
April 17, 2015 
  

 

1

 
April 17, 2015 

Mumbai 

 
CRISIL Limited: Unaudited financial results  

for the quarter ended March 31, 2015 
 
The Board of Directors of CRISIL Limited, at its meeting today, approved the unaudited financial results for the 
first quarter ended March 31, 2015.  
 
CRISIL’s consolidated income from operations was Rs.307.62 crore for the quarter ended March 31, 2015, 
compared with Rs. 309.23 crore in the corresponding quarter of the previous year. Consolidated profit after tax 
for the quarter was Rs.56.32 crore as against Rs. 68.71 crore in the corresponding quarter of the previous 
year.   
 
The Board of Directors has declared an interim dividend of Rs. 4 per share of face value of Re. 1 each for the 
financial year ending December 31, 2015.  
 
During the quarter, the bank loan ratings volumes showed good growth with over 900 new ratings announced. 
Ratings revenues were mainly impacted by reduced budgetary support from Government of India for the NSIC-
Performance & Credit Rating Scheme for small and medium enterprises. Although overall issuance volumes in 
the debt capital markets increased, fresh issuance of bonds and commercial papers from new issuers was 
subdued.  We expect the ratings business to benefit from improvement in the investment climate, pick up in 
credit growth and decline in interest rates over the coming months.  
 
CRISIL Research’s revenue growth over the corresponding quarter in 2014 was largely driven by a strong 
performance by the Global Research & Analytics (GR&A) business. The growth in GR&A was achieved despite 
challenges faced by global investment banks, our principal customers. In particular, the Risk & Analytics vertical 
continued to show strong growth in quantitative modelling support to the risk and regulatory functions in global 
banks. Global investment banks continue to remain under stress; the cost pressures they face will create niche 
opportunities for GR&A. Increased regulatory requirements will also continue to benefit the GR&A business. 
The appreciation of the rupee against the GBP and the Euro partly impacted the growth in the global 
businesses.  
 
CRISIL Risk and Infrastructure Solutions Limited (CRIS), a wholly owned subsidiary of CRISIL Limited, built a 
strong order book during the quarter. The business continues to make investments in developing robust 
technology platforms for its new products.    
 
CRISIL Risk Solutions, in association with Small Business Banking Network (a global network which serves 
small and growing businesses in emerging economies), conducted a two-day workshop on credit risk and 
problem loans management for 51 bankers from 12 countries.   
 

 
__________________________ 
Roopa Kudva 
Managing Director and Chief Executive Officer 
 
 
 
 
 
 
 
 
 



 
 
 
 
For information, please contact: 
Roopa Kudva - Managing Director and Chief Executive Officer 
Phone: (D) +91 22 3342 3062 
 
Sunetra Banerjee 
Director, Communications and Brand Management 
CRISIL Limited 
Phone: (D) +91 22 3342 1838 | (M) +91 75 060 96899 | (B) +91 22 3342 3000  
Email: sunetra.banerjee@crisil.com 
 
Shweta Ramchandani 
Communications and Brand Management 
CRISIL Limited 
Phone: (D) +91 22 3342 1886 | (M) +91 96 191 05070 | (B) +91 22 3342 3000  
Email: shweta.ramchandani@crisil.com  
 
About CRISIL Limited 
CRISIL is a global analytical company providing ratings, research, and risk and policy advisory services.  
   
We are India’s leading ratings agency. We are also the foremost provider of high-end research to the world’s largest banks 
and leading corporations. With sustainable competitive advantage arising from our strong brand, unmatched credibility, 
market leadership across businesses, and large customer base, we deliver analysis, opinions, and solutions that make 
markets function better.  
   
Our defining trait is our ability to convert data and information into expert judgements and forecasts across a wide range of 
domains, with deep expertise and complete objectivity.  
   
At the core of our credibility, built up assiduously over the years, are our values: Integrity, Independence, Analytical Rigour, 
Commitment and Innovation. 
 
CRISIL’s majority shareholder is Standard and Poor’s(S&P).  Standard & Poor’s, a part of McGraw Hill Financial, is the 

world’s foremost provider of credit ratings.  
 
Website: www.crisil.com 
 
CRISIL PRIVACY NOTICE 
 
CRISIL respects your privacy. We use your contact information, such as your name, address, and email id, to fulfil your request and service your account and 
to provide you with additional information from CRISIL and other parts of McGraw Hill Financial you may find of interest.  
For further information, or to let us know your preferences with respect to receiving marketing materials, please visit www.crisil.com/privacy. You can view 
McGraw Hill Financial’s Customer Privacy Policy at http://www.mhfi.com/privacy 
 
Last updated: August 2014 
 
Disclaimer 
This Press Release is transmitted to you for the sole purpose of dissemination through your newspaper / magazine / agency.  The Press release may 
be used by you in full or in part without changing the meaning or context thereof but with due credit to CRISIL.  However, CRISIL alone has the sole 
right of distribution of its Press Releases for consideration or otherwise through any media including websites, portals etc. 
 
CRISIL has taken due care and caution in preparing this Press Release. Information has been obtained by CRISIL from sources which it considers 
reliable. However, CRISIL does not guarantee the accuracy, adequacy or completeness of information on which this Press Release is based and is 
not responsible for any errors or omissions or for the results obtained from the use of this Press Release.  CRISIL, especially states that it has no 
financial liability whatsoever to the subscribers/ users/ transmitters/ distributors of this Press Release. 
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Notes: 

1 The above results were reviewed by the Audit Committee on April 16, 2015 and approved by the Board 
of Directors of the Company at its meeting held on April 17, 2015. 

      
2 The Board of Directors has declared interim dividend of Rs.4 per share having nominal value of Re. 1 

each. 

       
3 The Company’s operations predominantly relate to providing rating, research and advisory services. 

Accordingly, revenues earned through rendering of these services represent the primary basis of 
segment information set out above. 

       
4 Assets and liabilities used interchangeably between segments has been classified as unallocable. The 

Company believes that it is currently not practicable to allocate all assets and liabilities since a 
meaningful segregation of the available data is not feasible. 

       
5 Details of foreign exchange gain or loss are as under : 

 Details Forex Gain Included under 
other income ( Rs. Crore) 

Forex loss Included under 
other expense ( Rs. 

Crore) 
 Quarter ended March 31, 2015 Nil 2.67 
 Quarter ended December 31, 2014 3.77 Nil 
 Quarter ended March 31, 2014 Nil 3.00 
 Year ended December 31, 2014 5.26 3.00 
       

6 The figures of quarter ended December 31, 2014 are the balancing figures between audited figures of 
the full year ended December 31, 2014 and the unaudited published year to date figures up to period 
ended September 30, 2014 which were subjected to limited review (standalone results). 

  

7 The promoters have not pledged any shares owned by them. 
       

8 The Consolidated accounts include accounts of CRISIL Limited and its wholly owned subsidiaries - 
CRISIL Risk and Infrastructure Solutions Limited, Pipal Research Analytics and Information Services 
India Private Limited, Coalition Development Systems (India) Private Limited, Mercator Info-Services 
India Private Limited, CRISIL Irevna Information & Technology (Hangzhou) Co. Limited, CRISIL Irevna 
UK Limited, CRISIL Irevna US LLC, CRISIL Irevna Argentina S.A., CRISIL Irevna Poland Sp.Zo.o.,  
Coalition Development Limited, UK and Coalition Development Singapore Pte Limited 
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9 Previous year / quarter figures have been regrouped where necessary to conform to current period. 

For and on behalf of the Board of Directors of CRISIL Limited 

 

Roopa Kudva 
Managing Director and Chief Executive Officer 

Mumbai, April 17, 2015 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


