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To To

National Stock €xchange of India Llimited  Department of Corporate Services
€xchange Plaza, C- 1, Block G BSE Limited

Bandra Kurla Complex Phiroze Jeejeebhoy Towers
Bandra - (€) Dalal Street

Mumbai - 400 051 Mumbai - 400 001

Symbol: INDIGO Scrip Code: 539448

Dear Sir,

Sub : Disclosure under Requlation 30 and 33 of the S€EBI (listing Obligations
and Disclosure Requirements) Regulations, 2015 ("Listing Requlations™)

The Board of Directors of InterGlobe Aviation Llimited (the "Company”) at its
meeting held on Tuesday, June 02, 2020 has, inter-alia, approved the Audited
standalone and Audited consolidated financial results of the Company for the
quarter and financial year ended March 31, 2020 and have taken on record the
Ruditors’ reports thereon;

In compliance with Regulation 33 and other applicable requlations of the Listing
Regulations, please find enclosed the following:

1. RAudited standalone financial results of the Company for the quarter and
financial year ended March 31, 2020 along with the Auditors’ Report
thereon;

2. RAudited consolidated financial results of the Company for the quarter and
financial year ended March 31, 2020 along with the Auditors’ Report
thereon;

3. Press Release on the Audited financial results;

4. Management declaration under Requlation 33(3)(d) of the Llisting
Regulations.

This is for your information and record.

Thanking you,

For InterGlobe Aviation Limited
-
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Press Release

Closure of flight operations during national lockdown on account of COVID-19 significantly impacted
revenue for the quarter. IndiGo reports net loss of INR 8,708 million and EBITDAR of INR 867 million for
the quarter ended March 2020. Reported net loss of INR 2,337 million and EBITDAR of INR 50,824 million
for the full fiscal year.

Gurgaon, June 2, 2020: InterGlobe Aviation Ltd. (*IndiGo”) today reported its fourth quarter and fiscal
year 2020 results

For the quarter ended March 31, 2020

Revenue from Operations of INR 82,991 million, an increase of 5.3% compared to the same period last
year

EBITDAR of INR 867 million with EBITDAR margin of 1.0% compared to EBITDAR of INR 22,019
million with EBITDAR margin of 27.9% for the same period last year

Loss before tax of INR 12,898 million, compared to a profit before tax of INR 6,261 million during the
same period last year

Net loss of INR 8,708 million compared to a net profit of INR 5,958 million in the same period last year
Basic earnings per share of negative INR 22.63

For the vear ended March 31, 2020

Revenue from Operations of INR 357,560 million, an increase of 25.5% compared to the last year against a
capacity increase of 18.8% during the year

EBITDAR of INR 50,824 million with EBITDAR margin of 14.2%, compared to EBITDAR of INR
52,261 million with EBITDAR margin of 18.3% for the last year

Loss before tax of INR 2,557 million, compared to INR 1,474 in the last year

Net loss of INR 2,337 million, compared to net profit of INR 1,572 in the last year

Basic earnings per share of negative INR 6.07

Strong balance sheet with a total cash of INR 203,769 million including free cash of INR 89,281 million

Profitability Metrics
: -. .'".:_.-'_ '. i i SERA | T i _l',yéﬁr‘,- ’ —S0h ghue
EBITDA -96.1% 52,261 -2.8%
PBT -306.0% (2,557) (1,474) -73.5%
PAT (8,708) 5,958 -246.2% (2,337) 1,572 -248.6%

Operational Metrics
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BB T H b ige | Mar20 | Mar‘l9 | Change

SK (billion) ; +4.1% 96.2 81.0 +18.8%

RPK (billion) 19.1 19.0 +0.4% 82.5 69.8 +18.2%

{ Load Factor | 82.8% | 86.0% -3.1 pts 85.8% 86.2% | -0.4 pts |
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The Company’s CEO, Mr. Ronojoy Dutta said “In the midst of every crisis, lies great opportunity. At IndiGo we
are determined to emerge from this crisis stronger and more energized than ever. We are positioning ourselves
to be a stronger brand, to have a more efficient fleet and a lower cost structure. We fully intend to deliver for
India, the best air transportation system in the world.

Revenue and Cost Comparisons

Total income for the quarter ended March 2020 was INR 86,346 million, an increase of 4.5% over the same period
last year. For the quarter, our passenger ticket revenues were INR 71,309 million, an increase of 1.3% and ancillary
revenues were INR 10,757 million, an increase of 30.2% compared to the same period last year.

20 | Mar Change | Mar‘20 | M B
Revenue from Operations 82,991 78,833 +5.3% | 357,560 | 284,968 | +25.5%
Other Income 3,356 3,764 -10.9% 13,355 13,246 15.9%
Total Income 86,346 82,597 +4.5% 372,915 298,214 | +25.0%
RASK* (INR) 3.65 3.63 +0.5% 3.77 3.57 | +5.6%
Yield (INR/Km) 3.74 3.70 +1.0% 3.81 3.60 | +5.7%

* Net of finance income of INR 2,404 million and INR 2,402 million for quarter ended Mar *20 and Mar’ 19 respectively, and INR 10,084
million and INR 8,945 million for full year ended Mar *20 and Mar’ 19 respectively

Total expenses for the quarter ended March 2020 were INR 99,244 million, an increase of 30.0% over the same
quarter last year. CASK excluding fuel was INR 2.97, an increase of 42.1% over the same quarter last year.
Excluding foreign exchange loss due to weakening of rupee, primarily comprising of mark to market loss on
capitalized operating lease, CASK ex fuel has increased by 20% for the quarter on a YoY basis.

) | Change
Fuel Cost 28,604 27,813 +2.8% 124,538 119,428 | +4.3%
Other Costs excluding fuel 70,640 48,523 +45.6% 250,934 180,260 | +39.2%
Total Cost 99,244 76,336 |  +30.0% 375,472 299,687 | +25.3%
CASK* (INR) 4.21 335 +25.8% 3.80 359 | +5.8%
CASK ex fuel* (INR) 2.97 209 | +42.1% 2.50 2.11 | +18.4%

* Net of finance income of INR 2,404 million and INR 2,402 million for quarter ended Mar ‘20 and Mar"19 respectively, and INR 10,084
million and INR 8,945 million for full year ended Mar ‘20 and Mar” 19 respectively

Cash and Debt
As of 31 March 2020:

e IndiGo had a total cash balance of INR 203,769 million comprising of INR 89,281 million of free cash
and INR 114,488 million of restricted cash

e The capitalized operating lease liability was INR 202,849 million. The total debt (including the
capitalized operating lease liability) was INR 227,192 million.

Network and Fleet

As of 31* March 2020:
¢  Fleet of 262 aircraft including 123 A320ceos, 100 A320neos, 14 A321neo and 25 ATRs; a net increase
of 5 aircraft during the quarter
e Operated a peak of 1,674 daily flights including international operations during the quarter
e Service to 86 destinations including 24 international cities; added | international and 1 domestic
destination during the quarter




Operational Performance
e For the period January-March 2020, the Company had a Technical Dispatch Reliability of 99.86%, on-
time performance of 80.8% at the four key metros and flight cancellation rate of 1.96%

Future Capacity Growth
e  With the prevailing uncertainty due to pandemic, we are not in a position to provide this guidance.

Awards and Accolades
* IndiGo was recognized as one of the top 50 most valuable and strongest airlines as per the Brand Finance
Airlines 50 report for 2020

e IndiGo was felicitated with two Trophies and Certificates as " Safety Champion " in Hazard Reporting for
the Year 2019 by DIAL during 58th Airside Safety Committee Meeting,.




Conference Call

The Company will conduct a live audio earnings call today, June 02 at 5 pm IST which will be available to the
public on a listen only mode followed by Q&A session. The dial-in details are given below:

Dial-in Numbers
Mumbai Primary Number : +9122 7115 8212
Local Access Number Primary Number: +01 7045 6712 21

Other Regions USA: 18667462133  or 13233868721
UK: 08081011573 or 442034785524
Singapore: 8001012045 or 6531575746
Hong Kong: 800964448 or 85230186877

Japan: 00531161110 or 81345899421
Pre-register at the following URL and get your unique dial-in details for the call
Diamond Pass https://services.choruscall.in/DiamondPassRegistration/register?confirmationNumbe

r=118551&linkSecurityString=472bb0e8

About IndiGo

IndiGo is amongst the fastest growing low cost carriers in the world. IndiGo has a simple philosophy: offer fares
that are low, flights that are on time, and a courteous, hassle-free travel experience. With its fleet of 262 aircraft as
of 31% March 2020, the airline offered 1,674 peak daily flights during the quarter and connected 62 domestic
destinations and 24 international destinations,

Disclaimer

This document may contain some statements on the Company’s business or financials which may be construed
as forward looking. The actual results may be materially different from these forward looking statements.
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
InterGlobe Aviation Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results
of InterGlobe Aviation Limited (the “Company™) for the quarter ended March 31, 2020 and for the year
ended March 31, 2020 (“Statement™), attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

1. is presented in accordance with the requirements of the Listing Regulations in this regard;
and

i gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net loss and other comprehensive
income and other financial information of the Company for the quarter ended March 31,
2020 and for the year ended March 31, 2020,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical respousibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Cmphasis of Matter

We draw attention to Note 16 to the standalone financial results, which describes the possible effects of
uncertainties relating to COVID-19 pandemic on the Company’s operations and results as assessed by
the management. Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net loss and other comprehensive mcome of the Company and other
financial miormation i accordance with the applicable accounting standards prescribed under Section

SR Batlibol & Co. LLP, a Limited Liabilily Partnership with LLP Identily No. AAB-4294
Reqd. Office : 22, Camac Street, Blac B, 3rd Floor, Koikata-700 016
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Chartered Accountants

accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting uniess the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

o FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company fto
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The comparative financial information of the Company for the corresponding quarter and year ended
March 31, 2019, included in these standalone financial results, were audited by the predecessor auditor
who expressed an unmodified opinion on those financial information on May 27, 2019,

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2020 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAl Firm Registration Number: 301003 E/E300005

S

per Sanjay Vij
Partner
Membership No.: 95169

UDIN: 264K |£9 AAAA T 970,

Place: Gurugram
Date: June 2, 2020
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S of audited inlone fi inl results for the quarter and year ended 31 March 2020
(Rup in millions, except for share dutu und if otherwise stuted)
S, Particulars Quarter ended Year ended
No. 31 March 31 December 31 March 31 March 31 March
2020 2019 2019 2020 2019
{Audited) (U dited) (Audited) (Audited) (Auidited)
Refer Note | Refer Note |
1. [Income
n Revenune from operations 82,990.58 99.316.88 78.832.08 35756001 284,967.72
b, Other income 3,358.506 398048 3,765.40 1536242 13,249 36
Total income 86,349.14 103,303.36 $2,598.05 37292243 298,217.08
2, |Expenses
a Aircraft fuel expenses 28,603.59 3341942 27.812.84 124,537.94 11942793
b, Awrcralt and engine rentals (net) {Refer to Note 6) 1,225.82 1,342.96 1106682 4,966 57 3861032
¢ Supplementary rentals and aircraft cepaic and mamtenance (net) 16,808.17 16,331.34 957015 5867237 10,820 05
(Refer to Note 6 and 7)
d. Airport fees and charpes (Refer to Note 6) 7,234.03 783051 6,692.76 2911684 24 489 34
e Purchase of stock-in-trade (In-flight) A88.35 472.74 351.03 1,809,08 1,397,95
{ Changes in inventories of stock-in-trade 19.42 (22.84) a3 (30 .53) (6.55)
g Employee costs 10,508 87 11,64539 8.766.05 43.953.61 3o
h.  Finance costs 487747 4,804 85 1,325.79 18,758.71 508963
i Deprea amd P 10,062.72 10,376.93 218518 39.736.13 7,595 80
). Foreign exchange (gain)/ loss (net) 10,141.52 1,249.86 (105.19) 15461.89 4,674 87
k. Other expenses (Refer to Note 6) 9.313.47 10,348.36 8,760.31 38,000.71 30,230.30
Total expenses 99,283.43 97,799.52 76,430,085 375,673,32 299,707,585
3. |Profit/ (loss) from operations before prional items and tax (1-2) (12,934.29) 5,503.84 6,168.00 (2,750.89) (1,490.47)
4. |Exceptional items - - - - s
5. |Profit/ (loss) before tax (344) (12,934.29) 5,503.84 6,168,00 (2,750,89) (1,490.47)
6, |Tax expense
a Current tax - 821 - 821 -
b Deferred tax charge / (credit) (4,199.63 591.13 27213 (277.51) (3,051 82)
Total tax expense/ (credit) (4,199.63) 599.34 272,13 1269.30) (3,051.82)
7. |Profit/ (loss) for the period/yenr (5-6) (8,734.60) 4,904.50 589587 (2,481.59) 1,561,35
8. |Other comprehensive income
Items that will not be reclassified to profit or loss
= Remeasurements of defined benefit plans 11098 (1247) (10.60) 14.70 206
= Income tax relating to above mentioned item (27.93) (5.00) 3.70 (3.70) (0.72)
Other comprehensive income for the period/ yenr, net of tax 83.05 (17.53) (6,90) 1100 1.34
9. |Total comprehensive income for the period/ year (748) (8,651.61) 4,886.97 5.548.97 (2470.59) 1,562.69
10, |Puid-up equity share capital (face value of s, 10 ench, fully paid) 1.847.96 1847906 3.844.07 3,847,960 ARd407
1. |Reserves excluding revaluntion reserves as per balance sheet 54.770.43 65.603 82
12, |Earnings Per Share {of Rs. 10 each) (Refer to Note 12):
a  Basic (Rs) (22.70) 1275 15.34 (,.45) 406
b Diluted (Rs) (22.70) 12.74 15.32 (6.45) 406
See accompanying notes to the wudited dulone fi inl results

S.R. Batliboi & Co.LLP, Gurugram

Ly

For ldentification /L
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JS Ial of Assets and Linhilities as at 31 March 2020
| (Rupees in millians, excepi for share data and if otherwise stated |
S.  [Particulars As at As at
No. 31 Murch 2020 31 March 2019
(Audited) (Audited)
I. [ASSETS
Non-curvent assels
a. |Property, plant and equipment 24,984 69 56,315.54
b, |Right of use assets 142,461.38 -
¢ |Capital work-in-progress 1,292.70 220015
d |Intangible assets 3359 304 88
1 "munuibl: assets under development 109.69 1614
. |Financinl assets
(1) Investmenis 1.8% 1.25
(ii) Loans 12,741 .54 5.839.08
(11) Othier financinl assets 5830 1.988.21
g |Deferred tax assets (net) 2,949.44 -
h |l Tax assets (net) 4,291,719 1,240.35
i. [Other non-current assets 7,142.69 3,158.76
Total non-current assets 196,369.98 69,084.36
Current assets
a. |Inventories 2.861.28 200441
b |Financial assets
(1) Investments 94,991.67 65,165.70
(ii) Trade receivables 2,596.11 3.624.67
(it1) Cash and cash equivalents 6,760.42 7.127.83
(1v) Bank balances other than cash and cash equivalents, above 101,533,064 78,935.80
(v) Loans 4.551.23 4,669.01
(i) Other financinl assets 6,231.06 7.925.20
©  |Other current assels 4,589.17 11,469.76
Tatal current assets 124=| 14.58 181,032.98
TOTAL ASSETS 420,484.56 250,117.34
I, |[EQUITY AND LIABILITIES
Equity
a |Equity share capital 3847.96 3,844.07
b. |Other equity 54,776.43 65,603.82
Total equity 58,624,309 69,447.89
Liabilities
Non-current linbilities
u. |Financial linbilities
(1) Borrowings 346587 21,936.69
(i1) Lease liabilities 155,791.01 .
(i1) Other financial habiliies 30,388 86 I1ETE M
b |Provisions 5,533.23 273646
¢ |Deferred mx liabilities (net) - bdd 1
d [Other non-current linbilities 369.77 M5 I8
e |Deferred incentives 2,206.31 41,143.59
Total non-current labilities 197,755.05 100,685.02
Current linhilities
#. |Financial liabilities
(1) Trade payables
- total outstanding dues of micro I and small pri 59.25 a7y
- total outstanding dues of ereditors other than micro enterprises and small enterprises 15,595.41 14,504 63
(1) Leasc linbilities 64,544 27 -
{#i1) Other financial liabilities 4589739 21,23048
b |Provisions 13,950 90 1.635.43
o |Current tax linbilities (net) 30.76 33.51
d. |Other current habilites 23,551.09 31,793.44
e |Deferred incentives 476,05 10,739.15
(Total current linbilities 164,105,12 79,984.43
TOTAL EQUITY AND LIABILITIES 420,484,56 250,117.34
See necompunying notes to the sudited standalone financial results

5.R. Batliboi & Co.LLP, Gurugram

For Idcntification/&
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Standalone Cash Flow St for the year ended 31 Mureh 2020
| {Rupees in millions, except for share data and if otherwise stuted §
|S.No. [Particutars For year ended
31 March 2020 31 March 2019
(Audited) (Audited)
AL Cash flows from operating activities
Loss before tax (2,750.89) {1,490 47)
Adjustments for:
Dey 1on and i1 39,736.13 7.595.80
Finance cost on lease linbilities 13,644.50 -
Unrealised foreign exchange loss (net) 1312227 1,546 06
Interest aceretion on provisions and other fi ial liabiliti 1 at amortised cost 4,564.57 3496 52
Murked to market gain on current investments (4.595.12) (2,229.07)
[ i from bank deposi (2.571.70) (4,344.11)
Non cash incentives, claims and credits (net) (2,164.89) (2,594 56)
Met gain on sale of current investments (1,930.57) (1,61592)
Iiterest income from financinl assets at amortised cost (986.56) (755 46)
Employee stock option scl P (included in salaries, wages and bonus) (99.15 (133.28)
Linbilities no longer required written back (76.67 (263.81)
I on b ings | at amortised cost 336,48 31711
Redelivery and overhaul cost 160,78 307 66
Property, plant and cquiy written off 104 04 7021
Loss on sale of property, plant and equip (net) 4926 081
Bad debts written off 13.45 B.65
Impairment loss on deposits 837 .
Impairment loss on trade receivables 370 691
Advance write off 0.60 116
Deferred remt isation (included in aircraft and engine rentals (net)) - H93.48
Finance lease charges on fi lease obligat 1 at amartised cost - 1,119.55
Impact of Ind AS 115-R from with - 24.55
Operating profit before working capital changes 56,568.61 3,761,79
Adjustments for:
Increase in loans, other financial nssets, and other assets (5.297.29) 9.267.73)
Increase in inventones (746.87) (282 14)
I in trade payables, other financial linbilitics, other liabilities and provisions 20,961 .83 13,974 98
Decrense/ (i ) in trade receivabl 1,009.13 (1,406 80)
|l in deferred i i - 15,767.83
Cash generated from operating nctivities 7149541 31,547.93
Income tax paid (3,062.40) (947 96)
Net cash generated from operating activities 69,433.01 31,599.97
LA Cash Mows from investing activities
Purchase of mutual funds / shares / fixed rate non-convertible debentures (230,557.46) (150,080 54,
Proceeds from sale of mutual funds / shares / fixed rate non-convertible debentures 207,256.58 152,198 98
Investment in deposits (94,209.29) (110,132.31)
7 Is from ity of deposi 7875290 94,706.15
I ived 3,69297 5.008.76
Purchase of property, plant and equip nd i ible assets (including capital nd | (10,872.15) {17,115.62)
P ds from sale of property, plant and equipment 26738 54.07
Net cush used in investing activities (45,669.07)) (25,360.51)

S.R. Batliboi & Co.LLP, Gurugram

{r
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Standalone Cash Flow S for the yenr ended 31 March 2020
(Rupees in millions, except for sharve dota and i otherwise stuted )
S.No.  |Particulars For vear ended
31 March 2020 31 March 2019
(Audited) (Audited)
C. Cash flows from financing activities
Repayment of lease linbilities (net of incentives) (8,707.56) -
Finance charges paid on lease liabilities (13,374 50) -
Proceeds from secured loans 42061 483.54
Repayment of secured loans . {2.561 93)|
Interest paid on secured loans (340.10) (292 65)
{Finance lease charges paid - (770.09)
Final dividend paid (1,922.53) (2,306 36)
Corporate dividend tax paid (395 3d) {474 09)
|Securities premium received on account of issue of shares 240.69 -
|Proceeds from issue of shares on ise of stock opti b 3.89 B
Net cash used in financing activities (24,074.84) (5,921.58)
Net increase A(decrense) in cash and cash equivalents during the period (A+B+C) (310.90) 31788
|EfMect of exchange rate changes on cash and cash equivalents held in foreign currency (56.51) 103.67
D. Cash and cash equivalents at the beginning of the year
Cagh on hand 48 89 a3l
Balance with banks:
= On current accounts 543679 551097
= Un deposit accounts (with original maturity of three months or less) 1,642.15 1,165.00
7.127.83 6,706.28
E. Cush and cash equivalents ns at the end of the year
Cash on hand 5338 48 89
|Balunce with banks:
= On current accounts 1,096.17 5436™
= On deposit accounts (with original matunty of three months or less) 5,610.87 1.642.15
6,760.42 7,127.83
|See panying notes to the audited dalone fi inl results
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(Rupees in millions, except for share datw and iT otherwise stated )

Notes:

The above standalone l'lllmll results for the quarter and year ended 31 March 2020 of InterGlobe Aviation Limited (the “Company ') were reviewed by the Audi

G ittee and sul approved by the Board of Di at their resp gs held on 2 June 2020, The S y Auditors of the Company have
carried out an audit of the above results pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Oblig aned Disel Req! )
Regulati 2015, as ded (“SEBI Listing Regulations™) and have issued an dified op . For Il fi | results, the figures for the quarter|

ended as on 31 March 2020 and the corresponding quarter ended in the previous year are the balancing figures between the audited figures in respeet of the full
financial year and the published year to date figures upto the end of the third quarter of the relevant financial year. Also, the figures upto the third quarter of the
respective financial year were subject to limited review

The income tax authonty has assessed and revised the taxabl of the Company up to A Year (*AY") 2017-18 on account of disallowance of certam
expenses and m respect of the tax treatment of certain ¥ d from the fi with the acquisition of aircraft and engines. The Company has not
yet received orders for subsequent years.

The Company has received favourable orders from the final fact-finding nutl Lthe | Tax Appellate Trbunal (“ITAT) for AY 2007-08, 2008-09 and 2009

10 agninst certain such di and/or minde by the tax mnhnmy Hewever, the rnx authority s appeal aganst the order of the ITAT is pending|
before the Hon'ble High Court and for AY 2012-13, the matter has been referred to Special Bench of ITAT. However, the Company believes, based on legal advice]
from counsels, that the view taken by ITAT is sustainable in higher courts and accordingly, no provision is required to be led in the books of account.

The tax exposure (excluding interest and penalty) for various matters arising up to AY 2017-18 1o the last year nssessed, amounts to Rs. 5,753 87 in cose the
incentives are held to be taxable on an amortized basis over the imtial lease penod. The above amouns are net of Rs 4,887 28, which represents mummum aliernate
tax recoverable written off in the earlier years. H , the could i 1o Rs. 13,478 55 i case the meentives are held to be taxable on a recerpt basis.

During the quarter ended 31 March 2020, the Compnny has paid Integrated Goods and Services Tax ("1GST ) amounting to Rs. 611.21 under protest, on resimport of]
repaired ircrafl, nircrafl engines and other certin aircralt pans, w custom suthorities and therefore ns w31 March 2020, camulative amount paid under protest is|
Rs. 5,955.36. In this regard, the Company has also filed the appeals before the Appell horities. The C ¥ hmdmlml advice from counsels, believes that
no IGST is payable on such re-import of repaired aircrafl, aircraft engines and other certmin aireraft parts and dingly, such have been shown as
recoverable.

Based on the * h" as defined in Ind AS 108 - Operating Scg the Chief Operating Decision Maker (' CODM?) evaluates the Company's
performance at an overall mpmy level as one seg i.e. mir ion services' based on the nature of operations, the nisks and rewards and the nature of the
msulmm‘y environment across the Company's k and the interchangeability of use of assels aoross the network routes of the Company, Accordingly, the

as per Regulation 33 (1)(e) read with Clause (L) of Schedule IV of the SEBI Listing R ions are not applicable for the C

il

L 4
With effect from | April 2019, the Company has adopted Ind AS 116, ‘Leases’ pectively with the lative effect of initinlly applying the lard, recognised
as an adj 10 the opening bal of retnined earnings as on the date of initial application (1 April 2019). Accordimgly, the Company 15 not required 1o restae|

the comparative information for the quarter and year ended 31 March 2019,

On | Apnl 2019, the Company has d, lease liabalini d at the | value of the remaining lease payments and Right of use (ROU) assets at its|
carrying amount net of incentives received from equip facturer as if the standard had been applied since the lease date. but di d

using the lessee's incremental borvowing rate as at | April 2019. Also, the Company has elected not to apply the requirements of fnd AS 116 10 short-term leases and
leases for which the underlying nsset is of low value,

The major impact of adopting Ind AS 116 on the Company's financial results for the quarter and yem ended 31 March 2020 is as follows.

1. Depreciation and amorts P hns i d by Rs. 7,902.56 and Rs. 31,182.50 for the quarter and yeur ended 31 Murch 2020, respectively, due to the
amortization of ROU nssets,

1 Finance costs has i d due 1o i t 1 on ding lease habilin g to Rs. 3,352.41 and Rs. 12,677.43 for the quarter and vear ended
31 March 2020, respectively.

3. Loss of Rs. 10,475 85 and Rs. 15,296.92 for the quarter and year ended 31 March 2020, respectively, has been recognised in 'Foreign exchange (gam )/ loss (net)’

on account of revaluation of lease linbilities d inated in foreign
4. Aircraft and engine rentals (net) and other rentals has decreased by Rs. 12,198.32 and Rs. 43.222.68 for the quarter and year ended 31 March 2020, respectively,
due to recognition of operating lease as RO assets and corresponding lease liabilities.

Net impact on profit / loss before tax amounts to a loss of Rs. 9,532.50 and Rs. 15,934.17 for the quarter and year ended 31 March 2020, respectively

C 1 1o the impl ion of Ind AS 116, net cash flows generated from/ used in of w actvities and fi g Aactivitics are not parable with the]
previous period.
Supplementary rentals which were earlier classified in 'Aireraft and engine rentals (net) and Aireraft repair and net), C: l of stores and sparcs|

and loose tools and Redelivery and overhaul cost which were earlier classified under "Other expenses’, have now been collectively disclosed as a separate line item)
‘Supplementary rentals and aireraft repair and mantenance (net)’ in the above financial results

The *Airport fees and charges’ have been disclosed as a sep line item, which were earlier classified as a pant of Landing fees and en-route charges under ‘Other|
expenses’

6 R. Batlibol & Co.LLP, Gurugram
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(Rupees in millions, except for share data and if otherwise stated)

Notes:

1

. InterGlobe Enterprises Private Limited and Mr. Rahul Bhatia, as claimants (the “IGE Group™), have submitted a Request for Arbitration dated | October 2019 1o the

. During the quarter ended 30 September 2019, the C

. The Company has certain agreements with an Original Equipment Manufacturer (OEM) for supply of new engines, spare engine support and provision of|

During the current year, effective | July 2019, the It had | its accrual esti for heavy maintenance and overhaul cost of engines on certain
entepory of airerafl, basis the trends now available with the Company for costs i 1 on such events during the recent past. Consequently, an additional acerunl of
Rs. 8.856.80 has been recorded during the year ended 31 March 2020 (including an acerual of Rs. 6,168 43 already recognised during the nine months period ended
31 December 2019) under suppl v rentals and aircrafl repair and maint, (met), on prospective basis, recognising the cost over the balance penod ull the
next expected mmintenance visit,

{n) Ms. Pallavi Shardul Shroff has been apy 1 as an Additional Director (Independent Woman Director) with effect from 19 Septeniber 2019, subject to the|
approval of the sharcholders at the fortl ing Anoual General Meeting of the Company.

(b) Mr. Rohit Philip, hile Chief Fi ial Officer resigned with effect from |5 September 2019

() Mr. Aditya Pande has been appointed as the Chief Financial Officer of the Company with effect from 16 September 2019

(d) Mr Ronojoy Dutta, Chief Executive Officer of the Company has been appointed as Whole Time Director with effect from 27 January 2020, subject to the,
approval of the shareholders at the forth ing Annual General Meeting of the Company

(e) Dr. Venl i85 has been appointed as an Additional Director (Independent Director) with effect from 28 May 2020, subject 1 the approval of the
hareholders at the fi g Annual Genernl Meeting of the Company

During the quarter ended 31 March 2020, the Company has granted 53,000 stock options to an eligible employee in accordanee with the InterGlobe Avimion Limited
Employees Stock Option Scheme = 2015 (“Scheme”)

During the current year, 389,441 equity shares of Rs. 10 each were issued and allotted under the Scheme. C ty, the issued and pard up share capital of the
Company as on 31 March 2020 stands increased to Rs. 3,847.96,

The Company hns received lotters from the Securitics and Exchisnge Board of Indin ("SEB1”) and from the Ministry of Corpormte Altinrs (“MCA”) wheremn they huw
ted for the C 'S in velation to the uomplnmls filed by one of the Py of the Company. The Comy Ias responded to
nuthorities within the prescribed timelines and beli that af d matter does not impact the financial results nmu: Compln)f

London Court of International Arbitration under the shareholders agreement dated 23 April 2015 (s ded on 17 § ber 2015) (the “Sharehulders
Agl ") d | , inter-alin, the 1GE Group, Mr. Rukesh Gangwal, The Chinkerpoo Family Trust, Ms. Shobha Guﬂgwal (rogether with Mr. Gangwal
and The Chinkerpoo Family Trust, the “RG Group”) and the Company. The IGE Group and the RG Group are | of the Comp The Company has been
named as a respondent as it is a party to the Sharcholders Ag The Comp hubmmmduamauymdprqmmmtlunﬂimﬁm Hmvel.un

y claim, including any 1on or Imbemmdn-pmumcr' pany and dingly the Company beli that the afi d matter does|

not impact the financial results u!‘lhe Company, ‘The arbitral tribunal has been constituted, the parties are however yet to make any substantive filings in the arbitral

Earnings per share is not annualized for the quarter ended 31 March 2020, 31 December 2019 and 31 March 2019,

During the current year, the managenal remuneration paid by the Company to #ts Whole Time Director and Chief Executive Officer, 15 m excess of limited lnd down
under Section 197 of the Companies Act , 2013 (“the Act’) read with Schedule V to the Act by Rs. 155.82. The Company will seek approval from the shareholders at
the ensuing Annual General Meeting.

y fed to adopt the option of lower tax rate as provided in the T Law A ! Ond
2019 and consequent impact on tax expense were considered for the quarter and six months period ended 30 September 2019 For the quarter and year ended
31 March 2020, the Company has continued with its option of lower tax rate

mnmmm%mlheymuﬁedll March 2020, the supplier has raised invoices on the Ci ing to Rs 2,156 00 for spare engine ¢l

which L idering its of the contractual terms and conditions and basis advice from I:gnl 1. bel that it is not entitled to pay and

fingly has not led wny provision for the same, in the books of account. Further, the Company has also rised certain claims on the OEM due to issues noted

with the engines supplicd by the OEM. Basis the contractunl terms and legal 1 view, the believes that it is entitled to these clams from OEM. The|

laimed by the Company far Is the being claimed by the lier firom the Company. Given the uncertainty mvolved in determimation and|

collection of the final the Company has not gnized such claim amount as a contingent asset. The Company is in discussions with the OEM 1o reach &
settlement on the contract.

S.R. Batlibol & Co.LLP, Gurugram
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(Rupees in millions, except for share dutn and if otherwise stated

Notes:

16, Our operations have been severely impacted due to the Covid -19 pand The G: of India declared a with effect from 24 March 2020
As a result, no scheduled passenger flights were operated bmveen 24 March 2020 aml 24 May 2020, Our revenues were materially impacted by the shutdown of mr]
traffic duting this period. During the same period, we inued Lo incur pend with respeet to owr employees, mrerit related expenditures such ns
lease rentals and other expenditures. This has significantly impacted our profitability.

1 teacled:

We have taken several actions to mitigate the effect of Covid=19 on our business. We have tuken steps to reduce our unit costs and increase our hquidity by making|

our fleet more efficient, ensuring our capacity is nght sized to the market, putting on hold d lel

b 4

g certam capital expenditures, ete. We have

wnmmdmowwmwnh:ﬁnuﬁm!i May 2020, chnllmwpmwimmupluud

subject to G

directions. We have o

sufficient fleet, crew and other op g stall available to ACTOSS ks to cater to demand as it scales-up smctly adhering to safety and social
distancing norms. We have i faoed s a of u pm of our new standard operating p like spray cl @ the aircraft at every mraval,
increased frequency of deep cleamng of the wircrall, wiping of all touch pomts such as tray tables, arm rests, seat belts, lavatory door, ete. 1o ensure the health and

safety of our passengers.

Due care has been 1 to ecoverability of the carrying smount of the assets while prepaning the Company s financial results as of and for the yem
ended 31 March 2020, We have perfe A sensitivity analysis on the ptions used and based on current estimates, expects the carrying amount of these assets (o)
be recovered. We have a strong l:aﬂl position us of 31 March 2020 and hold our current investments in highly ligwid fonds and hnli: fixed deposits. We have met and|
expect to meet all our ongoing cash obhgmom pumumns 10 our lease rentals, debt repayments and any other i I oblig; . The dented nature of the
pandemic makes the future busi , however, we will continue to cany out the impact assessment on our llllﬂl and closely monitor any)

il el 1o future

(For and on behalf of the Board tors)

Place : Gurgaon
(Date_: 2 June 2020

Ronojoy Dutia)
Whale Time Direetor and Chief Exeentive Officer

S.R. Batliboi & Co.LLP, Gurugram
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Management dedaration on unmodified Audit Report

Pursuant to the Regqulation 33(3)(d) of the SERBI (Llisting Obligations and
Disclosure Requirements) Reqgulations, 2015 as amended by SERBI through
notification no. SERI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and Circular
No. CIR/CFD/CMD/56/2016 dated May 27, 2016, | do hereby declare and confirm
that S.R. Batliboi & Co. WP, Chartered Accountants, Statutory Auditors of
InterGlobe Aviation Limited (“"the Company”), have given an unmodified audit
report on the Audited standalone financial results of the Company for the financial

year ended March 31, 2020.

For InterGlobe Aviation Limited

fad
Aditya’Pande

Chief Financial Officer

Date: June 02, 2020

Place: Gurgaon

InterGlobe Aviation Limited

Registered Office: Central Wing, Ground Floor, Thapar House, 124 Janpath, New Delhi—110001, India. F 011-43513200. €mail: corporate@goindigo.in \

Corporate Office: Llevel 1, Tower C. Global Business Park, M G Road, Gurgaon-122 002, Haryana, India. T+91 124 435 2500. F +91 1244068536 goindigo.in (.. INTeRGLOBe
CIN no.: L62100DL2004PLC129768
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Chartered Accountants Sector - 42, Sector Road
Gurugram - 122 002, Haryana, India

Tel 1491 124 681 6000

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
InterGlobe Aviation Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results
of InterGlobe Aviation Limited (“Holding Company™) and its subsidiary (the Holding Company and its
subsidiary together referred to as “the Group™), for the quarter ended March 31, 2020 and for the year
ended March 31, 2020 (“Statement™), attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™). Attention is drawn to the fact
that the consolidated figures for the corresponding quarter ended March 31, 2019, as reported in these
consolidated financial results have been approved by the Holding Company’s Board of Directors but
have not been subjected to andit/review.

In our opinion and fo the best of our information and according to the explanations given to us, the
Statement:

i.  includes the results of Agile Airport Services Private Limited (‘the subsidiary’);
il.  are presented in accordance with the requirements of the Listing Regulations in this regard,;
and
iil.  gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net loss and other
comprehensive income and other financial information of the Group for the quarter ended
March 31, 2020 and for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Group, in accordance with the ‘Code
of Ethics® issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is
sufficient and appropriate to provide a basis for our opinion.

Eniphasis of Matter

We draw attention to Note 16 to the consolidated financial results, which describes the possible effects
of uncertainties relating to COVID-19 pandemic on the Group’s operations and results as assessed by
the management. Our opinion is not modified in respect of this matter.

SR Batliboi & Co. LLP, a Limited Liability Parinership with LLP ldentity Wo. AAB-4294
Regd. Office 1 22, Camac Street, Block 'R, 3rd Floor, Kolkala-700 016
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Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net loss and other comprehensive income and other
financial information of the Group in accordance with the applicable accounting standards prescribed
under section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act.
we are also responsible for expressing our opinion on whether the Group has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e [Fvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors™ use ol the going concerpasg:
accounting and, based on the audit evidence obtained, whether a material uncertainfsye
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related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors and
whose financial information we have audited, to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of the financial
information of such entities included in the Statement of which we are the independent auditors.

We communicate with those charged with governance of the Holding Company and such other entity
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

Other Matter

The comparative financial information of the Group, for the year ended March 31, 2019, included in
these consolidated financial results, were audited by the predecessor auditor who expressed an
unmodified opinion on those consolidated financial information on May 27, 2019.

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2020 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

St
per Sanjay Vij

Partner
Membership No.: 95169

UDIN: 22095 143 AKX AR G| 44§

Place: Gurugram
Date: June 2, 2020
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{Rupees in millions, except for share data and if otherwise stated )}

S. |Particulurs Quarter ended Year ended
Na. 31 March 31 December 31 March 31 March 31 March
2020 2019 2019 2020 2019
(Audited) (Unaundited) (Unaudited) (Audited) (Aundited)
Refer Note | Refer Note |
1. |Income
a. Revenue from operations 82,990.58 99.316,88 TR.832.65 357.500.01 284,967.72
b Other income 3,355.62 3,984.83 3,764.27 15,355.09 13,245.98
Tatal income 86,346.20 103,301, 71 82,596.92 372.915.10 298,213.70
2. |Expenses
i Airerfl fael expenses 28,603.59 3341942 2781284 124,537.94 11942793
b, Aircraflt and engine rentals (net) (Refer 1o Note 6) 122582 1,342 96 11,066.82 1.966.57 3861032
e Supplementary rentals and mircrafl repair and maintenance (net) 16,808.17 16,331.34 9.570.15 52672137 1682005
(Refer to Note 6 and 7)
d Airport fees and charges (Refer 1o Note 6) 7.234.03 7.830.51 6,692.76 29,116.84 24,489.34
e Purchnse of stock-in-trade (In-Might) 48835 47274 151.03 1,809.08 1,397 95
£ Changes in inventones of stock-in-trade 19.42 (22.84) 4.31 (30.53) (6.55)
g Employee costs 11,454 59 12,501.26 9,233.67 47.099 59 32,105 57
h.  Finnnce costs 4387747 4,.804.85 1,325.79 18,758.71 5,089.63
i Depreciation and , 10,065.62 10,377.19 218518 39,739.29 7,595.80
i Poreign exchange (gain) loss (net) 10,141.52 1,249.86 (105.19) 1546189 4,674.87
Other expenses (Refer to Note 6) 8.325.35 9.429.10 8,178.87 35,340.04 29.482.57
Tnlll expenses 99,243.93 97,736.39 76,336.23 375471.79 299,687.48
3. |Profit/ (loss) from operations before exceptional items and tax (1-2) (12,897.73) 556532 6,260.69 (2,556.69) (1.473.78)
4. |Exceptional items - - - - -
5. |Profit/ (loss) before tax (344) (12,897.73) 550832 6,260.69 (2,556.69) (1 473.78)
6. |Tax expense
a,  Current tax 19.06 26,77 15.24 91,30 15.24
b, Deferred tax charge / (credit) (4,208.74) 578.83 287.14 (311.21) (3.061.49)
Total tax expense/ (credit) {4,189, 605.60 30238 (219.91) {3,046.25)
7. |Profit/ (loss) for the period/year (5-6) (8,708,05) 4,959,712 5,958.31 12,336,78) 157247
8. |Other comprehensive income
Items that will not be reclassified to profit or loss
Rmmummlml’dcﬁmdbencﬂpluu 110.65 (11.25) (10.60) 14.08 2,06
-1 tax relating to above d item (27.84) (5.44) 3.70 (3.09) {0.72)
Other mmpuhcmlw income for the period/ yenr, net of tax 82,81 (16.69) (6.90) 10,99 1.34
9. |Total comprehensive income for the period/ year (7+8) (8,625.24) 4,943.03 595141 (2,325.79) 1,573.81
10, [Profit/ (loss) for the perlod/year attributable to
- Owners of the Company (8,708 .05) 1.959.72 5.958.31 (2,336.78) 1.572.47
- Non-controlling iterest - - - T i
11, |Other comprehensive incame for the period/yenr nttributable to
= Owners of the Company 82.81 (16.69) (6.90) 10,99 13
- Mon-comtrolling interest - . - - -
12, |Total comprehensive income for the period/yenr attributable to
- Owners of the Company (8,625.24) 4.943.03 5.951.41 (2.325.79) 1,573 81
- Non-controlling fnterest - - - - =
13, |Paid-up equity shave eapital (face value of Rs. 10 each, fully paid) 3,847.06 3,847.96 3,844.07 3,847,96 31,844.07
14, |Reserves excluding revaluation reserves as per balance sheet 5493144 65,614.03
15, |Earnings Per Share (of Rs. 10 ench) (Refer to Note 12):
a  Bmsic (Rs) (22.63) 1289 15.50 (6.07) 409
b, Dilued (Rs) (22.63) 1288 1548 (6.07) 4.09
See accompanying notes to the audited consolidated financial results
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Consolidated of Assets and Linbilities ns nt 31 March 2020
(Rupees in millions, except for shure datn and if otherwise 1)
IS, |Particulurs As ut Asut
No. 31 March 2020 31 March 2019
{Audited) (Audited)
L. |ASSETS
Non-currert assels
o |Property, plant and equipment 24,995 69 56,315 54
b. |Right of use assets 142,461 38 B
¢ |Capital work=in-progress 1,292.70 220.15
d. |Intangible assets 33591 304,88
e |Intangible assets under development 109.69 16.14
I |Financial asscts
(1) Investments 075 0%
(ii) Loans 12,759.54 584397
(ii1) Other financial nssets 5830 1.988.21
. |Deferred tax nssets (net) 2,992 82 9.67
h. |Income tax assets (net) 4.296. 71 1,240.49
I |Other non-current nssets 7,142 69 115876
(Total non-current assets 196,446,118 69,097.96
Current nssels
n |Inventories 286128 211441
b, |Financial assets
(1) Investments 94,991.67 65,165.70
(i) Trade receivables 2,594.16 3,624,67
(i) Cash and cash equivalents 7,190.66 7,284.17
(iv) Bank balances other than cash and cash equivalents, above 101,533 64 78,935.80
(v) Louns 4.551.23 4,669.61
(i) Other financinl nssets 6,231.27 7.925.20
¢ |Other current assets 4,610.69 11,450 90
Total enrrent assets 124,564.60 181,170.46
TOTAL ASSETS 421,010.78 150,268.42
1. |[EQUITY AND LIABILITIES
Equity
a. |Equity share capital 3.847.9% 3,844.07
b, |Other equity 54,931 44 65,614.03
Equity attributable to the owners of the Company 58,779.40 69, 458,10
¢ |Non-controlling interest - =
Tatul equity 58,779.40 69,458.10
Liabilities
Non-current liabilities
u. |Financial liabilities
(1) Borrowings 31465 87 21,936 69
(1) Lease liabilities 155.791.01 -
(1) Other financial liubilities 30,388.80 3387894
b |Provisions 5,634 98 2,758.20
¢ |Deferred tax liabilities (net) - 04416
d. |Other non-current liahilities 36977 345.18
¢, |Deferred incentives 2,206.31 41,143.59
Total non-current linbilities 197,856.80 100,706.76
Current liabilities
o |Financial liabilities
(i) Trade payables
= total outstanding dues of micro enterprises and small enterprises 6115 4790
- total outstanding dues of creditors ather than micro prises and small T 15,614.67 14,480,118
(i1) Lease liabilities 64,544.27 =
(iii) Other financial liabilities 4589739 21,230.48
b, |Provisions 13,062 54 |.638.32
e [Current tax liabilities (net) 30.76 3351
d. |Other current liabilities 23,787.75 31,934.02
e |Deferred incentives 476.05 10,739.15
Total current liabilities 164,374,58 80,103.56
TOTAL EQUITY AND LIABILITIES 421,010.78 250,268.42
See nccompanying notes to the audited consolidated financial resulis
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L

Consolidated Cash Flow Stat for the year ended 31 March 2020

(Rupees in millions, except for share duta and if otherwise stated )

S.No. |Particulars For year ended
31 March 2020 31 Murch 2019
(Aundited) (Aundited)
A, Cash flows from operating activities
Loss before tax (2,556.69) (1.473.78)
Adjustments for:
Depreciation and i | 39,739.29 7,595 80
Finance cost on lease liabilities 13,644 50 -
Unrealised foreign exchange loss (net) 13,122.27 1,546.06
Inerest aceretion on provisions and other financial linbilities measured at amortised cost 4,564,57 3,496.52
Marked to matket gain on current investments (+4,595.12) (2.229.07)
Interest income from bank deposits (2,571 70) (4,344, 1 1)
Non cash incentives, claims and credits (net) (2.164.89) 12,594,506
Net gain on sale of current investments {1,930.57) (1,61592)
Interest income from financial assets at nmortised cost (986.56) (755.46)
Employee stock option sch ¥ (included in salaries, wages and bonus) (99.15) (133.28)
Liabilities no longer required written back 176.67) (261 81)
Interest on b Ings i at 1sed cost 33648 37
Redelivery and overhaul cost 160.79 307.66
Property, plant and equiy written off 104.04 70.21
Profit on sale of property, plant and equip (met) 49.26 0.8l
Bad debts written of 1345 8.05
Impairment loss on trade receivables 37 6,91
Advanee write off 0.60 116
Impairment loss on deposits 837 -
Deferred rent isation (included in areraft and engine rentals (net)) - 69348
Finance lease charges on fi lease oblignti 1al ised cost - 1,119.55
Impact of Ind AS 115-R from with - 2455
|Operating profit before working capital changes 56,765.97 3,778.48
Adjustments for
Increase in loans, other financial assets, and other assels (5,350.98) (9,254.00
Increase in inventories (746.87) (282 14)
I in trade payables, other financial liabilities, other liabilitics and provisions 21,188.88 14,115.38
Decrease/ (increase) in trade receivables 1,011.08 (1,406.80)
I in deferred | i - 25,767.83
Cash generated from operating activities 72,868.08 N85
| Income tax paid (3.150.26) (963.34)
Net cash generated from operating activities 69,717.82 31,755.41
B Cash flows from investing nctivities
|Purchase of mutual funds / shares / fixed rate non-convertible debentures (230,557.46) (150,080.54))
Proceeds from sale of mutual funds / shares / fixed rate non-convertible debentures 207,256 58 152,198 98
Investment in deposits (94,209.29) (110,132 31)]
|Proceeds from maturity of deposits 78,752.90 94,706,15
Interest received 3,692.97 5.008.76
Purchase of property, plant and equiy and gible nssets (including copital ad ) (10,883.06) (17,115.62)
|Proceeds from sale of property, plant and equipment _2_67.38 54.07
Net eash used in investing activities (45,679.98) (25,360.51)
C. Cush flows from financing activities
Repuyment of lease habilities (net of incentives) (8,707.56) -
{Finunce charges paid on lease linbilities 113,374.50) -
[Proceeds from secured loans 42061 483.54
|Repayment of secured loans . (2,561.93)
[Interest paid on secured loans (340.10) (292 65)
|Finance lease charges paid - (770.09)
Final dividend paid (1,922 53) (2,306.36)|
Corporate dividend tax pmid (395 34) (474.09)
Securities p received on of issue of shares 240,69 -
Proceeds from issue of shares on ise of stock opli I 3.89 -
Net cash uged in fi ing activiti (24,074.84) (5,921.58)
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Consolidated Cash Flow St for the year ended 31 March 2020
(Rupees in millions, except for shave data and if otherwise stated )
S. No. |Particulars For yenr ended
31 March 2020 31 March 2019
{Audited) {Andited)
Net increase /((decrease) i cash ind cash equivalerts during the year (A+B+C) (37.00) 432
Effiect of exchange rate changes on cash and cash equivalents held in foreign currency (56.51) 103.67
D. Cash and cash equival at the beginning of the year
Cash on hand 48.89 3031
Balance with banks:
= On current aceounts 559313 5.511.87
= On deposit accounts (with original maturity of three months or less) 1,642.15 1,165.00
7.284.17 6,707.18
{E. Cash and cash equivalents as at the end of the year
Cash on hand 53138 A8 89
Halance with banks:
= On current accounts 1,526.41 559113
- On deposit {with original of three months or less) 5.610.87 1642 15
7,190.66 7.284.07
|See panying notes to the nudited liduted fi inl results
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(Rupees in millions, except for share data and if otherwise stated )|

Notes:
L.

. The income tax authority has nssessed and revised the taxable income of the Group up to Assessment Year (*AY") 2017-18 on account of disallowance of cerain expenses|

. Based on the agi pproach” as defined in Ind AS 108 — Operating Seg the Chief Op g Decision Maker ('CODM’) evaluates the Group's performance
at an overall group level as one seg 1.6 air 1 ion services’ based on the nature of operations, the nsks a.ud rcwmls md the natare of the regnlatory environment
ueross the Group's b and the hangeability of use of nssets across the network routes of the Group. A gly, the discl as per Regulation 33 (1){e) read

Consequent to the impl ion of Ind AS 116, net cash flows generated from/ used in operating activities and financing activities are not comparable with the previous
period
. Supplementary rentals which were earlier classified in "Afrcraft and engine rentals (net)' and Aircraft repar and (net), ( it of stores and spares and

The above consolidated financial results for the quarter and year ended 31 Mareh 2020 of InterGlobe Aviation Limited (the “Company’) were reviewed by the Audit
C and sub ly approved by the Board of Di at their respecti '__helduu?kmlﬂlﬂ The Statatory Auditors of the Company and its|
subsidiary (namely 'Amk Airport Services Private Limited) [the Comy and its subsidiary ferred 1o as ‘the Group'] have carried out an sudit of the above|
results pursuant to Regulation 33 of the Securities and Exchange Board o‘l’lndia [leitng Obligations and Discl ) Regul 2015, as led (“SEBI
Listing Regulations”) and have issued an unmodified opinion. For lidated fi results the figures for the quam:f ended as on 31 March 2020 are the balancing
ligures between the andited figures in respect of the full financial year and the published year to date figures upto the end of the third quarter of the financial year which
were subject to limited review. The consolidated financial results for the quarter ended 31 March 2019, were not subjected to limited review by Statwtory Auditors of thie
Company.

and in respect of the tax treatment of certain incentives received from the fi with the acquisi of arcrafl and engimes The Group has not yet received
orders for subsequent years,

The Group lms received fivournble orders from the final fiact-finding auila:ﬂly. the Income Tax Appcllme Tribunal (“ITAT") for AY 2007-08, 2008-09 und 200910 against

certain such disall and/or ndj made by the tax suthority. H . the tax anthority's appeal against the order of the ITAT is pending before the Hon'bie|

High Court and for AY 2012-13, the matter has been refemred to Spu.ul Elm\.h of ITAT, However, lhu Group believes, based on legal advice from counsels, thit the view

taken by TTAT is sustainable in higher courts and accordingly, no provision is required to be recorded in the books of account

The tax exposure (excluding interest and penalty) for various matters arising up to AY 201718 i.c. the Inst year assessed, amounts to Re. 5,753 87 in case the incentives are

hield 1 be taxable on an wmortized basis over the initial lease period. The above amounts are net of Rs. 4,887 28, which rg I tax bl

written ofF in the earlier years. H, the exj could i to Rs. 13.478.55 in case the incentives are held to be taxable on a receipt basis

During the quarter ended 31 March 2020, the Group has paid Integrated Goods and Services Tax ('1GST") amounting to Rs. 611.21 under protest, on re-impait of repatred
wirceadl, sircrufl engines and other certain aircraft parts, to custom wuthorities and therefore as at 31 March 2020, cumulative amount paid under protest is Rs. 5,955.36, In
this regard, the CGroup has also filed the nppeals before the Appellate authorities. The Group, based on legal advice from counsels, believes that no 1GST 1s payable on such
re-import of repaired airerafl, aircrafl engines and other certain aircraft parts and accordingly, such amounts have been shown s recoverable.

with Clanse (L) of Schedule IV of the SEBI Listing Regulations are not applicable for the Group.

With effect from | Aprl 2019, the Gmp has adopted Ind AS 116, "Lenses' retrospectively with the cummlative effect of initially applying the standard, recogmsed as an
adjustment to the opening bal of 1 ings as on the date of initial application (1 April 2019). Accordingly, the Group is nol required to restate the
information for the year ended 31 March 2019 and quarter and nine months period ended 31 December 2018,

On | April 2019, the Group has recognised, a lease liability measured at the present value of the remaining lease payments and Right of use (ROU) nssets at its carrying
net of i i ived as il the standard had been applied since the lease date, but di { using the lessee's imcremental borrowing rate as at|
| April 2019. Also, the Group has elected not to apply the requirements of Ind AS 116 to short-term leases and beases for which the underlying asset is of low value

Thu major impact of adopting Im! AS 116 on the Group's financial results for the quarter and year ended 31 March 2020 is as follows:
I. Deprecintion and i ) has i d by Rs, 7,902.56 and Rs. 31,182.50 fiw the quarter and year ended 31 March 2020, respectively, due to the
amortization of ROU assets.

2. Finance costs has increased due to mterest accrued on outstanding lease liabilitics amounting to Rs. 3,352.41 and Rs. 12,677.43 for the quarter and year ended 31

March 2020, respectively.

Loss of Rs. 1047585 and Rs. 15,296.92 for the quarter and year ended 31 March 2020, respectively, has been ised in Foreign exchange (gaim) loss (net)’ on

account of revaluation of lease linbilitics denominated in foreign curmency.

4. Aircraft and engine rentals (net) and other rentals has decreased by Rs. 12,198 32 and Rs. 43,222 68 for the quarter and year ended 31 March 2020, respectively, due to)
recopnition of operating lease as ROU assets and corresponding lease liabilities,

-

Net impact on profit / loss before tax amounts 1o a loss of Rs. 9,532.50 and Rs. 15,934.17 for the quarter and year ended 31 March 2020, respectively

loose tools and Redelivery and overhil cost which were earlier classified under 'Other expenses’, have now been ively 1 as 0
'Supplementary rentals and sircraft repair and maintenance (net)’ in the above financial results,

T line tem

The *Airport fees and charges” have been disclosed as a separate line item, which were earlier classified as a part of Landing fees and en-route charges under 'Other
expenses’.

During the current year, effective | July 2019, the 2 had 4 its acerual for heavy and overhaul cost of engines on certnin category|
of airerafl, basis the trends now svailable with the Group for costs incurred on such events during the recent past. Consequently, an addional accrusl of Rs. 8,856.80 has
been recorded during the year ended 31 March 2020 (including an acerunl of Rs. 6,168.43 already recognised during the nine months period ended 31 December 2019)
under supplementary rentals and aircralt repair and mad (net), on prospective basis, enising the cost over the balance pertod Gl the next expected maintenance|
visit
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(Rupees in millions, except for shave datn and if otherwise stuted))

Notes:

8 (a) Ms Pallavi Shardul Shroff has been appointed as an Additional Director (Independent Woman Director) with effect from 19 September 2019, subject to the approval
of the sharcholders at the fortheoming Annual General Meeting of the Company.
(b) Mr. Robit Philip, hile Chief Fi I Officer resigned with effect from 15 September 2019
() Mr. Aditya Pande has been appointed as the Chief Financial Officer of the Company with effect from 16 September 2019
(d) Mr. Ronojoy Dutta, Chief Executive Officer of the Company has been apy 1 ns Whole Time Dircctor with effect from 27 January 2020, subject to the approval of

the sharcholders at the forth ing Annunl General Meeﬁng of the Company.
(e) Dr. Venkntaramani S has been { as an Additional Director (Independent Director) with effect from 28 Muy 2020, subject to the approval of the
hareholders at the forth g Annual Glm:rll Ml’.‘chlls of the Company.

9. Dunng the quarter ended 31 March 2020, the Company has granted 53,000 stock options 1o an eligible employee in accordance with the InterGlobe Aviation Limited|
Employees Stock Option Scheme - 2015 (“Scheme™).
During the current year, 389,441 equity shares of Rs. 10 each were issued and allotted under the Scheme. C quently, the issued and paid up share capital of the
Company ns on 31 March 2020 stands increased to Rs. 3,847.96,

10, The Company has received letters from the Securities and Exchange Board of India ("SEBI™) and From the Ministry of Corporate Alfars ("MCUA™) wherein llu-.y have
requested for the Company's in relati mme laints filed by one of the Py of the Comy The Company has responded 10 A

within the ibed timelimes and bels that aft mmadmmmﬂllnﬂnmm&resullsoﬂhefmnpmy

11 InterGilobe Enterprises Privite Limited and Mr, Rahul Bhatin, as claimants (the "1GE Group”), have submitted a R sl for Arbi dated | October 2019 10 the
Londan Court of tonal Arbitration under the sharchold dated 23 April 2015 (as amended on 17 }g;ﬂcmhc: 2015) (the “Sharcholders Agreement™)
executed between, inter-alin, the IGE Group, Mr, Rakesh Gangwal, Thc Chinkerpoo Family Trust, Ms. Shobha Gangwal (together with Mr. Gangwal and The Chinkery
Family Trust, the “RG Group™) and the Company. The IGE Group and the RG Group are § of the Comy The Comy has been namied s a respondent as it is
a party to the Sharcholders Agreement. The Company has been named as a necessary and proper party to the arbitration. H L no y clmm, including any
compensation or penalty, has been sought against the Company and lingly the Company believes that the aforesaid matter does not impact the financial statements of]
the Company, The arbitral tribunal has been constituted, the parties are however yet to make any substantive filings in the arbiteal proceedings.

12. Earnings per share is not annualized for the quarter ended 31 March 2020, 31 December 2019 and 31 March 2019,

13, Dunng the current year, the managerial remuneration paid by the Company 1o its Whole Time Director and Chief Executive Officer, 15 m excess of hmited laid down under
Section 197 of the Companies Act , 2013 ('the Act’) read with Schedule V to the Act by Rs, 155.82. The Company will seek approval from the sharcholders at the
Annual General Meeting,

14, During the quarter ended 30 September 2019, the Group intended to adopt the option of lower tax rate as provided in the Taxation Law Amendment Ordinance, 2019 and
consequent impact on tax expense were considered for the quarter and six months period ended 30 September 2019, For the quarter and year ended 31 March 2020, the
Group has continued with its option of lower tax rate.

15, The Group has certain agreements with an Original Equipment Manufacturer (OEM) for supply of new engines, spare engine support and provision of
services, During the year ended 31 March 2020, the supplier has raised invoices on the Group amounting to Rs. 2,156.00 for spare engine charges, which management,
idering its of the | terms and conditions and basis advice from legal counsel, believes that it is not entitled to pay and lingly has not ded
any provision for the same, in the books of nccount. Further, the Group has also raised certain claims on the OEM due 1o issues noted with the engmes supplied by the|
OEM. Basis the contractual terms and legal | view, the beli that it is entitled to these claims from OEM. The amount claimed by the Group
Is the being claimed by the supplier from the Group. Gﬂtnlhe inty involved in d ination and collection of the final amount, the Group lins not|
recoguized such claim amount as a contingent asset. The Group is in discussions with the OEM to reach a setilement on the contract

16 Our of jons have been Ty imy ! due to the Covid =19 pandemic. The G of India declorea a national lockd with effect from 24 March 2020, As a
result, no scheduled possenger Mights were operated between 24 Mm:h 2010 and 24 May 2020. Our ially impacted by the shurd of mir traffic

during this period. During the same p:rlod. we inned to incur penditure with respect 1o our umluym airerafl related expenditures such as lease rentals)
and other expendi This has si y impacted our profitability

We have taken several actions to mitigate the effect of Covid-19 on our business. We have taken steps to reduce our umit costs and increase our hquidity by making our fleet

more efficient, ensuring our capacity is right sized to the market, putting on hold di 1onary exy feferring certam capital expenditures, ele. We have commenced
our operations with effiect from 25 May 2020, We will ramp-up our operations in a phnlud subject to G lirections. We have a sulTicient flect, crew and
mlm operating staff available 1o scale-up operations across ks to cater to d d as it scales-up sirictly adhenng to safety and socul distancing norms. We have

luced a number of as part of our new ing fures like spray cleaning the ai ne\mmul d fieq of deep cl g of
the aircraft, mpmgofﬂlmchpmlsmd:umnblagmm seat belts, lavatory door, etc mmmclh:huhhmdsutﬁyurmrpumgm

Due care has been ised o d i c bility of the carrying amount of the assets while prepang the Group's finnncinl resulis as of and for the year ended 31
March 2020, We have performed sensitivity analysis on the assumptions used and based on current estimates, expects the carrying amount of these assets o be recovered
We have n strong cash position as uf 31 March 2020 and hold our current investments in highly liquid funds and bank fixed deposits. We have met and expect to meet all|
our ongoing cash oblig pertan lumrlmemﬂndehwmuudwoﬂm’ ial obligati The dented nature of the pandemic makes the
future busi i we will inue to carry out the impact assessment on our assets and clusdy monitor any material changes to Giture

economic conditions.
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Management decalartion on unmodified Audit Report

Pursuant to the Requlation 33(3)(d) of the SERI (listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended by SEBI through
notification no. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and Circular
No. CIR/CFD/CMD/56/2016 dated May 27, 2016, | do hereby declare and confirm
that S.R. Batliboi & Co. WP, Chartered Accountants, Statutory Auditors of
InterGlobe Aviation limited (“the Company”), have given an unmodified audit
report on the Audited consolidated financial results of the Company for the

financial year ended March 31, 2020.

For InterGlobe Rviation Limited

Add, fle
Aditya Pande

Chief Financial Officer

Date: June 02, 2020

Place: Gurgaon
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