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Thyrocare Technologies Limited

Presentation — Q32021

Disclaimer

This presentation is for information purposes only and it contains general background information about the Company’s activities. The Company assumes no responsibility to
publicly amend, modify or revise any forward looking statements on the basis of any subsequent development, information or events, or otherwise. This Presentation comprises
information given in summary form and does not purport to be complete. This Presentation should not be considered as a recommendation to any investor to purchase the
equity shares of the Company. This Presentation includes statements that are, or may be deemed to be, “‘forward-looking statements”. By their nature, forward-looking
statements involve risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the future. Forward-looking statements are
not guarantees of future performance including those relating to general business plans and strategy of the Company, its future financial condition and growth prospects, and
future developments in its businesses and its competitive and regulatory environment. No representation, warranty or undertaking, express or implied, is made or assurance
given that such statements, views, projections or forecasts, if any, are correct or that the objectives of the Company will be achieved. The past performance is not indicative of
future results.

This document has not been and will not be reviewed or approved by the statutory auditors or a regulatory authority in India or by any stock exchange in India.
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Revenue from Standalone Quarterly revenue increased by 35% YoY

operations Consolidated Quarterly revenue increased by 31% YoY

» Q3 Pathology Revenue of Rs. 132.17 Crore, consists of Covid RTPCR Revenue of Rs. 27.34 Crore.
« Pathology Revenue (excluding Covid RTPCR) revived fully in Q3, with growth of 7% in Q3.

« Despite historically Q3 being the lean quarter for diagnostic business, non RT-PCR pathology revenues recorded a growth of 4% in
sequential quarters.

+ Healthy revival in Preventive care business with volume growth of 24% and value growth of 28% QoQ (constituting 37% of topline).
* Q2 Radiology Revenue of Rs. 6.16 Crore, with operations at all centres commenced.
« Radiology revenue revived to the extent of 78% YOY, in Q3.

EBITDA Standalone EBITDA margin (adjusted) 37%

Consolidated EBITDA margin (adjusted) 36%

« Standalone EBITDA of Rs. 49.16 Crore, adjusted for non operating expenses, grew by about 15% YoY.
 Consolidated EBITDA of Rs. 49.92 Crore, adjusted for non operating expenses, grew by about 13% YOoY.

» Employee benefits expense as % to topline have increased by 4% sequentially QoQ with additional field/ marketing resources appointed
to ensure long term growth.

» Covid RTPCR volume grew by 6% but topline contracted by more than 40% in sequential quarters due to stringent pricing controls.

Samples processed in Q3 — 4.7 million (4.5 million Q3-2021)

Scans performed in Q3 — 4691 (Q3-2021 - 5772)

» Covid RTPCR tests reported in Q3 — 292321, YTD 653229
+ Covid Antibody tests reported in Q3 — 161632, YTD 484689.
« Pathology Volumes (excluding Covid RTPCR) in Q3, fully revived in Q3 and grew by 2% in sequential quarters.

Volumes
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Thyrocare Technologies Limited
Statement of Unaudited Standalone Financial Results

(Rs. incrore, except per share data)

Particulars Quarter ended YTD
31.12.2020 % 30.09.2020 % 31.12.2019 % 31.12.2020 % 31.122019 %
Revenue from operations 132.17 148.54 97.99 335.12 306.38
Cost of Materials consumed/ sales 41.69 32% 50.14  34% 26.41  21% 117.45 35% 85.92 28%
Gross margins 90.48 68% 98.40 66% 7158  73% 217.67 65% 220.46 2%
Operating expenses :
Employee benefits expense 16.80 13% 1276 9% 11.65 12% 38.55 12% 3290 11%
Other expenses (excluding Non-operating ) 2451 19% 23.92  16% 17.09 1% 5758 17% 49.72  16%
Normalised EBITDA 49.17 37% 61.72 42% 42.84 4% 121.55 36% 137.84 4%
Finance cost 0.24 0.2% 022 01% 026 03% 0.65 0.2% 1.05 0.3%
Depreciation and amortisation expense 561 4% 524 4% 475 % 15.33 5% 14.02 %
Operating profit 43.32 33% 56.26  38% 37.83 3% 105.57 32% 122.77  40%
Other income, net (Non-operating) 2.96 5.36 1.30 9.81 8.01
Exceptional items and others (Non-operating) (0.31) (0.04) (0.23) (1.49) (0.49)
Profit before taxes 45.97 61.58 38.90 113.88 130.29
Income tax and deferred tax (11.73) (15.81) (8.99) (29.44) (32.86)
Profit after taxes 34.24 26% 4577 31% 2991 3% 84.44 25% 97.43 32%
Earnings per equity share
Basic 6.48 8.67 5.66 15.98 18.42
Diluted 6.47 8.64 5.65 15.95 18.38
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Financial Performance - Nueclear The Trust. The Truth.
Nueclear Healthcare Limited
Statement of Unaudited Standalone Financial Results (Rs. incrore, except per share data)
Particulars Quarter ended YTD
31.12.2020 % 30.09.2020 % 31.12.2019 % 31.12.2020 % 31.12.2019 %
Revenue from operations 6.16 4.71 7.91 12.73 25.99
Cost of Materials consumed/ sales 1.02 16% 0.71 15% 1.09 14% 2.07 16% 367 1%
Gross margins 5.15 84% 400 8% 6.82 86% 10.66  84% 22.33  86%
Operating expenses :
Employee benefits expense 042 % 035 7% 075 % 1.00 8% 245 M™%
Other expenses 4.08 3.85 5.20 10.36 16.48
Normalised EBITDA 0.65 (0.20) 0.87 (0.69) 3.40
Finance cost 0.34 0.37 0.31 1.09 2.24
Depreciation and amortisation expense 2.28 2.51 3.15 7.29 9.57
Operating profit (1.98) (3.08) (2.59) (9.07) (8.41)
Other income, net (Non-operating) 0.13 0.14 0.11 0.32 0.47
Exceptional items and others (Non-operating) - - - - -
Profit before taxes (1.85) (2.94) (2.48) (8.75) (7.94)
Income tax and deferred tax - - - - -
Profit after taxes (1.85) (2.94) (2.48) (8.75) (7.94)
Earnings per equity share
Basic (1.66) (2.65) (2.23) (2.53) (7.15)
Diluted (1.66) (2.65) (2.23) (2.53) (7.15)
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Revenue from operations Cen_tre Rev?nue Q1 Q2 Q3
(Rs. in crore) Navi Mumbai 0.35 0.67 0.95
5.66 Delhi 0.02 0.37 0.76
Hyderabad 0.03 0.66 0.92
401 Prabhadevi 0.46 0.70 0.95
Aurangabad 0.26 0.42 0.46
1.77 Jaipur 0.23 0.62 0.60
- Nashik 042 052  0.73
Bangalore 0.00 0.04 0.30
Q1 Q2 Q3 Total 1.77 4.01 5.66
Scans performed Centre Scans Q1 Q2 Q3
PP Navi Mumbai 306 605 818
Delhi 15 346 785
[ Hyderabad 23 598 793
Prabhadevi 410 627 832
Aurangabad 172 282 302
1.384 Jaipur 165 434 421
Nashik 293 355 505
- Bangalore - 30 235
Q1 Q2 Q3 Total 1,384 3,277 4,691
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Thyrocare Technologies Limited [Consolidated]
Statement of Unaudited Consolidated Financial Results (Rs. incrore, except per share data)
Particulars Quarter ended YTD
31.12.2020 % 30.092020 % 31122019 % 31.12.2020 % 31122019 %
Revenue from operations 138.27 153.25 105.79 347.79 33L.76
Cost of Materials consumed/ sales 42.70 31% 50.85  33% 21.50  26% 119.52 34% 89.57 2%
Gross margins 95.57 69% 102.40  67% 7829 4% 228.27 66% 242.19  13%
Operating expenses :
Employee benefits expense 17.22 12% 1310 9% 1240 12% 39.54 11% 3$H3H 1%
Other expenses 28.42 21% 27.36  18%" 21.88 2% 67.28 19% 64.80 20%
Normalised EBITDA 49.93 36% 61.94  40% 4401 42% 12145 35% 142.04  43%
Finance cost 0.30 02% 0.34 02% 0.39 04% 0.95 03% 147 04%
Depreciation and amortisation expense 784 6% 7.64 % 784 1% 22.44 6% 2342 1%
Operating profit 41.79 30% 5396 3% 3578 4% 98.06 28% 117.15 3%
Other income, net (Non-operating) 2.58 4.9 0.85 8.79 5.67
Exceptional items and others (Non-operating) (0.25) (0.09) (0.15) (1.75) 0.04
Profit before taxes 4412 58.86 36.48 105.10 122.86
Income tax and deferred tax (11.73) (15.81) (8.99) (29.44) (32.85)
Profit after taxes 32.39 43.05 21.49 75.66 90.01
Earnings per equity share
Basic 6.13 8.15 5.21 14.32 17.02
Diluted 6.12 8.13 5.19 14.29 16.98
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YTD Updates

v’ Total Revenue from pathology business (including Covid
RTPCR) — Rs. 334.19 Crore (Previous Year — Rs. 304.21
Crore).

v’ Total Revenue from Covid RTPCR — Rs. 98.34 Crore (29%
of Total revenue from pathology business)

v’ Total non covid samples processed and reported — 10.49
million (Previous Year — 14.71 million)

v’ Total Covid RTPCR samples processed and reported — 0.65
million Total Covid antibody samples process and reported —
0.48 million.

v Total Revenue from radiology business (including FDG
sales) — Rs. 12.73 Crore (Previous Year — Rs. 25.99 Crore).

v Total PETCT scans performed — 9352 (Previous Year —
21009)
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Business update The Trust. The Truth,

Preventive care Business — constitutes significant proportion of our topline which has seen set
back during pandemic. We are seeing significant revival of the preventive care business in the
current quarter. The contribution of revenue from sale of Aarogyam profiles/ packages in the
current quarter is 46% of total non — covid business.

Sustained margins despite of price control — State Governments have imposed stringent
controls on the prices of Covid RTPCR test, with realization per test drastically reduced. This has
resulted in reduction in topline from Covid business though volume have grown in sequential
quarter. This however has not affected the margins due to stringent controls through negotiations
In reagent/ consumable costs and other operating costs.

Radiology business reviving rapidly — after lockdown since most of the PETCT centres are fully
functional and seeing walk-ins. Scans performed in prominent centres sequentially increased by
more than 30%.

Reqgional processing laboratories — The Zonal Processing Laboratory at Delhi has commenced
operations in the current quarter. Bangalore Zonal Processing Laboratory is likely to commission
in Q4 and Kolkata Zonal Processing Laboratory is likely to commission in Q1 of next fiscal. This
will enable us to attain quick turnaround time. Lucknow and Kochi regional processing laboratory
are ready to commence operations in Q4.
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THANK YOU




