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HP/SEC/ 12 t h June, 2021 

1. BSE Limited, 
Corporate Relat ionship Department, 

1 s t Floor, New Trading Ring, 
Rotunda Bui lding, P. J. Towers , 
Dalai Street, Fort, 
Mumbai - 400 001 

2. Listing Compl iance 
National Stock Exchange of India Ltd. 
Exchange Plaza, 5 t h floor, 
Plot No. C / 1 , G Block, 
Bandra-Kurla Complex, 
Bandra (East), Mumbai - 400 051 

Dear Sirs, 
Sub : Regulat ion 30 of SEBI (LODR) Regulat ions, 2015 

Pursuant to Regulat ion 30 of SEBI (LODR) Regulat ions, 2015 we are enclosing herewith 

Press Release on the Annual Audi ted Standalone Financial Results of the Company for the 

quarter and f inancial year ended 3 1 s t March, 2021 . 

Kindly take the same on record. 

Thanking you, 

E n d : As above 

Yours faithfully, 
For The Indian Hume Pipe Company Limited, 

- 0 r ^ 0 

S. M. Mandke 
Company Secretary 
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P R E S S R E L E A S E 

F o u r t h Q u a r t e r (FY 2020-21) 

The Ind ian H u m e P ipe C o m p a n y Ltd ( IHP) r e p o r t e d to ta l r e v e n u e of ? 4 8 1 . 0 4 
C r o r e s , for t he 4 t h q u a r t e r of the f i n a n c i a l yea r 2 0 2 0 - 2 1 as a g a i n s t ? 3 9 8 . 2 3 
C r o r e s , in the c o r r e s p o n d i n g q u a r t e r of the p r e v i o u s yea r . 

The C o m p a n y has r e p o r t e d an E B I D T A of ? 7 1 . 6 2 C r o r e s and a Net Pro f i t of 
?38 .45 C r o r e s as a g a i n s t an E B I D T A of ?57 .65 C r o r e s and a Net P ro f i t of ?25 .34 
C r o r e s in the c o r r e s p o n d i n g q u a r t e r of the p r e v i o u s yea r . 

T w e l v e M o n t h P e r i o d (FY 2020-21) 

T h e C o m p a n y r e p o r t e d a to ta l r e v e n u e of ? 1 2 6 8 . 6 5 C r o r e s fo r the 12 m o n t h s 
pe r iod of the c u r r e n t f i n a n c i a l yea r as a g a i n s t ? 1 6 2 8 . 6 7 C r o r e s in the 
c o r r e s p o n d i n g p r e v i o u s yea r the C o m p a n y has r e p o r t e d an E B I D T A of ? 1 4 4 . 6 3 
C r o r e s a n d t he Net P ro f i t of ? 4 2 . 0 0 C r o r e s as a g a i n s t an E B I D T A of ? 1 8 7 . 2 9 
C ro res and a Net P ro f i t of ?73 .41 C r o r e s in the c o r r e s p o n d i n g p r e v i o u s yea r . 

R e v e r s a l o f p r o v i s i o n o f d i s p u t e d a m o u n t o f I n t e r e s t 

In r espec t of c e r t a i n ' W o r k s C o n t r a c t s ' e x e c u t e d in y e a r s 1 9 8 9 - 2 0 0 3 , in the S ta te 
of R a j a s t h a n , the C o m p a n y had pa id Sa les Tax u n d e r C o m p o s i t i o n S c h e m e of 
R a j a s t h a n S a l e s Tax A c t . T h e S a l e s Tax D e p a r t m e n t t r e a t e d t h e s e ' W o r k s 
C o n t r a c t s ' as d i v i s i b l e c o n t r a c t s and a c c o r d i n g l y r a i s e d a d e m a n d of ? 3 0 3 3 L a k h s 
( i n c l u d i n g i n t e res t of ? 2 1 3 2 L a k h s ) . Th i s d e m a n d w a s u p h e l d by H o n ' b l e H igh 
Cour t of R a j a s t h a n and the C o m p a n y f i l ed S p e c i a l L e a v e P e t i t i o n s (SLP) be fo re 
the H o n ' b l e S u p r e m e C o u r t . 

On A u g u s t 28 , 2 0 1 7 , H o n ' b l e S u p r e m e Cou r t r e j e c t e d S L P s of the C o m p a n y and 
hence the C o m p a n y m a d e a p r o v i s i o n of ?3033 Lakhs in the b o o k s of a c c o u n t s of 
q u a r t e r e n d e d J u n e 3 0 , 2 0 1 7 . S u b s e q u e n t l y b a s e d on l ega l a d v i c e , t he C o m p a n y 
has f i l ed an a p p l i c a t i o n w i th Hon 'b l e S u p r e m e Cour t s e e k i n g reca l l of the sa id 
o rde r w h i c h w a s a d m i t t e d and is p e n d i n g for a d j u d i c a t i o n . 

Now in e x e r c i s e of p o w e r s c o n f e r r e d by S u b - s e c t i o n (2A) of S e c t i o n 174 of the 
R a j a s t h a n G o o d s and S e r v i c e s Tax Ac t , 2 0 1 7 , the S ta te G o v e r n m e n t of R a j a s t h a n 
has p u b l i s h e d " A m n e s t y S c h e m e - 2 0 2 1 " ( the S c h e m e ) v ide i ts N o t i f i c a t i o n d a t e d 
F e b r u a r y 24 , 2021 w h i c h p r o v i d e s for s e t t l e m e n t of o u t s t a n d i n g d e m a n d s and 
d i s p u t e s of Tax and i n t e res t t h e r e o n unde r ce r t a i n c o n d i t i o n s . T h e C o m p a n y on 
lega l a d v i c e has a p p l i e d unde r the A m n e s t y S c h e m e - 2021 ( the S c h e m e ) and 
has c o m p l i e d w i th c o n d i t i o n s as set out in the sa id S c h e m e . The C o m p a n y on 
June 9, 2 0 2 1 has r e c e i v e d c o n f i r m a t o r y c e r t i f i c a t e f r o m C T O , A j m e r R a j a s t h a n 
g r a n t i n g w a i v e r of e n t i r e o u t s t a n d i n g i n t e res t d e m a n d . H e n c e the C o m p a n y has 
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r e v e r s e d i ts p r o v i s i o n of ^ 2 1 3 2 L a k h s re la ted to i n t e res t po r t i on in the q u a r t e r 
e n d e d M a r c h 3 1 , 2 0 2 1 . 

W o r k i n g C a p i t a l M a n a g e m e n t 

In sp i te of p a n d e m i c , lock down e tc . , t he c o n c e n t r a t e d e f f o r t s of the C o m p a n y has 
r e s u l t e d in b i l l c o l l e c t i o n s du r i ng the yea r of ? 1 4 8 0 C r o r e s , on the b a c k d r o p of 
r e v e n u e f r o m o p e r a t i o n s of ?1 2 4 1 . 4 0 C r o r e s . 

The C o m p a n y ' s push on its o ld lock up of i nd i r ec t t a x e s has bo rne f ru i t s in 
c o l l e c t i n g o ld V A T o u t s t a n d i n g of ?11 .91 C r o r e s and G S T of ^ 1 7 . 7 1 C r o r e s , 
r ea l i sed on A p r i l 3, 2 0 2 1 . 

In last f ew o r d e r s , a v a i l a b i l i t y of 1 0 % i n te res t f ree m o b i l i s a t i o n a d v a n c e has a lso 
he lped the C o m p a n y s t r e n g t h e n i n g i ts f und p o s i t i o n . 

As a resu l t of a b o v e i n f l o w s , the C o m p a n y w a s ab le to r e d u c e its t o ta l b o r r o w i n g s 
by ?110 C r o r e s and its c r e d i t o r s by ^ 3 0 C r o r e s w h i c h has r e s u l t e d in l o w e r i n g of 
i n te res t b u r d e n in Q4 . 

O r d e r B o o k 

The e s t i m a t e d b a l a n c e v a l u e of the w o r k as at 3 1 s t May , 2 0 2 1 is ^ 4 5 1 9 . 4 4 C r o r e s 
as a g a i n s t ^ 5 0 0 7 . 7 9 C r o r e s as at 2 0 t h J u n e , 2 0 2 0 . 

The C o m p a n y is L1 in two p ro j ec t s hav ing v a l u e of ? 4 1 9 . 8 3 C r o r e s as at 3 1 s t 

May, 2 0 2 1 . 

The B o a r d of D i r e c t o r s at t he i r m e e t i n g he ld on J u n e 12, 2 0 2 1 have r e c o m m e n d e d 
a d i v i d e n d of ? 2 . 0 0 ( 1 0 0 % ) per equ i t y sha re of f ace va l ue of ? 2 / - each for the 
f i n a n c i a l yea r e n d e d M a r c h 3 1 , 2 0 2 1 , s u b j e c t to a p p r o v a l of the s h a r e h o l d e r s in 
the e n s u i n g A n n u a l G e n e r a l M e e t i n g of the C o m p a n y as a g a i n s t a d i v i d e n d of 
?2 .00 ( 1 0 0 % ) per e q u i t y s h a r e of f ace va l ue of ? 2 / - e a c h for the p r e v i o u s f i n a n c i a l 
yea r . T h e c u r t a i l m e n t of d i v i d e n d is d o n e w i th the v i ew of c o n s e r v i n g f u n d s in 
u n c e r t a i n t i m e s . 

D i v i d e n d 

For THE INDIAN H U M E PIPE CO. LTD. 

Place : Mumba i 
Date : June 12, 2021 

R A J A S R DOSHI 

visit our website: www.indianhumepipe.com 


