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Non mcuuvg Non Independent Director
Laxmika

Non mcum Non Independent Director
Prof. Vinod Mal

Non Executive - \mpem Director
Sitendu Sharma

Non Executive - Independent Director
Mohammed Zakir

Non Executive - Independent Director
Mandar K. P;
Non Executive - Independent
(Appointed wie. 28.05.2012)
Bankers

AXIS Bank Limited

State Bank of Hyderabad
D8I Bank Limited

Director

Company Secretary & Compliance Officer
Vikas R. Chomal

Registrar & Share Transfer Agents

Bigshare Services Private Limited

Saki Vihar Road, Saki N

Andheri (€), Mumbai - 400072, Maharashtra

Financial Highlights

200607 200708
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Notice is hereby given that the Eighteenth Annual General Meeting of the Members of Astec
LifeSciences Limited will be held on Tuesday, 25th September, 2012 at 3.30 P-M. at Kilachand
Conference Room, 2nd Floor, IMC Building, IMC Marg, Churchgate, Mumbai - 400020,
Maharashtra o transact the following business:
omlumwsmfss

“To receive, consider and adopt the audited Balance Sheet as at March, 31, 2012, Proft and Loss

Todeclareadividendon equiy shaes.

Vinod Malshe, ir i i s

" himselffor re-appointment
'n:ppolnanm\xxlnplamdDr P.L. Tiwari, who retres by rotation and being elgibl, offers
himselfor re-appointment.

-

pass,
“RESOLVED THAT M. P. M. Kathariya & Co., Chartered Accountans be and are hereby appoinied as
Auditors of the Company, to hold office from the conclusion of this annual general meeting of the

shall e fixed by the Board of Directors.”

Notes:

LA “meeting?) s eniled o
appoint a proxy and voe on a poll instea of himsef and 8 proxy e ot be a mermber ofthe

2. Corpoa menbersirendig o s thk authortzd rprsentatves b atnd he mesing e
requested 1o send to the Company  cerified copy of the Board Resoution abodzing el

: 3 opy
meeting,

. i
willbe enitled o vote.
5.

i after 1.00 pm. upto.
the dateofthe Meeting.

Memberson i the dividend

. . n y registered against their
The Company

uch char

e r vt o Deposhy Euicpares whth whor ey e ot their
demataccounts. Membershokdingshaes i physcal o are requeted t advise of

Limited.
10. The Securte nd Exchrge Bourd of i (SEBD s mandatd the mbrision of Paranert
Account Nomn: (PAND by every. paticpan I secues market. Members hoking share (0

ecionic form ae, theelore e o b the PAN 10 theleDepestory Parcpans with

ASTEC



‘whom they are maintaining their demat accounts. Members holding shares in physical form car
bt thrr AN dtall 0 tho Company / Reglatrrs and Transtr Agets, Mis. Big Share Sorvices
Private Liiied.

11, Non-Resident Indian Members are.requested 10 inform Big Share Services Private Limited.,
immediately of

a ch
o . branch, accounttype,

12. Members desirous of obtaining any information concerning the accounts and operations of the

days before the date of meeing, 50 tht the information reuired may be made avaiable 3 the

meeting,
13. Detail of Directors seeking appointmentre-appointment at the forthcoming Annual General

Name of Director Prof. Vinod Malshe Or. P. L. Tiwari
Date of Birth 28021947 01.07.1945
Relationship with other None None
irectors interse:
Date of Appoinment 28/03/2008 25/01/1994
Expertis in specific Functional | Prof Vinod Malshe, has Dr. . L Tiwari has an MBBS.
Avea BachelorofSciece (Chemical | and MD (Mcicin) degree
nology) degree from Banaras Hindu University.
T ey s heluMembu_d
degs rom Univrtyof |

Kingdom (MRCP) and

Fow o oy College o

.w.mm.omv.ﬂ.dm Physicians,Edburgh (FRCP.
years'

bl
ity e e | U 1 Rt s
posi 1996 by the Chi
Technology and Head of the | Maharashira. He was also

nt of Surface

reat S research paper. 1
was & member of 13 (now BIS
was also one

of the interview paneliss for

Various univers
Quaifcation Master o Science (Technology) | MB35 and MD
No.of Equity Shares hed in | Ni 7650,000
hecompany |
Directorship in iher ndian | Anuvi Chemicals Limited
Public Corparis Resins & Plastcs Limited

‘Commitiees n other Indian )

Public Limited Companies




Discussion & Analysis
(Statements in this Report, partculaly those which relate 0 the Company's objectives, prjection,

Global ecanomy review
in2011, %in 2010), i 3%in2010)
tocatalyse global growth.
Indian economy review

o yeas the owergrowthabutd 0  wsakening gobal economy, e industial
n. World Bank has projected India’s GDP growth al 7-7.5% in 2012-13. India’s

o g A AT

Business Environment and Overview

Global Agrochemical Indusiy

tisknown
that monsoons play a mﬂhnlmlelnlﬁrpemmeﬂlhe:mwh;ﬁlmsm od o god
seasons, there is a demand upsurge for agrochemical products as well. Worldwide, agrochemicals
bk

Lon o v
way 1 g0 is 0 develop new product hrough research and innovton. ¢ i, indoed,an RD driven

;md einfals in Asian regions, as well as across Latin America and Europe. This has acted as s

Ths,iding on

by et o Us S aio illon fom USS mu mmm in 2010, Sales also got a boost as
of pests and jor markets viz., Eu mpg,l\llaandl.mn
America.
next3- Syunlmeswn.
InCrop Protection Chemicals

farmers, o evesin i
e I L T DA bconioy i potope
compelingfacor diving Crop protecion Chenical

pee

space in the next 3o 5 years. Thisis Ill(elyrn mpact he gl Npplyu\d wlzlnloiall generics flom
Ciinatomatkes ke ko St Aerica
Enydvenel ks duond
Increasing population
ingarable and per person
Incormsgrowth i tveloping counies
Changing diets
Increasing demands for higher qualityfoods
Bio-fuel potential

Indian Agrochemical

ASTEC



cnxh?heark‘nnnmimurammeagrkulmnlw and of thos asocated with & ks the
agrochemical industry. 2011 o begin
strong

delayed, though . Despite monsoon, the.
Sowing of cotlon crop. In the latier half ofthe year, rainfall was quite defcent i the S, hereby

Company's Performance
The Company has product offerings mainly in the segments of the crop protection Industy .,
Fungicides. The Cor

an otherwise

117.37 G 115.25 Crores
3956 inst

i 1.84%
Rs.25.10crores n 2011 representinga growthof 56%.
The company b incressed copaciesof o plar. K ha sk inplerend any ot educion
massres o addiion 1o s ek introduced new measures o improve its EHS perormance. The

expected ocomethough.

s a  TORTE B e sy o e o o B
comparison wihiheprevious ea.

the availability of producis was resticted; an indifierent monsoon in addressable markets was also a

y inthe
nature of being an enabler, ulimately leading to volume growth and beter value reaisation with the:

inge. The Company has taken various steps as under to bring about sustained improvement in the
ool Capas

Future Outlook

The global agrochemical Industry is looking for consolidation to upscale the level of operations and

improve margins. The overall market size iself keeps on growing, year on year as the linkage of the
y wi y e channss ad st The

g

igh

e Aok, evaton B s ot ks i peir eppovnbie Dt 1. op
A " . . »

Beast
sty The Company
Contract manufacturing opportunity

Your company has identified contract manufacturing as a platiorm for future growth. India is well

westem economies 1o India and China. India has a sirong pool of scientific manpower and a well-
developed eco-system forthe production of fine chemiicals.

Your company s pleased o inform you that Company had signed two long term mutually exclusive:
\CTURING AND SUPPLY AGREEMENT-




antfacly at 1 v e o MIDC Mahac, Mahrasa Th sk acilty Icorporates th poprictary

o thess new e il have  mbstanl posvs impackonthe Company’s
s e

Research and Development
: iy " o -
Subsidiary Operations
During the year, company's 100% subsidiary namely Asiec Crop Care P, Ld. started the business of
Risks and concerns
‘The potential for over capacity can put pressure on margins. In order o safeguard agains thi, the
anothercause o concern.
Internal Control & Systems
assets are

safeguarded against loss from unauthorized use or disposiion and that all transactions are authorized
recorded and reported corecly. The company has successtuly organized the program on Total

achieve reduction in
‘downtime, rejections and wastages and improvement in delvery schedule. The company has assigned

interal audit functional to pwfmwul o of chatoed Accosiats “The company in process to
implement

‘within the organization.
Dividend

pershareof . 10/-each).
Heslth,Saety & nvironment

ll o pomiaos s s The company e considerable et onscnodo igh
and OSHA 18001

conifcaion.
The company is regularly conducting safety awareness programs among the employees. Safty and

Human Resources.
The company ensrcs tht it has adequatePuman slls commersurae wit s eqiremens. The
pany s human
ity

Projctons. esinutes, expectatonsor predcson ybelwwdbddr[nmnlbrmnll‘d
ewmdemmuAm/mﬁMﬁkszlymﬂmnpmdu

oh
economic. India and the

The Company assumes o responsibilly in respect o forward looking statements herein which may

ASTEC



Report on Corporate G

Company
The Sccuriies and Exchange Board of Idia (SEBI has introduced a code of corporate governance for

outin Clause 49 ofthe Listing Agreement.

sharcholder’s value. The company is committed to maintaining the highest standards of corporate:

Board of Directors

Mﬂwtwnlmﬂmlchmhmmhwmnlm Ora Wl Tiva
Director and Six Non-Execuive Directors. Three out of Eight Directors are Independen. Di

Compositi i an,
Ashok V. Hiremath Chairman & Managing Director
Janak). Rawal ‘Whole Time Director
O P. L. Tiwari Non Executive, Non Independent Di
L Kabra Non Executive, Non Independent Director
Non Executive, Independent Dir
P Vi Maide Non Executive, Independent Dir
Non Executive, Independent Director
frerisraral Non Executive Independent Director

\pril 01, 2011 to March 31, 2012.
the meeings wersbeld e 27th May 2011, wm,u;us, 201, 12 Novembes, 2011, 4y
20132,14th February, 2012 and on 29th 2. The attendance of

s, st A Goras Mowig and Komber of b Dirconti, o/

Name of Director Attendance | Directorships | Commitise | Commitice
(excluding | Membershipsé| Chairmanships
Board | Last | Directorship in
Mecting] AGM | Private
Coman
Ashok V. Hiremath 6 | Pesen| 3 il il
Chairman & Managing Director
Janak | Rawal** ] il Nil NI
Whole Time Director
DrP.L Twar 5| presen| 1 i il
Non Executive &
Independent Director
Laxmikant 6 | Presen| 4 3 '
Non Executive & Non
Independent Director
Stend Shama 5| presen| 1 2 1
Non Executive & Independent
D
Prof. Vinod Malshe. 6 | Pesen| 2 1 il
Non Exccuive & Independenk Director
Zakir 6 | Pesen| NIl 4 '

Non Exccuive & Independent Director
Mandar K. Pati®>* Ni |- il il Nil

Exccuive & Independent Director

*eapoointed wied 2001.2012 ** ppoinied we.(2805.2012



Audit Committee:

< 20m-
2012 The tems ofreference ofthe Audit Commitieeinclude
a2 Reviewof:

- Financialsatements bforesubmision 0 th Board

- Accounting policies and practices
Risk Management Policies and praciices

- Related party transactions

 Compliance whth sccounting sandards and

Objective
integriy of the
accounting, auditing, and f vporin prciom o b Corpny and b ‘compliance with the legal and
itery g reporting

fraces of e Company, the walis of the Company's Sasncl satevants, the sppoinmn,
independence and performance of the statutory Audit

il st
10th, November 1 2thin 2011 and on February 14thin 2012,
3

2012aregivenbelow:
Name Category
Sitendu Sharma Non-Executive, Independent 3
Chairman

Non-Executi 4
Mohammed Zakir "Non-Executive,Independent 4

— The Chaiman of the Audit Commitie, M:. Siendu Sharma was present t the Annual General Meeting of the
Company heldon September 23rd 2011

~The Company Secretayisthe Secrearyofthe Audit Commitee.
Remuneration Committee

be required. Th ive Dir not paid any i ity

attending the Board meetings /Comittee meetings. The remuneration 1o the Exccutive Directors

compite e lay sl terpergahes.Th e vl alcuanc s pid s o he Crny

e, Providert Fur and Supersonuaon e provide for a8 perthe Company's olcy. Whereer

i aws. The

S finion eearaantel by s Fenetsaien Commaie - Dol s pud v Mg
1956.

“The Remuneration Committee comprises Mr. Mohamed Zakir, Chairman, Prof. Vinod Malshe & Mr.
. s e A

package, stock optior ete. Four meetings
Committee were held on 27th May, 2011, 10th August 2011, 12th November, 2011 and on 14th February,




1-2012
Salary ission/ Sitting Fees | Total
Bonus/incentives
Ashok V. Hier 48.00 - - 48.00
Chairman & Mm,n. Director
Janak). Rawal® 044 " . 944
Whole Time Director
Total = -
R.5000/-for Board C
Name of Non-Executive Director SitingFee | Professional Fees Total
Laxmikant Kabra 50,000/ 8,00000- 8,50,000-
. P L Tiwari 25,000 - 25,000~
Prof. Vinod Malshe. 30,000/ - 30000
Sitend S 40,000/ - 40,000/
Zakit 50,000/ - 50,000/-

Share Transfer and Investor's Grievance Commitiee.

The i it i f—y
Kabra. The other members of the commitiee are Mr. Mohammed Zakir & Mr. Sitendu Sharma. The

2011 to March 31,

2012.The e 10th August, and
2012,

kas . Chomal,

The following table shows the complants status as on 315t March, 2012 all of which were responded

within one month.
SeNo.  Natureof No. of complaints
complaints received
1 Nonreceiptofreiund o
orderfallt. advice

2 Nonreceiptofert
3 PendingbeioreSEBI

otal

No. of complaints
resolved

No. of complaints
pending.



Yo | Location Dae Time | Number of Special
Resolutions Passed
20082008 | 5-5A, 4th Floor, 18 September, 2009 3:30P. M. g
Kamamwala

SieP. M. Road, For.
‘Murmbai - 400001, Maharashtra
20092010 | M.C. Ghia Hall, 23d August, 2010 330 M. il
Bhogilal Hargovindas Bdg,
2nd i, Kala Ghoda,
020,k :wu- Mag,

P e Zird September, 2011 3007, M. 7
e Taiing P,
IMC Buiding, IMC Marg,
‘Churchgate, Mumbai - 400020,
Maharashra

0 at11.30 AM. atthe M. C. Ghia
Hall, Indian Textile Accessories & Machinery Manufacturers Association, Bhoglal Hargovindas
Building, 4thFloor, 18/20, K. Dubash Marg, Kala Ghoda, Mumbal-400001 1o ransact the following
Specialbusinesses:

a.  Increase of Authorized Capital
b, Aleration ofthe Avticles of Association
d

Astec Employees Stock Option Scheme 2012 (ESOP Scheme)
@ Co Janak).
it ar

ithas Chairman &
Mrngbvmdkcmwwﬂhaﬁeahwnlmhhnurylmlbv.pmndmmmynm

Ao i iy 13, 2T o i ] bl e o
sl e i 1
Meelin

Disclosures

Companies (Accouniing Standards) Rules, 2006. The significant accounting policies, which are

18
issued by the Institute of Chartered Accountants of India. Detail of related party transactions were

the company's nterest.

uation and managing such risks is ing process withi ization. The

‘The Company has a Code of Conduct for its employees. The Board members and Senior Management

sricturesonthe Company.

“The Cor
requirements s detailed below.

ASTEC



Meansof communication

Financial results are published by the Company in The “Business Sandard’, English and “Mumbai
Lakshdeep” Marathi.

Subsidiary Company

“The Company however has following subsidiary Companes:

1) Behvam i A
Residency, 1 foor, 102, R W. Sawant Road, Opp, Mumbai - Nask Fly Over, Thane (West Thane -
'60,00,000/ I

2 Asiac Cop Cas Prhate L Incoported on 25th Ocober, 2010 having rglstare off
e S i o 7 2
53000000 1005 ofhcaphalshadby e

3 Thec h sec E

i 2011

inutes of Board meeting of these subsidiary companies are discussed at the meeting of Astec
UieSeences e,

1) Regisered Offce  EliteSquare, 7th Floor, 274, Pern Nariman Stect,
For, Mumbai - 400001, Maharashira, India.

2) Date Time & Venue of Annual General Mocting
Tuesda 2012

Time 3. 307 Monwards
Venve s ‘Conerence Room, 2nd Floor, IMC Building,
wcm Churchgate, Mumbai - 400020, Maharashira

Dateof Book Closure:
20121025th

The Share
Septembe, 2012 both days inclusive).
Bank detailsfor dividend payment
Shareholders holding in physical form are requested to nolifylsend the following information to the:
Regisirar & Transfer Agentofthe Company.

-Any change intheir address/mandate/bank detalstc.

st ing par ‘bank it ype,

ICR C
sides ofthe PAN card, duly attested).
Permanent Account Number (PAN)

Securities and Exchange Board of India (SEBI) has made it mandatory for every participant in the
Securtioyapial maes o fumih Permanent Account Number (PAN) 55000 by the Income Tax



Department. Accordingly,all
both sides of the PAN card, duly attested.
i ing in physical form are copy of the PAN card of the
holders lincluding oint , by
Toli
Transfer Agent.
them.
Nomination Facility
Shareholders,
193610the Ce Ager
Electronic Clearing Services (ECS) facility
- hy
The ECS
bookclosure datei.. 17th September, 2012,
£CS mandates, h
fordisbursementofdividend or any corporate benefis.
idend
1,69,29,1
idend Payment Date
315tMarch, 201 willbe paid
i September
2012 aftr giving efiect to all physical form
before th
and CDSLat
o1
Financial Calendar

1) Financial Year
2) Financial Reporting for

30th June
4) Quanter ending 30th September
5) Quarter ending 31t December
6) Year ending 315t March

Listing on Stock Exchanges

1) BSE Limited

Last week of May, 2013

Phiroz ecjcebhoy Towers, Dalal Sreet, Fort, Mumbai 400001, Maharashira

20 National Stock Exchange of India Liited
e Plaza, Plot No. C/1,

Maharashtra

Bandra (Easd)

ASTEC



Listing & Custody fees

year ended 315t March, 2012 to the

stock exchanges and depository paricipants.

Stock Code.

BSE code-533138

NSE TEC

ISIN-INES63/01010

Corporate Identification Number (CIN)

spany’s CIN, inis The

Company ndi

Market Price Dat

Monthly High & Low market price at BSE & NSE
Month BSE NsE

High®9) | low(®) | HightR) | LowlRa

April-2011 55.00 225 5795 5615
May-2011 4950 39.00 4995 3890
June-2011 4530 37.00 50 3750
July-2011 4530 37.00 4550 3750
August-2011 3995 2770 4000 2830
September-2011 3945 3160 3925 32
October- 3635 265 3580 310
November-2011 6.70 2665 3550 2650
December-2011 3675 2105 2120
January-2012 3390 2400 3390 2330
February-2012 3515 2835 3515 15
March-2012 3300 2820 3295 2725

Registrar & Share Transfer Agents

BiphareSevices Pivate ik

\nheri ), , Maharashra.

91-22-2847 0652 | 404302001 Fax: 91-22- et 5207
igsharconline.com

Share Transfer S
Bigshare Services Private Limited are the Regisrar and Share Transfer Agents for servicing activities

in physical form can wmmlympmd mv«wmnna{m«d;ﬁwwlmh
Regisiar & Share Tansler Agens. are the




h,2012

Category Number of Percentage Share | Percentage
Rs R Sharcholders Amount

T - 500 8269 5363 13104720 775
5001 - 10000 9.00 1 420
10001- 20000 364 268 5614300 332
20001- 30000 120 121 3076310 182
30001- 40000 7 078 2791380 165
40001 50000 53 054 251761 149
50001- 100000 68 069 4303140 290
100001 & above ) 048 130157900 76.87
Total 9888 100.00 169291300 100.00

Dematerialization ofshares

‘The shares of the Company are actively traded at BSE and NSE in dematerialized form. International
tories, viz., NSDL and CDSL 3

b o5
Shares dematerialized upto March 31, 2012 are:

Mode No. of Equity Percentage
Shares

Demat shares with NSDL 13263039 7834
Demat Shares with CDSL 3666086 2166
Shares in Physical mode 5 Negiigible
Total 16929130 100.00
Sharcholding Patter as on 315t March, 2012

Category No. of Equity Shares | % of Equity Share holding
Promolers 9431980 5571
Bodies Corporate. 2684732 1586
Resident Individuals 4657909 752

NRis 147476 087
Clearing members 70 004

Totl 16929130 100,00

GDR's / ADR's / Warrants or any Instrumer date and impact on equity dates
ny has s 16,00,000 preferntal warants compuisoily convertble o equy shares of

Rs.
company held on 27th March, 2012 at M. C. Ghia Hall, Indian Textle Accessories & Machinery
fact i

Manufacturers Association, Bhogilal Hargovindas Building, 4th Floor, 18/20, K. Dubash Marg, Kala
‘Ghoda, Mumbai - 400001

i i 27th March, 2012 at M. C.
Ghia Hall, Indian Texile Accessories & Machinery Manufacturers Association, Bhoglal Hargovindas
Building, 4h Floor, 18/20, K. Dubash Marg, Kala Ghoda, Mumbai-400001. The ESOP scheme is know as
“Astec Employees Stock Options Scheme

Thereare no GDRand ADR's.



Plant Locations:
1) B8, .23 MIDC M, Shirewed Maha, Dl Ragad - 413341, Mabwrshrn.
IDC Mahad, Bhi

2 B srict Raigad - 4
o O aha, rewad oot Do e 473341, Wt
Research & Devel Centre

3) F-39, MIDC-Phase I}, Dombivill (ast-421204, District - Thane, Maharashira.
Address for correspondence

Lomikant Kabra

B Squae, 7 oo, i Maharasht
Phones OX3261 B0, Fa 073 2261 8209

‘Website: www.astecls.com

Vikas . Chomal

Company Secretary & Compliance Officer
Elite Square, 7t Floor, 274, Perin Nariman Sireet,
i - 4

Phone: 022-2261 8212 Fax: 022 2261 6289
vikas@asecis.com
Website: v asecls.com

Investor grievance ladred Division

Bigshare Services Private L

B A i B Sthar R,

58 Nka, Ardhr (5 M - 400 072, Wb,
122- 40430200 Fax No: 022 - 28475207

mmbwml!u com; investors@astecls.com

Website: wwiw.bigshareonline.com

Declaration under Clause 49 of the Listing Agreement regarding compliance with Code of
Conduct

management. i Allthe

Place: Mumbai. . Hiremath
Date: May 28, 2012 Managing Director



ASTEC

To the Members of
Astec LifeSciences Limited

1. We have examined the compliance with the conditions of Corporate Governance by Astec
. 31,201, in Clause 490f

iy of the company's
management. Our examinaion was caried out in pkides ol bk Note on
vedby

of india implementaion
i byt iy o g cortAR s w04 ot Copercn
Governance. I is either an audi nor an expression of opinion on the financial statemens of the
company.

certify that the company has complied with the conditions of Corporate Govemance as
birdimta b sbesiont el

b

company.

Fori . M. abaitre ko
arered Accountants

Firm Reg. No.104922W
CA.P.

. M. Kathariya
Date: 28 May, 2012 (Proprietor)
Place: Mumbai M.No: 31315
NON-MANDATORY REQUIREMENTS
1. Chaiman's office
7th Floor,
27, Fort Mumba. "Maharashira, ndi

2. Remuneration Commitiee

3. Shareholders ights
The quarerly financial results were published in the newspapers as mentioned in “Means of
Communi 3




Directors’ Report

Traarben,
AstecLifeSciences Limited
“The Directors'have pleasur 18th
yearended March 31,2012
1. Financial Highlights
Rtz
_20m2
Revenue from operations (Gross) 173682
Less: Excise Duty 65276
Revenue from operations (Ne) 11084.06
Other income 101.89
Total revenue 118595
Profit before Interest and Depreciation 172615 <
Less:Interest and Depreciation 138183 98086
before Tax 344.32 71622
Less: Provision for Income Tax 66.00 135.20
Less: Provision for Deferred Tax 3452 7259
Profit Ater Tax 24181 50843
Amount avalable for appropriation 24181 508.43
Appropriation
Proposed Dividend 8465 8465
Tax on Proposed Dividend 1373 13.73
Transfer To General Reserve 5000 100.00
Balance of Profit Carred forward 9242 31005
7.37C 115.25

Crores inthe pevious yeay,resuling I ncraseof 1.84%. memmywmak)“é

sin China pushi
faw material

Higher finance
uﬂsand!hedﬂaluwiuimempﬁummxmmmhmmv‘mwmw
tantiall

‘much lower order in comparison withthe previous year.
i,

. 2426 i 8.
year.

Your company has identified contract manufacturing as a platform for future growth. India s well

India and China. India h scienti

confidential MANUFACTURING AND SUPPLY AGREEMENT with mukinational majors to supply

‘Mahad, Maharashi y




i Company's
agrochemical businessin coming years.

care o improve our EHS standards.

3. Appropriations:
Amountof i
Your Director’s have recommended a dividend of 5% on Equity Shares (Rs. 0.50/- per share of
Rs. 10/ each) The dividendtaxon the proposed dividend s Rs.13.73 Lacs.

4. JointVenture:

10% subsid
of Astec.

5. Subsidiary Companies:
3) Your Company hasa i v Astec Crop Care Pri
b) Behvam Chemicals Priy idis Behram Ch

© With effect from October, 2011, Astec Europe Sprl has become 50.10% subsidiary of our
‘Company whichis engaged inproductregistation activiie.

6. Research And Development:

During the year a number of new producis were developed and many cost reduction
prsemctuteit il

7. RiskManagement:
Our Cor

8. Listing Fees: -

T o s i i
Exchange where tssecuritesae isted.
9. Public Deposits:

on31stMarch'2012.

10. Particulars of Employees:
217 2A)of

yearended 315 March, 2012,

ASTEC



11. Directors:

Prof. ligible, DepL
i bel
Appropriate resolutions for the reappointment of the aforesaid Director are being moved at the
i i yourapproval.
None of the board DepL
ar,
126
Company's Act,

Rules 1980, the following

inomaoisprovide:
@

ind pumps. A new coal fired boiler was commissioned which has resulted in considerable:
il fuelcos.

b

those have beensuitably absorbed.
) Foreign Exchange Eamings and ougos

forproductsand srvices and Exportpromation plans:
The company s constanty trying to increase its exports; Strategic allances are made with
id. Dur 36407 Lacs.

Total Foreign Exchange earned and used:

R
2010-11
1. Earmings/nflow
i Exportsat FOB, 384407 251000
Expenditure / Outflow
1. Traveling 1687 691
i, R& D Expenses . B
il Commission w73 35.00
. Import of Raw Material (CIF) 301809 1555.78
v.Profesional Fees & Technical Services 2041 z
Vi Subscription 1.68 ”
13. Director's Responsibility Statement:
responsibily
hercby confirmed:
B Thati i i 31 March,
i) That the Directors have selected such accounting policies and applied them entirely and made

ofaffairsof the company atthe end ofthe financial year.



i)

W 31t March, 201
‘on going concen basis.

15. Auditors:
MM n
the g Aol Geneal Mesing and bl slgible ofer thersshs for reppol
Merbes it requesd o sgpeie the sk ol i fom th conchion o s Al

16. Corporate Governance:

17. Appreciation:

customers,suppliersandthe banks.

Your Directors express their warm appreciation 10 all the Employees of the Company for their
digonce nd comasionn

For and on behalf of the Board of Directors.

Place : Mumbai Ashok V. Hiremath
Date ;28" May, 2012 Managing Director



SEONNATION (85 PR SECYON 117 (1) 4 READ WATH EOMRINES [ORELORRS OF
PARTICULARS IN THE REPORT CTORS) R
FOR

Conservation of Energy

Energy conservation measurestaken:

Daily monitoringof boilereffciency.
Installation of capacitors o improve power factor.

Energy effcient nsulation for ot and cold services.

Tota energy i
rules inrespectofindustries specifiedinthe schedule threto.
A, Power&Fuel Consumption

201 2010-11
1. Heeticity
a. Purchased
Unit (KWH in thousands) 506157 2860.00
“Total amount (Rs.in Lacs) 30956 154.72
Rate/KWH (Rs.) 612 541
b. Own Generation
. Through Diesel generator
Unit (KWH in thousands) - 16976
Unit per L. of Diesel - 236
Ol costunit - 1474
2. Fumace Ol
Quantiy (K.Lurs) 34946 17099
Total cost Rs.n lacs) 133.25 4551
Average rate/K.Lir. (Rs) 3813 2700
3. Coal
Quantity (MT) 2666.53 191026
Total cost (Rs.n lacs) 160.00 1625
Average rate/ kg, (Rs) 600 609
4. Others
LSHSADOMSD
Quantiy (K.Lirs) (LDO/HSD) 15.89 6982
Total cost Rs.n lacs) 6.83 2781
Rate/ K. L. (Rs) 4300 4000

B, Consumption per unitof Production
“The operations being of multi-cycle/ mulii product type, consumption per unit for each product

2. Technology Absorption




ASTEC

Research & Development (R&D)

USAand}

b. Benefis derived as a resuk of above R&D: The R&D efforts will resut in substantial increase in
tumoverand profitabiliy.

d. ExpenditureonRAD

Reiniacs
201112 201011

Capital & Recurring 2492 2142
Total R&D expenditure as a percentage of 212% 201%
ol Tumover.

4. Technology absorption, adoption and innovation

a. Effors,

inindiaand have been implemented on plantscale.
b, Benefits derived as a resul of the above efforts: Improved productivity through improvement in
technol prod i

For and on behalf of the Board of Directors.

Ashok V. Hiremath

Place : Mumbai
26" May, 2012 Managing Director

Date




Auditors’ Report

o,

The Members,
Astec LifeSciencesLid.

ted the
31,2012and These

ol - 5 : e s
audit o incldes asesingthe accouning prncipes used and signficant simates made by

oyt masnabl i ourcpiekon.

i e o i s (1A socion 157 o he Compaies . 1956, we ek rretca

.
» ons whi e &
belifwere, nmwhwlh-ymn!an audit.
b
el ki
)
books f accouris.
P i s
totheextentapplicable.
o isof wi
31, i s A,
1956.
" nformati " e ssid
accounts give the informtion requied by the Companies Act, 195611 the manner o required
o o Ll -
i 01
" thatdatesand
i i
thatdate,
For s P M. Kathaya & Co
nred Accoumans
rim Beg Nn.wmzw
ariya
Date: 2600 May, 2012 Niroprieton
Place: Mumbal M.No: 31315



Annexure referred to the Auditors’ Report

1. Inrespectofits fixed assets:

(0 The company has alrard poper reconds showing full partcdas Inchdng guantisive
detailsand situation of fixed assets.

5 In our opinion fxed ases ave been physiclly veified by the ranaganent ok rctatle

@
soingconcer.
2. Inrespectof it inventories:
@
bythemanagement.
®
adequate i relation 10 the size of the company and the nature of it business. There are no.
inadecuaciesinsuch procedures thatshouid be eported.
© The Company s mai c of invertory iscrepanci

301 of the Companies Act, 1956:
) The company has ot granted any loans, secured or unsecured, to companies, irms or other
paries covered in the regiser antined under Section 301 of the Act. Accordingly, clause
Current

year.

©
under secton
e TR0 e e o e e o o o
Rs.95,52,241/-

# In our opini

company.
(& The loans taken are re-payable on demand. As informed, the lenders have not demanded
repayment of any such year, thus,
company. The payment of nteresthas been regular.
Inrespect ofinternal control:
n our opinion and information and adeq

for

audit, We have not observed continuing failure to correct major weaknesses in intemal control
system.

s. 301
ofthe Companies Act, 1956:
(@) According to the information and explanations provided by the management, we are of the

(b) In our opinion and i i :

301 A

theelevanttime.
6. Inrespectof deposits from public:




bythe Company.

Inrespect of inernal auditsysem:
Inour opinion, pa
business.

Inrespect of maintenance of cost records:

Act
Inrespect of statutory dues:
e gl e g i gt Wt i ot i sasony s
on fund, employees stale nsurance,
i material

oy
mmyauaq,pnabmn.
® sons gi ndisputed

income tax, sales tax, wealth tax, service tax, customs duty, excise duty, cess and other

fromthe date they became payable.
Inrespect of accumulated losses and cash losses:
The company does not have any accumulated losses at the end of the financial year and has not

Based on our audit procedures and as per the information and explanations given by the

management,
financial insttution or banks

debentures and other securites.
Inrespectof provialons spplcableto Chitfund:

Inour i s not chit
mmmnmam;lmmmm

shares,secuites, debentures and other invesiments.
Inrespect of guarantee given for loans taken by others:
In our opinion and according to the information and explanations given 10 us, the tern and

ot prejudicial o the nterestof the Company.
Inrespect of application of term loans:

In our opinion, the term loan raised by the company during the year has not been applied for the:
purpose forwhich twasraised.

Inrespect of fund used:

Based on an overall examination of the Balance Sheet of the company and a review of the

beenusedforlong-temninvesment.
Inrespect of preferential allotment of shares:

the register maintained /s 301 of the Act, during the year.



19. Inrespectof securities created for debentures:

the Order are notapplicable othe company.
20. Inrespect of end use of money raised by publ

21, Inrespectof raud:

noliced orreported during the year.

For Mis. P. M. Kathariya & Co.
Chartered Accountants

Firm Reg. No.104922W

CA-P. M. Kathariya

Date: 28th May, 2012 (Proprictor)
Place: Mumbai M. No: 31315315



Balance Sheet as at 31" March 2012

nopees
Particulars Note 31.03.12 30301
Equity and liabilities
Shareholders'funds
Share capi 1 16,921,300 16,92,91,300
Reserves and surplus 2 814,735,268 800,392,349
Money received against share warrants 13,600,000 A
= SR AN,
Non-current u.r.um.,

Long-erm borrowi 3 10,819,592 21,206049
it 4 7,580,557 Sianene
Other long term fiabilities 5 218,291,704 34,250,776
Longderm 6 120,134 6

Current liabilities
Shortterm borrowings 3 559,278,793 378,755,155
Trade payables 7 B 228,286,869
Other curent liabilies 8 45,767,662 48,577,880
Shortiomm provisions 6 Worores 9,837,729
910,922,204 665,457,641
Toal 2,26 349 1,722,562,766
I Assets
Non-current assets
Fixed assets 9
0 Tangible assets 755,417,413 719,860,960
@) Intangibie 330,3 -
i) Capital workcin progress. 436,206,071 9,94
Non-curtent investments 10 5,881,39: 9,757,313
Toans and advances n 31,486,926 1146,
Other non-current assts 2 545,277
1,257,542
Current assets
(@ Current investments 3 117,381,580 78,772,040
® es 1 433229960 353479631
(@) Trade receivables 15 307,301,912
(@ Cash and bark balances 16 35,408,018 30,090,223
(@ Shortterm loans and advances n 142,017,190 86,437,526

1,035,338,660 891,305,224
Total  2,268,660,849  1,722,562,766

Sigpificant Accounting Policies and notes are

an integral part ofthe financial tatements 11033
As per our eport of even date For and on behalf of the Board
For Mis. P. M. Kathariya & Co.
Accouncas - -
o 1oazey Ashok V. Hiremath Laxmikant Kb
CA.P. M. Katharya A et o
e
erienip . 31315 -
lace: Mumbal Vikas & Chomal
sac: 20 Moy 2012 Compun ety  Complance Offcr




Profit & Loss Account for the year ended 31" March 2012

nkoposs
Particulars Note 310312 310301
Revenue
o o ” 1173681659 1152478893
Less : Excise 65,275,946 41228428
Revenon bormeperators (N 1108405713 1,111,250465
Other income i 10,188,872 260,361

Totl  1,118,594,585  1,121,530,827
ﬁve-a
of materials consumed 9 780,077,750 691,755,903
Pt o et s 20 698,620 184,538,000
Changes i invenores o s goods, 2 (82,386,080) (46,251,881)
rogress and traded goods
B i 2 47,478,655 39,264,700
Finance costs 23 53,428,941 54,1
Depreciaion and amoriation expense 84,754,242 57,731,760
2 82,734,206
Por o ans @18227)
Total 1,049,908,624
Profit (Lo bfore exceptional and extraordinary 34,431,790 71,622,203
items
Ecmpional oms
Profit / (Loss) before extraordinary items and tax 34,431,790 71,622,203
Extraordinary rems —_——
Profit / (Loss) before tax 34,431,790 71,622,203
Tax expense
Curent tax 6,800, 1s1az
Deferred tax 3451742
10,251,742
Profit / (Loss) for the year 24,180,048
Earnings per equity share of Rs. 10 each
Basic & Diluted 143 300
Significant Accounting Policies and notes are
anintegral partof the financial statements 10,33

‘As per our report of even date For and on behalfof the Board
For Mis. P. M. Kathariya & Co.

Chaneed Accounants i
R No.Tow I -
CA.P. M. Kaharya Co
ol
erieriipNo. 1315

Mumbal Vikas K. Chomal
Oue: 200 May 2012 Compun sy & ample Ofcer

ASTEC



Cash Flow Statement for the year ended 31st March, 2012

Particulars 201112 2010-11
A Cash Flow from Operating Activities

Net Profit afer Tax and Extra Ordlinary tems 241.80 508.43

Adjustment for:

o for the year 847.54 s77.32
Provision for Taxation 10252 207.79
Dividend Income @788 @126
InterestIncome. 701 ®154)
Inerest_ Expenses 392.67 31.22
Loss of Sale of Fixed Assets - 757
Uncealised Foreign Exchange Gain/Loss 15777 ©73)
Operating Profit Before Working Capital
Changes 164061 153380
Adiustments fo (increase)/ decrease in operating asses:

Trade Receivables 36282 (164.41)
Inventories 797.50) 09.48)
Short Term Loans and Advances (555.80) 67361
Long Term Loans & Advances 203.40) G8.44)
Other Non Current Assets 545 1216
Adjustments or increase / (decrease)in operaing liabil
Trade payables 647.74 138391
Other current iabilities @8.10) 165.20
Shorttem provisions 864 ©9.68)
Longitemn provisions ©91) ©96.00)
Cash Generated from Operations. 107154 211346
Income Tax Paid 103.24) (07.87)
Net cash flow from / (used in) operating activities (A) 968.30 1,805.59
B Cash Flow from Investing Activities

Purchase of Fixed Assets/ Capial Expenditure ,669.00) 3,565.03)
Proceed from Sale of Fixed Assets - 1009
Curent Investments -

Purchased 386.10) 172594

Purchase of Non current investments 0.29) a
Dividend Received 27.68 226
Interest Received - -
- Subsidiaries 4160 =

Orhers 241

Net Cash used in Investing Activities (4.954.44) (1,726.19)



®s.in Lacs)
Particulars 201112 2010-11
€ Cash Flow from Financing Activities
Proceeds from Long term borrowings 981.39 (656)
Repayment of Long term borrowings. @3246) 41.84)
Proceeds from other shortterm borrowings 2825 -
Repayment of ther short-term borrowings - 70.14)
Net Increase / (decrease) in working capital borrowings 1776.98 90062
Proceeds from deferred payment receipts 1,840.41
Money received against share warranis 136.00
Interest Expenses 9287) 644.22)
Dividend Pald (98.38) 198.06)
Net Cash used in Financing Activities 403932 39.80
Net Increase (-Decrease) in Cash & Cash
Equivalents (A+B+C) 53.18 11919
Cash & Cash Equivalent at the beginning of the Year 30090 18171
Cash & Cash Equivalent at the end ofthe Year 35408 30090

“As per our report of even date For and on behalfof the Board

For Mi. P. M. Kathariya & Co.

i g, Mo 0BT - -

Ch.P. M. Kathatya My R

Vikas . Chomal
Company sy b Complnce Ofcr

ASTEC



Notes forming part of the Balance Sheet
and Profit & Loss Account

31.03.12 31.03.11
Particulars Number Accounts Number  Accounts
Note 1
Share Capital
Authorised Share Capital
Equityshares of WD esch 17000000 170000000 17000000 170000000
17000000 17,00,00000 _1,70,00,000 _17,00,00,000
h-md, Subscribed and fully
Eqmy shussofRulOesch 16929030 169291300 1692930 163291300
fully pa
Total 169,209,130 16,92,91,300 _1,69,29,130 _16,92,91,300
) Reconciliation of share capital (Equity)
Balance at the beginning.  169,29,130  1692,91300  16929,130  16,9291,300
of the year
Balance at the end of the _169,29,130 _ 16,92,91,300 _1,69,29,130 _16,92,91,300
year
b) Sharcholders holding more than 5% of th
Equity Shares
Name of Sharcholder __No. of Shares Amount_No. of Shares Amount
Ashok V. Hiremath 6115780 61,157,800 6115780 61,157,800
Suresh Hiremath 1650000 16500000 1650000 16,500,000
Dr. P L Tiwari 1650000 16500000 1650000 16500000
Hridaynath Consultancy 1054849 10548490 2 s
Private Limited
Toal 10470629 104706290 9415780 94,157,800




inhupess
Particulars 310302 310311
Note 2
Reserves & Surplus
Capital
Balance at the beginning ofthe year 30,000 30000
Balance at the end of the year 30,000 30,000
Securies Promium
Ihehgmnmgoﬁheyw 440,213,096 440,213,09
ok i il 440,213,09% 440,213,096
General Reserve
Balance at the beginning ofthe year 104,927,685 94,927,685
‘Add : Additions made during the year 5,000,000 10,000,000
Balance at the end of the year 109,927,685 104,927,685
Surplus in the statement of Profit and Loss
Surplus in the statement of Proit and Loss
Balance atthe beginning of the year 255,222,168 224216883
Add : Transferred from statement of Profit and Loss. 24,180,048 50,843,014
Less : Appropriations:
(a) Proposed Dividend Equity Shares# 8,464,565 8,464,565
®) Tax on dividend 1373164 1,373,164
(0. Transfer to General Reserve 5,000,000 10,000,000
Balance at the end of the year 255,222,168
800,392,949
Rs.050)
per equity share.
Note 3
Borrowings
Long Term | Short Term | Long Term | Short Term
Secured
“Term loans From banks 110,819,592 - | 21200009 :
Loan repayable on demand
from banks - | s3sn9182 - | 357492053
T10819,592 | 535,191,182 | 21,206049 | 357,492,953
Unsecured
Loans and advances from - ess2am - w0e
related partes
Loans repayable on demand
from other paties 14535370 6544499
| mosren - [ 21262203
Total Borrowings 110,819,592 | 559,278,793 | 21,206,049 | 378,755,156




Intupess

Particulars 310312 31.03.11
Details of Guarantee for each type of Borrowings
Guaranteed by directors
Term Loans
From banks 110,819,592 21,206,049
Loans repayable on demand
From banks 535191182 357,492,953
646,010,774 376,699,002
b) Details of security for cach type of borrowings
) y of first pari-passu charge
currentassets of the company.
)
© Termsof repayment of erm loans and other loans.
% 2013,
i quarterely insalments of Rs. 11.32 lacs. Last nstalment due in 31t March, 2015 Instalments
falling due i respect ofall the above loans upio 31.03.2013 have been regrouped under ‘current
maturities of longterm debt Refer Note )
Note 4

Deferred tax liabilities
Deferred tax iabiltes

Timing diference on tangible assets 27,580,557 24128814
iation and impairment
Total 27,580,557 24,128,814
Note 5
Other long term liabilities
Deferred Payment Receipts 218,291,704 34,250,776
218291704 34250776
LongTern | ShortTerm | Long Tern | Shon Tem
Provisions for employee 737,719 863995 | 1,628333 =
beneits
Proposed dividend to equity < | sseases < | sasases
Dividend tax 1373164 1,373,164
Provision for txation 2682415 - | 6206903 -
)
3420134 | 10,701,724 | 783523 | 9,837,729




inhupess
Particulars 31.03.12 30301
Note 7
‘Trade payables
Duesto others 226,286,869
228,206,869
Note 8
Other current liabilities
Current maturites of ong te. 9,228,000 23,246,000
Current maturities of deferred pzynm liabilies 24254634 5
Unpaid dividends 177,142 17,936
Advance ffom Customers 17,817 14109514
Stavtory dues 340,701 2690751
Other payables 11,749,368 8,413,687
45,767,662 48,577,888
Notes -
1 The Company required information from suppl their status
2 The Comp: i
under Small ies Act and s Vi of the

paidipayable,ec. have notbeenmade

Note 10

Non-current investments
(Valued at cost unless stated otherwise)
Investments in equity instruments (Unquoted)

Trade Others Trade __ Others
n subsidiaries

1)Asec Crop Care P Lid. 5,000,000 - 5000000 .
2 Behvam Chemicals P, L. 4217,633 - a2 -
3) Asec Europe Sprl 570962 - aaesm0 z
Others

1) Investments in Government 40,300 - 0,300 -

or trust securites

2) Other investments «

Total 52,500 9704813 52,500
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inhupess
Particulars 31.03.12 30301
Note 11
Longterm  Shortten  Longtem  Shortterm
Loans and advances
Capital advances
Unsecured, considered good - 678,959 - -
- 678,959 = =
Security deposits
~Unsecured, 5,969,406 - 179236 =
5,969,406 - 1792361 -
Loans and advances (0 related parties
- Unsecured, considered good - 4235185 - -
- 2351856 - =
Other loans and advances
- Unsecured, considered good
Advances Recoverable 25,517,520 96725568 9354108 83,453,358
Advance to Suppliers N ] - 12aEn
Advance for Expenses 963,736 - 175949
25,517,520 98,986,375 9,354,108  86437,526
31,486,926 142,017,190 11,146,469 86,437,526
Note 12
Other non-current assets
Unamortised expenses - - - sasm
- - - s
Note 13
Current investments Units Units
Investments in mutual funds (Debt)
BSL Dynamic Bond Fund - Re@il QD 919 10,400 919 10,400
DWS Premier Bond Fund - InstMDP - 2442146 24,999,756
HDFC Income Fund - DP 3221057 35,357,859
IDFC Money Manager Fund 31,353 35224 1829353 18404025
Invest Plan A - MDP
1 Prchntal Rl 8881,941 99,246,807 - .
Savings Bo
Reliance ww.. Saving 1236309 17,609,149 - -
Fund-Debi Plan-GP
Total 117,381,580 78,772,040




Intupess
31.03.12 310311

48908691 51,722,735
309,627,326 259,242,476
70,189,083 38,187,853

4504860 4326567

Total 433,229,960 353,479,631
Note 15
Trade receivables
Ousading o period excedingsix mons
e da ey re d o pri
Unsecured considered good 23,982,523 21499052
2902523 21499052
Orher debis
263319389 321,026,751
203319389 321,026751
Total 307,301,912 3
Note 16
Cash and cash equivalents Current Non Current
Cash on hand 1352 2
Balances with banks
in currentaccounts 3070569 s
3,084,095
Other bank balances
Unpaid dividend account 177142 - 79 S
Balances with bank held as
32146781 - B 5
32,323,923 - 2407152 B
Total 35,408,018 - 30090223 z
Note 17
Revenue
Revenue rom operations
Saleof products
Export 395,596,363 250999,643

Domestic 772,135,806 /667,939

677165 1106758

Orher operating revenes 5949490 1,811,311
Revenue from operations (Gross) 1,173,681,659 1,152,478,893
Less : Bxcise duty. 65,275,946 41,228,428
Revenue from operations (Net) 1,108,405,713 1,111,250465




nfupess
Particulars 310312 310311
Note 18

Other income

Interet Income:

- From subsidiary compaies 4160419 .
- From others 3240528 8154303
Dividend income:

- From current investments 2787925 2,126,059

Note 19
Cost of materials consumed
Opening stock
Raw materials and components
Add ; Purchases during the year
Raw materials and components

Less : Closing stock
Raw materials and components

Imported and Indegenous Raw materials consumed
Imported
(Percentage to total raw materials consumed)

(Percentage 1 total raw materials consumed)

Note 20
Purchases of traded goods
Chemicals

10,188,872 10,280,361

51722735 77810023
51722735 77810023
777,263,706 665,668,615
777,263,706 665,668,615

51722735

51,722,735
780,077,750_691,755,903
Rsinlacs  Rsinlacs
291536 169638
@737%)  (452%)
488542 522118
(6263%)  75.48%)
69,698,620 184,538,000
69,698,620 184,538,000



Intupess

Particulars 310302 3103
Note 21
g .
Opening stock
- Ma 38,187,853 66,123,564
- Workin-progress 259,242476 185,054,904
297,430,329 251,178,448
Closing stock
M goods 70,169,083 38,187,85
- Workin-progress 309,627,326 259,242,476
379,816,409 297,430,329
(82,386,080) _(46,251,881)
Note 22
Employee benelit expense.
Salaries, wages and bonus. 42,127,295 36,759,302
Contibution o provident and other 3394182 1,249,689
contribution funds
Staf welfare expenses 1,957,178 1,255,709
39,264,700
Note 23
Finance costs
Interest expenses. 39,207,199 34422230
Bank charges 11,822,988 3,194,109
Other borrowing costs 2318754 2,737,824

53,428,941 40,354,163



inhupess
Particulars 31.03.12 30301
Note 24
Other expenses
Consumption of sores and spare parts 873,430 1996,
Power, fuel & Water Charges 54,595,184 27,657,074
1,080,000 1,080,000
Repairs and maintenance 12374938 6474911
Insurance 3,506,749 3,667,884
Rates and taxes 655, 54,008
Payments o au 550221 479,600
Professional And Legal Fees 6054875 3928550
Offcn Genera Experes 2739017 2891497
Tlphone 240 956,507
Vehicle 1,695,970 1,750,163
Tveling s 4,069,247 /804,7:
Commission on sale 3773372 3,499,955
Discount and Allowances 3516391 1,506,253
Export Forwarding Charges 7.24913 165466
Ot Seling and Dldrtion Expenses 2630914 3,366,895
Promolion Expenses 1,635,093 848,214
Neclouon foreign currency transactions and vanslaion 17,683,433 67,833
Loss on sale o invesiment 329,934 -
Loss on sale of assets - 756,979
Bad Debis Writien OFf - 4,906,650
R& D and Laboratory Expenses. 2274854 2,175,828
Deferred Revennue Expenditue wrtien off 545,277 1216310
Miscellaneous expenses 1,196,539 2482476
129,699,679 62,734,206
Details of payments to auditors
a. Statutory Audit Fees 400,000 400,000
b. Tax Audit Fees - 50000
. Certfication and consulation Fees 95,071 9,600
d. Income tax and other maters 55,150 20000
550,221 479,600
Note 25
Value of Imports calculated on CIF basis in respect of -
) Raw Materals 301809 1,555.78
(i) Capital Goods 1226 -
3.030 1
Note 26

Expenditure in foreign currency on account of -
0 Commission
) Travelling
il Professional Fees and Technical Services
) Subscription




Particulars 31.03.12

nupess
31.03.11

Note 27

Earnings in foreign currency
Exports at FOB

Note 28

Contingent Liabilit in Lacs)
) Contingent Liabilities
) Bank Guarantee outsianding 56001 5082
) Leters o credit with Barks 843.77 141217
0 Bill discounted but not realsed 7.9 31424
8 Clox st company ctscinuodnd s oo
in repect of salestax demand against which company’s
am:lbwﬁnhmmﬂmudnbm“\wﬁl) 5302 5302
) Commitments
st ot o conrcs mralriog o be eecind
on account capital account and not provided 24058 32089
Note 29
Disclosure in respect of Derivative Instruments
(@) Derivative Insruments Outsanding :
Millions
Forward
Agains: Exports FraINR ©10) Wi
0 denotes previous year' figures
(6) Derivative insruments acquired for hedging purposes
@ I
USD (Millions) Euro (Milions)
201112 2010-11 201142 200011
1 Debrors 136 278 041 165
i) Creditors 145 348 = E
i) Loans taken 627 - 002 s
) Deferred receipts an 076



InRupees
Particulars 30312 31031
Note 30
Related Party Disclosures
a) Names of related parties

Relationship Name

1) Subsidiary Secam Charicas Prt Linid

Astec Crop Care P,
Astec Europe SPRL
2) Associates ‘Opus Chemical Pyt.
GreenGuard Tthln(lﬁ AL,
India TL Domain Pt Lt
Altimax Financial Services P Lid.
Financial Services Pvt Ltd.
El

Companies in which directors of the Company
are able 1o exercise control or have significant influence

4 Key management personnel (KMP) Ashok V. Hiremath
Janakaganath ol
Laxmikant

b) Relatives M, Chitra Hiremath (Wife)

M. Supriya Hiremath (Daughter)
M Vo Hirmah Sor)
remath (Brother)

M. Jai Hi
M. Prabhu Hiremath (Brother)
Mrs. Vijaya Hiremath (Mother)

© Transactions with related parties (Rs. in Lacs)
Mention the nature of ransaction (purchases
of ot i s el el
of il s e st seprately), s
oo of har o s securtcs et

Subsidiary
Astec Crop Care Private Limied

Sales 13401 15037

fre dvances g 2352 il

Investment - Purchase of Shares n Astec Crop Care Private Limited il 5000

Beeam Chemicals vt Limied

Rental Charges Paid 10.80 1080

Loans and Advances given 157 562

Loans and Advances reccived " 514

Astec Europe Sprl

medment - Puchas of Shares i Asc Europe 124 Nil

Ml Fnanci Senvics Pt Limked

Jssue of Preferential Share 7990 Nil
nagerent e (4P

Me Ashok V. Hi

Remuneration 4800 4800

Dividend Paid 3058 3058



InRupess

Particulars 310302 310311
Repayment of Unsecured Loan taken by Company 4784
Purchase of Preferential Share Warrant 1062
Relaives of KMP
M Suresh Hi
Dividend Paid 826 826
M. Chitra Hiremath

Paid 003 003
Service 489 694
chase of Preferential Share Warrant 807 Nil
M. Supriya Hir
idend Paid o001 001
Ashok Hiremath HUF
Dividend Paid 003 003

@) Balances with related parties
Subsidi
Astec Cropeare Private Limited

50.00 5000
Loans and Advances 2352 Ni
ehram Chemicals Pvt Ltd
Investment 217 217
Loans and Advances a2 217
Astec Europe Sprl
Investment 57 447
Associates
Alimax Financial Services Pyt Lid

- Preferential Share Warrant 7990 Nil

Investment - Shates 089
Kay managament pacsonal (KWP1
M Aok e

6727 s
Rl o P
Mr Suresh Hiremath
Unsecured Loan 3250 3250
M. Chita Hiremath
Investment - Preferental Share Warrant 807 Nil

Note 31

The Financial Statoments for the year ended 315t March, 2012 had been prepared as per the then

applicable, is 1956,

the Companies Act,1956, the financial statements for the year ended 3151 March, 2012 are prepared
o Accardingly, i i

tothisyear'sclassification.
Note32

Significant accounting polices and practices adopted by the Company are disclosed in the financial
satements.



ASTEC

Accounting Policies and Notes On Accounts
1 Basisof preparation of financial statements
These financial statements have been prepared on an accrual basis and under historical cost

60

o 5
ofthe Companies Act, 1956.

income and expenditure on accrual basis.
Il Useof Estimates

res estimates mmhhemadelhxiﬁ«xwmd amounts of assets and
o o o g of e aetl o eported amouris of revenues and expenses durin the

resultsare knownvmaterialised.
Il Fixed Assets and Capital Work in Progress.
o Foed i i fation. The company

funds, if any used to Ilnmaoqulskluwmnmnm of fixed assets are
caplullsed S dmectcommetion producti

)
o sl it
IV Depreciation and Amortisation
° :

1956.

use.
b) Leaschold landis amortised over the periodofease.

I Inventories
Invertories of Raw Materals, Packing Materil Stores and Spares are valued 'at cost. Finshed
Goods and Work in Progress are stated ‘at cost or net realisable value, whichever is lower’. Cost

totheir present location and condition.
VIl Investments

VIl Impairmentof Fixed Assets

estimated future cash flows, which are discounted to their present value based on appropriate
P




X Excise Duty and Custom Duty
xcise duty / Cusoms

reducingthe
pummo{mmﬁalnm:apﬁalmﬂs po i

X Segment Reporting

Instie of Chartered

March31,2012.
X1 Foreign Cureacy Transaction
Forgn are recorded at the the date of the
ransaction. Exchange di ﬁ!m«tﬁ, ¥ ary, g ot prsint el  during the year are
recognized inthe proft & oss
Monetary assets and

Xil Retirement Benefits

Provion for Gty & Leve ncashren re e nd providd on ctrl vaiaion bask.

Xt In
‘Small or medium enterprises u ek Mkvo Sl and i Emriscs Beveopmen: ek
2006,asat 315t March 2012 have notbeen g

XIV Earnings Per Share

31.03.2012[31.03.2011

Net Profit afer Tax Reinlacs| 241 508.43
Weighted average number Shares Outsianding | Nos. 16929130 | 16929130
Nominal Value of Equiy Shares Rs. 10 10
Basic (Weighted) Eaming per share Rs. 143 300




C i Auditor’s Report

o The Board of Directors of Astec LifeSciences Limited

1. We have audited the mch-d Consolidated Balance sheet of Astec LifeSciences Limited, and its

amhcwnﬁdmc&ﬂwmhmmvemenm@ These consolidated

Ou responsibilty is to

cepted in India. Those:

on a test basis, evidence supporting the amounts and disclosures n the consolidated inancial

3 BEHRAM:
i 3
Rs. 10.80 Lacs for the year then ended.
4 statements.
3,
m:
other audiors
5. i i the
ies Ac, 1956,
ity wi g principles
W 310372012
i
onthatdate; and
i year
thatdate

Dot 201 ey 2012
Place:

For M. P. 1. Kuthaia & Co.
st fepitists

Firm Reg. N:uusnw
P M.

o0
M. No: 31315315



C i - Balance Sheet as at 31" March 2012

nhupess
Particulars Note 310312 310301
Equity and liabilities
Shareholders’funds
1 169,291,300 169,291,300
Reserves and surplus 2 802,359,344 798,663,511
Money received against share warrants 13,600,000 2
s % 1
Minority Interest 1812,413 2,281,333
Non-curret iablites Ry
aLongiom 3 117,933,001 23,706,049
(b) Deferred tax libil 4 22928615 24,391,970
) Other long term 5 218,291,704 34,250,776
60 Long i provisions & ___SANim M
HELIDMN: 00\
Current liabilities
{ahshortem borowings 3 591,503,993 388,758,787
payables 4 309,805,441
&) Gl et b 8 52719545
) Shortterm provisions 6 10701,724
964,730,702
Total 2,314,354,257
I Assets
Non-current assets
(@ Fixed assets: 1)
) Tangible assets 7060011 725,109,534
(i) Intangible assets
(i) Captalworkin progress ss620000 89,947,523
Non-current investments 10 800 594
m Long e oansand advances n 32498952 11,768,295
Other non-current assets 2 - 545,277
1,231,169,741 827,965,309
2. Current assets
(@ Current investments 13 118,081,580 79,472,040
&) Inventories 1 503,846,590 368471470
(0 Tade receivables 15 318,739,966 342,556,803
(d) Cash and bank balances 16 41,064,286 30,601,490
(€) Short tem loans and advances N 101432093 87420523

64,516
Totl 2,314,354257 _ 1,736,489,635

Siifcant Acounng Polces s e
an integral part dmenmmalmm 1033
[T —— or adon behalf of the Boad
or M. P. M. Kathalya & Co.
- -
o o, Mo 04332 Ak et it e
o ety L
ot
ey 315 “
e o e
e 20 oy 2012 o ey s o




Consolidated - Profit & Loss Account for the year ended 31" March 2012

ini
Particulars Note 310302 310801
Revenue
Revenue from operations (Gross) ” VisTe  nizaTedse
Less : Excise du 65,275,946 41228428
Revenue from operations (Net 1128447843 1,096,250026
Other income 18 6130753 10,291,389
Towl 1,1345785%  1,106541415
Expenses
Costof material consumed 19 824,550,566 691,755,903
Purchases of 20 69,698,620 538
gt oo mm; i it o,
2 (117,490733) (61,243,720
Empluyee plbebed 2 55,753,010 826
Finance costs 23 56,592,281
Deprciion and amorsaton experse 379,446
expenses % 139,567,495
P e s 1,410
Toul  1,116461,673
Profit (Los) belore exceptional and exaordinary 18,116,923 69,847,619
il oMl
Profit / (Loss) before extraordinary items and tax 18,116,923 69,847,619
items
Proifit / (Loss) before tax 18,116,923 69,847,619
Tax expense
Curent tax 6,842,000 13,548,596
Deferred tax (1,463,356 7,309,569
5,378,644 20,858,185
Profit / (Loss) aftertax before minority interest 12,738,279 48,989,434
Less : Minority Interest 916,684) 497
Profit/ (Loss) for the year 13,654,964 48,984,463
Earnings per equity share of Rs. 10 each
Basic & Diluted 081 289
ignificant Accounting Policies and notes are
an integral par ofthe financial statements 11033
As per our report o even date For and on behalfof the Board
For M. P. M. Kathariya & Co.
T Ak Vit Lt Kbea
CA. . M. Kahariya Manaig it i
st
No.3ia1s w
lace: Mumbal Vias & Chomal
Dt 200 May 2012 Conpan ey  Compltcs Offcr

ASTEC



- Cash Flow Statement

(®sin Lacs)
Particulars 201112 201011
Cash Flow from Operating Activities
NetProfi afte Tax and Extra Ordinary ftems 13655 489,84
Adiusiment for
Depreciation for the year 863.79 563.00
Provision for Taxation 5379 20858
Dividend Income Q7.8 @126
Interes Income G241) ®154)
Interest Expenses 45471 344.26
Loss of Sale of Fixed Assets - 757
Unvealised Foreign Exchange Gain/Loss 73)
Operating Profit Before Working Capital Changes 160632 152172
Adjustments for (increase) | decrease in operating assels: N
Trade Receivables 2877 47007
Inventories 1,35375) 459.40)
ShortTerm Loans and Advances 14012 (81.87)
Long Tem Loans & Advances 203.27) G8.44)
Other Non Current Assets 54 1216
Adjustments for increase / (decrease)in operaing liabiltes:
Trade payables 77523 139405
Other curtent liabilties ©1) 16520
Shortterm provisions 8 ©9.68)
Longeterm provisions ©91) 96.00)
from Operations. 968.45 1,947.67
Income Tax Paid 6 58)
Net cash flow from / (used in) operating activties (A) 864.78 1,639.08
Cash Flow From lnvesting Activities :
Purchase of Fixed Assets/ Capital Expenditure 14,680.26) @,571.40)
Proceed from Sale of Fixed Assets - 10,
Current investments -
Purchased 386.10) 177539
Purchase of Non current investments. 477 -
Dividend Received 27.88 2126
I :
- Others

Net Cash used in Investing Activities
Cash Flow From Financing Activites
Proceeds from Long term borrowings
Repayment of Long term bortowings
Proceeds from other shortterm boriowings
Repayment o other shorterm borrowings

93.48
4189

ws14)



Rs.in Lacs)
Particulars 2010-11
Minority Interest 005
Net increase / (decrease) in working capital borrowings 90062
Proceeds from deferred payment receipts
Money received against share warranis -
Interes Expenses (4426
Dividend Paid 198.06)
N-cuhuudlnnwmmw.( 16485

Increase (-Decrease)in Cash & Cash
Eqmvalens A8 10463 12082
& Cash Equivalent at the beginning of the Year 30601 185.19

Cash & Cash Equivalent at the end of the Year 410,64 306.01
s per our report of even date For and on behalf of the Board
For Mis. P. M. Kathariya & Co.
Fim g, Mo 10493 et sa-
i Aabok V. Hiremah Lamikan Kabra
B b s Mg i =
o

iamincip No. 31315

Daie: 2000 May 2012

s«
Vicas . Chomal
CompanySec § Complsce Offcer

ASTEC



Notes forming part of the Consolidated
Balance Sheet and Profit & Loss Account

310312 310212
Particulars Number Accounts Number  Accounts
Note 1
Share Capital
Authorised Share
Eqity shares of Rs.10. o 1700000 MmN 17000 170000000
170,060,000 17,00,00,000 1,70,00,000 17,00,00,000
Issued, Subscribed and full Paid up
Equity shares of Rs10 each  1,69,29,130  16,92,91,300  169,29,130  16,9291,300
folly paid
Total 29,1301 169,29,130
@ Reconciliation of share capital (Equity)
Balance at the beginning  169,29,130  16,92,91300  169,29,130  169291,300
of the year
169291300 16929130 169291300

Balance atthe end of the  1,69,29,130
year

4 Shanliklef i o i 5o tha spprppoe it Compnfe

Equity Shar
Name of Sharcholder _ No. of Shares Amount_No. of Shares ‘Amount
Ashok V. Hiremath 6115780 61157800 6115780 61,157,800
Suresh Hiremath lesmow  1esm, 1,650,000 16,500,000
D P L Tiwari 16500000 1650000 16,500,000
Pidaynaih Conmancy P 105449 10546450 - 4

10,470,629 104,706,290 9,415,780 94,157,800




nRupes

Particulars 310302 310311
Note 2
Reserves & Surplus
Capital Redemption Reserve
Balance at the beginning ofthe year 30000 30,000
Balance at the end of the year 30,000 30,000
Securies Promium
Ihehgmmngoﬁheyw 440,213,096 440213,09
ok i il 440,213,09% 440,213,096
General Reserve
Balance at the beginning ofthe year 104,927,685 94,927,685
‘Add : Additions made during the year 5,000,000 10,000,000
Balance at the end of the year 109,927,685 104,927,685
Capital 7m 129,113
suw:nmmm«mmm
lanceatthebegiing of the yur 253,363,617 224,216,883
Fansiered from statement of Profitand Loss 13,654,964 48,984,463
Less : Appropriations:
a) Proposed Dividend on Equity Shares # X 8,464,565
(b Tax on dividend 1,373,164 1,373,164
€ Transter to General Reserve 5,000,000 10,000,000
Balance at the end of the year 252180852 253,363,617
Tol 802,359,344 798,663,511
2 eaquity i 050/
per equity share.
Note 3
Borrowings
Long Term | Short Term | Long Term | Short Term
Secured
erm loans From banks 110819592 - | 21206089 .
Loan repayable on demand
rom banks - | sezare3m -| 367496584
110819,592 | 567416383 | 21,206,049 | 367496564
Unsecured
Loans and advances flom 50,00,000 9552241 | 2500000 14,717,704
related partes
Loans repayable on demand
Deposits 2113409 & < &
from other parties - | 1as3an0 -l 65449
24,087,611 | 2126220

Total Borrowings 11,79,33,001 | 59,15,03,994 | 2,37,06,049 | 38,87,58,787




nupess

Particulars 310302 310811
) Details of Guarantee for each type of Borrowings
Guaranteed by directors
Term Loans
From banks 10819592 21,206,049
Loans repayable on demand
From banks 567416383 367,496,584
678,235,974 388,702,633

b) Details of security for each type of borrowings.

@ Term loans from banks y of irst pari-passu charge
currentassetsof the company.
)
©) Terms of repayment of term loans and other loans.
stjuly, 2013,
92 138, i yable
321 201
“currentmaturities of longerm deb Refer Note 8)
Note 4
Deferred tax liabilties
Deferred tax iablives
Timing difference on tangible assets 2928615 24391970
ation and impairment.
Total 22,928,615 24,391,970
Note 5
Other long term liabilities
Deferred Payment Recelpts 218291704 34250776
218,291,704 34,250,776
longTerm  ShomTemn  LongTerm  ShonTem
Provisions for employee 737,719 863995 1628333 E
beneiits
Propased dividend to equity - Baeases - Baeases
shareholders
Dividend tax - 1373164 PR AT
Provision for taxation 2,669,459 - 6194036 :
3407178 10,701,724 7822369 9,837,729
Notes
Under




Inhupes
Particulars 30312 310311
Note7
Trade payables
Duestoathers
Notes
Other Current Liabilties
Curent matts o fong e detx 9228000 23246000
Curtent maturites of defered payment iabilities 24,254,634 5
Unpaid dividends 177,142 17,93
Advance from Customers 17817 14109514
Stautory dues 782590 2,767,604
Other payables 18259362 8641003
52,719,545 48,802,147
Notes:
1 wpany equired information from suppli satus
A,
% o " .
e e e hedule VI of the

Conpan!aAzl,|95§m¢nlnglnmwllsulvllda)l|heyﬁlmdlﬂgﬂhuwh
paidipayable,ctc. havenotbeenmade

Note 10

Non-current investments
(Valued at cost unless stated otherwise)
Investments in equity instruments (Unquoted)

Trade Others Trade Others
In subsidiar - B 446,880 .
) Asec Eope s

Others

1) Investments in Government 40,300 - 40,300 "

2) Other Investments - 107,500
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g
Particulars 310302 3roam
Note 11
Loans and advances LongTerm  ShortTerm  LongTerm  Short Term
Capital advances
- Unsecured, considered good 678,959 . P
678,959 -
Socurty deposits
~Unsecured, considered good 6,981,432 25000 2414187 5
6,981,432 25,000 2,414,187 “
Other loans and advances
- Unsecured, considered good
Advances Recoverable: 25517520 98A67327 9354108 84436355
‘Advance to Suppliers - 1,297,072 - 12een
Advance for Expenses - 963,73 - 175949
25517520 100728134 9354108 87420523
Total 32,498,952 101,432,093 11,768,295 87,420,523
Note 12
Other non-current assets
Unamortsed expenses - 545,277
5 545,277
Note 13
Current investments
Investments in mutual funds (Deb)  Units Amount Units Amount
S5LOyvamic Bond Fnd- el OO 919 10,400 919 10,400
DWS Pranir Bond Fu - - 244246 24999756
HDFC Income F - 321057 35357859
IDFC Money M....w Fund- 31353 5224 1829353 18404025
Invest Plan A- MDP
1CICI Preduniial Regular 8881941 99,246,807 - -
Savings Bond
Reliance Regular Saving 1236309 17,809,149 s 5
Deb Plan-GP
Investments in Equity instruments
“Tumkur Chemicals 700,000 700,000
118,081,580 79,472,000
Note 14
Inventories
Raw materials 69428629 51722735
‘Work-in-progress 309627326 259,242,476
Finished goods 120,285,575 53,179,692
Traded goods < A
Stores and spares 4504860 4326567
503,846,590 368,471,470



nRupess

Particulars 30312 3roan
Note 15
Trade receivables
they are due for payment
Unsecured considered good 20015523 21532052
2015523 21,532,052
Other debts
Unsecured considered good 294724443 321,026,751
294724443 321,026,751
Totl: 318,739,966 342,558,803
Note 16
Cash and bank balances
Cash and cash equivalents Non Current Non Current
Cash on hand 271332 - 3,165 -
Balances with banks
- current accounis 8,469,031 - 6wz =
8,740,363 - 659962 F
Other bank balances
Unpaid dividend account 77142 - 17.9% -
Balances with bank held as
Margin money 32,146,781 - 295359 5
32323923 - wonsm 5
Total 41,064,286 ~ 30,601,490 -
Note 17
Revenue
Revenue from operations
Sale of products
Export 395596363 250,999,643
Domestic 792177997 884,667,500
1,135,667,143
Other operating revenes 181,31
Revenue from operations (Gross) 1,193,723,789 1137478454
Less : Excise duty 65,275,946 41,8478
Revenue from operations (Nei 1,128,447,643_1,096,250,026



Inupess

Particulars 310302 3roam
Note 18
Other income
Interest Income:
- From subsiiary companies = g
- From others. 3200528 8,165,330
Dividend Income:
- From current investments 2787925 2126059
Other non operating income 102,300 -
6130753 10,291,389
Note 19
Cost of materials consumed
Opening stock
Raw materials and components 51722735 77810023
51722735 77810023
Add ; Purchases during the year
Raw materials and components 839,799,151 665,668,615
Others 2457509 2457509
842,056,660 665,668,615
Less : Closing stock
Raw materials and components 69428829 51722735
69428829 51722735
24550566 691,755,903
Imported and Indegenous Raw materials consumed Rsinlacs  Rsinlacs
Imported 2915.36 169638
(Percentage (0 total aw materials consumed) (5.36%) @4.52%)
Indegenous 533014 522118
(Percentage to otal raw materials consumed) (64.64%) s.48%)
Note 20
Purchases of raded goods
Chemicals 69,69 184,538,000
69,698,620 184,538,000



nRupess

Particulars 30312 3roan
Note 21
ChugH gl
Opening stock
- Manufactured goods 53179692 6612354
- Workin-progress 259242476 185,054,904
312,422,168 251,178,448
Closing stock
- Manufactured goods 120285575 53,179,692
- Workin-progress 309,627,326
Note 22
Employee benelfit expense
Salaries, wages and bonus 50401650 37,653,428
Conti 3394182 1,249,689
Staf welfare expenses 1957178 1,255,709
Note 23
Finance costs
Interest expenses. 42330930 34,425,861
Bank charges 193959 3,399,376
bortowing costs 2321754 37,824
56,592,281 40,563,061
Note 24.
Other expenses
Consumption of stores and spare parts 873430 1996410
Power, fuel & Water Charges 27,657,073
Repalt nd maenarce 6474911
3,757,284
oo 78,008
P o auditors 571,600
Professional And Legal Fees 4,316,888
ice General Expenses 2,891,497
“Telephone Exenses 956,

e 1,750,163
Travelling Expenses 74
Commission on sa 3,499,955
Discount and Allowances 1,506,253
Export Forwarding Charges 8,165,466
Ot Sellng and Dissinsion xpeses 3,366,895

Sales Promotic 848,214
Rt o o foreign cumency ransactions and ranslaion 67,833

invesiment

Loss on sal




Inupess

Particulars 310312 3roan
Loss on sale of assets - pem
Bad Debts Witien Off =
R& D and Laboratory Expenses st T
Deferred Revennwe Expendiure writen off 545277 1216310
Miscellancous expenses 10846218 3074716
139,567,495 82,840,183
Details of payments to auditors
a. tatutory Audit Fees 492,000 492,000
b. Tax Aucit Fees - 50,000
. Certifcation and consukation Fees 95,071 9,600
d.Income tax and other matiers 55,150 20000
642,221 571,600
Note 25
V:Iue of Imports calculated on CIF basis in respect of - Rs.inlacs  Rs.inlacs
Raw Materials 301809 155578
1 Coptar oot 12.26 v
3030 155578
Note 26
Expenditure in foreign currency on account of -
Commission 3573 35.00
(i) Travelling 1667 691
(i) rofessional Fees and Technical Services 2041 -
(iv) Subscription 1.68
73.01 OEl
Note 27
Earnings in foreign currency
Exports at FOB. 384407 251000
Note 28
Contingent Li (1othe ided for) Rs. in Lacs)
) Contingent
w ik c...m.. outstanding 560,01 5882
il Bk 84377 141217
{0t e bt mveisd 4799 31424
) Claims against company not acknowledged as
debis in repect of sales tax demand against which
company's appeal i pending before commisioner of 5302 5302

sales tax (Appeal)

(i Commitments

it st of onracts g o b eecstad on

accoun capital account and not provided 24058 32089



InRupees
Particulars 30312 3roan
Note 29
Disclosure in respect of Derivative Instruments

(a) Derivative Instruments Outstanding :

Millions

Against Exports ~EuroliNR
0 denotes previous year's figures

(®) Derivative instruments acquired for hedging purposes

© posure not hedged by :
USD (Millions) Euro (Millions)
201112 201011 201142 201011
136 278 041 165
145 348 e :
627 - 002 :
4n 076 = =
Note 30
Related Party Disclosures
) Names of related parties
Relationship. Name
1) Subsidiary Bebia Chricl Prt Linid
Ao Cmp Cusey
2) Associates Gy Chomic ..
GreenGuard T«hmhgls AL,
India TL Domain Pyt

R Franc S P 1
agi Financial Services Pv Lid.
3) Companies in which directors of the Cor
are able to exercise control or have significant influence

) Key management personnel (KMP) Ashok V. Hiremath
Janak Jaganath Rawal
kant
b) Relatives Ms. Chitra Hiremath (Wike)
iya Hiremath (Daughter)

Ms. Supriya
M. Varun Hiremath (Son)
M Suresh Hiremath (Brother)
M Jai Hiremath (Brother)

M Prabhu Hiremath (Brother)
Mrs. Vjaya Hiremath (Mother)



e
Particulars 310312 310311
© Transactions with related parties (Rs. in Lacs)
Mention the nature of transaction (purchases
of materials and fixed asses separately), (sales
of materials and fixed assts separately), services,
reimbursements, ssue of shares or ther securities etc.
Astec Europe Sprl
Investment - Purchase of Shares in Astec Europe Sprl 124 Nil
inancial Services PVt Lid
Purchase of shares by Alimax Financial Services Py Lid. 089 Nil
Purchase of Preferental Share Warrant 7990 Nil
Key Management Personnel (KMP)
Mr Ashok V. Hiremath
unerat 4600 4800
Dividend Paid 3056 3058
of Unsecured Loan taken by Company 784 21
ssue of Preferential Share Warrant 1062 Nil
826 826
003 003
489 9
807 Nil
001 001
003 003
Alimax Financial Services Pt Ltd
st - Prlrental Shae Warot 7990 Nil
Investment - 089
Key. Mam(eme«  Pesonnel (KMP)
math
6727 s
3250 3250
Investment - Preferential Share Warrant 807 Nil

Note 31

The Finacil Sawraes o the yor sndd 31t March 2012 had b propard aspo the than
applicable,

31t March,

1956,

A
yenrszlmkxlem
Note32

nificant accounting policies and practices adopted by the Company are disclosed in the financi
Satements.

ASTEC



Note 33
Accounting Policies and Notes On Accounts

Basis of preparation of inancial statements

These financial statements have been prepared on an accrual basis and under historical cost

Indi e
ofthe Companies Act 1956.

income and expenditure on accrual basis.
Useof Estimates:

mquiuai impions to e o A e o e Ot
libilides nruhdme of th francia ihe rorted amouns of revenues and expeses duing he
nd

resultsare known/materialsed.
nndm..dapmlwmlnrm

i The company
u.,.uu.m all direct and indirect costs relting 1o the acquisiion and installtion of fixed assets.

on borrowed funds, i any used to finance acquision/consiruction of fxed asets are
aplnl-nduhdmmmmma production.

leed/\mmnmmye(lmallad.
IV Depreciation and Amortisation
a

1956,

b) Leaseholdlandis amortised overthe period of lease.
Vv Sales

excludessalestax.
Sales tumover. oftrade discount and
business.

VI Inventories

costof purchase, cost of conversion and other costs incurted in bringing the inventories to their
presentlocation and contion.
VIl Investments

VIl impairmentof Fixed Assets

estimated future cash flows, which are discounted to their present value based on appropriate:
SR fam e o




X Excise Duty and Custom Duty

Excise duty /
Cl: ted for,
purchase costofaw materals and capital goodsespectively.
X SegmentReporting
1
Insiute of Che India, the Cor
March31,2012.

X1 Forign Curency Transaction

reconded at the date of the

o pebungs dlrnies ¥ sy .,.m., g hacchd ey g i
recopisadinthepeoft & loss o

y assets and inated in sheet date are:

ised

sheet.
Xil Retirement Benefits
Provision for Gratty & Leave encashment are made and provided on actuarial valuation basis.

small or medium enterprises under the MI:vo, o Sl M Enes Development Act
2006, asat 315t March 2012 have not been g

X1V Earnings Per Share

31.03.2012 | 31.03.2011

InLacs. 13655 489.84
16929130 | 16929130
10 10

Net Profit after Tax
Weighted average number Shares Outstanding

Norinal Value of Equlty Shares

Basic (Weighted) Eaming per share

zege

081 289
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Astec LifeSciences Limited
Registered Office: lte Square, 7t Floor, 274, Perin Nariman Sireet, For, Mumbai-400001, Maharashira
Tel: 491 22 22618212, 22618504, Fax: +91 22 22616289, www.astecls.com
ATTENDANCE SLIP
oPID Folio No.
Client 1D No. of Shares

Name and address of Sharcholder/Proxy holder

1 centfy that | I hereby record my
presence at the Annual General Meeting of the Company held on Tuesday, 25th September, 2012 at “Kilachand
nd Floor, IMC Building, IMC Marg, Churchgae, Maharashiraat 330,

Name of MemberfProxy Membersproxy Signature

atthe entrance ofthe Meeting Hall)

Mec LifeScience.i Limi!ed

Registered Office: lte Square, 7th Floor, 2 o SoetFor, Ml 40000, Mahurashs
o 191 23 32616215, 3610504, w291 23 061820t
PROXY FORM
oPID Client ID
Folio No. No. of Shares
e, of
of.

o failng himvher of as mylour proxy and to

2012 at “Kilachand Conference Room, 2nd Floor, IMC Building, IMC Marg, Churchgate, Mumbai - 400020,
Maharashtraat 3,30 p.m. and atany adjournment() thereof.
Afix 1 Rupee

‘Signed this of 2012 e
anedits days

Signature.

imefand proy ecd e member










Hundelivered please retur to:

ASTEC

Astec LifeSciences Limited
Registered & Corporate Office:
Eite Square, 71 Floor, 274,
Perin Nariman Street, Fort,
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