting@nsdl.com for procuring user id and 
password for e-voting by providing above mentioned documents.

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual 
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with 
Depositories and Depository Participants. Shareholders are required to update their mobile number and email 
ID correctly in their demat account in order to access e-Voting facility.
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THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE EGM/AGM ARE AS UNDER:-

1. The procedure for e-Voting on the day of the EGM/AGM is same as the instructions mentioned above for remote 
e-voting.

2. Only those Members/ shareholders, who will be present in the EGM/AGM through VC/OAVM facility and have 
not casted their vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, 
shall be eligible to vote through e-Voting system in the EGM/AGM.

3. Members who have voted through Remote e-Voting will be eligible to attend the EGM/AGM. However, they will 
not be eligible to vote at the EGM/AGM.

4. The details of the person who may be contacted for any grievances connected with the facility for e-Voting on the 
day of the EGM/AGM shall be the same person mentioned for Remote e-voting.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE EGM/AGM THROUGH VC/OAVM ARE AS UNDER:

1. Member will be provided with a facility to attend the EGM/AGM through VC/OAVM through the NSDL e-Voting 
system. Members may access by following the steps mentioned above for Access to NSDL e-Voting system. 
After successful login, you can see link of “VC/OAVM” placed under “Join meeting” menu against company 
name. You are requested to click on VC/OAVM link placed under Join Meeting menu. The link for VC/OAVM will 
be available in Shareholder/Member login where the EVEN of Company will be displayed. Please note that the 
members who do not have the User ID and Password for e-Voting or have forgotten the User ID and Password 
may retrieve the same by following the remote e-Voting instructions mentioned in the notice to avoid last minute 
rush.

 2. Members are encouraged to join the Meeting through Laptops for better experience.

3. Further Members will be required to allow Camera and use Internet with a good speed to avoid any disturbance 
during the meeting.

4. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via 
Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It is therefore 
recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches.

5. Shareholders who would like to express their views or ask questions during the AGM may register themselves as 
a speaker by sending request from their registered email address to info@associatedcoaters.in in advance at 
least 10 days prior to the AGM mentioning their name, DP ID and Client ID/folio number, PAN, mobile number. 
The shareholders who do not wish to speak during the AGM but have queries may send them from their 
registered email address to info@associatedcoaters.in in advance at least 10 days prior to the AGM mentioning 
their name, DP ID and Client ID/folio number, PAN, mobile number. These queries will be replied to by the 
company suitably by email.

6. The Company reserves the right to restrict the number of questions and speakers, as appropriate for smooth 
conduct of the AGM.

7. Those shareholders who have registered themselves as a speaker will only be allowed to express their 
views/ask questions during the AGM on first in- first out basis. The Company reserves the right to restrict the 
number of speakers depending on the availability of time for the AGM. When a pre-registered speaker is invited 
to speak at the Meeting but does not respond, the next speaker will be invited to speak. Accordingly, all speakers 
are requested to get connected through a device with a video camera along with good internet speed.

8. For convenience of the Members and proper conduct of AGM, Members can login and join at least 30 (thirty) 
minutes before the time scheduled for the AGM. The joining link shall be kept open throughout the proceedings of 
AGM.

9. Members, who need assistance before or during the AGM, may send a request at evoting@nsdl.com or use Toll 
free no.: 022 - 4886 7000.
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To address issues/grievances of shareholders relating to the ensuing AGM the following o�cial has been 
designated:

Name Mr. Jagjit Singh Dhillon

Designation Managing Director

Address Ashuti Khanberia Maheshtala LP 20/83/46, Vivekanandapur, South 24 Parganas, 
Thakurpukur Mahestola, Kolkata- 700141, West Bengal

Name +91 98304 37701

To address technical issues of shareholders relating to the e-voting they may contact NSDL help Desk by sending a 
request at  or contact Mr. Pritam Dutta at 033 - 3544 8949 / 3544 6425.evoting@nsdl.co.in

General Information

It is reiterated that Members take utmost care to keep their password c and not to share their password with any 
other person.
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thAnnexure-I to the Notice of AGM dated 19  September, 2025

Details of Directors retiring by rotation / seeking re-appointment at the AGM:

Name of the Director Mrs. Navneet Kaur

Director Identification Number 07980468

Date of Birth January 01, 1977
Date of first Appointment on 
Board

December 22, 2017

Brief Profile Mrs. Navneet Kaur, aged 48 years, She has a Degree in Bachelor of 
Science from Punjab University. She also holds a degree in Master of 
Education from Punjab University and Master of Arts in Punjabi from Punjab 
University. She was appointed as Non-Executive Director of the Company 
with effect from December 22, 2017, She is associated with the Company 
since its Incorporation.

Number of shares held in the 
company

3,10,000 Equity Shares

Disclosure of relationships 
between directors

Mrs. Navneet Kaur is spouse of Mr. Jagjit Singh Dhillon (07980441), 
Managing Director and CFO of the Company.

Disclosure of eligibility She is not debarred from holding office of a Director by virtue of any SEBI 
order or any other such authority.
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