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(Formerly known as Seshaasai Business Forms Limited) 

Registered Office: 
9, Lalwani Industrial Estate, 14, Katrak Road 
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Tel,: +91 22 66270919/99 
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BSE Limited  National Stock Exchange of India Limited 
Department of Corporate Services Listing Department 
Phiroze Jeejeebhoy Towers,  Exchange Plaza,  
Dalal Street, Fort,  Bandra Kurla Complex, Bandra (East) 
Mumbai – 400 001  Mumbai - 400051 

Scrip Code: 544533 NSE Symbol: STYL 

Sub: Unaudited Financial Results for the quarter and half year ended September 30, 2025 

Dear Sirs,  

We take reference to our letter dated November 06, 2025 on the above subject and wish to inform 
that at the Board Meeting held today, the Directors have considered the Unaudited Financial Results 
of the Company (Standalone and Consolidated) for the quarter and half year ended September 30, 
2025 and approved the same. Pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the said Financial Results, including a Press Release 
on the Consolidated Financial Results are sent herewith, for your information and records. The 
Statutory Auditors have conducted ‘Limited Review’ of the said Financial Results and their reports 
are enclosed. 

The above information will also be made available on the website of the Company at 
www.seshaasai.com/investors.   

The Board Meeting commenced at 06:00 p.m. and concluded at 08.30 p.m. 

Thanking you,  

Yours faithfully, 

For Seshaasai Technologies Limited 
  (formerly known as Seshaasai Business Forms Limited) 

Manali Siddharth Shah 
Company Secretary and Compliance Officer 
Membership No.: A47109 

Encl: as  above  
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Seshaasai Technologies Reports Q2FY26 Results with 13.3% QoQ Revenue Growth and 
EBITDA Margin at 26.9%  

 

Mumbai, India – 11th November 2025: Seshaasai Technologies Limited (BSE: 544533) (NSE: STYL), a 

technology - driven solutions company empowering Payments, Communication, and IoT, 

announced today its financial results for the Second Quarter and Half Year of FY26, ended on                                        

30th September, 2025. 

KEY HIGHLIGHTS – Q2FY26 (CONSOLIDATED) 

• Revenue from operation was at ₹ 3,523.4 million, a growth of 13.3% on a QoQ basis. 

• Continued to maintain momentum in its focused verticals: 

o Payment Solutions contributed 51.1% of the revenues.  

o Communication & Fulfilment Solutions contributed 37.8% of the revenues.  

o IOT Solutions contributed 10.8% of the revenues as against 6.9% in Q2FY25, an increase 

of ₹ 106.6 million on a YoY basis. 

• EBITDA stood at ₹ 951.1 million, a growth of 29.0% sequentially with an EBITDA margin of 26.9%, 

up 336 bps on a QoQ basis. The growth was primarily driven by improved gross margin at 

45.9% as against 41.2% in Q2FY25. 

• PAT stood at ₹ 575.3 million, a growth of 56.2% sequentially with a PAT margin of 16.3%, up 452 

bps on a QoQ basis.  

• Top 10 customers contributed 63.5% of the revenues 
 

KEY HIGHLIGHTS – H1FY26 (CONSOLIDATED) 

• Revenue from operation was at ₹ 6,632 million. 

• EBITDA stood at ₹ 1,688.7 million with an EBITDA margin of 25.3%, up 54 bps on a YoY basis. The 

growth was led by improved gross margin at 45.2% as against 40.9% in H1FY25. 

• PAT stood at ₹ 943.7 million with a PAT margin of 14.2%.  
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COMMENTING ON THE RESULTS 

Pragnyat Lalwani, Managing Director, Seshaasai Technologies, said: 

“We are pleased to report another quarter of healthy performance, reflecting sustained 

momentum across our key business verticals. Revenue from operations stood at ₹ 3,523.4 million, 

up 13.3% sequentially. Payment Solutions continued to be our largest growth driver, while 

Communication & Fulfilment Solutions delivered steady performance. Our IoT Solutions business 

also made strong progress, scaling up meaningfully and contributing a higher share to overall 

revenues compared to last year. 

We continue to reinforce our leadership in Payment Solutions by deepening engagement with 

key clients and expanding into new product categories. At the same time, we are building future 

growth engines through IoT and RFID innovations, including Bluetooth Low Energy (BLE) and 

sensor-based technologies. Our focus remains on enhancing customer wallet share, broadening 

our global presence, and pursuing strategic opportunities that align with our long-term vision of 

creating a smarter, more connected supply chain ecosystem.” 

Pavan Kumar, Chief Financial Officer, Seshaasai Technologies, said:  

“We recorded strong sequential growth this quarter, reflecting healthy demand across our 

business segments and improved operating efficiency. With topline growth and better gross 

margin realization of ₹ 1,615.5 million, up 16.7% sequentially and representing 45.9% of revenue, we 

effectively leveraged this momentum to deliver higher profitability. Our EBITDA witnessed a 

growth of 29.0% and PAT surged by 56.2% sequentially during the quarter.  

From our IPO proceeds, we have repaid ₹ 3,000 million of debt, further strengthening our balance 

sheet. We remain focused on maintaining financial discipline and delivering sustainable, 

profitable growth while building a resilient foundation for the future.” 
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ABOUT SESHAASAI TECHNOLOGIES LIMITED 

Seshaasai Technologies Limited (BSE: 544533) (NSE: STYL), is a technology-led, multi-location solutions 

provider with a strong focus on the banking, financial services, and insurance (BFSI) sector. The Company 

specializes in secure payment solutions, omnichannel communication, and fulfilment services, offering 

innovative, scalable technologies tailored to the evolving needs of its clients. With proprietary platforms 

at the core of its offerings, Seshaasai delivers recurring, enterprise-grade solutions that power critical 

operations across the BFSI ecosystem in India. In addition to its BFSI-centric services, the Company also 

provides IoT-enabled solutions for a diverse clientele spanning industries such as retail, renewables, 

logistics, and manufacturing. The Company’s facilities are accredited by global and national standards, 

including NPCI, PCI, Global Payment schemes and IBA, for the secure manufacturing of payment cards, 

cheques, and data handling— ensuring full compliance with international IT, cyber and physical security 

protocols.  

For more information, please visit www.seshaasai.com 
 

For Further Information, Please Contact 

Asha Gupta  asha.gupta@in.ey.com 

Pratik Jagtap  pratik.jagtap@in.ey.com 

Jyoti Gupta jyoti.gupta2@in.ey.com  

companysecretary@seshaasai.com  

 

Disclaimer 

Some of the statements in this communication may be forward looking statements within the meaning of applicable 
laws and regulations. Actual results may differ from such expectations, projections etc., whether express or implied. 
These forward-looking statements are based on various assumptions, expectations and other factors which are not 
limited to, risk and uncertainties regarding fluctuations in earnings, competitive intensity, pricing environment in the 
market, economic conditions affecting demand and supply, change in input costs, ability to maintain and manage 
key customer relationships and supply chain sources, new or changed priorities of trade, significant changes in 
political stability in India and globally, government regulations and taxation, climatic conditions, natural calamity, 
commodity price fluctuations, currency rate fluctuations, litigation among others over which the Company does not 
have any direct control. These factors may affect our ability to successfully implement our business strategy. The 
Company cannot, therefore, guarantee that the ‘forward-looking’ statements made herein shall be realized. The 
Company, may alter, amend, modify or make necessary corrective changes in any manner to any such forward 
looking statement contained herein or make written or oral forward-looking statements as may be required from time 
to time on the basis of subsequent developments and events. 

http://www.seshaasai.com/
mailto:asha.gupta@in.ey.com
mailto:pratik.jagtap@in.ey.com
mailto:jyoti.gupta2@in.ey.com
mailto:companysecretary@seshaasai.com
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lndependent Auditor's Review Report on the Quorterly ond Yeor to dote Unoudited Consolidqted
Finonciol Results of the Compony pursuont to the Regulotion 33 of the SEBI (Listing Obligotions
ond Disclosure Requirements) Regulotions, 2015, os omended

Review report to
The Boord of Directors
Seshoosoi Technologies Limited (formerly known os Seshoosoi Business Forms Limited which
wos previously known os Seshoosoi Business Forms Privote Limited)

We hove reviewed the occomponying Stotement of Unoudited Consolidoted Finonciql Results of
Seshoosoi Technologies Limited (formerly known os Seshoosoi Business Forms Limited which wos
previously known os Seshoosoi Business Forms Privote Limited) ("the Porent") which includes two
Subsidiories (the Porent ond its Subsidiory together referred to os "the Group"), for the quorter ond
holf yeor ended September 30, 2025 (the "Stotement"), being submitted by the Porent pursuont to
the requirements of Regulotion 33 of the SEBI (Listing Obligotions ond Disclosure Requirements)
Regulotions, 2015, os omended (the "Listing Regulotions").

This Stotement, which is the responsibility of the Porent's monogement ond opproved by the
Porent's Boord of Directors, hos been prepored in occordonce with the recognition ond
meosurement principles loid down in lndion Accounting Stondord 34 "lnterim Finonciol Reporting"
("lnd AS 34"), prescribed under Section 133 of the Componies Act, 2013 os omended, reod with
relevont rules issued thereunder ond other occounting principles generolly occepted in lndio ond in
complionce with Regulotions 33 of the Listing Regulotions. Our responsibility is to express o
conclusion on the Stotement bosed on our review.

We olso performed procedures in occordonce with the Circulor No. ClRl/CFD/CMDll44l 2019 doted
29th Morch, 2019 issued by the Securities ond Exchonge Boord of lndio under Regulotion 33 (8) of
the Listing Regulotions, to the extent opplicoble.

Other motters
The stotement includes the results for the corresponding quorter ond holf yeor ended September
30,2024 which hove been opproved by the Compony's Boord of Directors, but hove not been
subjected to oudit or review. Our conclusion on the Stotement is not modified in respect of this
motter.

The Stotement includes the results of the following entities
Subsidiory:
Rite lnfotech Pvt. Ltd
Atoll Solutions Privote Limited (From July LL,7025)
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We conducted our review of the Stotement in occordonce with the Stondord on Review
Engogements (SRE) 2410 'Review of Interim Finonciol lnformotion Performed by the lndependent
Auditor of the Entity', issued by the lnstitute of Chortered Accountonts of lndio ('lCAl'). This stondord
requires thot we plon ond perform the review to obtoin moderote ossuronce os to whether the
stotement is free of moteriol misstotement. A review of interim finonciol informotion consists of
moking inquiries, primorily of Porent's personnel responsible for finonciol ond occounting motters,
ond opplying onolyticol ond other review procedures. A review is substontiolly less in scope thon
on oudit conducted in occordonce with Stondords on Auditing specified under section 143(10) of
the Componies Act, 2013 ond consequently does not enoble us to obtoin ossuronce thot we would
become owore of oll significont motters thot might be identified in on oudit. Accordingly, we do not
express on oudit opinion.



6 Bosed on our review conducted ond procedures performed os stoted in porogroph 3 obove ond
bosed on the considerotion of the review report of other ouditor referred to in porogroph 7 below,
nothing hos come to our ottention thot couses us to believe thot the occomponying Stotement,
prepored in occordonce with recognition ond meosurement principles loid down in the oforesoid
lndion Accounting Stondord ("lnd AS") specified under Section 133 of the Componies Act, 2013 os
omended, reod with relevont rules issued thereunder ond other occounting principles generolly
occepted in lndio, hos not disclosed the informotion required to be disclosed in terms of Regulotions
33 of the Listing Regulotions, including the monner in which it is to be disclosed, or thot it contoins
ony moteriol misstotement.

The occompony Stotement includes the unoudited interim stondolone finonciol resulV finonciol
informotion, in respect of -

o. 1 subsidiory, whose unoudited interim finonciol result ond other informotion reflect, totol ossets
of Rs.28.40 Million os ot September 30, 2025, totol revenue of Rs.3.82 Million ond Rs.3.82 l./illion
for the quorter ond holf yeor ended September 30, 2025 respectively, totol net profit ofter tox of
Rs.-4.61 N,lillion qnd Rs.-4.61 Million for the quorter ond holf yeor ended September 30, ?O25
respectively, totol comprehensive income of Rs.-4.56 Million ond Rs.-4.56 l,,4illion for the quorter
ond holf yeor ended September 30, 2025 respectively, ond net cosh inflows of Rs.0.36 Million for
the holf yeor ended September 30,2025, os considered in the Stotement which hove been
reviewed by us.

b. 1 subsidiory, which hove not been reviewed by us, whose unoudited interim finonciol result ond
other informotion reflect, totol ossets of Rs.60.82 Million os ot September 30, 2025, totol revenue
of Rs.17.45 Million ond Rs.34.35 Million for the quorter ond holf yeor ended September 30, 2025
respectively, totol net profit ofter tox of Rs.1.10 Million ond Rs.2.71 Million for the quorter ond
holf yeor ended September 30, 2025 respectively, totol comprehensive income of Rs.1.01 Million
ond Rs.2.65 Million for the quorter ond holf yeor ended September 30,2025 respectively, ond
net cosh outflows of Rs.6.46 Million for the holf yeor ended September 30, 2025, os considered
in the Stotement which hove been reviewed by other ouditor.

The interim finonciol informotion of this entity hos been reviewed by other ouditor whose report
hove been furnished to us by the Porent's monogement, ond our conclusion on the stotement, in
so for os it relotes to the omounts ond disclosures included in respect of this entity, is bosed
solely on the report of such other ouditor ond the procedures performed by us os stoted in
porogroph 3 obove.

Our conclusion on the Stotement is not modified in respect of this motter

For Votsoroj & Co.
Chortered Accountonts
Firm Registrotion No: 1-11327W

.\. s. Brlz\
CA Jwolont S Buch
Portner
M. No. 039033
UDIN: a5oSqo3BBq aHPS +ri29
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B, CASH FLOW FNOU INVESTII'IG ACIN|IIES:

Purchos€ of Property, Plont ord Equiprnent inctuding CopitotWork in progress

Acquistion of Subsiliory

Disposo I ol lnvestrn€nts

Loons (given to)/R6ceiv6d bockfrom subsidiory

Int€rest R€ceived

So16 of Proporty, Plont ond Equipment

-5t3.23

0.00

0.00

-42.76

-4.U
0.00

22.t6

4.20

NET CASH USED lN rr{VESTmO ACnVtrY (8) -68:t.30 -530,46

c. CASHELOW TROT,I EMNCING ACTIVITIES:

Proceeds from Term bons / Prel€rence Stlo res

Ropoym6ntofT€rm loons

Net lncreoss in C urrent Borroalrg s (tnctuding C urrent M oturiti€s)

Repoyment of Leose liobilities

Proce€ds from issue c,f sho res

Proce€s from securitiespremium (net off of PrstPO Expenses)

Movern€nt in NCI Bolonc€

Dividend Pokl

lmorest Exponses

)7d43

-s20.75

385.8s

-75.47

t4LA9

5,507.49

-t.t0

-170.00

-r4t.6s

322.35

0.00

-l6t.t0

-75.21

o.o0

0.00

0.00

-r00.00

-t54.37

480i2.69 -t68.32NET CASH USED rN FrI{ANCTNG ACIUTY (C)

4,6511t -2n29r{ET CHANGES rN CASH A CASH EQUTVATETfiS(A+a+C)

1At44OPENII{G BALANCESi OFCASH A CASH EQUIVATENTS a90J 5

5.84t26 5tor6ct ostNG BAt-aNc Es oF cAsH 6 casH EQutvatBaTs

II

IIIrII

0(

T----P.riod E"d"d

l.o."p.-o.,.o,"
| (unouditod)

-572.55

-20.00

-1400
0.00

0.oo

-5.V
25.0s

3.97



3q 2026
IPOPIOCEEDS

Fuding cqrtd €xPoftijtu.e ror the erponsion ot €risling
t979t3

Repoym€nt ond/or pr€polhont, in pon or in full. ol cortoin

outstondinq bonowings of our compony
G€nsrd colPorotg pufposes 2L64

30s24
zraoo.o3

0
Repdyment ond / or p.spoymen( in po^ or in rull, or certoin

o'rtst nding borowin$ ol our compony
700.42

Generol copo.ote plrpos€s
700.o2

0

1,119.97 700.o2 4S0.t5

Torol Gro.! Proc...b a.e) Sooo 700.02 529t.98

L Itlo unoJditsd consolidot€d ,in('lcici results ol tho compohy for th€ qudt6. od holf y€or 6nd6d €ftbd s6ptember 30.2025 hove b€sn rovisw€d by th6 Auctt Corrrnittse
opp.ov€d by Bodd ol Oar€ctors oi compony ot its rnooting held on ltrh Novemb€r 2o2E_ The stotutory Audtors hov€ coniod out o timited r€view ot the resulls tor ths quater
holl y€or en.l€d 3oth Septemb€r 2025.

2 Th€ uftirdited Comolidnod linoci.i r6sults rd th€ qu('tor 6hcl€d ond hcil )€or ended Soptsmb€r 30, 2024, aE p.6s€nted bos€d on tE infdrrEtion cornFitod by
llMog€trr€nt in occdd(rlc€ with INOAS al4 dd hov€ not b€€n subjected to o r6vi€w or @dt tly th€ stotutory @cttc Th6 monog€m€nt hc prspdEd th€ r€sutts to. ttE s
p€dod opdying con!istent occounting potici€s

a The comPony ohly hos o singls business segment 1.6. business ot s€cunty 6 vodobl€ doto ftinting ond doos not oporote in ony oth6r ropodobl€ segrnont os F6r tnd As

rhe tinociol r€sults hov€ b€€n p.epoEd in @cord'1ce with the compoies (nd(rl Accoun!ng stodords) Rures.2ors (nd as) c orendod Frescnbod under s€ctjon 133 or
componios acl2013 r€od with r€levont rul€s th€r€uncl€r ond in t€ms of R€guloUon 3 of ths sEst(tisring oHigotioru o.ld DisctGuE R€quirem€nts) [bgi]totione, uors os
ohd SEBI Clrculor dotod July 5,2016.

5.Dudngth€ qufitor oncbd SoPtemb€r 30,2025, tlE Compony hos completed its initiol puHic oller (PO) of 1e,220,54r €quity shores ot f@e votue ot ao e@h or onissue price
?423 P€r shdo (incl!n ing sh@ P.Emium of z4l3 Po. shd€) compri sing rr€sh is ru6 ol n.352526 oqlity shd€s oggr€goting to ?4.800-03 nittion (inctuding 6 €nlployeo disco!

shores of th€ Holding cohpony were listod on BsE Larllit€d (ssE) ond Norionorst@k Exchongs oi hdio Limited (NsE) on soptemb€r 30.2025.

Ih€ compony hod olso ruissd from FY€-lFo plocoment on ornount oggregoting to t l.l€s.s7 million ond issued 28.36.800 squity shors oI toc€ volue or uo e@h d on assu€ price ot
2423 p6r.hde (including shor€ Forium or ?413 Per sho.€) fully comp.ising rcsh issue or 28.36.800 equity sho.6s.

Ih€ compdys shd€ or lotol otf€r €rpons€s d€ estimoted to b€ ?350.62 rn,/lion (ircrusive or GsI). as th€ csue clos€d on rh€ rost doy oI th€ cpo.ting quatq ltE lPo p.ooeeds
ot E 4,04930 (net or lPo exp€nsos o1t350.62 mill,on ) were tsmpororily held in the Monitonng Ag€ncy occolnt ond th6 Public rslu€ @counr Ih6 utirizotion or rh€ rpo proceeds in
relotion to lr€sh issuo iB summcrized b€low

6. Acqul.htoh ot shc.r ln Atoll sdurbm P?ivote um h.d During th6 quort€r sopt 2025 the compony hos ex€cuted th€ shore Pu.chos€ Agrosrnen! ond shor€holde.rs agr€em6n!

becomo o subsidioryot the Cornpony with sfl6ct trom nth Juty 2025.Ihe finonciol rosults ot the subsidory hov6 beon consolidol€d lrom tho dot€ on which cdnrdlwG obtoinod

7. Acqlhhlon ot ah.r.. ln Alonrhd Ld. Prlvalo Umh.d

subscdption Agro6m6nt (1ssa) ond shor€hotde/s Agre€ment C sHA) rer€ subsequentry €x€cuted on r6th July 202s. Th€ ssA ond sHA giws th€ compony tho right to invs€t in

comFjsdy corw€rtaue ttefererce sh@s in August 2025,

e. r'revious quoft€r/ yeor tagures hov€ b€en oppropriotety lsgrolP€d. @cost€d ond r€clossilisd wh€rsvsr nocessdry to conrom to th6 curont p€iod pEsentotion

For d6d on ioholi ol th. Eoed ot Oirelor.

DIN:

,r.(No-D/.9-/-'-<<

Dot€: IFIF2025

lxetproco.a. | (aaor6

0

0

o

o

0

o

t """-
t z,64

T- t 4soo.o3

I 4ss6r
I n6s 6!
| 4134

o | 458.6r
I 46e6r
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CHARTERED
ACCOUNIANIS

lndependent Auditor's Review Report on the Quorterly ond Yeor to dqte Unoudited
Stondolone Finonciol Results of the Compony Pursuont to Regulotion 33 of the SEBI
(Listing Obligotions ond Disclosure Requirements) Regulotions, 2015, os omended

Review report to
The Boord of Directors
Seshoosoi Technologies Limited (Formerly known os Seshoosoi Business Forms Limited
which wos previously known os Seshoosoi Business Forms Privote Limited)

1. We hove reviewed the occomponying stotement of Unoudited Stondolone Finonciol
Results of Seshoosoi Technologies Limited (formerly known os Seshoosoi Business
Forms Limited which wos previously known os Seshoosoi Business Forms Privote
Limited) ('the Compony'), for the Quorter ond holf yeor ended September 30, 2025. ('the
Stotement') being submitted by the Compony pursuont to the requirements of
Regulotion 33 of the SEBI (Listing Obligotions ond Disclosure Requirements)
Regulotions, 2015, os omended (the "Listing Regulotions").

2. This stotement, which is the responsibility of the Compony's Monogement ond
opproved by Compony's Boord of Directors, hos been prepored in occordonce with the
recognition ond meosurement principles loid down in lndion Accounting Stondord 34,
"lnterim Finonciol Reporting" (lnd AS 34) prescribed under Section 133 of the
Componies Act, 2013 os omended, reod with relevont rules issued thereunder ond
other occounting principles generolly occepted in lndio ond in complionce with
Regulotion 33 of the Listing Regulotions. Our responsibility is to express o conclusion
on the Stotement bosed on our review.

3. We conducted our review of the Stotement in occordonce with the Stondord on Review
Engogements (SRE) 2410, "Review of lnterim Finonciol lnformotion Performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chortered Accountonts of
lndio ("lCAl"). This stondord requires thot we plon ond perform the review to obtoin
moderote ossuronce os to whether the Stotement is free from moteriol misstotement.
A review of interim finonciol informotion consists of moking inquiries, primorily of the
Compony's personnel responsible for flnonciol ond occounting motters, ond opplying
onolyticol ond other review procedures. A review is substontiolly less in scope thon on
oudit conducted in occordonce with Stondords on Auditing specified under section
143(10) of the Componies Act 2013 ond consequently does not enoble us to obtoin
ossuronce thot we would become owore of oll significont motters thot might be
identified in on oudit. Accordingly, we do not express on oudit opinion.

Other motters
4. The stotement includes the results for the corresponding quorter ond holf yeor ended

September 30, 2024 which hove been opproved by the Compony's Boord of Directors,
but hove not been subjected to qudit or review. Our conclusion on the Stotement is not
mod jfied in respect of this motter

2o4-2o5' lnizio Business centre, cordinor Grocious Rood, chokolo, Andheri Eost, Mumbqi - 4ooo99
Q 1rt floo., Fort Chombers, C-Block, Tomorind lone, Fort, Mumboi - 4OOO23

@ +91 22 6978 39oo Aodmin@votsorojco.com @www.votsorojco.com

Vatsaraj & Co.



\trtsaraj & Co. CHARTERTD
ACCOUNI NIS

5. Bosed on our review conducted os obove, nothing hos come to our ottention thot
couses us to believe thot the occomponying Stotement, prepored in occordonce with
the recognition ond meosurement principles loid down in the oforesoid lndion
Accounting Stondords ('lnd AS') specified under Section 133 of the Componies
Act,2013 os omended, reod with relevont rules issued thereunder ond other
occounting principles generolly occepted in lndio, hos not disclosed the informotion
required to be disclosed in terms of Regulotion 33 of the Listing Regulotions, including
the monner in which it is to be disclosed, or thot it contoins ony moteriol misstotement.

For Votsoroj & Co.
Chortered Accountonts
Firm Registrotion No: 111327W

-\.s.r vz\
CA Jwolont S Buch
Po rtne r
M. No. 039033
UDIN, Aso3q o33 B+{(HPR3? 8o

Mumboi, November TLth 2025

FRN
'111327W

4E

Page 2 ol2
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3e.ho...d Iecttplogis. Umh.d
(forrt..ly know. cr s..tEsd EU3iE.. Fo?m. tlmlt€d)

(wo pr.viou.ly Imw. 6 s..tm!dl ssim.. Form. Prlvdo Umltod)
(cN : unouMHrti!PlcoriloS)

STATEMENI OF UIiIAUOITED STANOALONE FINANCIAT RES UI,TS FOR THE QUAIIEi AI{O HALF YEAR ENDED ON 3 O'H SEPIIMBER, 2026
(All omounb c€ lh hdlon R.. m lllion unlos otheruis .tdt€d)

Nza 2026

(uNudtod) (uMrditod)

R€v€nue lrom Op€rotions 3,5t3.54

r0.35

3t08.73

23.04

3,047,00 8,62227

333!
7,548.9O

34.5t

lA622A8
lol.3/

r.818.58

)1.50

r05.36

14227

m.n
529.36

t4309

85.42

107.99

43e.04

2,3aA.M

5.74

2p4.72

15L62

225,69

1,O4t72

-It9.85

3.72t95

28.13

4,4tOJ2

l83A

3210

29184

170.40

20397

948.25

8,430.63

39.5r

4204

57t29

34295
4Lts

t93a.u

cost of i,iotsricls consumed
Purctlo os of St@tsirtEd€
chonge in inventories or Finish€d goods, wo* in prcgrcss.

tmploy€€ Benerit Exp€nsss

DeP.Ecidion qd o.nortizotion

)5244
74_98

n5.58

51231

tso3,
r6.63

a700.89 2,584t0 3,099.4t 73

zs4).13763.02 547.67 86S.el r.31068 t50568

389.50

6184

ooo

735.60

20.56

-30.53

i7.20
6.S8

0.00

16280

la.u

0.00

210.50

o)2
0.00

340.00

25.08

a.a2

-248

!02

-016

a17
-4.56

-to2

o26

405
t.08

-o.21

o.o0

lSlo
-5.55

o.0o

0.00

-3.93

0,gs

-102

026

1,96

-o2

0.00

!,o51.t6543,02

3. Profn b€tor€ erc.p.loml hom. ond ts (F2)

5. Proflt b.loro t.n tor ttt€ F.rlod /y.o, (r- a)

7. ,rotlt tor th. prl,od /yoor (E-6)

A oth€r compr.ltMtue lncome (ocD
(A) tomt ihot wlu not b. r.clor.lr.d to p.ofii or lolr

(i) Remosurcmo s o, d€tin€d b€n€Iit don
(ii) rncometox relotingtoi!€ms no( a ii)obov6

(t) nom. rhor wiu !. iocla.ltsd to Font or lo.3
(i) rot vdue chons€ on cos hrlow h€dg6

(iDlrcom tq rslotingtoit€ms thot will be roclossiried to

TordlotLr comFotFn3lv.lncom. (ocD, mt offtd

..tot.dcomp.oh. ive h.om€ for rt!. p.lod,/yso. (7- 8)

4,90339

t6t8.06t.618.06

t5.05

r5.05

6.36

6.30

248
24a

386
386

lo. Poid up Equity sh@ cqitoi (Foca vc,luo zlo^ P€r shore)

lo, Edrnlngt p.r e$fiy.hore ol toco volu€ ot Relo .och to.
p.on/ (ron) eEt.rly fgurot lEr Orxrolb.d

(o) eosic (n Rs)

(b)Diru!€d(n Rs)

l0100
.E

3322 2024.
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--
EE

E

-

EIE
E

-
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E
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(undrdlted)

8J9

6.311444 11,116.72
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Sostrqdaqi Technologies Limitod
(tormerly knownos seslEo.qi Businoss Forms Limited)

(wq8 pr6viously knownos SoshoosqlBusingss Forms privote Limited)
(ctn : uaorrurtsssrlclzloz:)

EPIIMBER,2O25STAN STAftMENTOF ASSETS AND LIABII.IITS AS A

Porticulorr
30 Sopt.mbor 2Oil E

Stondololle
(unoudlt€d)

3l ilorrh 20115

Stqndoloaro

(Audit.d)

386.50

103.39

317.74

17.52

480-n

3,878.19

228.25

80.56

t55.gg

t4.86

252.50

97.59

1r0.90

3s.]0

43926
6,OOO.O2 5,29220

3.38r.64

5,622.50

267.70

11.47

r,9t6.49

466.43

5t4.48

2.921-85

968.21

268.e1

t2.83

1.522.05

156.7

460.59

8.3nJ5
8o:t2 lt.oo335

ASSEIS

]{ota-cunnolT assETs
(o) Prop€rty, plont ond oquipment
(b) n(l ht-of- use ossets
(") copitolwork-iftprogress
(d) htongibl€oss€ts
(") htongible oss6ts urd6. development
(f) tinonciotossets

O lnvestments
(ii) t-oors

(iia) otherFinonciolossets

(g) Non-current Toxassots (Net)

(h) other norFcurrent ossots
TOTAI. ]{O .CURNB'T ASSETS

c unnEar A$ETS
(o) lrwentories
(b) Finonciolossets

(D Trode r€c€ivobles
(ii) coshond cosh equivolents
(ii) Bo nk bo lonces other tho n (i, o bove
(v) Loon

(v) otherFinonciolossets

(c) oth6r current ossets
TOTAI. CUNRE {T ASSETS

TOTAI ASSETS

1.618.06

11,195.43

1,418.11

4.903_49

t2,913.49 8,378.58

87.24

95.3t

0.00

191.84

t.333_65

r38.91

t4l9
162-46

37441 \e4721

83.62

8n.86

t21.03

201.24

34:79

24.26

100.44

2.195.24

78.33

801.42

I0.92
813.08

30.55

12-82

1434

3 07t.5r

3,5/8.484992.82
5223.59536723
|l,603.35t8,r80.72

2

3

EQUITY A UAAITlTIES

EQUITY
(o) Equityshorecopitol
(b) oth€r Equity

rOTA. EqUIY
r{ot{-c urnExr uaBlLtTtEs
(o) Finoncio I Liobilities

(D aorrowings

(ii) Lsose tiobilities
(b) Provisions

G) o€lerred ror tiobilities (r€t)
rorat iro]{-cutfsfT uaa[mEs
CURRETII LIABII.ITIES

(o) Fino ncio I liobilitios
(D aorrowings
(il) Trodepoyobles

Toto I outsl o rd ir€ dues of micro onterprisos o nd smo ll entetprises

Toto I oJtsto nd irE dues of other thon microsnterpris€s ond smo ll ent€rp rises

(iii) Leo se l.ro bilitios
(iv) othersFinonciolliobilities

(b) Provisions
(c) current tox liobilitles (Not)

(d) other current liobithies

roTAt cunRsrr uAg[.[lEs
TOTAI I.IABILTTIES

TOTA EQUITY AXD LIAB IIITIES

(All omounlr or€ ln lndion R!,mlllio.t uhloss odriG.rtE.3toted,

I

I

I
l

4,153.30

r79.29

r93.S2

141.05

28.55

t2,tao70

ffi



so8hqo.qi Technologies Limitgd
(formerly known 06 seshqqsol Bugines6 Form8 Limlted)

(wos Fsvlously knownqs seshoqsoi Business Forms privqts Lim ited)
(ctN : uaoDMHroo3prcoT4023)

STANDAIONE CASH FLOW STATEI{B|T FOR THE HAt F yEAn E{DGD 3OTH SEpTEtiBR, 2O2 E

(Allomounts orcln tndion R6.million unloa3 othgrwiao stoted)

Porticulois
Ended

30 Soptem ber 2O:t 5
(Unouditod)

Ended

SOSeptomb6r2@4
(unoudited)

Nst Proft beforo tox I Ettroordinory nems
Adiuatnont ld:

Depreciotion o nd o mortbotion expensgs
lnterest Expens€s

Profit cjn Sole of Fixod Assets

Adjustrnent

lnterest lhcorn€

Surdry Oebit Eoloncos written off2

Provisiorl tor Ddrbtful debts
Albwu nco for exp€cted cred it loss

unrools€d toreiJn exchonge (goin)/loes

FROMc ES:

225.69

152_62

-1.51

0.00

-2429
).86

0.01

20.90

-2.t5

t,310.68

203.97

t70.4t)

-0.18

-1.45

-21.55

-n.25

t,505.68

]153

-9.37
OPEATI}IO PROFIT BEFORE WOE(II.IG CAPITAI CHAT{GES t,64330 \447.78

ADJJSTME}ITS FOR WOE(I]{o CAPITA CHANGES :

(trrreose) / decreose other non - current finonciolossets
(hcreose) / decreose othor non - current ossets
(trrreose) / decreoso lrwontories
(lncreose) / decreose Trode Receivobl€
(ncreose) / decreose Othor fi noncbl ossets
(tncreose) / decreose otter currem o ss6ts

lncreose / (decreose) Pro/isaons

tncreose / (decreose) trode poyobbs
lncreose / (decreose) Othor curent fnonciolliobilities
trrreose / (decroose) Othor curent liobilities

-206.A4

- 42.51

-39445

-42.55
-3t0.74

-52_64

-426
-t3.57

6 .84

-26.06

156.0s

23.38

26.20

-1,18r.7

-r38.69

256.1A

23.81

-422.n

92.95

-23.56

Cosh genoEted lrlrn operttjont 762.O3 56023

Diroct Toxos poid -338.07

423.96 43o.3t

-55t.04

-13400

0.oo

-445
0.00

2429
3.97

-405
- 42.93

2t.55

2_48

- 51549

B. clsx rtow FRoM tNvEslNG AclvrrEs:
PurchosoofProporty, Plont ond Equipment including CopitolWork in Progress

lnvostment in Subsidiory

Disposo I of lnvsstment s

[oons

Othor Bonk Bolonces

lnterest Received

SoleotProperty, Plont ond Equipmeot

-66rr4 -5i,&44

t76.43

-920.75

314.2t

-75.47

r4l.8s

5,50749

-17o.00

-14t.64

435.05

-4€2-50

18470

-7499

-100.00

-154.37

Proceeds ftom Term loons / Preforenco shoros

Repoyment of Term loons

Not lncreoso in C(rrom Borrodings (hchrd ing C urrert Moturities)

Repoymont of Leose liobilities

Proceed s frorn issuo of shoros

Procees frorn securities promium (rEt ott of Pre PO Expe.Eos)

Dividertd Poid

lnterest Expeisos

c.

4,gg2t7 -l68JI

-276244,65428

9582t

5,622.50

m22
500J8

OPE{II{G BALAI{CES OT CASH A CASH EQUIVALEIITS

CLOSIiIG BALAT{CES OF CASH E CASH EQUIVALBITS

\<

rcT cAsH FROM OpBATt{c ACTTUIST (A)

t{ET CASH USED tN tNVESTtt{G ACTTV|TY (B)

r€T casH usD rN FTI{ANCTNG AcTturY (c)

I{ET C HAT{OES IN CASH 8, CASH EQUIVALENTS(A+B+C)

W



2026

Fund.g ccpitd exp€.xrtur€ lor th€ expo.rsifl ol oxisting
l,s7s.t3 0 ts79.t3

R€poyment ond / or prgpoyment. in port or in full. or cedoin
@tslsxrng bonowin$ ol our corrpdly

229S 98 0 229SS8

G6nsrol corporote purposes

d49O.75
30928

/raoo.o3

tupoyrnsnt (rd / or p€poym€nt. in pon or in lull, ol cartoin

outstonding borowings of olr compony
)aa.o2

458.6t

n68,63 100.o2 488.6t

1,r0t.97 700.o2 49S.95

Iotol cros ireo€d. (a+B) sooo 100.o2 52!9,98

L Ihe un@clted stdrcblone linc'rcic{ results ol th€ compony lor rh€ Quorter ond holl y6or encbd s€pt€mber 30. 2025 h@€ b6€n r€viored by th€ Au.tt comitteo cnd
oFF.oved by Bood of Dtectors of compony otits meelingh€ld on lrth Nov6hb€r,2025. rhe srotutory auditors h@6 coriod out o timated r€lisw ofth€ resutts,or th€
ond holf y6or encbd 3oth Septomber 2025_

2 Th€ uncuclted ston(blons linocid resulis tor tho qu(rter on&d od hd, )€or 6ndEd sept€mb€r 30. 2024, @ p.6s€ntsd bosed on th€ inforrnotion comdtod by
monogsm€nt in @oordoco with INDAS 34 ond hove not been subject€d to o rcviow or oudi by the stdtutory oJditors, The .nonogemenr hos propoEd ttE r€sLrtts fo.
scid pedod pdying consist6nt @counting poticies

3 rho coft\pony only hos o slngie business sogm€nt i.e. buslngss o, s€curity 6 vodobls doto Printing ond does nor op€roto in ony other rspodobt€ segn€nt os p€r hd as
opeating S€grri€nts.

4Th€ rirErciolresults how b€€n prspoEd in occordcnce with the Cornponiss (ndim accountjng Stondord, Rut€s.2ol5 (hd AS) os omsnded p.escdb€d under s€ction
or th€ componi€s act 2ol3 r€od with ralevont rul€s thereund€r ond in torms or Regulotion 33 ol ths sEBr(isting ottigdionsond Disorosure Requirsm€nts) R6gutoti6s. mts
os 6rsxt6d and sEar circulo. dotod Juty 5,20t6.

5. oudng ths quorter oncled septsmbor 30.2025, tho compony hos completed its anltid public ofr€r (lPo) of 19,226.54r €quity sho.es o oc6 volu6 or ao eooh ot ontssue
price or ?423 por shde (ircluding shoro promium o, ?4r3 p€r sh@), comp.ising lresh issu€ ol [352.526 6q.]ity shd€s oggregoting ro r4.8oo-o3 nilion (inctutlhg
6mploy66 discolnt ol a4o per shor€) ond olf€r lor sol6 ot 7,874,015 oquity shores by solling shorehotdeB oggrogoting to 73.330J1milion, totoling to z8,l3o-74 mi
FJ6uontto th€ ll'ic, th6 equityshores of the Holding comFony w6r€ listed on ssE timned(BsE) ond Notionolstock Exchonge of tndio Limii6d (NsE) on s6ptemb€. 30, 2025

Ihe comPony hod olso ds6d lrom ftelPo plocementon omolnt oggregoting to ? r,rgo.o7 million odissuod 28,36,800 €quiry shorcs ot ioc€ votue of ao 6och ot on ils
price o, t423 per shore (ircruding shor€ Fenium or z4l3 Per shor6) tutty comprising r@sh issue or 2a.36.800 equityshd6s.

Th€ comPony's shore of totol oll€r oxpenses ore sstirnoted to be t35052 mr,,on (nclusivo of csT) as th6 issu€ ctosed on th6 tost doy ot th€ r€porting quat€t rh€ I

Fbc€€6 ol t 4349.38 (not of IPO exPns€s of 4350.62 ,i,,i@) wdo tmpo.oily held in th€ Mo. todng agency @count od ttE tuttic tssuo occount TtE utitizotim ol
IPO proceeds in r€lotion to ,resh issu6 is summcizEdb€low

6. Acqu&ition ot st!r..ln Atdl lolutiorE P?ird. Um it6d Dunng th6 quort€r sopt 2025. th€ compony hos eiscuted the shao Purchose Agresm€nt md shor€hold€ls

AgEomnt m Dhiuly,2025 oid @grk6d 761ol equityshas in Atollsolutrons Rivote Limitod lo. o totol considomtio.r ot aI4 millio.r consoqu€nuy, atoll solutions Privote

Limit€dhos b€come o subsidicry ot the Compony with effoct from llth July 2025. Tho tinoncid rcsults ol th€ subsidiory hovo b€en coosolidoted ,rom th€ dote on M/hich

control rcs obtdned

7. acqul.hloh of slico. ln Alomlnd r.ob. Prlvcre Umltod
Th€ aoord ot Dirsctors ot jrs me€ting hord on roth Jury 2025 opp.oved to invesr Rs 19.09 mirrion ro @qui.o ro! 6quaty stote in aloryind L@s Priwte LimiEd ('atPt) ond dso to

inwst in computsory c@v€nibt€ Prster€rc€ sha.€s in phosed m6.€r Th€ secunty subscriptron Agreem€nt (ssa') ond shorehold€"s AgrE€rn€nt ( sHA) wor€

subs€quentty oxecuted on r6th Juty 2025. rho ssa ond sHA giv6s ths compony tho nght to inv€st in oggrsgot€ on c.nount or Rs- loo million ogoinsi subscnPtion or ccPs ond

upoh tullcon!€6ion cnd turry drutod bosis AtPt moy b€com€ o subsaclrory ol the compony- Th€ anv€st.nont in atPL brings comdementqy oxPnis€ in cmn6ct€d @tive

t€chnotogi€s. inctuding wi-ri, c€lulor (4Gl5G). ond GPs. with d€€p comp€t€nci€s in power optim]zotion. Edl-time doto communicotion. ond hytfid @!ic6 orch€strotior

8. pr€vious qLrorrey' y€or rigures hove bosn oppropriotely regroupod, recost€d ond.eclossiried whsrevor nscassory to conrorm to th€ cur€nt P€iod Pr6s6ntotion

ttF BoordolDiroctor.
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