
30th January 2020

Dear Sirs,

Sub: Intimation on the Outcome of the Board Meeting and Unaudited Standalone and
Consolidated Financial Results for the quarter and nine months ended 31st

December 2019.

1. Pursuant to Regulation 30, read with Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we enclose the following:

a. Standalone Unaudited Financial Results for the quarter and nine months ended
31st December 2019.

b. Consolidated Unaudited Financial Results for the quarter and nine months ended
31st December 2019.

c. Limited Review Report on the Unaudited - Standalone and Consolidated Financial
results for the quarter and nine months ended 31st December 2019.

2. The Board of Directors of the Company, approved the Reduction of Capital of the Face
Value of the Equity Share of Rs. 10/- each to Rs. 5/- each by reducing the Share Capital
from Rs. 7,507,239,770/- (Rupees Seven Hundred and Fifty Crores Seventy Two Lacs
and Thirty Nine Thousand Seven Hundred and Seventy Only) to Rs. 3,753,619,885/-
(Rupees Three Hundred and Seventy Five Crores Thirty Six Lacs Nineteen Thousand
Eight Hundred and Eighty Five Only), subject to the approval of the Shareholders,
Hon’able National Company Law Tribunal, Chennai Bench and all other regulatory
approvals.

Disclosure in respect of the aforesaid Scheme of Capital reduction as required under
Para A of Schedule III of the SEBI (Listing Obligations and Disclosure Requirements)

The BSE Limited
Corporate Relations Department,
P.J. Towers,
Dalal Street,
Mumbai-400 001.
Scrip Code: 533263

The National Stock Exchange
of India Limited
Department of Corporate Services,
Exchange Plaza, 5th Floor,
Bandra-Kurla Complex,
Mumbai-400 051.
Scrip Code:  GREENPOWER



Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September
09, 2015 is attached as Annexure A.

3. The Board of Directors of the Company, approved merger of Orient Green Power
(Maharashtra) Private Limited (Wholly Owned Subsidiary) with Orient Green Power
Company Limited, subject to the approval of the Shareholders, Regional Director and
all other regulatory approvals.

4. The Board of Directors of the Company, approved merger of M/s. Bharath Wind Farm
Limited, (Whole Owned Subsidiary) with M/s Orient Green Power Company Limited,
subject to the approval of the Shareholders, Regional Director and all other regulatory
approvals.

The Board meeting commenced at 11.30 A.M and concluded at 1.10 P.M

We request you to take the same on record.

Thanking you,
Yours faithfully,
For Orient Green Power Company Limited

P Srinivasan
Company Secretary & Compliance Officer



Annexure A

Disclosure required pursuant to Regulation 30 and Schedule III of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with point 1.5 of Para A
of Annexure 1 of SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015.

1 Details and reasons for
restructuring

In order to the present fair financial position of the
Company, the Board of Directors of the Company,
approved the Reduction of Capital of the Face Value of
the Equity Share of Rs. 10/- each to Rs. 5/- each by
reducing the Share Capital from Rs. 7,507,239,770/-
(Rupees Seven Hundred and fifty Crores Seventy-Two
Lacs and Thirty-Nine Thousand Seven Hundred and
Seventy Only) to Rs. 3,753,619,885/- (Rupees Three
Hundred and Seventy-Five Crores Thirty-Six Lacs
Nineteen Hundred and Eight Hundred and Eighty-Five
Only).

The Board is approved to create Business Reconstruction
Reserve (BRR) out of Share Capital and Securities
Premium Account and the said BRR will be utilised to
write off the cash losses and investment & loans.

Hence the proposed Scheme as approved by the Board of
Directors of the Company provided for reduction of
Equity Share Capital of the Company in accordance with
Section 66 of the Companies Act, 2013.

2 Quantitative and/or
qualitative effect of
restructuring

The Proposed Capital reduction would not have any
adverse effect on the interest of the Shareholders. As
there is no outflow of/ payout of funds from the
Company, hence the interest of the creditors is not
adversely affected.

3 Details of benefits if any,
to the Promoter/Promoter

No additional benefits is being derived by the
Promoters/Promoter group/Group companies from such



group/Group companies
from such proposed
restructuring

proposed restructuring in the capacity of being
Promoters/Promoter group/Group companies.

4 Brief details if changes in
Shareholding pattern (if
any) of all entities

There will not be any change in the shareholding (ie.
Promoter and Public).

For Orient Green Power Company Limited

P Srinivasan
Company Secretary & Compliance Officer

28th January 2020
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Registered Office: Sigapi Achi Building, 18/3 Rukmini Lakshmipathi Road, Egmore, Chennai – 600 008.
www.orientgreenpower.com

News Release: For immediate publication Chennai, 30th January, 2020

OGPL reports 9M FY20 Results
Revenue stood at Rs.27,252 in lakhs; EBITDA stood at Rs.20,553 in lakhs

PBT improves to Rs.378 lakhs from Rs.(2,692) lakhs
Momentum in REC trading continues; generates cash flow worth Rs.3,993 lakhs in 9M Q3 FY20

Orient Green Power Company Limited (OGPL) a leading independent renewable energy-based power generation
company in India has announced its results for 9M ended December 31, 2019.

Consolidated Financial Performance (All figures in Rs. Lakhs)

9M FY20 9M FY19

Continued Operations:

Revenue 27,252 28,279

EBITDA 20,553 21,511

EBITDA % 75% 76%

EBIT 11,997 12,901

EBIT % 44% 46%
PBT 378 (2,692)

Discontinued Operations PBT (459) (617)

Consol PBT (81) (3,309)

Note:
1. Overall, this has been a subdued wind year. The generation shortfall of 555 lakh units in HY1

FY20 has been partly made up in Q3 resulting in an overall shortfall of 396 lakh units during the
9 months period. Improved REC realization and decreased finance costs have, offset the above
shortfall thereby leading to improved profitability.

2. The promoter company has maintained its commitment to the business and waived the group
loan interest of Rs.2,839 lakhs upto Q3 FY20 (Previous year Rs.3,306 lakhs). The overall
reduction in Finance Cost is Rs.3,973 lakhs as compare to the corresponding previous period.

3. Grid Evacuation in Tamil Nadu continued to be around 95%.
4. REC’s have been traded at an average price of Rs.1,584 as against Rs.1,161 previous period.



2

Commenting on the performance, Mr. S. Venkatachalam, MD - OGPL, said: “We have had a relatively stable
quarter, with revenue growth of 28%, on the back of better availability of Wind. Further, the buoyancy in REC
trading coupled with lower finance cost helped us in delivering better operational profitability.

REC trading continued to remain strong on the back of steady demand, leading to a cash flow generation of Rs.
7.35 crore for the quarter. We liquidated our entire REC inventory for the eighth consecutive quarter at
remunerative rates. December trading session witnessed certificates getting traded at Rs. 2000 levels. A further,
positive development during the quarter ended 2019 is that, based on  the AP High Court directive, the AP Discom
has paid part of the long outstanding dues and, we expect balance amount over the next few months.

We remain constructive on the business amidst stable fundamentals. The case for Renewable Energy is getting
stronger each day and, as one of the more experienced players and the only listed pure play Company in India, we
are well positioned to benefit from the improving industry landscape.”

Outlook
 Govt. committed towards developing & increasing the share of Renewables in the Country’s overall

energy mix

o Govt.’s recent measures towards increasing the share of Renewables in the overall energy mix
augurs well for the business – Improved infrastructure, viable tariff rates, flexible financial terms
etc.

o Stringent actions on the part of the Regulators ensuring adherence to their commitments by the
obligated entities – pick up in REC trading a prime example

o Supportive actions on the part of Regulatory bodies / Power Ministry - directing state discoms to
clear their outstanding's towards power generator to help power producers to better manage
their cash flows. Andhra Pradesh High Court directing discoms to clear dues owed to renewable
energy producers.

o Company’s recent strategic efforts – exiting Biomass business, debt refinancing, and support from
the promoter in terms of interest waiver bode well to create value and growth for our
shareholders.

For further information please contact:

Mr. K.V. Kasturi Mayank Vaswani / Suraj Digawalekar
Orient Green Power Company Limited CDR India
Tel: +91 44 4901 5678 Tel: +91 22 6645 1230 / 1219
Email: kasturi.kv@orientgreenpower.com Email: mayank@cdr-india.com

suraj@cdr-india.com

Safe Harbour
Some of the statements in this press release that are not historical facts are forward-looking statements. These forward-looking statements include our financial and
growth projections as well as statements concerning our plans, strategies, intentions and beliefs concerning our business and the markets in which we operate. These
statements are based on information currently available to us, and we assume no obligation to update these statements as circumstances change. There are risks and
uncertainties that could cause actual events to differ materially from these forward-looking statements. These risks include, but are not limited to, the level of market
demand for our services, the highly-competitive market for the types of services that we offer, market conditions that could cause our customers to reduce their spending
for our services, our ability to create, acquire and build new businesses and to grow our existing businesses, our ability to attract and retain qualified personnel, currency
fluctuations and market conditions in India and elsewhere around the world, and other risks not specifically mentioned herein but those that are common to industry.


























