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{Clause 31 (a) of the Listing Agreement)

Format of covering letter of the annual audit report to be filed with the stock exchanges

1. | Name of the Company Astec LifeSciences Limited
2. | Annual financial statements for the year ended | 315t March, 2015
3. | Type of Audit Observation Unqualified
4, | Frequency of observation Not Applicable
5. | Signed by:
Ashok V. Hiremath

(Managing Director)

Ravindra Inani
{Chief Financial Officer)

Sitendu Sharma
(Chairman of Audit Committee)
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For Shah & Kathariya
Chartered Accountants

Firm Registration No, 115171W
(Statutory Auditors)
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Ashok V. Hiremath

Chairman & Managing [Nirector

QOur mission

We will add value to our stakeholders namely our shareholders,
employees and customers without compromising on ethics. We will be
honest and transparent in our interactions. We will foster long-term
relationships with our customers. We will protect the safety of our

employees and secure the environment.






































































































































































Board Training and Induction

Al the time of appointing a Director, a formal letter of appointment is given to him, which inter alia
explains the role, function, duties and responsibilities expected of him as a Director of the Company.
The Director is also explained in detail the compliances required from him under the Companies Act,
Clause 49 of the Listing Agreement and other relevant regulations and his affirmation is taken with
respect to the same.

3. Director’s Profile

A brief profile of all Directors and their Direclorship in other Companies is presented below:

Mr. Ashok V. Hiremath is the Chairman and Managing Director of Astec
LifeSciences Limited. He brings with him over 37 years of experience in the
Chemical Industry. He has a Masters degree in Engineering from University of
Oxford and a Post Graduate Diploma in Chemical Engineering from University
College, University of London. He founded Astec LifeSciences Limited in 1994,
He has been actively involved in the affairs of the Company and has played a key
role in the growth of the Company. He was awarded the Dombivli Giants Award
for Industry in 2008 and the Udyog Rattan Award by the Institute of Economic
Studies in 2010 and several awards are lying in his bag for his Excellence in
Chemical Industry.

S5r. Mo Name of Company Designation
1 Behram Chemicals Private Limited Director
2 Opus Chemicals Private Limited Director
3 Astec Europe Sprl Drirector
4 Astec Crop Care Private Limited Director
5 GreenGuard Technologies Private Limited Director
6 India TL Domain Private Limited Managing Director
7 Sahbhagi Advisory Services Private Limited Director
8 Altimax Financial Services Private Limited Director
9 Comercializadora  Agricola Agroastrachem  Cia Lida Director

Dr. P. L. Tiwari has an MBBS and MD (Medicine) degree from Banaras Hindu
University. He is a Member of the Royal College of Physicians of the United
Kingdom (MRCP) and Fellow of Royal College of Physicians, Edinburgh (FRCP).
He is a practicing cardiologist in Mumbai. He was awarded the UP Ratna award
in January, 1996 by the Chiel Minister of Maharashtra. He was also awarded the L
U Kirpalani Memorial Award for Life Time Achievement= 2005 by Medical
Association, Mumbai.

List of Companies in which he is Director are: (Excluding our Company)

5r.

MNo

Name of Company Designation

1

Wanbury Limited Director
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Kabra & Co.

Mr. Laxmikant Kabra, is an eminent Chartered Accountant. He has over 25 years
~| of experience in the fields of Income Tax, Company Law, Banking, Finance etc.
| During his tenure he has worked with Ficom Organics Limited and Rishiroop
Rubber International Limited for two years each after which he started his own
practice as a Chartered Accountant in Mumbai under the firm name Laxmikant

List of Companies in which he is Director are: (Excluding our Company)

Sr. No Names of the Companies/firms Designation
1 Lake City Traders Pvt. Ltd. Director
2 Behram Chemicals Pwvt. Lid. Director
3 Astec Europe Sprl Director
4 Astec Crop Care Private Limited Director
5 Amarnath Securities Limited Director
6 Comercializadora Agricola Agroastrachem Cia Ltda Director
7 Marendra Investments (Delhi) Limited Director
B Ornate Chemicals Private Limited Director
9 Ornate Finserve Private Limited Director
10 Ombkar Speciality Chemicals Limited Director

1 Mr. Sitendu Sharma is an eminent Chartered Accountant. He has over 25 years
| of experience in the area of finance, tax planning, service tax etc.

List of Companies in which he is Director are: (Excluding our Company)

5r. No Mame of Company Designation
1 Monarch Apparels (India) Limited Director
2 Astec Crop Care Private Limited Director

industry.

Mr. Janak Jaganath Rawal’s association with the Company is very old and he is
well versed with the working of the company. He is working with the company
since 1994. He has done his B.A. in the year 1984 from Bhavans College, Mumbai.
He has vast & rich working experience of around 28 years in agrochemicals

List of Companies in which he is Director are: (Excluding our Company)

sr.

Mo

NMame of Company

Designation
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Dr. Vinod Malshe, has a Bachelor of Science (Chemical Technology) degree from
Kanpur University and a Master of Science (Technology) degree from University of
Mumbai. He has also been awarded a PhD in Technology. He brings with him 44
years' experience in the chemical industry. He retired from the position of Professor
of Paint Technology and Head of the Department of Surface Coatings Technology,
University of Mumbai, and Institute of Chemical Technology. He has written two
books and published nearly 50 research papers. He was a member of ISI (now BIS)
committees and was also one of the interview panelists for promotion, project
evaluation, and examiner of PhD thesis of various universities. He has guided 19 PhD and 12 Maslters
Students. He ison the editorial board of 5 international journals.

List of Companies in which he is Director are: (Excluding our Company)

Sr. Mo Name of Company Designalion
1 Filtra Catalysts And Chemicals Limited Director
2 Ecosustain Technologies Private Limited Director
3 Transparent Technologies Private Limited Director
<} Anuvi Chemicals Limited Whole Time Director
5 Am Ozonics Private Limited Director

Mr. Mohammed Zakir has a Bachelor of Science (Mechanical) degree from Bihar
Institute of Technology. He brings with him over 35 years of experience in the field
of finance and industry. He started his career as a design engineer in Research,
Designs and Standards Organization (RDSO), Lucknow, and was in Ministry of
Railways in 1963, where he worked for more than 10 years in railway equipment
design and development. In 1976, he joined Industrial Development Bank of India
(IDBI), Mumbai where he worked for about 24 years at various levels including
Chief General Manager. There he was involved in the field of project
implementation, monitoring and financing of various projects.

List of Companies in which he is Director are: (Excluding our Company)

Sr. No Mame of Company Designation
1 Renoir Consulting {India) Private Limited Director
2 Kargil Consultants Private Limited Director

Mr. Mandar Kamlakar Patil, is a Fellow member of the Institute of Chartered
Accountants of India (ICAl), and is a commerce graduate from University of
Mumbai. He has over 18 years of experience in the fields of Statutory Audit, Direct
Taxation and Indirect Taxation. He has been practicing in Thane under the firm
name Mandar K. Patil & Co. His Knowledge in field Value Added Tax is the major
contributor to the Company in Vat Compliances.

List of Companies in which he is Director are: (Excluding our Company)

Sr. No Name of Company Designation
1 Amarnath Securities Limited Director
2 Monarch Apparels (India) Limited Director
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Dr. Leena Raje has M.Phil & PhD from S.N.D.T. University, Mumbai. She has
been working as an associate professor, teaching food science & nutrition for last
28 years in P. N. Doshi college Mumbai, Currently she is the Principal of the
college. She has also guided 12 students for the M.Sc. & has been approved for
guiding PhD students.

List of Companies in which he is Director are: (Excluding our Company)

5r. No Mame of Company Designation

4. Board Meetings and Attendance

Nine Board meetings were held during the year from April 01, 2014 to March 31, 2015. The dates on
which the meetings were held were 30th May, 2014, 9th July, 2014, 9th August, 2014, 2nd
September, 2014, 18th October, 2014, 19th December, 2014, 31st January, 2015, 5th March, 2015
and 26th March, 2015. The number of other Directorship and Chairmanship/Membership of
Committee of each Director in various Companies are given hereunder:

Mame of Directors Category Directorships Conmmmillee Commitiee Relationship
(exncluding Membershipd Chairmanship® with other
rmetafeep Directors
in Private i
Companies]® inler -se
Ashok W Chairman & 4 a 0 None
Hiremath Managing Director
Janak Rawal Whale Time Director 0 0 4] None
Laxmikant Kabra ~on-Executive Mon - 5 4 2 None
Independent Director
Sitendu Sharma Mon-Executive 2 4 3 None
Independent Director
Mandar Patil “on=Executive 2 4 1 Mone
Independent Director
Vinod Malshe Non-Executive 2 0 0 None
Independent Director
Mohammed Zakir “Non=Fxecutive 0 2 0 None
Independent Director
Dr. P.L. Tiwari Mon-Cxecutlive Mon - 1 8] 0 MNone
Independent Director
Leena Raje Non-Executive 0 0 0 None
Independent Director

*excludes directorship in our own Company

fiincludes membership/Chairmanship in own Company and in accordance with clause 49 of the Listing Agreement,
Memberships/Chairmanships of only Audit Committee and Stakeholder’s Relationship Committee  in all public limited
companies have been considered.

Board Meetings held during the Year

The board meets at regular intervals to discuss and decide on business strategies/policies and review
the financial performance of the Company and its subsidiaries. The Board meetings are pre-scheduled
and a tentative annual calendar of the Board is circulated to the Directors well in advance to facilitate
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16. Registrar & Share Transfer Agents

Bigshare Services Private Limited

E-2 & 3, Ansa Industrial Estate, Saki-Vihar Road, Sakinaka, Andheri (E), Mumbai - 400 072,
Maharashtra

Tel: 91-22-2847 0652, 40430200, Fax:91-22-2847 5207

E-mail: info@bigshareonline.com

17.Share Transfer System

Bigshare Services Private Limited are the Registrar and Share Transfer Agents for servicing activities
relating to both Physical and Electronic segments. The shareholders who wish to transfer their shares
held in physical form can lodge the duly completed request for registration of transfer of shares with
the Registrar & Share Transfer Agents. The duly transferred share certificates are normally returned to
the shareholders within a period of 20 to 25 days from the date of lodgement.
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®
ASTEC

Astec LifeSciences Ltd.

Registered & Corporate Office:
Elite Square, 7th Floor, 274,

Perin Nariman Street, Fort, Mumbai-400001.
Phone: +91-22-2261 8212, 6120 5600
Fax: +91-22-2261 8289
E-mail: info@astecls.com
www.astecls.com
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