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Thyrocare

The Trust. The Truth.

Thyrocare Technologies Limited

Presentation — Q12021

Disclaimer

This presentation is for information purposes only and it contains general background information about the Company’s activities. The Company assumes no responsibility to
publicly amend, modify or revise any forward looking statements on the basis of any subsequent development, information or events, or otherwise. This Presentation comprises
information given in summary form and does not purport to be complete. This Presentation should not be considered as a recommendation to any investor to purchase the
equity shares of the Company. This Presentation includes statements that are, or may be deemed to be, “‘forward-looking statements”. By their nature, forward-looking
statements involve risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the future. Forward-looking statements are
not guarantees of future performance including those relating to general business plans and strategy of the Company, its future financial condition and growth prospects, and
future developments in its businesses and its competitive and regulatory environment. No representation, warranty or undertaking, express or implied, is made or assurance
given that such statements, views, projections or forecasts, if any, are correct or that the objectives of the Company will be achieved. The past performance is not indicative of
future results.

This document has not been and will not be reviewed or approved by the statutory auditors or a regulatory authority in India or by any stock exchange in India.



Impact of coronavirus [COVID-19] Thyrcocare:

The Trust. The Truth.

The novel coronavirus [COVID-19] pandemic is spreading around the globe rapidly. The virus has taken its toll on not just human life, but business
and financial markets too, the extent of which is currently indeterminate.

While the outbreak has had an impact on almost all entities either directly or indirectly, as revenue decline, capacities remain under-utilised and in
some cases complete shutdown of business, entities will need to reassess the impact on the business over the period, in some cases to assess the going
concern ability of the entity. Disruption to the supply chain, reduced workforce availability, restrictions on operations, decrease in market prices and
reduced demand can impact an entity’s estimate of future growth, costs, profitability, capital spending, realisation of investments and other cash flow
projections.

We have assessed the impact of COVID-19, in terms of business continuity, current financial conditions, liquidity resources, conditional and
unconditional obligations, expected cash flows from operating and non-operating sources, legal proceedings and outcomes thereof and relationship
with key vendors and customers.

The quarterly financial performance was completely disrupted due to the outbreak of disease, lockdown imposed to contain the virus and initial
guidelines by various regulating agency to prioritize COVID-19 testing in all healthcare institutions. Though the Company/ Group is engaged in
providing essential medical services, as at present containment of COVID-19 is prioritized by the State Governments and Central Government,
resumption of full-fledged operations for other than COVID-19 tests depend upon directives issued by the Government authorities. However the
Company has seen revival of business in particular non COVID-19 business, in the later part of June 2020 and early July 2020.

While the pandemic has adversely impacted the performance of the Company/ Group, the Company is also authorized by ICMR, to perform COVID-
19 tests using RT-PCR technology, the Company has accordingly initiated the process and currently processed more than 1,45,000 COVID-19 tests
using RT-PCR technology and more than 55,000 antibody tests.

No comparative quarterly figures of the previous fiscal were presented in the presentation as the same do not coincide with the current
guarter performance on account of disruption caused due to pandemic.
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Quarterly financial Performance - Thyrocare
The Trust. The Truth.

Thyrocare Technologies Limited Thyrocare Technologies Limited
Statement of Unaudited Standalone Financial Results (Rs. in crore, except per share data) Balance sheet data
Particulars 3 months ended Particulars June 30, June 30,
2020 2019
June 30, % June 30, %
2020 2019
Revenue from operations 54.40 100.50 Cash and cash equivalents 6.84 10.57
Cost of Materials consumed/ sales 25.62 47% " 29.52  29% Current investments 59.07 108.19
Gross margins 28.78 53% 70.98  71% Trade receivables 19.64 13.85
Operating expenses : Property, plant and equipments 105.99 104.93
Employee benefits expense 8.99 17% " 10.66  11% Non-current investments 150.34 194.67
Other expenses 914 17% " 16.24  16% Other assets 104.35 107.51
Normalised EBITDA 10.65 ~ 20% 44.08 44% Total assets 446.23 539.74
Finance cost 0.20 0.4% " 0.32 0.3% Total liabilities 63.08 53.24
Depreciation and amortisation expense 4.48 8% 409 4% Total equity 383.15 486.50
Operating profit 597 "11% 39.67 39% Total liabilities and equity 446.23 539.74
Other income, net (Non-operating) 1.49 3.35
Exceptional items and others (Non-operating) (1.14) (0.06)
Profit before taxes 6.32 42.96
Income tax and deferred tax (1.90) (12.86)
Profit after taxes 4.42 30.10
Earnings per equity share
Basic 0.84 (3.43)

Diluted 0.84 (3.42)
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Quarterly performance updates - Thyrocare

Revenue from operations Key Updates

(Rs. in crore)

v" Non-Covid Revenue got severally impacted, particularly in the month of April 2020, due to lockdown and

restriction on movement imposed. The Non-Covid revenue however was marginally revived in the month of

May 2020 and further improved in the month of June 2020, due to unlockdown measured in various states.

The samples processed of only 1.10 lac in the month of April 2020, were revived to about 11.64 lac samples in
the month of June 2020.

21.43

7.90 "
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v The total Non-Covid Revenue for the Quarter was Rs. 31.05 Crore (down 69%) compared to the Quarter

ended 30 June 2019. The total Non-Covid Samples processed for the Quarter was 17.73 lacs (down 65%)

compared to the Quarter ended 30 June 2019.
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v" We were one of the prime private laboratory, preferred by MCGM to combat the pandemic in Mumbai. We
were preferred as sole private laboratory by MCGM for performing Covid-19 RT-PCR tests, in all major
hospitals affiliated to MCGM like Seven Hills Hospital, Bhabha Hospital, Nair Hospital, V N Desai Hospital,
Nesco isolation facility, BKC isolation facility, etc. The role of Thyrocare in fighting Covid in Dharavi,
considered to be one of Asia's largest slums, has been acknowledged by MCGM.

H Covid Revenue B Non-Covid Revenue

Samples processed
v The total Covid Revenue for the Quarter was Rs. 23.36 Crore. The total Covid Samples processed for the
1164909 Quarter were 84466.

v' The Revenue from the operations for the Quarter was Rs. 54.40 Crore (down 46%) compared to the
Quarter ended 30 June 2019.

427508 v The COGS for the current quarter as % of revenue has increased mainly on account of the cost of reagents and
consumables for the Covid tests, change in the mix of revenue i.e. preventive care revenue has severally
impacted due to lockdown.
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v The normalized EBITDA for the current quarter was Rs. 10.65 crore (20% margin), mainly on account of
erosion of normal business, high cost of reagents and consumables for Covid testing, change in the mix of
W Covid Samples ~ ®Non-Covid Samples revenue, fixed HR cost and administration cost incurred coupled with aggressive pricing strategies for Covid.
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Quarterly financial Performance - Nueclear

Nueclear Healthcare Limited Nueclear Healthcare Limited
State ment of Unaudited Standalone Financial Results (Rs. incrore, except per share data) Balance sheet data
Particulars 3 months ended Particulars June 30, June 30,
2020 2019
June 30, % June 30, %
2020 2019
Revenue from operations 1.87 9.47 Cash and cash equivalents 2.69 1.29
Cost of Materials consumed/ sales 0.35 19%” 1.34  14% Current investments - =
Gross margins 152 ° 81% 8.13  86% Trade receivables 2.15 0.78
Operating expenses : Property, plant and equipments 52.41 74.80
Employee benefits expense 023 12%" 0.87 9% Non-current investments = =
Other expenses 2.43 5.94 Other assets 46.16 40.21
Normalised EBITDA (1.14) 1.31 Total assets 103.41 117.08
Finance cost 0.37 0.93 Total liabilities 57.31 51.77
Depreciation and amortisation expense 2.49 3.32 Total equity 46.09 65.31
Operating profit (4.00) (2.94) Total liabilities and equity 103.41 117.08
Other income, net (Non-operating) 0.05 0.13
Exceptional items and others (Non-operating) - -
Profit before taxes (3.95) (2.81)
Income tax and deferred tax - -
Profit after taxes (3.95) (2.81)
Earnings per equity share
Basic (3.57) (2.53)

Diluted (3.57) (2.53)
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Quarterly performance updates - Nueclear

Key Updates

v Nueclear business got severally impacted, particularly in the month of April 2020, due to lockdown and
restriction on movement imposed. The operations were completely suspended at Delhi, Hyderabad, Bangalore
and Coimbatore due to non availability of FDG and due to pandemic. The operations at Baroda, Surat and
Raipur were suspended due to ongoing legal dispute with the partners. The operations at other locations at
Jaipur, Mumbai, Navi Mumbai , Nashik and Aurangabad were conducted intermittently as and when the scans
are scheduled that justifies the cost of conducting operations. The cyclotron operations were suspended
intermittently due to closure of operations at PETCT centres and lesser demand from other PETCT facilities.
The business however at these centres revived back in the month of June 2020.

Revenue from operations
(Rs. in crore)

v" During the lockdown period, the PETCT machine at Coimbatore is shifted to newer location in Mumbai.

v The total Revenue from the operations for the Quarter was Rs. 1.77 Crore (down 81%) compared to the

Apr-20 May-20 Jun-20 Quarter ended 30 June 2019. Nueclear has performed 1384 scans during the current quarter.
Centre Revenue (Rs. in crore) Apr-20 May-20 Jun-20 Total
Navi Mumbai 0.09 0.13 0.13 0.35
. . Delhi 0.00 0.00 0.01 0.02
SCﬂI‘lS pel fOI med Hy derabad 0.01 0.00 0.02 0.03
Prabhadevi 0.10 0.13 0.23 0.46
683 Aurangabad 0.06 0.07 0.14 0.26
Jaipur 0.00 0.08 0.15 0.23
Nashik 0.09 0.13 0.21 0.42
Revenue from operations " 0.35 " 0.53 " 0.89 1.77
. 410 Centre Scans Apr-20 May-20 Jun-20 Total
201 Navi Mumbai 87 112 107 306
i Delhi 4 - 1 15
Hyderabad 5] - 18 23
Prabhadevi 94 112 204 410
Aurangabad 40 42 90 172
Apr-20 May-20 Jun-20 Jaipur ) >7 108 165
Nashik 61 87 145 293

Total 201 410 683 1,384



Quarterly consolidated financial Performance - Thyrocare

Thyrcocare

The Trust. The Truth.

Thyrocare Technologies Limited [Consolidated] Thyrocare Technologies Limited [Consolidated]
State ment of Unaudited Standalone Financial Results (Rs. in crore, except per share data) Balance sheet data
Particulars 3 months ended Particulars June 30, June 30,
2020 2019
June 30, % June 30, %
2020 2019
Revenue from operations 56.27 109.73 Cash and cash equivalents 9.52 11.86
Cost of Materials consumed/ sales 25.96 46% " 30.86 28% Current investments 59.07 108.19
Gross margins 30.31  54% 78.87 72% Trade receivables 21.28 14.63
Operating expenses : Property, plant and equipments 159.96 181.34
Employee benefits expense 9.22 16% " 1153 11% Non-current investments - -
Other expenses 11.69 21% " 21.67 20% Other assets 225.58 209.16
Normalised EBITDA 9.40 17% " 4567 42% Totalassets 475.42 525.19
Finance cost 0.32 0.6% " 0.47 0.4% Total liabilities 97.15 62.01
Depreciation and amortisation expense 6.97 12% " 7.35 7% Total equity 378.26 463.18
Operating profi‘t 2.11 " 4% 37.85 34% Total liabilities and equity 475.42 525.19
Other income, net (Non-operating) 1.22 2.36
Exceptional items and others (Non-operating) (1.20) 0.12
Profit before taxes 2.13 40.33
Income tax and deferred tax (1.90) (12.86)
Profit after taxes 0.23 271.47
Earnings per equity share
Basic 0.04 5.20

Diluted 0.04 5.19




Quarterly consolidated performance updates - Thyrocare

Revenue from operations
(Rs. in crore)

21.43
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B Covid Revenue MNon-Covid Revenue ' Imaging Revenue

Thyrcocare
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Key Updates

v"Non-Covid Revenue and Imaging Revenue got severally impacted, due to lockdown
and restriction on movement imposed. The Non-Covid revenue however was
marginally revived in the month of May 2020 and further improved in the month of
June 2020, due to unlockdown measured in various states.

v’ The total Revenue from Pathology segment for the Quarter was Rs. 54.10 Crore (down
46%) compared to the Quarter ended 30 June 2019.

v' The total Revenue from Radiology segment for the Quarter was Rs. 1.87 Crore (down
80%) compared to the Quarter ended 30 June 2019.

v' The Revenue from the operations for the Quarter was Rs. 56.27 Crore (down
49%) compared to the Quarter ended 30 June 2019.

v The normalized EBITDA for the current quarter was Rs. 9.40 crore (17% margin),
mainly on account of erosion of normal business, high cost of reagents and
consumables for Covid testing, change in the mix of revenue, fixed HR cost and
administration cost incurred coupled with aggressive pricing strategies for Covid.
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THANK YOU




