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To To
National Stock €xchange of India Limited  Department of Corporate Services
€xchange Plaza, C- 1, Block G BSE Llimited
Bandra Kurla Complex Phiroze Jeejeebhoy Towers
Bandra - (€) Dalal Street
Mumbai - 400 051 Mumbai - 400 001
Symbol: INDIGO Scrip Code: 539448
Dear Sir,

Sub : Disclosure under Requlation 30 and 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

The Board of Directors of InterGlobe Aviation Limited (“the Company”) at its
meeting held on Wednesday, July 29, 2020, has, inter-alia, approved the unaudited
standalone financial results and consolidated financial results of the Company for
the quarter ended on June 30, 2020 and have taken on record the limited review
thereon.

In compliance with Regulation 33 and other applicable requlations of the SERBI
(Listing Obligations and Disclosure Requirements) Requlations, 2015, please find
enclosed the following:

1. Unaudited standalone and consolidated financial results of the Company for the
quarter ended June 30, 2020 along with the press release; and

2. Llimited review report issued by the Statutory Auditors.
This is for your information and record.
Thanking you,

For InterGlobe Aviation L

Sanay Gup W
W scretar ¢« Cc pliance ‘er

InterGlobe Rviation Limited
Reqistered Office: Central Wina, Ground Floor, Thapar House, 124 Janpath, New Delhi—110 001,india. F 011-43513200. €moail: corporate@goindigo.in
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Revenue and Cost Comparisons

Total income for the quarter ended June 2020 was INR 11,438 million, a decrease of 88.3% over the same
period ~  year, For the quarter, our passenger ticket revenues were INR 5,854 million, a decrease of 93.1%
and ancillary revenues were INR 1,688 million, a reduction of 81.3% compared to the same period last year.
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Other Income 3,771 3,669 +2.8%
Total Income 11,438 97,869 -88.3%
RASK* (INR) 4.19 4.10 +2.2%
Yield (INR/Km) 4,53 4.08| +11.1%

*Net of finance income of INR 2,607 million and INR 2,448 million for quarter ended June’20 and June’ 19 respectively

Total expenses for the quarter ended June 2020 were INR 39,864 million, a decrease of 51.8% over the same
quarter last year. CASK excluding fuel for the quarter was INR 17.09
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CASK ex fuel* (INR) l 17.09 2,11 | T/ |

*Net of finance income of INR 2,60’

Cash and Debt
As of 30% June 2020:

[lion and INR 2,448 million for quarter ended June’20 and June’ 19 respectively

¢ IndiGo had a total cash balance of INR 184,498 million comprising INR 75,276 million of free cash

and INR 109,222 million of restricted cash.

e The capitalized operating lease liability was INR 211,779 million. The total debt (including the
capitalized operating lease liability) was INR 235,516 million.

Network and Fleet

As of 30 June 2020:

e Fleet of 274 aircraft including 123 A320ceos, 108 A320neos, 18 A321neo and 25 ATRs; a net

increase of 12 aircraft during the quarter

Operated a peak of 418 daily flights including charter flights during the quarter
e Resumed services to 56 domestic destinations and served 20 international destinations via charter

operations.

Operational Performance

For the period April-June 2020, the Company had a Technical Dispatch Reliability of 99.83%.
For June 2020, the Company had an on-time performance of 95.5% at four key metros for June and
flight cancellation rate of [.8%.
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- .ture Capacity Growth

We expect Q2 fiscal 2021 ASKs to be around 40% of our Q2 fiscal 2020 ASKs.
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IndiGo has been recognized among the most valuable and strongest airline brands, as per the Brand
Finance Airlines 50 report for 2020. IndiGo is the only airline from India to make it to this list.
IndiGo in conjunction with PR Consultant - Genesis BCW wins the PR Awards Asia 2020 in the
‘Reputation and Issues Management’ campaign category.
IndiGoReach, the CSR arm of IndiGo, bags the 7th edition of ‘eNabling North East Award 2019’ for
its ongoing project, ‘Livelihood Improvement of Tribal Communities’ in Guwahati (Assam)



Conference 1l

The Company will conduct live audio earnings call today, July 29 at  ym IST which will be available to the
public on a listen ¢ ~ © follow "5y C "~ s ‘on. The dial-in details are given below:

Dial-in! nbers
Mumbai Primary Number : +9122 7115 8212
Local Access Number Primary Number: +91 7045 6712 21

Other Regions USA: 18667462133 or 13233868771
UK: 08081011573  or  4420347! 124
Singapore: 8001012045 or 6531575746
Hong Kong: 800964448 or 85230186877

Japan: 00531161110 or 81345899421
Pre-register  the following URL and get your unique dial-in details for the call
Diamond Pass htips://services.choruscall.in/DiamondPassRegistration/register?’confirmationNumbe

=1 21688&linkSceuritySuring=dec3 1dce8

out Go

IndiGo is amongst the fastest growing low cost carriers in the world. IndiGo has a simple philosophy: offer
fares that are low, flights that are on time, and a courteous, hassle-free travel experience. It had a fleet of 274
aircraft as of 30" June 2020.

This document may contain some statements on the Company’s business or financials which may be
construed as forward looking. The actual results may be materially different from these forward looking
stat
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SR Bartpor& Co. LLP

Chartered Accountants

6. Emphasis of Matter
We draw attention to Note 12 to the unaudited consohdated financial results, which describes the
unpact of COVID-19 pandemic on the Company’s operations and results as assessed by the
management. Our conclusion is not modified in respect of this matter.

7. The comparative financial information of the Group, for the corresponding quarter ended June 30,
2019, included in these unaudited consolidated financial results, were reviewed by the predecessor
anditor who expressed an unmodified conclusion on those consolidated financial information on
July 19,2019,

For S.R. Batlibot & Co. LLP
Chartered Accountants
ICAIL Firm registration nwmiber: 301003FE/E300005

per Sanjay Vij
Partner
Membership No. 95169

UDIN: 20095169AAAACO7489

Place: Gurugram
Date: July 29, 2020
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(RUPCCS in Mimwvas, CALEPIL 1UL SUALE Wald @l M GURCTYIE Staey)

Notes to unaudited consolidated financial results for the quarter ended 30 June 2020:

1. The above unaudited consolidated tinancial results for the quarter ended 30 June 2020 of InterGlobe Aviation Limited (the “Company’) were reviewed by the
Audit Committee and subscquently approved by the Board of Directors at their respective meetings held on 29 July 2020. The results have been subjected to a
limited review by the Statutory Auditors of the Company and its subsidiary (namely 'Agile Airport Services Private Limited’) [the Company and its subsidiary|
together referred to as 'the Group'} pursuant to Regulation 33 of the Securitics and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“SEBI Listing Regulations™), who have issued an unmodified conclusion on the same. The figures for the quarter ended 31
March 2020 arc the balancing figures between the audited figures in respeet of the previous full financial year and the published unaudited year to date figures
upto the end ol the third quarter of the previous financial year, which had been subjected to a timited review.

2. The income tax authority has assessed and revised the taxable income of the Group up to Assessment Year (|AY') 2017-18 on account of disallowance of]
certain expenses and in respeet of the tax treatinent of certain incentives teccived from the manuafacturer with the acquisition of aircraft and engines. The
Group has not yet recetved assessment orders for subsequent years.

The Group has received favourable orders trom the final fact-finding authority, the Income Tax Appellate Tribunal (“*ITAT”) for AY 20067-08, 2008-09 and
2009-10 against certain such disallowances and/or adjustiments made by the tax authority. However, the tax authority’s appeal against the order of the ITAT is
pending betore the Hon’ble High Court and for AY 2012-13, the matter has been referred to Special Bench of ITAT. [lowever, the Group believes, based on
legal advice from counsels, that the view taken by ITAT is «ustainable in higher courts and accordingly. no provision is required to be recorded in the books of
account.

The tax exposure (excluding interest and penalty) for various matiers arising up to AY 2017-18 i.e. the last year assessed, amounts to Rs. 5.753.87 in case the
incentives are held to be taxable on an amortized basis over the initial lease period. The above amounts are net of Rs. 4,887.28, which represents minimum
alternate tax recoverable written off o the carlicr vears. However, the exposure could tnerease to Ry, 13,478.55 in case the tneentives are held (o be taxable on
a reeeipl basis.

3. During the quarter ended 30 June 2020, the Group has paid Integrated Goods and Serviees Tax ("IGST") amounting to Rs. 514.66 under protest, on re-import
of repaired airerafl, aircrafl engines and other certain aiveraft parts, to custom authoritics and therefore as at 30 June 2020, cumulative amount paid under
protest is Rs. 6,470.02. In this regard, the Group has also filed the appeals before the Appellate authorities. The Group, based on legal adviee [rom counsels,
believes that no IGST is payable on such re-import of repaired aircrafl. aircrafl engines and other certain aiveraft parts and accordingly, such amounts have
been shown as recoverable.

4. Based on the “management approach” as defined in Ind AS 108 Operating Segmeats, the Chict Operating Decision Maker (*CODM?) evaluates the Group's
performance at an overall group level as one segment i.c. ‘air transportation services' based on the nature of operations, the risks and rewards and the nature of
the regulatory environment across the Group's network and the interchangeability of use of assets across the network routes of the Group. Accordingly, the
disclosures as per Regulation 33 (1)(¢) read with Clanse (L) of Schedule IV of the SEBI Listing Regutations are not applicable for the Group.

5. Dr. Venkataramani Sumantran has been appointed as an Additional Director (Independent Director) with eficet from 28 May 2020, subject to the approval of
the shareholders at the torthcoming Annual General Mecting of the Company.

6. Duriny the ed 30 June 2020, the Company has granted 1474894 stock options to eligible employees in accordance with the InterGlobe Aviation
Limited Employees Stock Option Scheme 2015.

7. The Company has received letters from the Sceurities and Exchange Board of India (“SEBI”) and from the Ministry of Corporate Affairs (“MCA”) whercin
they have requested for the Company’s comments in relation to the complaints filed by one of the Promoters of the Company. The Company has responded to
concerned authorities within the presertbed timelines and believes that aforesaid matter does not impact the financial results of the Company.

8. InterGlobe Enterprises Private Limited and Mr. Ralmt Bhatia, as claimants (the “IGE Group™), have submitted a Request tor Arbitration dated 1 October 2019
o the London Court of International Arbitration under the sharcholders agreement dated 23 April 2015 (as amended on 17 September 2015) (the
“Sharcholders Agreement™) exceuted between, inter-alia, the IGE Group, M. Rakesh Gangwal, The Chinkerpoo Family Trust. Ms. Shobha Gangwal (together
with Mr. Gangwal and The Chinkerpoo Family Trust, the “R( Group™) and the Company. The IGE Group and the RG Group are promoters of the Company.
The Company has been named as a respondent as it is a party to the Sharcholders Agreement. The Company has been named as a proper party to the
arbitration. The arbitral tribunal has been constituted. and the IGE Group has filed its statement of claim in the arbitral proceedings. No monetary claim,
inchuding any compensation, has been sought against the Company by the 1GE Group and accordingly the Company belicves that the aforesaid liling does not
impaet the financial results of the Company.

9. Earnings per share is not annualized for the quarter ended 30 June 2020, 31 March 2020 and 30 June 2019.

10. Subsequent to the quarter end on 20 July 2020, the Company has decided to initiate a layoff program impacting approximately ten percent of its worktorce.
The consequential accounting of this program would be undertaken in next quarter.
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S. Lol & Co. LL

Chartered Accountants

6. The comparative financial information of the Company for the corresponding quarter ended
June 30, 2019, included in these unaudited standalone financial results, were reviewed by the
predecessor anditor who expressed an unmodified conclusion on that financial information on
July 19, 2019.

For S.R. Batlibo1 & Co. LLP
Chartered Accountants
ICAT Firm registration number: 301003E/E300005

per Sanjay Vij
Partner
Membership No. 95169

UDIN: 20095169AAAACNES27

Place: Gurugram
Date: July 29, 2020



InterGlobe Aviation Limited
CIN: L62100DL2004PLC 129768
Regd. Oftice: Central Wing, Ground Floor, Thapar House, 124 Jaapath, New Dethi - 110 001, India
Website: www.goindigo.in; e-mail: investors(égoindigo.in; Tel: 191 9650098905; Fax: +91 11 4351 3200
Statement of unaudited standalone financizl results for the guarter ended 30 June 2020
(Rupees in millions, except for sl " * nd if otherwise stated)
S. [Particulars Quarter ended Year ended
No. 30 June 31 March 30 June 31 March
2020 2020 2019 2020
(Unaudited) (Audited) (Unaudited) (Audited)
Refer Note 1
1. {Income
a.  Revenue from operations 7.667.38 82,990.58 94,200.61 357,560.01
b.  Other income 3,767.50 3.358.56 3,670.09 15,362.42
Total income 11,434.88 86,349.14 97,870.70 372,922.43
2. {Expenses
a.  Alrceraft tuel expenses 1,274.93 28,603.59 31,360.64 124,537.94
b.  Aircraft and engine rentals (net) 757.37 1,225.82 1,287.85 4,966.57
¢.  Supplementary rentals and aireraft repair and maintenance (net) 7,393.61 16,808.17 10,235.01 58,672.37
d. Airport fees and charges 1,204.07 7.234.03 6,767.98 29.116.84
e. Purchase of stock-in-trade (In-flight) 392 488.35 43926 1.809.08
f. Changes in inventories of stock-in-trade 34.49 19.42 (20.65) (30.53)
2. Employee costs 8,764.89 10,508.87 10,488.39 43,953.01
h.  Finance costs 5,097.45 4.877.47 4,841.76 18,75R8.71
1. Depreciation and amortisation expenses 10,963.75 10,062.72 9.009.12 39,736.13
1. Foreign exchange (gain)/ loss (net) 758.79 10,141.52 (445.9%8) 15.461.89
k. Other expenses 3y se oz IR RI-REEEY A0 san
'I‘Otal prclthS avs s man v s s A omE oy “ e o
3. |Profit/ (loss) from operations before exceptional items and tax (1-2) (28,493.92) (12,934.29) 15,053.09 (2,750.89)
4, |Exceptional items - - - -
5. |Profit/ (loss) before tax (3+4) (28,493.92) (12,934.29) 15,053.09 (2,750.89)
6. {Tax expense
a.  Current tax - - 3,306.56 8.21
b.  Deferred tax charge / (credit) - (4,199.63) (258.15) (277.51)
Total tax expense/ (credit) - (4,199.63) 3,048.41 (269.30)
7. |Profit/ (loss) for the period/year (5-6) (28,493.92) (8,734.66) 12,004.68 (2,481.59)
8. |Other comprehensive income
Items that will not be reclassified to profit or loss
- Remeasurements of defined benefit plans (9.52) 110.98 (63.84) 14.70
- Income tax refating to above mentioned item - (27.93) 2231 (3.70)
Other comprehensive income for the period/ vear, net of tax (9.52) 83.05 (41.53) 11.00
9. | Total comprehensive incomne for the period/ year (7+8) (28,503.44) (8,651.61) 11,963.15 (2,470.59)
10. [Paid-up equity sharc capital (face value of Rs. 10 each, fully paid) 3,847.96 3.847.96 3.846.57 3.847.96
11. [Reserves excluding revaluation reserves as per balance sheet 54,776.43
12. {Earnings Per Share (of Rs. 10 each) (Refer to Note 9):
a. Basic  (Rs.) (74.05) (22.70) 31.22 (6.45)
b.  Diluted (Rs.) (74.05) (22.70) 3118 (6.45)
Crn ctmanscamassidonss wndan bn tho i Bioasd b Mabin amnncnlad mnnadled
SR 0. LLP, Guhigram










