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Aster DM Healthcare Q1 FY26 Results:

Aster DM Healthcare delivers strong Q1FY26 performance;
Q1 FY26 revenues up by 8% YoY to INR 1,078 Crs
Operating EBITDA up 21% YoY to INR 215 Crs
Announces 500 bed hospital expansion in Yeswanthpur, Bengaluru

Key Financial Highlights

Ql FY26:

e Revenue for Q1FY26 grew 8% YoY to INR 1,078 Crs. Vs. INR 1,002 Crs. in Q1 FY25.

e Operating EBITDA grew 21% YoY to INR 215 Crs. in Q1 FY26 Vs. INR 177 Crs. in Q1 FY25.
e  Operating EBITDA Margins stood at 20.0% in Q1 FY26 Vs. 17.7% in Q1 FY25.

e Normalised PAT (Post NCI) grew 22% YoY to INR 90 Crs. Vs. INR 74 Crs. in Q1 FY25

Bengaluru, July 30, 2025: Aster DM Healthcare, one of the leading integrated healthcare service
providers in India, today announced its financial results for the quarter ended June 30, 2025,
alongside major expansion moves that underscore the company’s commitment to strengthening its
presence in South India.

Commenting on the performance for Q1 FY26, Dr. Azad Moopen, Founder and Chairman, Aster DM
Healthcare, said:

“Aster DM Healthcare has delivered a strong start to FY26, recording an 8% year-on-year growth in
revenue, reaching INR 1,078 crores. Operating EBITDA expanded by 21%, while Profit After Tax (PAT)
grew by 22%, reflecting a positive trajectory in performance. Operational metrics also demonstrated
positive movement by 4% year-on-year reduction in Average Length of Stay (ALOS) to 3.1 days in Q1
FY26. Additionally, Average Revenue Per Occupied Bed (ARPOB) rose 14% year-on-year to INR 50,200 in
Q1 FY26—underscoring enhanced efficiency and case mix improvements.

The announcement of the new hospital in Bengaluru and the additional stake hike in Aster Ramesh
Hospitals marks a significant milestone in Aster’s India growth journey.

In line with our long-term strategy, we are making steady progress on the proposed merger with Quality
Care India Ltd. (QCIL), a move that will establish the combined entity as one of the most comprehensive
and integrated healthcare networks in the country. Both Aster and QCIL have delivered strong financial
performance this quarter, with their respective performances complementing each other and reinforcing
the significant potential for seamless integration.

With these initiatives, we remain well-positioned for sustained growth and are confident that our
commitment to operational excellence, clinical innovation, and strategic expansions will allow us to
redefine healthcare delivery in India”.

/ www.asterdmhealthcare.in
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Overall Business

® Overall Operating EBITDA margin of 20.0% in Q1 FY26 (17.7% in Q1 FY25)

e ALOS has improved to 3.1 days in Q1 FY26 from 3.2 days in Q1 FY25

e ARPOB rose 14% YoY to INR 50,200 in Q1 FY26 from INR 44,200 in Q1 FY25

New expansion plan announced in Bengaluru

e Announced a X580 crore investment to set up its fifth hospital in Bengaluru—a 500-bed, state-of-
the-art facility at Yeswanthpur location —expanding citywide capacity to 2,580 beds and
reinforcing the position among the top three healthcare providers in the region.

Acquired Additional stake in Aster Ramesh Hospitals

e Acquired an additional 13% stake in Aster Ramesh Hospitals, increasing the total shareholding
from 57.49% to 70.49%.

Core Business — Hospital and Clinics

e Core hospital business delivered Operating EBITDA margin of 22.6% in Q1 FY26 (20.8% in Q1 FY25)

e Matured hospital Op. EBITDA margins at 24.5% in Q1 FY26 (23.2% in Q1 FY25) and ROCE at 34.6%

Cluster Performance

e Kerala cluster revenue grew by 5% YoY as compared with 4% de-growth in Q4FY25 YoY, driven by
6% QoQ increase In-patient volumes.

e Karnataka & Maharashtra cluster revenue grew by 13% YoY and Op. EBITDA grew by 23% YoY in Q1
FY26

Other Business- Labs & Pharmacy

® Aster Labs revenue grew by 14.0% YoY in Q1 FY26: continuing to deliver positive EBITDA margin at
7.6% in Q1FY26

Expansion Plan

e Further plan to add in total 2600+ beds to reach ~7800 beds capacity

Recognition

e Aster’s leadership — Dr. Azad Moopen, Founder and Chairman was honoured with ‘Healthcare
Leader of the Year’ award and Ms. Alisha Moopen, Deputy MD, was awarded ‘Women Entrepreneur
of the Year’ award at FE Healthcare Awards 2025.

e Aster Medcity, Aster CMI, RV, and Whitefield were honoured at the FE Healthcare Summit & Awards
for their exceptional commitment to patient care. Aster CMI now ranks first in Oncology, and Aster
Medcity, Kochi, leads in Cardiology in the latest Times of India Critical Care Survey — reflecting the
trust patients place in our care and the commitment of our teams.

e Aster DM Healthcare has been awarded Excellence in Mergers & Acquisitions by Business World.

e Aster Digital Health the ‘Most Impactful Digital Transformation in Healthcare’ award at the Elets
Technomedia Healthcare Innovation Awards 2025

Update on Merger

Post receipt of the shareholders’ approval, CCl approval and stock exchange approval, the Company has
completed the Preferential allotment of ~3.6% stake to Blackstone and TPG in the Company in lieu of
initial acquisition of 5.0% stake in Quality Care by the Company. The shares issued under the preferential
allotment are now listed on the stock exchanges (BSE and NSE).

Company has received the CCI approval for the merger and the scheme is currently pending for no-
objection letter from the Stock Exchanges/ SEBI and once received, the Company will approach National
Company Law Tribunal (NCLT) shortly thereafter.

/ www.asterdmhealthcare.in




The closing of the transaction is pending the fulfilment of regulatory and compliance requirements,
including the receipt of no-objection letters from the stock exchanges and approval from the NCLT. The
transaction is expected to be completed by Q4 FY26.

QCIL Q1 FY26 Performance

QCIL has posted a strong performance in Q1 FY26, reporting a 16% year-on-year increase in revenue
to INR 1,079 crore. Operating EBITDA grew by 19% to INR 227 crore, supported by a healthy operating
EBITDA margin of 21.1%, underscoring the company’s continued focus on operational excellence and
sustainable growth.

Combined Proforma Performance for Q1 FY26

The combined entity (Aster and QCIL), with over 10,350 beds across 38 hospitals in 27 cities,
delivered strong proforma results this quarter—revenue up 12% to INR 2,157 crore and operating
EBITDA up 20% to INR 442 crore, with healthy EBITDA margin and ROCE above 20%, reflecting
the platform’s strength and synergy potential.

About Aster DM Healthcare, India

Aster DM Healthcare Limited is one of the largest healthcare service providers operating in India with a
strong presence across primary, secondary, tertiary, and quaternary healthcare through 19 hospitals
with 5,197 beds, 10 clinics, 203 pharmacies (Operated by Alfaone Retail Pharmacies Private Limited
under brand license from Aster), and 259 labs and patient experience centers across 5 states in India,
delivering a simple yet strong promise to different stakeholders: “We’ll Treat You Well.”

For more information about us, please visit www.asterdmhealthcare.com or contact:

Get in touch: Aster DM Healthcare

Corporate Communications Investor Relations

Sreehari Nair Puneet Maheshwari

Email: sreehari.nair@asterdmhealthcare.in Email: puneet.maheshwari@asterdmhealthcare.in
Mob: +91 9606077445 Mob: + 91 9920486380

Himani Singla
Email: himani.singla@asterdmhealthcare.in
Mob: +91 9569926021

DISCLAIMER: Certain statements in this document that are not historical facts are forward looking
statements. Such forward-looking statements are subject to certain risks and uncertainties like government
actions, local, political or economic developments, technological risks, and many other factors that could
cause actual results to differ materially from those contemplated by the relevant forward-looking statements.
Aster DM Healthcare will not be in any way responsible for any action taken based on such statements and
undertakes no obligation to publicly update these forward-looking statements to reflect subsequent events
or circumstances. QCIL Numbers are Indicative and subject to statutory audit adjustments. Proforma numbers
for merger entity are also subject to finalization and audit of the merged accounts. Actual amounts, losses or
impact on net profit could materially differ from those that have been estimated. In addition, other factors
that could cause actual results to differ materially from those estimated include harmonization of accounting
policies and practices.
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