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Jubilant FoodWorks Limited 

Current Highlights 
 

 

a   

 

Note: Figures have been rounded off for purpose of reporting 
 

Jubilant FoodWorks Limited (JFL), India’s leading food service company and Master 
Franchisee of Domino’s Pizza International*, reported its financial results for the quarter 
ended December 31, 2010. 
*Domino’s International/Inc refers to Domino’s Pizza Overseas Franchising B.V., Netherlands 
 
 

Financial Highlights 
• Total Income:  

o Q3 FY2011 at Rs. 1,857.1 million up 58.2%, driven by: 
 Same store sales (SSS) growth at 35.7%  
 Last year same quarter the SSS growth was 23.1% 
 Continued expansion of store network with addition of 25 new stores 
 Launch of the new Double Burst  Pizza and an aggressive and impactful 

campaign to promote the same 
 

o 9M FY2011 Total Income at Rs. 4,846.4 million, up 61.5%  
 

• EBIDTA:  
o Q3 FY2011 up 63.6% to Rs. 322.5 million 

 EBITDA margin at 17.4% as against 16.8% in Q3 FY2010. 
 Increase in number of stores and overall sales attributable to the EBITDA 

growth  
o 9M FY2011 up 84.8% to Rs. 871.2 million; EBITDA margin at 18.0%  

 
 
 

B - 214, Phase II, District Gautam Budh Nagar, Noida - 201 305, Uttar Pradesh, India 

 Immediate release Noida, February 07, 2011 

Q3 FY2011 Total Income at Rs. 1,857.1 million, up by 58.2% 
EBITDA at Rs. 322.5 million, up by 63.6%  
Net Profit after tax at Rs. 189.6 million, up by 66.7% 
 
Total Income at Rs. 4,846.4 million, up by 61.5% 
EBITDA at Rs. 871.2 million, up by 84.8%  
Net Profit after tax at Rs. 526.7 million, up by 133.4 % 

9M FY2011 
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• PAT:  
o Q3 FY2011 up 66.7% to Rs. 189.6 million with margins at 10.2% 
o 9M FY2011 up 133.4% to Rs. 526.7 million, PAT margins at 10.9% 
 

Operating Highlights 
• New store openings : 

o 25 new stores opened during the quarter; total number of stores opened YTD at 
58 (including 2 sub franchised stores) 

o Q3 FY2011 Same store revenue growth at 35.7% ; was at 23.1% in Q3 FY2010 
o Same store sales growth for 9M FY2011 at 38.7% ; was at  16.8% in 9M FY2010 
o Total Stores as on 31 December 2010 at 364 (362 company owned + 2 sub 

franchised); was 296 company owned store as on 31 December 2009 
 

• The Company registered System sales growth (overall revenue growth) in Q3 
FY2011 at 58.5% and 61.6%  for the 9M ended December 31,2010 
o City/Town coverage: Number of cities covered as on 31 December 2010 at 87 up 

from 65 as on 31 December 2009 
 

• Domino’s Pizza launched the new delicious Double Burst Pizza to its array of 
products on offer. This double temptation pizza, with its two layers of delicious 
liquid cheese and creamy spread, has received an extremely positive response from 
its customers across the country. 
 

• Domino’s Pizza spreads more ‘Khushiyon ki home delivery”: Strengthened its 
network by opening its first stores in cities such as Patna, Bhubaneswar, Bhopal, 
Howrah, Salem, Saharanpur, Zirakpur and Bilaspur. 
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Commenting on the performance for Q3 FY2011, Mr. Shyam S. Bhartia, Chairman and 
Mr. Hari S. Bhartia, Co-Chairman, Jubilant FoodWorks Limited said, “We are pleased 
with our continued strong results this quarter, with our net profits marking a growth of 67%. 
During the quarter, we remained committed towards our strategic focus areas and have expanded 
our network to a total of 364 operational stores across the country. We have also continued to be 
aggressive on marketing and moved further on our strategy of delivering great taste and building 
strong emotional discriminators. JFL and the Domino’s Pizza brand in India has built a strong 
and unique bond with its customers, which impels us to further excel, innovate and create a 
unique experience for them. As we look to the future, not only are we positive about the direction 
of the QSR space, but also remain optimistic to achieve greater levels of success for JFL.”  
 
 
Commenting on the performance for Q3 FY2011, Mr. Ajay Kaul, CEO, Jubilant 
FoodWorks Limited said,” We have concluded this quarter on a high note. We have generated 
a good sales momentum in the third quarter with strong operating performance for our business. 
The key factors to our performance are – a strong brand, constant innovation, customer 
satisfaction, effective and efficient operations. We have during the quarter successfully launched 
new stores in several cities across India. Domino’s Pizza also expanded its menu with the new 
‘Double Burst Pizza’, which has received extremely positive feedback and helped drive strong 
sales growth in the quarter  
Overall, we are very pleased with our performance, and we look forward to building on this 
momentum in the future. We truly believe that the core fundamentals of our business remain 
strong and we are delivering results that keep us on track to achieve our long-term growth 
aspirations.” 
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Result details 
 

Total Income          

 

For the quarter ended 31 December, 2010, the Company’s Total Income was at Rs. 
1,857.1 million as against Rs. 1,173.6 million in Q3 FY2010. The increase of 58.2% in total 
income in the quarter was largely driven by the continued expansion of Domino’s 
network on a pan India basis as well as through strong same store sales growth. As of 31 
December, 2010, Domino’s network comprised of 364 stores (362 Company owned + 2 
sub franchised) 
 
For 9M FY2011, Total Income stood at Rs. 4,846.4 million from Rs. 3,001.1 million in the 
corresponding period last year.  
 
During the quarter, same store* sales witnessed a growth of 35.7% y-o-y and 38.7% for 
the nine months ended FY2011.  
 
 
Expenditure  
 

 
In Q3 FY2011, the Company’s total expenditure stood at Rs 1,534.6 million, as compared 
to Rs. 976.4 million in Q3 FY2010. The rise in expenditure is largely attributable to the 
increase in sales volume and on account of higher number of stores operating.  
 

Particulars (Rs. mn) Q3 
FY2011 

Q3 
FY2010 

Growth 
(%) 

9M 
FY2011 

9M 
FY2010 

Growth 
(%) 

Income from Sales  1,856.4 1,171.4 58.5 4,844.5 2,998.8 61.6 

Other Income 0.7 2.2 (69.1) 1.9 2.4 (18.6) 

Total Income 1,857.1 1,173.6 58.2 4,846.4 3001.1 61.5 

Particulars (Rs. mn) Q3 
FY2011 

Q3 
FY2010 

Growth 
(%) 

9M 
FY2011 

9M 
FY2010 

Growth 
(%) 

Raw Material and 
Provisions Consumed  473.8 289.8 63.5 1,210.9 737.5 64.2 

Personnel Expenses 383.7 215.7 77.9 959.8 559.6 71.5 

Manufacturing and 
Other Expenses 677.1  470.9 43.8 1,804.5 1,232.6 46.4 

Total Expenditure 1,534.6 976.4 57.2 3,975.2 2,529.7 57.1 
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During the quarter, Cost of Raw Materials and Provisions Consumed, which comprises 
of costs of cheese, chicken and other raw materials consumed, stood at Rs 473.8 million 
as compared to Rs. 289.8 million in the prior year period. 
 
The Company witnessed a rise in Personnel Expenses in Q3 FY2011 at Rs. 383.7 million, 
as compared to Rs. 215.7 million in the corresponding period last year. The primary 
contributor was the increase in the number of employees at JFL, which was again in line 
with the expansion of its stores network on a pan India basis. Secondly, towards end 
of last quarter, the Company had increased the salary and allowances to 
employees at store level. 
 
Manufacturing and other expenses, in Q3 FY2011 were at Rs. 677.1 million as compared 
to Rs. 470.9 million in Q3 FY2010. 
 

For the nine months period, Total Expenditure was at Rs. 3,975.2 million from Rs. 2,529.7 
million broadly attributable to the increase in the Company’s scale of operations. 
Aligned to such growth in business, the cost of Raw Material and Provisions Consumed 
stood at Rs. 1,210.9 million as compared to Rs 737.5 million. Personnel expenses for 9M 
FY2011 were at Rs. 959.8 million. Total number of employees as of 31 December 2010 
stood at 12,462 as compared to 8,304 for the corresponding period last year.  
 

 
EBITDA 
 

Particulars Q3 
FY2011 

Q3 
FY2010 

Growth 
(%) 

9M 
FY2011 

9M 
FY2010 

Growth 
(%) 

EBITDA 322.5 197.2 63.6 871.2 471.4 84.8 

Margins 17.4% 16.8% 60 bps  18.0% 15.7% 230 bps 
 
EBITDA in Q3 FY2011 was at Rs. 322.5 million, higher by 63.6% in comparison with Rs.  
197.2 million in Q3 FY2010. Q3 FY2011 witnessed a margin expansion over the 
corresponding quarter of the previous year mainly on account of improved sales 
coupled with cost efficiencies. 
 
The year-to-date EBITDA in fiscal 2011 was at Rs. 871.2 million, as compared to Rs. 471.4 
million. The corresponding EBITDA margins were at 18.0% from 15.7% last year, 
translating to a growth of 230 bps. 
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Interest Cost                
Interest expenses for the quarter ended 31 December 2011, was at Rs. 0.14 million as 
against Rs. 20.8 million in Q3 FY2010, registering a significant decline mainly 
attributable to repayment of term loans in earlier quarters. For the nine month period, 
the Interest cost was Rs. 3.4 million as against Rs. 71.5 million in 9M FY2010. 
 
Profit after Tax 
 

Particulars Q3 FY2011 Q3 FY2010 Growth 
(%) 

9M 
FY2011 

9M 
FY2010 

Growth 
(%) 

PBT 250.9 114.3 119.6 667.5 226.4 194.9 

Margins 13.5% 9.7% 380 bps 13.8% 7.5% 630 bps 

PAT 189.6 113.7 66.7 526.7 225.7 133.4 

Margins 10.2% 9.7% 50 bps 10.9% 7.5% 340 bps 
 
For the three-month period ended December 31, 2010, the Company’s Profit After Tax 
stood at Rs. 189.6 million, witnessing an increase of 66.7% y-o-y. Such growth is mainly 
attributable to the 58.5% growth at the sales level along with prudent expense 
management. PAT margins were at 10.2% for the quarter as compared to 9.7% in Q3 
FY2010.  
 
For the nine months ended, the Company witnessed Profit After Tax at Rs. 526.7 million, 
with a remarkable growth of 133.4% from Rs. 225.7 million during the same period last 
year. The corresponding PAT margins were at 10.9% and 7.5% respectively.  
 
Jubilant FoodWorks’ Outlook  
 
The Food Service Industry (FSI) is currently a high growth and fast paced segment in 
India. This segment continues to present several opportunities for growth and JFL is one 
of the leaders in exploiting this opportunity. JFL has developed its capabilities and scale 
of business over the years, which today places the Company in an advantageous 
position. JFL continues to be focused on its expansion of stores on a pan India basis, with 
commitment towards tier II & tier III cities. This year the Company successfully forayed 
into new cities such as Patna and Bhubaneswar amongst others, which saw the 
introduction of their first Domino’s Pizza store. The Company is on the right growth 
path to achieve its targeted store expansion. Of the set target of 70 stores for FY2011, the 
Company has successfully fortified its network with 58 new stores inaugurated across 
the country. 
Key achievements and awards received during the quarter  
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 Jubilant FoodWorks Limited was ranked as one of the Top 10 Marketers in 
India, 2010 by The Financial Express. The criteria for ranking were marketing 
ingenuity, innovations and impactful launches through the year. 
 

 Jubilant FoodWorks Limited won the India’s Top 50 Marketers Awards, 2010 
presented by Pitch – a Marketing Journal. JFL got the award in ‘Value for Money’ 
Category for dramatically increasing access to its brand through the Pizza Mania 
range of Pizzas.  
 

 Mr. Ajay Kaul won the “Retail Professional of the Year 2010” award 
presented by Franchise India 
 

About us:  
 

Jubilant FoodWorks Limited (JFL) is primarily a food-service company and currently 
operates Domino’s Pizza stores in India. The Company was incorporated in 1995 and 
initiated operations in 1996. At present JFL is one of the largest food service companies 
in India with a network of 364 stores (as of 31 December, 2010) pan India. The Company 
is the market leader in the organized pizza market with a 50% overall market share and 
70% share in the home delivery segment in India. JFL focuses on a home delivery and 
takeaway oriented business model, which offers its customers the convenience of eating 
in the comfort of their own homes and workspaces. 
 
JFL operates its stores pursuant to a Master Franchise Agreement with Domino’s Pizza 
International, which provides it with the exclusive right to develop and operate 
Domino’s Pizza delivery stores and the associated trademarks in the operation of stores 
in India, Nepal, Bangladesh and Sri Lanka. For more updates and information on the 
Company, please log on to www.dominos.co.in 
 

For further information please contact: 
Ravi S. Gupta  
Jubilant FoodWorks Limited 
Tel: +91 120 4090 509 
Fax: +91 120 4090 599 
E-mail:  guptar@dominosin.com 

Siddharth Rangnekar / Urvashi Butani 
Citigate Dewe Rogerson 
Tel: +91 22 66451209 / 1219 
Fax: +91 22 66451213 
Email: siddharth@cdr-india.com 
            urvashi@cdr-india.com 

 
Disclaimer 
Certain statements in this document may be forward-looking statements. Such forward-looking statements are subject to certain risks 
and uncertainties like government actions, local political or economic developments, technological risks, and many other factors that 
could cause our actual results to differ materially from those contemplated by the relevant forward-looking statements. JFL will not be 
in any way responsible for any action taken based on such statements and undertakes no obligation to publicly update these forward-
looking statements to reflect subsequent events or circumstances. 




