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PRESS RELEASE

Q4FY22 Revenue stood at Rs. 69.45 Cr, up 68.88% YoY

QA4FY22 EBITDA grew by $1.49% YoY to Rs. 2.58 Cr

Mumbai, India | May 16, 2022

Fredun Pharmaceuticals Limited (BSE: 539730), a pharmaceutical company, announced its financial results
for the fourth quarter and full year ended March 31, 2022,

Commenting on the perfermance, Mr. Fredun Medhora, Managing Director of Fredun Pharmaceuticals
said, “Our performance in Q4 has been spectacular. However, we have a long way to go. In the first two
quarters we will reassess our future trajectory to make sure we are on a path of permanent growth. We
continued to expand our presence in Southeast Asia, West & Central Africa and GCC region with new
registrations and product launches. Moreover, basis the orders in hand and projected new product orders,
we expect an overall revenue growth of 25-27% in FY23.”

Key Operational Highlights of Q4FY22
Demographic — wise expansion

e Southeast Asia
o Substantially increased our presence in these countries
o Received 18 registrations and expect to receive 14 more in Q1FY23
e West & Central Africa
o Launched Nutritionai products in this region; expect the sales to commence from
September
o Expect to launch 42 topical ointments/lotions across the region in the next two quarters
o Pians to introduce 11 Nutraceuticals / Cardiovascuiar products in West Africa by Q2FY23
s GCCregion
o 12 products are under registration in UAE through FPL
o Planning to expand our product basket from 6 products to 68 products in UAE and GCC
region by end of FY24

Consolidated Performance Highlights

Particulars (in Rs Cr) Q4 FY22 Q4aFy21 YoY (%) FY22 FY21 YoY (%)

Revenue from Operations 69.45 41.12 68.90% 221.74 131.55 68.56%
EBITDA 5.40 2.82 91.49% 15.43 9.37 64.67%
EBITDA Margin % 7.78% 6.86 % | 13.41 bps 6.96 7.12| -2.25bps
PAT 2.30 0.73| 215.06% 6.34 201 21542%
PAT Margin % 3.31 1.78| 85.96 bps 2.86 1.53| 86.93 bps




®

preoun FREDUN PHARMACEUTICALS LIMITED

Guidance for FY23

+« QIFY23 revenue will be in the same line as Q1FY22

e Expect sales to increase by ~25% QoQ for the next two quarters of FY23. This is based on orders at
hand and projected new product orders.

» We are projecting a 25-27% overall growth in revenue in FY23

About Fredun Pharmaceuticals

Fredun Pharmaceuticals Limited is a pharmaceutical company primarily engaged in the business of
pharmaceuticals and healthcare. It offers a range of products, including antihypertensives, antidiabetic,
antiretroviral drugs (ARVs) and narcotics. It is also engaged in the manufacturing of dietary/herbal
supplements, nutraceuticals, and other healthcare products along with animal healthcare products. With
such a diverse range of products, the Company’'s objective is to be a holistic healthcare provider. The
Company primarily exports its products to Africa, Southeast Asia, Commonwealth of Independent States
(CIS) countries and Latin America. '

For further details, please feel free to contact:

Investor Relations team at Fredun Pharmaceuticals Limited

Fredun Medhora Registered Office

Managing Director, Fredun Pharmaceuticals Ltd 26, Manoj Industrial Premises,
p:022-4031 8111 G.D. Ambedkar Marg, Wadala,

E: investing@fredungroup.com Mumbai—400 031

Diwakar Pingle Corporate Office

Ernst & Young LLP ‘Urmi Estate’, 11™ Floor,

P: 022-6129 0000 Ganpatrao Kadam Marg, Lower Parel (W),
E: diwakar.pingle@in.ey.com Mumbai—400013

Tel, No.: +91 22 4031 8111

Disclaimer:

This press release may include statements of future expectations and other forward-looking stotements
based on management's current expectations and beliefs concerning future developments and their
potential effects upon Fredun and its subsidiaries/associates. These forward-looking statements involve
known or unknown risks and uncertainties that could cause actual results, performance ar events to differ
materially from those expressed or implied in such statements. Forward-looking statements are provided to
allow potential investors the opportunity to understand management’s beliefs and opinions in respect of the
future so that they may use such beliefs and opinions as one factor in evaluating an investment. These
statements are not guarantees of future performance and undue reliance should nat be placed on them.
Important factors that could cause actual results to differ materigily from our expectations include, amongst
other: general economic and business conditions in India, our abiiity to successfully implement our strategy,
our research and development efforts, our growth and expansion plans and technolegical changes, change
in laws and regulations that apply to pharmaceuticals, increasing competition in and changes in political
conditions in India. Neither Fredun, nor our Directors, or any of our subsidiaries/associates assume any
obligation to update any particular forward-locking statement contained in this release. The Company
undertakes no obligation to update forward-looking statements if circumstances or management’s
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estimates or opinions should change except as required by applicable securities laws. The reader is
cautioned nat to place undue reliance on forward-looking statements.



