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Quarterly Financial 
Highlights



Quarterly Consolidated Financial Highlights ws electronics 

Revenue From Operations (Rs. Cr) EBITDA (Rs. Cr) & EBITDA Margins (%) 

_ 255 

  

312 35 

27 

     
Q1 FY25 Q1 FY26 Q1 FY25 Q1 FY26 

PAT (Rs. Cr) & PAT Margins (%) 

19 

a 
12 

   
Q1 FY25 Q1 FY26



Quarterly Consolidated Income Statement ws electronics 
bazaar 

Revenue From Operations 312.28 255.32 1,411.11 

  

Other Income 

Gross Profit 66.70 51.44 252.47 

Gross Profit Margin 21.36% 20.15% 17.89% 

Total Expenditure 279.97 229.81 1,294.22 

  

Depreciation 2.04 2.16 9.45 

Interest / Finance Cost 10.66 9.61 38.35 

PBT 22.47 15.72 78.34 

3.95 3.57 9.31 

  

EPS in Rs. 2.03 1.12 7.09



 



About Electronics Bazaar ws electe ones 

  

India’s largest refurbisher of laptops and desktops and among the largest refurbishers of ICT Devices overall, both globally 

and in India. 
        

        

? ¢ ? ? 
I I I Spanning I 

590,787‘: 1-3 years 4154 : 9557 5 1,194 | 949 
; ; Procurement Refurbishing ' 58,127.82 ; _ 

Volume of devices | Warranty Customers | partners Facilities ! Employees | Skilled refurbishing 
refurbished $ available 4 $ Sq. ft. 4 technicians 

. " India’s largest Authorized Refurbisher 
* Repair-over replacement approach « Widest presence, compared to peers, that spread 

« Presence across the full value chain i.e., from across 38 countries « IT asset disposal partner for India’s second — largest 
sourcing to refurbishment to sales and after sales software company 

support including warranty « Multi-channel and multi-geography presence 
" One of the pioneers of warranty on refurbished devices 

Comprehensive ICTs product portfolio 

  

    
Mobile Accessories _ Workstations : 

* Numbers as on March 31, 2025 7 

    
  
 



Our Journey 
ws electronics 

bazaar 
  

© 
Started operations 

at our facility in 

Mumbai, India, 

spread across 

1,200 sq. ft. 

  
© 

Certified as 

‘Microsoft 

Authorised 

Refurbisher’ & 

Extended facility 

to 21,969 sq. ft. 

facility in Nerul, 

Navi Mumbai 

  

Expanded our 

Sharjah, UAE 

facility by an 

additional 

4,305.56 sq. ft. 

> 

] 
“h
 

=)
 

Received R2V3 

certification 

(Highest Standard 
in Sustainable 

reuse and 

recycling) 

Expanded 2 
additional facilities 
of 6,458.35 sq. ft. 

each (total of 
12,916.70 sq. ft.), 
bringing our total 
facilities in Saif 
Zone, covering 
21,527.82 sq. ft. 

® 
Established 

operations at our 

Dallas, Texas, USA 

facility spread 

across 11,000 sq. 

ft. 

Listing on 

NSE/BSE 

 



Experienced management team and qualified personnel 
with significant industry experience (1/2) 
  

  

Board of Directors 

ws electronics 
bazaar 

     

  

Mr. Sharad Khandelwal 

Managing Director 

¢ 29 years of experience in the 

information and 

communication technology 

industry 

* Holds a bachelor’s degree in 

commerce 

¢ Member of the ICAI and held 

all India rank six during the 

year 1994 

Mr. Amit Midha 

Non-Executive, Non- 

Independent Director 

29 years of experience and 

has held leadership roles at 

Dell Technologies across 

United States of America 

and Asia-Pacific 

He is the CEO of Alat, a 

public investment fund 

company, Kingdom of 

Saudi Arabia & is on the 

board of Lenovo Global 

Holds a bachelor’s degree 

in engineering and a 

master’s degree in science 

from University of Missouri   

Mr. Ajay Pancholi 

Non-Executive, Non- 

Independent Director 

More than 25 years of 
experience as an 

investment banker 

Currently associated with 
Aelius Ace Solutions as a 

partner 

Was associated with ICICI 

Securities, DSP Merrill 

Lynch, GMR 
Infrastructure, Edelweiss 

Financial Services and 

HDFC Bank 

Holds a bachelor’s degree 
in commerce 

Member of ICAI and ICSI 

Note: ICAI - Institute of Chartered Accountants of India, ICSI - Institute of Company Secretaries of India 

  

Mrs. Vidhi Sharad 

Khandelwal 

Non-Executive Director 

¢ 24 years of business 

experience 

* Holds a bachelor’s degree 

in arts from University 

Maharani College, Jaipur, 

University of Rajasthan 

  

Mr. Sheetalkumar Dak 

Independent Director 

¢ Over 30 years of 

experience as a Company 

Secretary 

¢ He is the founder and 

Proprietor of M/s. S. Dak 

& Associates 

* Holds a bachelor’s degree 

in commerce 

¢ Member of the ICAI and 

ICSI   
  

Mrs. Rinku Vikas Arora 

Independent Director and 
Chairperson 

¢ Experience of over 28 

years 

¢ She is the co-founder and 

Director of Princeton 

Academy 

¢ Previously associated with 

Zee Education 

¢ Holds a bachelor’s degree 

in commerce and a 

master’s degree in 

management studies from 

Narsee Monjee Institute of 

Management Studies



Experienced management team and qualified personnel 
with significant industry experience (2/2) 

<» electronics 
ag bazaar 

  

Management Team 
  

Raakesh Jagdish Jhunjhunwala 

Chief Financial Officer 

  

¢ More than 11 years of experience 

¢ Holds a post graduate diploma in 
finance management and advanced 
diploma in business administration 
from Prin. L.N. Welingkar Institute of 
Management, Development and 
Research Mumbai   

    

    CS and Compliance Officer 

* Over 6 years of experience 

* Holds a bachelor’s degree in 

¢ Member of the ICSI 

  

Sarita Tufani Vishwakarma 

  

commerce from University of Mumbai 

    

Raj Kumar Duli Chand Varma 

Chief Operating Officer 

* Over 24 years of experience 

* Holds a bachelor’s degree in 
commerce from University of Mumbai 

  

Kushlesh Ramesh Sadhu 

Chief Product Officer 

  

¢ Over 17 years of experience 

* Holds a bachelor’s degree in 
management studies from University 
of Mumbai and a master’s degree in 
business administration from Narsee 
Monjee Institute of Management 
Studies     

  

Ashita Tejas Pandya Mansi Prashant Jadhav 
Vipul Gupta Harsh Prashant Jadhav 

Rohan Shukla 

Head of Accounts (India) 

* Over 13 years of experience 

¢ Holds a bachelor’s degree in 
commerce from University of 
Mumbai and is also a member 
of ICAI       

Finance Controller 

¢ Over 11 years of experience 

* Holds a bachelor’s degree in 
commerce and master’s 
degree in commerce from 
University of Mumbai 

    

Chief Product Officer 
(International) 4 

¢ 9 years of work experience 

  

* Holds a bachelor’s degree in 
computer applications from 
Birla Institute of Technology, 
Ranchi and a master’s degree 
in computer applications from 
VIT University, Tamil Nadu 

  

    

Head of Procurement 

(International) 

¢ Has 10 years of experience 

¢ Bachelor’s degree in 
technology (mechanical 
engineering) and a master’s 
degree in business 
administration in technology 
management from Narsee 
Monjee Institute of 
Management Studies, Mumbai   
  

  

Head of Sales (International) 

- 7 years of experience 

¢ Bachelor’s degree in 
metallurgical and materials 
engineering from 
Visvesvaraya National 
Institute of Technology, 
Nagpur and a post graduate 
diploma in management from 
Goa Institute of Management     

  

Note: ICAI - Institute of Chartered Accountants of India, ICSI - Institute of Company Secretaries of India 

10



Business Overview  



India’s largest refurbisher of laptops and desktops and... ws electronics 
bazaar 

  

Strong and Compelling proposition for a wide range of users seeking 
reliable performance at a significantly lower cost    

   

T
r
u
s
t
e
d
 
N
a
m
e
s
 

In
 
Th
e 

I
n
d
u
s
t
r
y
 

As good as new 
devices - functionally 

and aesthetically   

  

   

  

   

    

R 

  

    Strong Online 
Visibility    

              

Consistent presence 
amongst top five search 
results on established 

search engines 

       
       

efurbished devices making technolo 

    

Dedicated to promoting digital inclusivity 

      accessible &_ affordable 

, 

  

  

Healthcare 
Start-ups ! 

= oy 
| fs 

- tt ee eee 

Fi a oy ens) 
Artificial Intelligence Small and medium- 

adoption J enterprises y,     

    

Eco — friendly practices by extending lifecycle of ICT 
Strong presence in domestic and international operations 

Devices 

  

North America 

. 9 
electronics 

ape bazaar 
South America 

9 

  

  

Our operations are spread across 38 countries* 

  

  

Europe 

e. Asia 

*t 9 0 G Asia Pacific 

9 

  

    

Helping corporates 
achieve their 

sustainability goals 

Making technology Reducing 
more sustainable e- waste   

  

        
      
    

Our extensive experience has allowed us to establish a strong market presence, making us a trusted name in the industry 

  

* As on March 31, 2025 

12 

 



... among the largest refurbishers of ICT Devices overall, <» electronics 
WF bazaar both globally and tn India 

  

Owing to our scale, we are one of the preferred partners for both ends of the value chain i.e. sales and procurement 

  

Large corporations Distributors and Value 

Added Resellers 

ws electronics ER Consistent supply of wider range 

bazaar of quality ICT Devices 

Robust refurbishing 

Adjacent services such as product 

Ee warranties, after-sales support, 

competitive commercial terms 

     

    

    
     

     

streamlined processes 

  Large-scale and global 

operations           
  

capabilities and 

Received an “Extended Producer Responsibility” certification from Central Pollution Control Board and 

  

“Responsible Recycling Version 3” certification from SERI 

  

      

Phase wise collection target to producers for ~ . 
collection of e-waste, either in number or weight electronics 

. 0 rs 

Implementation of EPR 80% i \ ii bazaar A : 70% 70% 
has been adopted in 60% 60% 

WIE [ESE a Authorised to issue EPR certificates to our procurement 
(Management) Rules, ~o: . . -- 
2022 partners by CPCB which is required for sustainability 

compliance and can also be monetised 

FY23-24 FY24-25 FY25-26 FY26-27 FY27-28 J   
  

Our proven track record, combined with a strong commitment to customer satisfaction and innovation, positions us as a trusted 

  

player in the refurbished ICT market 
  

Source: 1Lattice Report 
Note: EPR - Extended Producer’s Responsibility. CPCB - Central Pollution Control Board 13



Key Strengths <» electronics 
ye bazaar 

  

India’s largest 

refurbisher of 

laptops and 

desktops and 

among the largest 

refurbishers of ICT 

Devices overall, 

both globally and 

in India 

  

Strong global 

supply chain, 

established 

sourcing base with 

long tail of vendors 

and wide customer 

base 

Well-established 

refurbishing 

capabilities and 

state-of-art 

infrastructure, with 

focus on quality 

Well positioned to 

harness global 

shift to 

sustainability and 

growing focus on 

ESG 

6 

Fm 
Ww 

Experienced 

management team 

and qualified 

personnel with 

significant industry 

experience 

Track record of 

profitability and 

consistent financial 

performance 

14



Strong global supply chain, established sourcing base 
with long tail of vendors and wide customer base (1/2) 

ws electronics 
bazaar 

  

  

Established a robust supply chain that facilitates smooth operations from procurement of used ICT Devices to the delivery of refurbished ICT Devices 

  

ws electronics 
9 bazaar 

9 
Canada 

y 
Aw 
Texas 

9 
Mexico 

Guatemala 

7 SPONTA 

i 9 =niowanl pe et -     

Our 

Presence 

if 

etherlands 9? 

Poland 9 
Uk HY Qo. 

gore 
®t, 

omania 
anoventa 

9? 
Ireland 

Portugal Spairi 

9 
Moroceo = Algeria 

557 

Procurement Partners 

lsrael 

Egypt! ag 
{ India Bangladesh 

KSA an 

  
\ » 
\ | Mumbai @ 

9. | a ivory Coast Nigeria 9 9 V Phillippines 
Uganda ? dl Sharjah Bangalore siNaapore 

Rwanda 

Austratia 

4 » 4 7 5 Pye Gnd ade t RAT aA A eee h \ Taney S1kas QP a wo Pi oc i cum AMET A ter cnet a 
: Nw TONS IRSA SiC! cease   

Multi-channel and multi-qeograph 

ey 
Mitigates 

Cater to diverse channel or 
geography customer needs 

J ello i (om at ¢ 

resence 

  

           

    No inventory write 

offs and no 

bad debt 

  

Note: As on March 31, 2025 

15 

 



Strong global supply chain, established sourcing base 
with long tail of vendors and wide customer base (2/2) 
  

a, 

Hvicrowolt A, QMsuuuns stellar renew |T 

Streamlined process encompassing all stages of operations ensuring consistent quality 

Multi - channel procurement 

network globally 

Corporates, educational 

institutes, NBFCs, large format 

retail stores such as Vijay Sales 

and OEM brand stores such as HP 

and Lenovo1 

IT asset disposal partner for 

India’s second - largest software 

company? 

Other corporate vendors 

including Tata Capital and 

Microsoft 

Enable HP and Lenovo for their 

asset / devices recovery services 

to corporate customers enabling 

sale of new devices 

Indian facility is a certified 

refurbishment facility for Lenovo 

and HP 

Largest authorised refurbisher 

for Microsoft in India? 

Our refurbished ICT Devices are 

subject to periodic audits by our 

customers 

Conduct in — house quality 

testing of our products 

Received an EPR and R2V3 

certification - recognized as the 

highest standard in responsible 

recycling 

  

VAR network, with our 

refurbished ICT Devices being 

sold in 35 countries! 

Sales network comprises, 3,265 

touchpoints in globally? 

Repeat business from VARs and 

distribution partners on account 

of our quality, skill set and cost 

advantages 

Ecommerce industry in United 

States and the European markets 

High-rated on multiple 

ecommerce platforms 

(Geom Yorment hubS ,O., Ed 
wey wes TS GE 

<» electronics 
bazaar 

f { (S) 
Superior 

quality 

    

       Proven ~~ 

& reliable 

warranty 

  

    

  

ICT devices 

refurbished by us | 

sell at a premium 

to other players | 

Key driver of our success is our established and efficient supply chain, ensuring consistent availability of wide range of ICT Devices 
and timely deliveries 

  

Source: iLattice Report 
Note: 1. As on September 30, 2024. 2. In terms of refurbishing capability as of Fiscal 2024. VAR - Value Added Resellers; EPR - Extended Producer Responsibility; R2V3 - Responsible Recycling Version 3. 3. In terms 16 

of market capitalisation as of Calendar Year 2024



Well - established refurbishing capabilities and state - of - art ~ » electronics 
p bazaar infrastructure, with focus on quality (1/3) & 

  

Our refurbishing infrastructure is equipped with the latest technology, ensuring we maintain quality standards throughout our operations 

  

  

        
  

PS ~ Hf 
| —— 

Number of facilities 1 - Navi Mumbai, India 3 - Sharjah, UAE 1 -— Dallas, Texas, USA 

Year of commencement 2016 2017 2024 

Cumulative Area 
(in Sq. ft) - 58,127.82 25,600.00 21,527.82 11,000.00 

* One of the largest refurbishment facilities in 

India! 

* Audited by HP and Lenovo 

° Certified as authorised HP and Lenovo * Our facility in Sharjah, UAE is located in Sharjah 

refurbishment facility Free Zone offering several benefits including in +. Our facility in the USA serves North and South 

* Quality management standards, including ISO house accommodation to the employees eerie 
9001:2015 for quality management, ISO 

27001:2013 for information security, ISO 

14001:2015 for environmental management, and 

ISO 45001:2018 for occupational health and 

safety 

¢ ISO and R2V3 certified     
  

@ All our facilities are equipped with round-the-clock surveillance, emergency alarm systems and advanced anti-theft sensors 

@ Strategic positioning of these facilities near major markets provides us with significant cost and logistical advantages 

@ Equipped with technology and manpower, enabling us to handle high volumes of products efficiently while ensuring quality control 

@ Global presence allows us to serve customers in multiple countries with ease and reliability, and also harness huge global market opportunities 

Note: 1. 1Lattice Report 

17



Well - established refurbishing capabilities and state — of - art electronics 
infrastructure, with focus on quality (2/3) ap 
  

Our Refurbishing Facilities 

  

  
18



Well - established refurbishing capabilities and state - of - art ~ » electronics 
infrastructure, with focus on quality (3/3) ye bazaar 

; - op: ae ae ; ; ; Trained and skilled technicians who are proficient 
Extensive Refurbishing Capabilities Capabilities to refurbish a wide variety of products TK Lae On Ceri. 

Each device not only functions optimally but also Refurbish a wide variety of products 
meets aesthetic standards 

  

    

  

  

Screening and parts repair (L1 and L2) 
and motherboard repairs (L3) 

  

  

Laptops Desktops 
Amongst few companies globally 
specialising in LCD repairs including 
repolarisation and LGP2 correction 

  

  

  

        

          
  O2

e@
° 

    

   

pac ie 

. Hy noe u 3 Regularly conduct training sessions 

Pe ea for various aspects of Le coe =) covering critical areas, including 

; —_——! internal and external parts overview, 

Premium smart Tablets 9 a aesthetic and functional 

Screening, pre-repair checks, 21-step phones enhancements, advanced 
refurbishing process, post repair troubleshooting and LCD refurbishing 
quality checks and packaging 

——_- —StT 

eee. Replicate ~ Gronuiany a Diversified product capabilities allows us to Skilled refurbishing 
P P : g adapt quickly to market demands technicians! 

competitive advantage 
                

  

  

  

Note: 1. As of March 31, 2025; 2. LGP stands for light guide plate. Li and L2 activities include screening and parts repair. L3 activities include not only screening and parts repair 

19



 



Well positioned to harness global shift to sustainability <» electronics 
and growing focus on ESG 1/3 WF bazaar 
  

Environmental: 
Repair-over-replacement model extends ICT device lifecycles, reducing e-waste. 
Refurbished devices consume fewer resources vs. new manufacturing, lowering carbon footprint. 
Certified under ISO 14001:2015 for environmental management. 
Holds Extended Producer Responsibility (EPR) authorization from CPCB, enabling issuance of sustainability compliance certificates. 
Operations aligned with global green procurement targets — e.g., EU & India mandates for refurbished IT devices. V

V
V
V
 W

V 

Social: 
> Making premium technology affordable and accessible, bridging the digital divide. 
> Presence in 38 countries with 4,000+ sales touchpoints supporting digital inclusivity. 
> Partnerships with corporates to help meet their sustainability goals. 
> Skilled workforce of 949+ refurbishing technicians trained in advanced ICT restoration. 

overnance: 

Certified under ISO 9001:2015, ISO/IEC 27001:2013, and ISO 45001:2018 for quality, information security, and occupational health & 
Safety. 

> Compliance with E-Waste (Management) Rules, 2022.Responsible Recycling Version 3 (R2v3) certification ensuring global best 
practices in e-waste management. 

> Transparent business practices with a consistent track record of profitability 

v
@
 

Aligned with Global Goals: 
> Supports UN Sustainable Development Goals (SDGs) on responsible consumption, climate action, and industry innovation. 
> Positioned to benefit from ESG-driven markets and government initiatives worldwide. 

21



Well positioned to harness global shift to sustainability and  < » electronics 
growing focus on ESG 2/3 WF bazaar 
  

By actively pursuing ESG compliance, our Company not only mitigates environmental impact 

  

but also positions to capitalize on evolving business opportunities 

Ws electronics 
9 bazaar | 

Adhere to stringent process control guidelines 
and international industry standards 

      

          

  

        

  

Government-certified 

refurbisher 

One-third of the price of 
new devices 

    

  

Positions us well to harness the global shift to sustainable solutions 

Countries around the world are placin reater focus on ESG standards 

UN Sustainable Development Goals Global COP28 Commitments 
I 

i Commitment to tripling renewable 
a Le: 

1 i nb . 

I 

I 

I 

@ 

  

Anti-waste law mandate 

French Government has 

mandated that 20% of IT 

devices bought by organizations 
should be refurbished with a 

target of 40% by 2040 

  

energy capacity by CY30 

Targeting 11,000 GW of global 
renewable capacity 

Achieving net-zero emissions by 
CY50    

  

      O
m
 

  

Actively promoting the recycling of surplus IT assets, aiming to consolidate and standardize unorganized refurbished market 

  

  

Source: 1Lattice Report 
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Global sustainability goals to drive refurbishment 3/3 <» electronics 
ag bazaar 

  

UN Sustainable Development Goals and refurbished electronics Global COP28 Commitments 

    
¢ Extending product lifecycles 

¢ Enhancing recycling processes 

¢ Drive sustainable industrial practices 
  

  

¢ Reducing e-waste 

¢ Minimizing the amount of e-waste in landfills 

* Development of waste-efficient cities 
  

    

¢ Emphasizing reuse and repair over disposal 

  

* Sustainable production and consumption 

  

    

  

  — =z ¢ Fight climate change 

oiled ¢ Lowering demand for new, energy intensive 

a » manufacturing 

¢ Extending the life of existing products   

————— 

  

United States 

European Union 

Forefront of sustainability - Green Deal and Right to Repair 

Priotizes energy efficiency 

Promoting circular economy practices 

Middle East 

45% reduction in emission by 2030 and net-zero by 2070 

Balancing development needs with climate action 

  

  
        
  

¢ Introduced legislation to reduce environmental footprint 

* 20% of IT devices bought by organisations need to be 

refurbished - Target of 40% by 2040 

Source: 1Lattice Report 

¢ “Buying Greener” Green Public Procurement Strategy and Action 

Plan, aims that by 2025, at least 80% of newly procured ICT 

end-user products will be either refurbished or will meet other 

environmental standards 

23 

 



Industry Opportunity  



Industry Overview ws electe ones 

  

  

  

    

  

    

  

  

  

  

  

  

      

   

  

          

       

  

  

? ¢ 

—— 

Pp “335 : SP> AD” 2. —P> «P 

Used & refurbished 170 207 : : 57 62 
electronics market : : : 11 17 

(US$ B) 
>. CcY18 CY23 CY28P a CY18 CY23 CY28P : cY18 CY23 CY28P : FY19 FY24 FY29P 

<> 38 <> to : ayn 9 <> «<P , 

Refurbished PCs market 14 4 3 4 
(US$ B) 10 2 : 1 

Oo? = 
@------------ ~~ nee cyi8_ CY23_ Le Cy28P ge cy18 <-> _..-- c am _~-doL- <> ae oe oe _..-- cy2sp i — ~----724____ J <> 29P__»¢ 

Used & refurbished PC Organized market remains => 32% 

market - Organized fragmented with no player 

market share (%) occupying >5% of the market 

~--AY19 FY 24 FYZ9P__» 

Refurbishment industry 
National sustainability . . 
goals & government @) Consumer trust and Is uniquely placed to 

Key mitintivee warranty grow even in downcycles 

Growth Drivers Increasing Optimizing IT of economic growth as it 
digitalization 3) investments for MSMEs/ __ serves the replacement 

startups demand of new devices 
Growing demand for E:g\ Promotion of refurbished with affordable solutions 
affordable tech products \c"! products by OEMs   

  

  

Source: 1Lattice Report 

Note: 1. For India data shown is FY CAGR' CAGR' 25 
ON Ae) (exert)



Reuse is the best form of recycling ws electronics 
bazaar 

  

Value proposition of Sale to refurbish Players vs Scrap 

na, J i VM lg 
heel Rete wlll) 

In-depth 
Product 

Assessment 

Security   
  

sale 

Sale to Refurbishing 
players 

Offer higher value 

Convenient with free 

shipping 

Conduct comprehensive 
assessment to ensure fair 

pricing 

Supports circular economy 

Ensure secure data handling 

Sale to Scrap Dealer 

Considerably lower value 

Difficult due to user unfriendly 
platforms and limited logistics 

Often overlook the value of 
usable internal components 

Often harm the environment by 
mishandling hazardous materials 

Improper disposal results in data 
breaches & identity theft 

    

      

    

Value proposition of buying refurbished vs new devices 

ra, 
pee 

ey “he 

r
h
 

    

         
Quality & 
condition 

  

aN di melatitals 

al Impact 

  

Refurbished Devices 

40-50% cheaper 

Restored to like-new 

condition 

Reduce e-waste and 

support a circular 
economy 

Up to one year warranty 

and support 

New Devices 

  

Typically offered at full retail 
price 

Flawless experience 

Increases carbon emissions 

and depletes non-renewable 
resources 

Clear warranties, often up to 
one year 

  

Source: 1Lattice Report 

 



    

Annual Financial Highlights  



Track record of profitability and consistent financial < » electronics 
performance (1/2) WF bazaar 
  

Revenue from Operations (INR Mn) EBITDA‘? (INR Mn) 

  

  
            

    

  

  

      

0 0 0 14.111.10 7.59% 7.46% 8.94% 

11,381.38 58.8% 1,261.44 

849.04 
6,595.42 

500.40 

FY23 FY24 FY25 FY23 FY24 FY25 

4.92% 4.60% 4.89% RoE RoCE 

90 

45.9% 690.33 28.97% 31.96% 30.40% 

523.05 

324.28 
17.91% 16.72% 17.31% 

FY23 FY24 FY25 FY23 FY24 FY25           
Note: 1. EBITDA is calculated as restated profit before tax (before exceptional items) plus finance costs and depreciation and amortization expenses 2. EBITDA Margin (%) is computed as EBITDA divided by revenue from operations*100. 3. Restated profit for the year (PAT) as per 

Restated Consolidated Financial Information. 4. PAT Margin (%) is calculated as restated profit for the year divided by Revenue from Operation. 5. Return on Equity (%) is calculated as PAT attributable to owners of the Company as a % Shareholders’ equity. 6. ROCE is calculated as 
EBIT as a % of capital employed. EBIT is calculated as EBITDA minus depreciation and amortization and impairment of goodwill. Capital employed including non controlling interest refers to sum of total equity plus borrowings plus current maturities of long term borrowings. 28



Consolidated Statement of Profit and Loss ws electronics 
  

  
  

FTA Elem @ i aelp) exer BAe Pc} | eter BPO PL | Fiscal 2025 

Revenue from operations 6,59.54 11,38.14 1,411.11 

Other Income 3.24 5.66 9.26 

Total income 6,62.79 11,43.80 1,420.37 

Direct Cost 5,80.65 11,77.25 1,330.95 

Changes in inventories of stock-in-trade -22.26 -179.27 -172.30 

Employee benefits expenses 19.62 35.59 77.11 

Finance cost 11.84 23.93 38.35 

Depreciation and amortization expenses 2.78 3.65 9.45 

Other expenses 34.73 25.31 58.45 

Total expenses 6,27.37 10,86.47 1,342.02 

Restated profit before exceptional items & taxes 35.42 57.32 78.34 

Restated profit before taxes 35.42 57.32 78.34 

Less: tax expenses 2.99 5.02 9.31 

Restated profit for the year 32.43 52.31 69.03 

Re-measurement gains/(losses) on defined benefit plans -0.03 0.04 0.08 

Foreign Exchange difference on Translation of Foreign operations -0.07 -0.59 0.64 

Total Restated comprehensive income for the year -0.10 -0.55 0.72 

Restated other comprehensive income for the year 32.33 51.75 69.75 

Owners of the company 32.33 52.14 68.83 

Non-controlling interest 0.10 0.17 0.20 

Owners of the company -0.10 -0.55 0.71 

Non-controlling interest 0.00 -0.00 0.00 

Owners of the company 32.23 51.55 69.54 

Non-controlling interest 0.10 0.21 0.20 

Basic (in INR) 3.33 5.37 7.09 

Diluted (in INR) 3.33 5.37 7.09   
 



Consolidated Statement of Asset and Liabilities (1/2) ws electronics 

  

Particulars (INR Cr) Fiscal 2023 Fiscal 2024 

bazaar 
Fiscal 2025 

  

Property, plant and equipment 

Capital work in progress 

Right of use assets 

Financial assets 

-Other Financial Assets 

Deferred tax assets (net) 

Other non-current assets 

Total non-current assets   

  

7.89 

0.70 

8.79 

3.06 

0.21 

0.20 

20.84 

31.29 

9.49 

8.19 

0.15 

49.11 

35.01 

6.30 

3.09 

0.13 

44.53 

Inventories 135.00 314.26 486.56 

Financial assets 

-Investments - 7.01 - 

-Trade Receivables 91.14 1,16.91 67.62 

-Cash and cash equivalents 2.06 4.99 5.05 

-Bank balances other than cash and cash equivalents 25.37 62.91 55.73 

Current tax assets (net) 1.13 0.97 - 

Other current assets 9.96 29.66 59.96 

Total current assets 2,64.66 5,36.71 674.93 

Total assets 2,85.50 5,85.82 719.46 
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Consolidated Statement of Asset and Liabilities (2/2) ws electronics 
  

Particulars (INR Cr) Fiscal 2023 Fiscal 2024 Fiscal 2025 

Equity share capital 
Other equity 

Total equity attributable to owners of the Group 

Non Controlling Interest 

Total Equit 

  

Financial liabilities 

-Borrowings 13.13 8.18 72.80 

-Lease liabilities 6.52 6.79 2.91 

Provisions 0.16 0.41 0.87 

Deferred tax liabilities 0.90 1.88 

Total non-current liabilities 19.81 16.27 78.46 

Financial Liabilities 

    
-Borrowings 100.62 3,09.63 361.56 

-Lease liabilities 1.84 2.64 3.95 

-Trade payables 10.41 84.12 26.72 
-Other Financial liabilities 38.27 4.52 12.56 

Provisions 2.07 4.45 5.95 

Current tax liability (net) - - 2.34 

Other current liabilities 0.66 0.61 0.79 

Total current liabilities 153.86 405.97 413.87 

Total equity and liabilities 285.50 585.82 719.46 
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Way Ahead



Our Strategies yp electronics 
  

        

  

Enhancing procurement in 

India and other countries 

ny a while parallelly 

ae strengthening brand (Exc 

ze) relationships ( oO )) 

Expanding our footprint and 

increase our market 

      

   

presence in India and other 

countries to capitalize on the 

industry tailwinds 
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Expanding our footprint and increase our market presence in < » electronics 
India and other countries to capitalize on the industry tailwinds ye bazagor 
  

Our expansion strategy involves tapping into both emerging markets 
and developed markets ... 

... SsUpported by our facilities located in India, USA and UAE 

  

Plan to expand our customer base Strategicall ositioned to offer ICT Devices at competitive prices 

    

sevesennsnsnsnsenunsnsnsnsntunniesnee || Encourage clients to invest more with 

each transaction 

    

  

     
  

  

  

New New channels + , Modern and I 
. ; Leveraging 10) over decade “advanced C Strengthening relationships ) 

Penetrate relationships od existin a and use cases of experience Lt facilities ' 
a xisti . . 

deeper into on the back of c “tone to diversify i a= 
u r 

credentials customer base Cost Advantages features 
  

  

  

1 

: : 

geographies established and increase Hi :| C Enhanced customised product » 
network 1 

1 
1 

1 J y J y @ Pricing leverage @ High-quality, . + : . 
affordable products C Expanding our service offerings ) 

Expand our presence globally by enhancing both our physical footprint and online 

sales channels 

— 7 a pA Our Facility Access 

’ ~ | Efficiently and 

effectively 

  

Brand certifications from brands such as HP and Lenovo 

   

Intend to target retail consumers 

  

  
7 e— ; access around 

- 7 Nc \/ — VC SC ‘ — North and South America 70% of alobal 

a — GDP 
. a 79 h iddl fri 

Working Large Small and medium-| — mepe the Mi . ‘ East rca 
professionals!) Students y corporates | sized businesses J Education J Start-ups J and the Asia-Pacific 

  

          
  

By deepening our penetration in existing markets and expanding in new markets, and expanding our customer base, we are well - 

  

positioned to drive sustained growth 
  

Source: 1Lattice Report 
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Enhancing procurement in India and other countries 
while parallelly strengthening brand relationships 

ws electronics 
bazaar 

  

Going forward we intend to expand our procurement network 
  

Established long term relationships with our procurement partners 

447 

356 

265 

157 

  

FY22 FY23 FY24 H1 FY25 

Offering value proposition 

Achieve 

sustainability goals 

Synergetic business 

opportunities 

Addressing data 

privacy concerns 

rocurement network 

  

Plan to leverage the existin 

CR 
Communicate 

our value 

proposition 
to a wider 

audience 

/ & 
Build new 

relationships 

  

   

  

      
      
    

        Expand our 
procurement 

base           
ee 

Investment in sourcing and certification 

  

       
   

  

   
   

   om 
Efficient and customer- 

friendly buyback 

programs 

Greater 

customer trust 

lS @ Revenue 

Offer assured visibility 

buy back ee 

ILS @ Enhanced Assurance of 
industry @ ; 

product quality 
goodwill 

Facilitating sale of new 
devices 

  

Expand this programme globally 
including in key economies 

Z5 
rand certifications from brands such as HP and Lenovo for our refurbished roducts 

  

i i 

- Compliance with 

aa
 

i 

= al ™ al ™ Fal ™ 

Trust among Mutual benefits 
in Improve mark oe 

dustry partners and P ove le et and opportunities 
standards and ; positioning 

clients for growth 
regulations | 
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Focus on environmental, social, and governance (“ESG”) 
standards and expanding opportunities with OEMs 

ws electronics 
bazaar 

  

Committed to maintaining high ESG standards Expand our partnerships with OEM brands with a focus on sustainability 

  

    

     

    

   
     

Adherence to 

quality standards 
certifications     

    
   

    

Aligns with global 
sustainability 

efforts 

Capitalize on 
evolving business 

Governmental opportunities 

approvals for 
environmental 
compliance 

Markets such as Europe, provide incentives and benefits to companies that 

prioritize ESG standards 

‘ it 
France \ Ireland 4 ~, 

“Buying Greener’ Green Public Procurement 

Strategy and Action Plan, aims that by 2025, at 

     

  

   
»« 

Introduced legislation to reduce environmental . 

footprint 

Enhance our 

reputation as a 

trusted and 

capable 
refurbisher 

Strengthening our 
standing in ESG- 
compliant supply 

chains 

    
eS 
See 

Continue driving 
environmental 

impact reduction 

ws electronics 
ie bazaar 

Tapping into the 
increasing demand 

for responsible, 
eco-conscious 

business practices 

OEM Brands | 
  

« 20% of IT devices bought by organisations 

need to be refurbished - Target of 40% by 2040 

  

  least 80% of newly procured ICT end-user 

products will be either refurbished or will meet 

other environmental standards     
@ Participation in a sustainability driven 

circular economy 

@ Extending the usability of ICT Devices 

Meeting regulatory recycling 

requirements 

© 
@ 

@ 

Reducing the lifecycle environmental 

impact of their products 

Potentially lowering costs for disposal 

Manage their end-of-life products 

  

We aim to unlock new growth opportunities, enter ESG-driven markets, and establish a sustainable competitive edge in the global 

  

Source: 1Lattice Report 

ICT Devices refurbishment industry 
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