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To 
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Sub : Dis�losure _under Regulation 30 and _33 of the SEBI (Listing_ Obligations 

and Disclosure Requirements)J3egulations, 2015 ("Listing Regulations�) 

The Board of Directors of lnterGlobe Aviation Limited (the "Company") at its 

meeting held on Tuesday, June 02, 2020 has, inter-alia, approved the Audited 

standalone and Audited consolidated financial results of the Company for the 

quarter and financial year ended March 31, 2020 and have taken on record the 

Auditors' reports thereon; 

In compliance with Regulation 33 and other applicable regulations of the Listing 

Regulations, please find enclosed the following: 

1. Audited standalone financial results of the Company for the quarter and

financial year ended March 31, 2020 along with the Auditors' Report

thereon;

2. Audited consolidated financial results of the Company for the quarter and

financial year ended March 31, 2020 along with the Auditors' Report

thereon;

3. Press Release on the Audited financial results;

4. Management declaration under Regulation 33(3)(d) of the Listing

Regulations.
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Press Release 

Closure of flight operations during national lockdown on account of COVID-19 significantly impacted 
revenue for the qua1·ter. IndiGo reports net loss of INR 8,708 milJion and EBITDAR of INR 867 million for 
the quarter ended March 2020. Reported net loss of lNR 2,337 million and EBITDAR of INR 50,824 million 
for the full fiscal year. 

Gurgaon, June 2, 2020: InterGlobe Aviation Ltd. ("lndiGo") today reported its fomth quaiter and fiscal 
year 2020 results 

For the quarter ended March 31, 2020 

• 

• 

• 

• 
• 

Revenue from Operations of INR 82,991 million, an increase of 5.3% compared to the same period last 
year 
EBITDAR of INR 867 million with EBITDAR margin of 1.0% compared to EBITDAR of INR 22,019 
million with EBITDAR margin of 27.9% for the same period last year 
Loss before tax of INR 12,898 million, compared to a profit before tax of INR 6,261 million during the 
same period last year 
Net loss of INR 8,708 million compared to a net profit of INR 5,958 million in the same period last year 
Basic earnings per share of negative INR 22.63 

For the year ended March 31, 2020 

• Revenue from Operations of INR 357,560 million, an increase of25.5% compared to the last year against a 
capacity increase of 18.8% during the year 

• EBITDAR of INR 50,824 million with EBITDAR margin of 14.2%, compared to EBITDAR of INR 

• 
• 
• 

52,261 million with EBITDAR margin of 18.3% for the last year 
Loss before tax of lNR 2,557 million, compared to INR 1,474 in the last year 
Net loss of INR 2,337 million, compared to net profit of INR 1,572 in the last year 
Basic earnings per share of negative INR 6.07 

• Strong balance sheet with a total cash of INR 203,769 million including free cash of INR 89,281 mill ion 

Profitability Metrics 

Particulars (INR mn) 
Quarter ended Full Year 

Mar'20 Mar'19 Chant?e Mar'20 Mar'l9 Change 
EBITDAR 867 22,019 -96.1% 50,824 52,261 -2.8% 
PBT (12,898) 6,261 -306.0% (2,557) (1,474) -73.5% 
PAT (8,708) 5,958 -246.2% (2,337) 1,572 -248.6% 

Operational Metrics 

Particulars 
uarter ended Full Year 

Mar '20 Mar'19 Chan e Mar'20 Mar'19 Chan e 
ASK billion 23.0 22.1 +4. 1% 96.2 81.0 
RPK billion 19.J 19.0 +0.4% 82.5 69.8 
Load Factor 82.8% lSo.0% -J. I ts 85.8% 86.2% 



The Company's CEO, Mr. Ronojoy Dutta said "In the midst of eve1y crisis, lies great opportunity. At JndiGo we 
are determined to emerge from this crisis stronger and more energized than ever. We are positioning ourselves 
to be a stronger brand, lo have a more efficient flee/ and a lower cost slrucJure. Wefi1/ly intend to deliverfor 
India, the best air Jransportation system in the world. 

Revenue and Cost Comparisons 

Total income for the quarter ended March 2020 was INR 86,346 million, an increase of 4.5% over the same period 
last year. For the quarter, our passenger ticket revenues were INR 71,309 million, an increase of 1.3% and ancillary 
revenues were INR 10,757 million, an increase of30.2% compared to the same period last year. 

Pa11iculars (INR mn) 
~unrter ended Full Year 

Mar '20 Mar ' 19 Cha nee Mar'20 Mar'l9 Cha nee 
Revenue from Operations 82,991 78,833 +5.3% 357,560 284,968 +25.5% 
Other Income 3,356 3,764 -10.9% 15,355 13,246 15.9% 
Total Income 86,346 82,597 +-4.5% 372,915 298,2 14 +25.0% 
RASK* (INR) 3.65 3.63 +0.5% 3.77 3.57 +5.6% 
Yield (INR/Km) 3.74 3.70 + 1.0% 3.81 3.60 +5 .7% 

. . .. •Net of linence mcome of INR 2,404 million and INR 2,402 million for quarter ended Mar '20 and Mar' 19 respectively, and INR I 0.084 
mil lion end INR 8,945 million for full yeor ended Mar '20 and Mor' 19 respectively 

Total expenses for the quarter ended March 2020 were INR 99,244 million, an increase of 30.0% over the same 
quarter last year. CASK excluding fuel was INR 2.97, an increase of 42.1 % over the same quarter last year. 
Excluding foreign exchange loss due to weakening of rupee, primarily comprising of mark to market loss on 
capital ized operating lease, CASK ex fuel has increased by 20% for the quarter on a YoY basis. 

Particulars (INR mn) 
(•uarter ended Full Year 

Mar'20 Mar'19 Cha n2e Mar '20 Mar '19 Chanl!e 
Fuel Cost 28,604 27,813 +2.8% 124,538 119,428 +4.3% 
Other Costs excluding fue l 70,640 48 523 +45 .6% 250,934 180,260 +39.2% 
Total Cost 99,244 76 336 +30.0% 375,472 299,687 +25.3% 
CASK* (INR) 4.21 3.35 +25.8% 3.80 3.59 +5.8% 
CASK ex fuel* (INR) 2.97 2.09 +42.1% 2.50 2.11 +1 8.4% 

• Net of finance income of INR 2,404 million and INR 2,402 million for quarter ended Mar '20 and Mar' 19 respectively, and INR I 0.084 
million and INR 8,945 million for fu ll year ended Mar '20 and Mar' 19 respectively 

Cash and Debt 

As of 3 lsi March 2020: 

• JndiGo had a total cash balance of INR 203,769 million comprising of INR 89,281 million of free cash 
and INR 114,488 million of restricted cash 

• The capitalized operating lease liability was INR 202,849 million. The total debt (including the 
capitalized operating lease liability) was INR 227, 192 million. 

Network mu/ Fleet 

As of 31 51 March 2020: 
• Fleet of 262 aircraft including 123 A320ceos, 100 A320neos, 14 A321 nco and 25 AT Rs; a net increase 

of 5 aircraft during the quarter 

• Operated a peak of 1,674 daily flights including international operations during the quarter 

• Service to 86 destinations including 24 international cities; added I international and 1 domestic 
desttnauon during the quarter 
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Operatio11a/ Performance 

• For the period January-March 2020, the Company had a Technical Dispatch Reliability of 99.86%, on­
time performance of 80.8% at the four key metros and flight cancellation rate of 1.96% 

Future Capacity Growth 

• With the prevailing uncertainty due to pandemic, we are not in a position to provide this guidance. 

A wards and Accolades 

• IndiGo was recognized as one of the top 50 most valuable and strongest airlines as per the Brand Finance 
Airlines 50 report for 2020 

• lndiGo was felicitated with two Trophies and Certificates as" Safety Champion " in Hazard Repo1ting for 
the Year 2019 by DIAL during 58th Airside Safety Committee Meeting. 
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Conference Call 

The Company will conduct a live audio earnings call today, June 02 at 5 pm IST which will be available to the 
public on a listen only mode followed by Q&A session. Tbe dial-in details are given below: 

Dial-in Numbers 
Mumbai Primary Number : +91 22 7 I 1 5 82 12 
Local Access Number Primary Number: +917045671221 

Other Regions USA: 18667462133 or 13233868721 
UK: 08081011573 or 442034785524 
Singapore: 8001012045 or 653 1575746 
Hong Kong: 800964448 or 85230186877 
Japan: 00531161110 or 81345899421 

Pre-reeister at the followine URL and eet your unique dial-in details for the call 
Diamond Pass httP...s://services.choruscal l.in/DiamondPassJ~~gi stration/rcgister?confirmat ionNumbe 

r= I 18551 &linkSecuri~String=472bbOc8 

About lndiGo 

lndiGo is amongst the fastest growing low cost carriers in the world. lndiGo has a simple philosophy: offer fares 
that are low, flights that are on time, and a courteous, hassle-free travel experience. With its fleet of262 aircraft as 
of 31 SI March 2020, the airline offered 1,674 peak daily flights during the quarter and connected 62 domestic 
destinations and 24 international destinations. 

Disclaimer 

This document may contain some statements on the Company's business or financials which may be construed 
as forwa rd looking. The actual results may be materially different from these forward looking statements. 
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Independent Auditor's Re1Jort on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
JnterGlobe Aviation Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results 
oflnterGlobe Aviation l ,irnited (the "Company") for the quarter ended March 31, 2020 and for the year 
ended March 3 l, 2020 ("Statement"), attached being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 20 l 5, as amended (the "Listing '''-';c:;"""'v'"' 

In our opinion and to the best of our infonnation and according to the explanations given to us, the 
Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

11. gives a true and fair view in confonnity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net loss and other comprehensive 
income and other financial information of the Company for the quaiier ended Mai-ch 31, 
2020 and for the year ended March 31, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Stai1dards on Auditing (SAs) specified under 
section 143( 10) of the Companies Act, 2013, as ainended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone 
Financial Results" section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opinion. 

~:mphasis of Matter 

We draw attention to Note l 6 to the standalone financial results, which describes the possible effects of 
uncertainties relating to COVID-19 pandemic on the Compai1y's operations and results as assessed by 
the management Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board 
of Directors of the Company are responsible for the preparation and presentation of the Statement that 
gives a true and fair view of the net loss and other comprehensive income of the Company and other 

!:L1l!:bo1 8, C(\. ! ! I>, ;1 ! 1rn1(!•d with l ! P No. /\./iB-1J/lJri 
f{z·qd 01111 i f IO(!t, )\.uik,;f.i ()\(, 



accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
iITegularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the Statement that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or eITor and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perfonn audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from eITor, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding ofinternal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section l43(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

@ Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions arc based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the transactions and events in a manner that 
achieves fair presentation. 



S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control tllat we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
eth ical requirements regarding independence, and to commw1icatc with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

The comparative financial infonnation of the Company for the corresponding quarter and year ended 
March 31, 2019, included in these standalone financial results, were audited by the predecessor auditor 
who expressed an urunod1 tied opinion on those financial infonnation on May 27, 2019. 

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2020 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year. which were subjected 
to a limited review by us, as required under the Listing Regulations. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
ICAI Finn Registration Number: 30 I 003E/E300005 

per Sanjay Vij 
Partner 
Membership No.: 95169 

Place: Gurugram 
Date: June 2, 2020 
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,,158 76 

69.084.36 

2.114 0 

6S, 16S.70 

J.624.67 
7,127 83 

78,93S 80 
4,669 61 

7.'>lS.20 
11,469.76 

181,031.98 

1~0 I 17.J4 

l,844 07 

6S,603.82 

6?,447.89 

21.936.69 

H,8789-l 

2.7.l<t 4(J 
6·14 16 
11S 18 

41,143 S9 

100,685.01 

47 79 
l •l ,S04 63 

-
21,2304& 

l .63S 43 

'.lSI 
'1.793.44 
10,739 IS 

79 9R4.4J 
lSO 117.34 
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Stnndalonc C 111h Flow S t11 1em~nt for the ycor ended 31 M11rch 1020 

S. No. 

A. 

B. 

(Runtu in millions, txceot for shirr dah• 11111l if orhtn~tsc .thHctl 

Parcicu1ars For v .. r endtd 

J I M nrch 2020 

(AudilttO 

C;uh nows from 01Jcratln1: • ccivltic.s 
L°" before tox (2.7SO 89) 

Adjustments fo,.. 
l)c1>rcciatio11 nud nmort1sn11on cxvcnsc 39,716 13 

Fmnnce cost on lcn.se liabilltics ll.644 so 
Unreahscd foreign exchange loss (net) ll.122 27 

Interest ftCC1ct1on on p1-ov1s1011s and othc1' financ1aJ tinb1l111cs mcasmcd nl amo1t1scd cos.t •1,564.S7 

Mntkcd 10 nuukct gain on cur1tlll invc:stmcnl$ (•l,S9S.12) 

Interest income from bank deposits 12.m 101 
Non cash 1nccnttvcs. claims and credits (net) (2.16189) 

Net gam on sale or current invCS"trncuL~ 11 .910 S7) 

l11tcrcst income from f1111111cinl 11$Scls ;1t u111urt1scd cost (986.56) 

l:.mployce stock 01>tton scheme expense (111cludcd in snlnriH, wagc.s ond bonus) (99 IS 
L11bilotics no longer n:quin:d wrirtcn back (7667 

Interest on borrowings measured at am0tt11cd cost 3)6,48 

Redelivery nnd ovcrhnul cost IGO 78 

Pro1>erty. plant nnd equipment written off 104().1 

Loss on sale of propcny, plant and cquipmenl (net) ~926 

Bad dcblS wnnen off 13.4S 

l11111Ainncn1 loss on deposits R.37 

Impairment loss on trade receivables 3.70 

Advance write off 060 

Deferred rent :tmort·isat1on (1nch1dcd in nircran and cng111c ren1als (11ct)) 
Finnnce lc:iso chnrgcs on tirumce lease obligntions mcnsured at 1m101 ciscd cost 
lnop•ct orlnd AS 11 S - Revenue from contract with customers 

011troring profit before working a p ilol changes S6,563.6t 

Adjustments for: 

Increase in 1on.ns. other finane-ud assets. and other assets (S.297 29) 

llK.TCttSC in 11\YCnlOOCS (746 87) 

Increase in tnde payables. othet financial ltab11i11cs. Olher lu1b1ht1cs nnd prov1s1ons 20,961 83 

Decrease/ (increase) in crndc receivables 1.009,13 

fncrcasc in dcrc.rrcd inctntivcs 

Ca.sh 1,c.nr.rAted from ope.nfini MctivitiH 72.495.41 

Income tax paid 13.062.40) 

Net cash gtncrnfcd from <111crnelng nccivifle& 69,433.01 

Cash now• rrom lnvuling 1e1ivhits 
Purchase of mu1u11I funds / shnrcs I fixed rntc non•eor" cn1blc debentures (230.SS7 46) 

Proceeds Crom 5n1e of mntunl funds I shares/ fixed rntc no1i·Convc111blo dchcnturcs 207,256.58 

Investment in dcpo5its (94,209 29) 

Proceeds from mntunty of de1>0S•lS 78,7S2 90 

Interest received 1,692 97 

Purchnse of propcr1y. plnnt nm.I cquipmcnl nnd intang.1blc nssc1s (i11clud111g captlal ndvnnccs) (10,872. IS} 

Pro<:ecds from snlc oCproperly, plnnl and equipment 267 38 

Nrc ca.sh und in inn·srinr. •crlvicies (45,669.07) 

s.R. Batliboi & Co.LLP, Gurugram 

For Identification j-

31 March 2019 

(Audited ) 

(1.49047) 

7,59$80 

'546116 

.M96 S2 
(2.229 07) 

(4.J.1 1 11) 

12.S94 56) 

(1,6 15 92) 

(?SS •16) 

(13328) 

(263.81) 

117 11 

107 66 

70 21 

081 

8 6S 

691 

I 16 
(193.48 

1,119.SS 
24 SS 

J,761 .79 

(9.267 73) 

(282.14) 

13,974 98 

(1.406 80) 

2S,767 83 

32,547.93 

(94796) 

31,599.97 

(I 50,080 54) 

152.198.98 

ti 10,13231) 

9-1,706 IS 

5,008 76 

11?,11562) 

54 07 

(15.360.SI ) 



lnlcrGlobc Avl111lon l,ln1ilcd 
CIN: L62100DL20041'LCl29768 

Regel Office Ccncral Wing, vround H-. 1 hapar lfousc. 124 fanpath, New Delhi· 110 OOl, lnd11 
Wcbs11c: www,gorndogo on: c-n111I. lll\'cstors@go111d1go on, Tel. +91 96S009890S. Fax: +91 11 HSI 3200 

SlnndHl011c: c"'" Flow Shucmcnt (or cht yeur tndtd JI Murch 2020 

S. No. 

c. 

D. 

E. 

(Ruucts In million$, e:ut1lt for shnrc: dutn 111ut if u1hcl'wi.sc Sh1tctl 
r 1utic:utnrs For Vtl'lr tndtd 

31 March 2020 31 March 2019 
(Audilcd) (Aud ired) 

CR$h nnws from fimrnclnit Aclivhit:s 
Rc(l•ymcnt oflcnsc linbilito es (net ofi11cc1111vcs) (R,707 .SG) -
Finnnce charges paid oo lease liabililics ( 13.374 SO) 
ProcccdJ fron1 seem cd lonns 42061 48.l S4 
Rcpaymcn1 of secured loans - f2.S61 1.I)) 
lntcrc51 paid on secured loins (3~0 10) 1292 6$) 
F1nnncc lease chftrgcs prud - 17700\1) 
F11111I dovidcnd paid ( l.922 SJ) (2 • .106 )(1) 

Corpomc dividend In~ pn1d (WS "4) (•17·1 01)) 

Sctun11cs prcmiW11 received on account or 1u:uc of s.harc.s 24069 
ProcecdJ from issue of shires on cxcrcosc of stock ophons scheme 389 
Ntt c1Jh ustd in fin1ncins: •divitics (24'°74.84) (~,911.~R) 

Net 111erensc /(dccrcnse) In cnsh and cnsh cq111valc11ts during the period (A+B+t) (31090) 3 17 88 

EOCct of exchange ralc changes on cash ind cash equ1va1cnts held in forc:ign cumnq (S6.SI 10\ 67 

CMh and c .. h 011ulv•lu11s ot 1he beginning of the y .. r 
Cosh 011 hnnd 48.89 J()J f 

Bo)Ance wi~1 banks; 
.. On current accoontl S,436 79 S.SIO ?7 
·On deposit accounts (wuh originol m11un1y ofchn:e monchs or less) l,6'42.IS l,16S 00 

7,127.83 6,706.28 

C11sh und CB.!!:h ef1uiv11ltnts HS H( the end or the ytar 
Cuh on hand SJ 38 4889 
Bolonoc wi1h banks 
• On cu1TC:nt accounts 1,09617 S.436 •9 
- On dcpos.i1 accounLS (wnh original mntunty of duce mouths or less) S.610 87 1.642 IS 

6,760.42 7,127.83 
Ste KCco mr:urnvlm! nure:.s to rhc auditecl i hmd11lone fimmci1tl rcsult5 

S.R. Batltbol & Co.LP Gurugram 

For Identification / 



Nutu: 

lnlrrGtobe AviHtfon Umiled 
CIN: L62 100DL20041'l.Cl29768 

RcgJ OITi<c Cc111ral Wing, Ground Floor, I hnpnr House, 124 Janpoth, New Dclln • 110 001, Indio 
Wcb$1tc www.go111d1go in, e-mail 111\'cston@ao111d1go.m. Tel +91 96S009890S, Fu +91 11 43S I 3200 

(U.upreic In millio111', except fo r s1rnrc dJHH ietul If 01hcnvl~c ~lufctl 

I The •bove $1and•lone finonc13l rcsuhs for the qu1111cr and year ended 31 Morch 2020 of lntcrGlobc Av1111on L111111cd (the "Co111111ny') were reviewed by the Audi! 
Comm11tee and subsequent!} •ppl'O\cd by the Board of Directors at U1C1r rcs1>ec1tvc meetings held 011 2 June 2020 111e StntutOI)' Auditors of the C"o111po11y hove 
cnmed out an nudit of the above resuhs pursuont 10 Rcgulnuon 33 or the Secrniues amt E.'Cchnnge Bonul of lndm (l.isttng Obhgnttons nnd Dis.closure Re,1uircmcms) 
Regulntions. 201S. ns omended ("SEBI Listing Regulntions") and have issued an unmodified op1111011 For standalone finn11c1nl rcsuhs. the fil!urcs for the ~unrtcr 
ended u on 31 March 2020 and the corresponding quarter ended in the previous year arc the balancing figure& between the aud11ed figures on respect ol the foll 
financial year and the published year 10 dote figures 11p10 the end of the third quarter of the relevant financial yea1 Also, the figures upto the 1lnrd q11n11cr of the 
rcspceuvc finnneiol ycnr were subJCCI to limited re.view. 

2 TI1c income true nud1orny has assemd and revised doe taxable mcome of the Compony u1> to /\sscs.sinenl Year(' A Y') 2017· 18 0t1 1ccow1t of dosallowance of cc11a111 
expenses and in respect of the ta~ treatment orccnam inccn11ves rcce1ved fro1n the manufaclutcr \\Ith the ncqu1s1uon of;urcran a11d c11g111cs The Company has 1101 
yc::t received asscumc:nt ordc:rs for Mabscquen1 yturs. 
TI1c Co111pnny hns received fovoumblc ordcNI from the finnl foct·finding n111honly, ~1c l11co111c Ta.• A1111cll"1c Tnbunal ("IT AT") 101 A Y 2007-08, 2008-01) •ooct 20011· 
10 ngnl1Ht cennm such disallownnccs nnd/or adJUStments motlc by Ute un l\uthonty Jln'''C\'Cr. the ti.\'< nuthonty's nppe:al ogamft the orJcr or the IT AT,_. J.>endiug 
bef0<c the llon'ble lhgh Court and for AV 2012-13, the mailer hu been referred 10 Special 8ct1ch of IT AT Ho"e•cr, thc Cump<lll)' behc\CS, based on legal nd\·1ee 
rrum counsels, that the view tnkcn by lTAT is sustainable: in higher couns and nccurding.ly, no pro\ 1s1on is required to l>c record..:d 1n the booktc, uf 1,ccoun1 
Tloc tax exposure (excluding interest nnd pennlty) for vnrioos molters t1rlsing np 10 AV 2017-18 1 c doc Inst ycn1 Mscssed. 1111101111ts to Rs S,7S3.87 111 cn1c the 
inccuh"cs ore held tu be taxable on 011 111noruzcd bastS over 1hc mitial lcnse period The nbove amomll' arc net o( Rs 4,887 28. which rcprcscms mmunum alternate 
1ax rcco\•crablc w11tccn ofTin the earlier years However, the C'Cposurc could mcrcase to Rs 13.478 SS nt ca..sc the mccnuvcs arc held to be l&'<1btc on a rccc11'1 h:uu 

3. During 1hc qunrtcr ended 31 Morch 2020, 1hc Compnuy hall p111d ln1egmled Goods nml Scf\•1ccs Tnx ('IGST') nmo111111ng 10 Rs. 61 1.21 umlc1 1iro1cs1. 011 1e·1111por1 ol 
repaired n.ircmn. nircm(\ engines and ocher ccrtmn aircntfl pons, 10 4.:USlotn 1tuthorit1e.s 1111d therefore as Mt 3 t M11rch 2020, cumuluti\'e amounl paid under proh:st is 
Its. S,9SS.36. In ~1is regard, the Company hu abo filed Ilic 1p1>eals before the Appellate authoriucs. TI1e Company. based on legal advice from eoun$Cls, bcheHs that 
no IGST is payable on such rc·11npon of repaired aircreft. turcrnft cngmcs and other ccrtnm turcmft pmu and accordingly, such nmou111s htwc been 5hown n.s 
recovcrftblc. 

4 Bosed on the "manllllcmem opprM<:h" •• dcfi11cd in Ind AS 108 Opcmtiug Segme.nlS, the Clucf 011<:1ut111g Dcc1>1oc1 Maker ('C'ODM') C\'aluates tl•e Comp.iny'1 
pcrfonnancc at an overall company level as one segment 1 c '1ir transport1Uon services' based on the nature of 01>erauons, the n<k< ""d rewards and the nBturc of the 
regulatory environment across the Cornpnny's network mul 1hc interchnngcability of use of assets ncruss the network routes or lhc Co111pnny. Acconlinuly, Ll1e 
disclosures as per Rcijnlation 33 ( I )(c) read with Clouse (L) of Schedule IV of the SEBI Lis1111g Regulations ore 11ot np1>licablc for 1hc C'o11111011y 

S. Wuh elTcet from I Apnl 2019, the Company has adopted Ind AS 116, 'Lcoscs'retrospccu•·cly wid11hc cumulau,·c clTcct ofir11t1olly opply111g the standard, 1ccog111sed 
•• 311 ftdJus1men110 the opening bolnnce ofrc1a111cd enmiugs os on 1hc dote of111itfol a1>plico1io11 (I A1m l 2019) Accord111gly, 1hc C"o111pany os 1101req111rcd10 rcs1n1c 
the compr11·01ivo infomuuion for the q111111cr nnd ycur ended 3 1 Mnrch 2019. 

011 I Apnl 2019, the Company hos recogmsed, lense hab1h11cs measured ftl the prcse111 value oflhe remorning leose pn)'me11ts nnd Right of use (ROU) ""ets at us 
canymiJ amount ncl of incenuves rcce1"cd from equipment manufacturer ftR if the scnndard had been applied smcc the lease commcnccme11t dnte. buc discounted 
using the lessee's incrc111en111I borrowing rate ns ul I April 20 19. Also, the Co111p11ny hos elected not to 11pply the rc11niro111cnts of Ind AS 116 Ill •horHcr111 lenses nnd 
leases for which the underlying nssct is of low voluc. 

TI1c mo1or nnpact of odoptmg Ind AS 116 on the Company's linnncoal rcsnlll for doc q11m1er on<l > ea1 e111led 31 Mnrch 2020 is •s follows. 
1. DepreciBtion tmd 111nortisnt1on c:<pcnses hn~ incrcnscd l>y Rs. 7,902.56 und Rs. 31. 182.SO for the C}lUU1cr und ycnr ended 31 Mrirch 2020. tc~pcctivcly. due 10 the 

nmort1zation ofROU nsscts. 
2 Finance costs has mcreased due 10 interest accrued on outstnnd1ng leue habihuca amounting 10 Rs 3.352 41 and Rs, 12.677 4' for tht quarter and year ended 

31 Morch 2020, res1JCC1ively 
3. Loss of Rs. 10,47S.8S and Rs IS,296.92 for 1hc quorter mod year ended 3 I Morch 2020, rcspcc11vcly, has been recognised 111 'l'ooc111n cxclmnge {gom)/ loss (net)' 

on account ofrcvtduntion of lcosc liabilities denominated in foreign cum:nc..-y 
4. Aircratl and eogonc rentals (net) and other rentals hu decreased by Rs 12,198.32 and Rs 43.222 68 for the quortcr ond ye•r ended 31 \iorch 2020. rcspce11vcly 

due 10 rccognihon of opcm11ns lease as ROU assets and corresponding lease liabilmes 

Net 1111p11c1 on prolit / loss before tax omounts 10 a loss of' Rs 9,S32.SO and Rs I S,934.17 fo1 the qu•rtcr nml ye•r ended 31 Mnrch 2020, rc,,peuivcly 

Consequent 10 the 1mplementat1on of fnd AS I 16. net cash Oows generated from/ used 111 opentung nctl\1Hics and financmg aCll\11llcs arc not comparnhlc \\l1h 1hc 
prcvums period. 

6 Supplementary rentals which were earlier clw1ficd in 'Aircrnn and engine rentals (net)' and Aircraft repa1r and m1111ntcnancc (net). Consumption o( stores and spares 
and loose tools and Redelivery and ovcrha11I cost which were earlier clus1ficd under 'Other expenses', have now been collctll\tly d1$Closcd a< 8 Sel"•rate lme ucm 
'SupplcmenW)I rentals nnd •oreraft repair and mnontenRnce (net)' in 1hc obovc finnncrnl 1 csuhs 

The 'Airport fee& and charges' have been disclosed u a separate lmc Item. which were el\rlu:r clau1licd as a pan or Landing fees and en· route charges under 'Othe1 
expenses• 
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( ll.upHS in million$, n :npl for Shirt- data Mnd if olhtrwiJC i tltCd 

7 Dunng the C\HTCnt year, cffcchvc I July 2019, the m:magcmcnl hi.d rc-assc11scd it1 nccruol csllmftlcs for h cDV)' mAitHcnnncc nnd over haul cost of cngmes on cert nm 
c111cgmy ofaircrnt\, basi" the trend~ now nvn1l11bl\.I wi1h the Con1pnuy for cosls inturrcd on Auch events dun11g 1111: rcccin µnst. Consc<1ucntly, 1u1 nddi1ionnl nccnml ot 
Rs 8,856.80 h•s been recorded during the ye•r ended 31 Mrueh 2020 (mcludmg an accl'Unl or Rs 6, 168 43 alre1dy recog111sed during the 11111e mon~u period ended 
31 Occcmbc:r 2019) \lndcr supplemcotruy rentals and aircmn repair and maH1tcnancc (net), on prnspccu,•e basis. rccogrusmg 1hc cosl over the balnncc pcttod ull the 
next expected m1mtcnancc v1s11 

8. (n) Ms. P11lln\'I Shnrdul Shrofl'hM been nppon11ed ns nn Atldilionnl Director (Independent Wumnn Dncct111) w11h effect flo111 I? Scptc1ubc1 2019. subicct IO 1hc 
n11provo.I of the shnrcholdcrs Bl 1hc fonhconung Annual General Mccling of the Con1pru1)' 
(b) Mr. Rolut Ph1hp, erstwhile Ch1cfFi11anc11l Officer resigned with effect from 15 Scplcmbcr 2019 
(c) Mr Ad1ty1 Pando bas be<n 1ppomtcd u thc OucfFmnnc1nl Officer of the Company '"th effect from 16 September 2019 
(d) Mr ROllOJO)' Ouun, Chief E~ecmi,•c Officer of ~1e Company hns been 11p1w1111ed as Whole Time Director with effect f10111 27 Jn1111my 2020, sub1cct 10 1he 
R1>11rovnl of1hc ~lfuarcholdcrs nt 1hc fonhcomin~ Annual Gcncml Mcetmg of1he Company 
(c) Dr Vcnkr1111nrnumi Sumnn1rnn has been ri1>1>ointcd as an Additionnl Oi1·cccor Clndepcndcut D1rcc1ot) w1dt c:tl'C:ct fro111 28 Mnv 2020 subJe<:& 10 tht' n1>11rn\·t1I ol the 
shareholde,. nt thc fortl1com111g Annual Generol Meeting of the Company 

9 During the qun11cr ended 31 Morch 2020, 1he Compnny has gn1111cd 53,000 stock op110ns to 11n clig1Mc c11111loycc in 11cco1·J11nco with the lntc1Cllol><: Avin11011 l.111111cd 
l'mployces Stock Op11on Scheme· 20 IS ("Scheme") 
During the current year, 389,441 equity shares of Rs. 10 each were issued 111d alloued under the Scheme C'onsequcntly, the is<ued and p.11d 1111 shore cop11nl of 1he 
Comp;ony as on 31 March 2020 stands increased to Rs. 3,8'17 96 

111 '1110 Comp•ny hns rceci\'cd loners from the Securities and !!xch11n11• Bu•1J 11fl11il111("SEBI") 111111 from 1ho M1111s11y ol Cu1 pon11c Alltnrs ("MCA") whcrc111 they h11vr 

rcqucsicd lor U1e Compnny's commenlS 111 rcln11on to tl10 eomphunts filed by one or tl1e Promoters or 1110 Com11nny. ·n1c Company has 1es11t111ded to concc111ed 
aulhonlics wtthin 1hc prescribed timchncs nnd believes lhat aforcsn1d rnattc.r docs noc impact the finnncml re1ults of the Company 

11 lntc.Globc Enterprises Prn•ate Lmuted and Mr Rahul Bhnlla, as clmmwts (the "IGE Group"), ha\'c subrmued a Request for Arbnmuon dated I October 2019 to the 
London Court of lntemational Arbitration under the sh•r<hnhlcrs agreement doted 23 Apiil 2015 (ns nmcndcd 011 17 September 201S) (the "Sl1111 cl1uldcrs 
A11rcerncn1") executed bclwccn, intcMtlia, the JOE Group, Mr. R11kcsh Gnngwnl, The Chinkcrpoo Fumily 'l'rusr, Ms. Shobh11 Gnngwal (tol(cthcr with Mr G11nt1w•I 
and 111e Chrnkcrpoo Fnnllly Tnist, the "RG Group") and tl1e Company. The IGE Group nnd 1hc RG Group arc 1><omo1ers or the Company 'l11e Comp.111y h0< been 
named as• respondent as 1l IS a party to the Shareholders AgrccrnenL The Company has been named as 1 nccessory and proper parly to tl1e n1b11rs11on However, no 
monetary chuin, mcluding any compensation or penalty. has been sought against the Company and accordingly the Company bd1cvcs lhat the nforcsaid tnl\llct does 
not imJ>acl the fin1mcial re.suits of the Comp1my. ·n1c arbitrnl tribunal hus been constituted. the 1>11rtits arc however yet 10 mttkc nny suhsllmll\'C filings in the mbi1rnl 

12 Eamings per shnrc is 1101 a1111uahzed for the q11011er ended 3 1 llln1ch 2020, 31 December 2019 oncl 31 Morel• 2019 

t 3 Dunng 1hc current year, tJ1c m11.nngcnal rcmuncrnllon paid by the Company 10 111 \Vholc Time Ou'Cctor and Clucr Executive Officer, is 111 excess of limited I nut down 
under Section 197 of the Com11nnies Act, 2013 ('the Act') rend with Schedule V to the Ael by Tls. I SS.82 111c Compnn)' will <eek •l•J>ro"nl fi om 1he slmrcholdc'" at 
the ensuing Annunl Gcncml Meeting. 

1'4 During the quarter ended 30 Sc1>h:mbcr 2019, lhc Company mtendcd to adupt the option of lower ht,"< rate as l)f0\'1dcd HI the Tft).tallon Law Amendment Onlmouu.:c 
2019 and conscquen1 rm pact on 1ax expense were cons1dercd for the qua11c1 and six month$ 1:>enod ended ~O September 2019 for tl1c qun11er ttnd yenr ended 
3 1 March 2020, the Company hns conlinued w11h 11s option of lower 1nx rnte. 

IS The Company has ccnnin ogrcemcnts w1tl1 an Original Equipment Mnnulacturcr (OEM) for SUJ>l>ly ol' new engmcs. •1m1c cnJ:line su11p<>rt and pru'1S10n of 
m•mtenftllCC services Ounng tl1e year ended 31 March 2020. the supplier hos m11cd 111vo1ccs oo the Comp•ny amounong to Rs 2, I 56 00 fnr <pore engme chorgcs, 
which man"8,cmcnt. eons1dcrmg its asscs.smenc of the conll'ftctual tcm1s and co11d1tions and bns11 advice from legal counsel. belt eves that II 1s nol cn111lcd to pay and 
uccording1y has nol recorded nny provision for the sumc:, in tho books of 11ccoun1. Further. t.hc <.:oinpnny ht1s ulso n1i~ed ce1111in chums on the OEM due 10 iic:suc!t noted 
with lhe engines supplied by the OEM Basis the contrnctunl terms and legal counsel view, the monngcmcnL b<:he\'es thnt 111s cntlllcd to these chums from OEM The 
amount cJaimed by the Company far exceed$ 1hc amount bc111g churned by the .supplier CiCMn the Company Gi\•en the unccnauuy m\•ohcd HI dctcrn,1nat1on and 
colleeoon of the final amount the Company has not recogniud S\lch cltom amount as a co111111gc111 asset The Company" 111 d1scuss1011s '"th d•c OE.\>t 111 reach • 
settlement on the contract. 

S.R. Batflbol & Co.LLP, Gurugram 

For Identification J 
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16 Our opcnuons have been severely impacted due to the Cov1d • 19 pandrnue. The Govcm1nc111 of htd1a dcclor<d 1 nauon•l lockdown with effect from 24 Marth 2020 
As• result, no scheduled 1>asscnscr flights were operated between 24 Mnrch 2020 and 24 M•y 2020 0111 rc•cnucs wcrc mottriolly impacted by 1hc sh111down of nir 
trnffie during dus pcnod Dunng the same pcnod. we continued to incur committed cxpc11d11rnc w1Lh respect to our employees, R11crnH 1ch1tcd cxpendilurcs su..:h ll.i­

lcnsc rcntnls t'nd ocher CXflCnditurct. TI1is hus 11g11ific1mtly im1n.•ctctl our profi tability. 

We h11.vc taken 1cvcrnl nctions to mitigate th~ effect of Covid· l 9 on our business. \Ve have Htkcn steps to reduce O\u unit cosas and mcrcttsc our hquulity by 1u:aktnlt 
our ncct rnorc cffictcnt. C'l1\nring our capacity., nght sued to the nuul.:et. puttmg on hold d1sc:.rcuonary expenses. dcfcnmg ccttam c.ipual c'\pc11dnurcs. etc \Ve h:nc 
cocnmcnecd our operations wnh effect from ZS May 2020 \Ve will mm.,.up our opcnu1ons m a phased mn.nnc:r. subJCCl to Govcmmcnt d1recuons \Ve ha\c: " 
'ufficicnt fleet. crew and other operating stafTav1ulable to scalc:·u1> 09>erat1ons BtroSs nctwo1k1 10 cater to demand as 1t scalcs-u1> stnclly 1dhc1111g 10 .!afcty and ~cx:ud 
dislancing nonns. \Ve have 111troduccd n number of mcnsurcs l\S 1>nr1 of our new sttutdrud Olle•'rthny proecdmes like a:prny cle.nn1118 the "m.:rnfl 111 C\CI) mnvnl. 
increased frequency or deep clcomng of the nm:rnfl. wiping or nll touch 1>0111ts such us tmy tnblcs, ann rests. SC'Hl bells, lavntory ciour , etc to ensure the hcnllh nnil 
snfcty or our pnsscngcra. 

Due care has been c:<cn::1scd to dcte.mllnc r«ovcmb11ity of the cnfl) 1ng amount or lhc assets wluJc preparing the Compan)·s tinan,1al tc~uhs as of and for the ) .:ui 
ended 31 Ma_rch 2020 We h1\'c perl'onncd sen~ittv1ty ana.l)•s1s on the usumptions used and baK-d on currc:nl c.stnmuu. c.'<p«U 1hc 'arry1113 omoum or thc-sc 1MC1~ to 
be rcco\'e.-ed We ha\'C •strong cash pos1uon u of 31 March 2020 and hold our currem 111ves11ncnu 111 highly liquid fund• and b•nk fixed dcpo•11S We ha\'e mcl and 
C\pcct to meet 111 uur ongoing ca.sh obhg1t1ons pcrttunmg 10 our lease rentals. debt rcpaymcnls tmd :my other linnnc111I obltgauons Tite un1m~ccdcnted nature uf th( 
1>1mde.mic makes the fhturc busineu environment unccrtl\111, howe\·e1·, we will continue 10 Cflny out the 1mpnct n.ssc5smem on our nsscth trnd clo$cly mo111to1' nuy 
111111cnr1I changes lo fhturc economic cond1ttons 
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Management declaration on unmodified Audit Report 

Pursuant to the Regulation 33(3)(d) of the SEBI (listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended by SEBI through 

notification no. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and Circular 

No. CIR/CFD/CMD/56/2016 dated May 27. 2016, I do hereby declare and confirm 

that S.R. Batliboi & Co. LLP. Chartered Accountants. Statutory Auditors of 

lnterGlobe Aviation limited ("the Company"). have given an unmodified audit 

report on the Audited standalone financial results of the Company for the financial 

year ended March 31 . 2020. 

For lnterGlobe Aviation limited 

�I� 
Aditycf'Pande 

Date: June 02, 2020 

Place: Gurgaon 

lnterGlobe Avlotion Limited 

Registered Office: Central Wing, Ground Floor, T hopor House, 124 Jonpoth, New Delhl-110 001, Indio. F 011-43513200. Email: corporote@goindigo.in 

Corporate Office: Levell, Tower C, Global Bu iness Pork.MG Rood, Gurgoon-122 002, Horvono, Indio. T +91 124 435 2500. F +91 124 406 8536 golndigo.in 

CIN no.: L621OODL2004PLC129768 
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Diredors of 
lnterGlobe Aviation Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial results 
oflnterGlobc Aviation Limited ("I-folding Company") and its subsidimy (the Holding Company and its 
subsidiary together reforred to as "the Group"), for the quarter ended March 3 I, 2020 and for the year 
ended March 31, 2020 ("Statement"), attached herewith, being submitted by the Holding Company 
pursuant to the of 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended Attention is drawn to the fact 
that the consolidated figures for the cotTesponding quarter ended March 31, 2019, as reported in these 
consolidated financial results have been approved by the Holding Company's Board of Directors but 
have not been subjected to audit/review. 

ln our opinion and to the best of our information and according to the explanations given to us, the 
Statement 

1. includes the results of Agile Airport Services Private Limited ('the subsidiary'); 
11. are presented in accordance with the requirements of the Listing Regulations in this regard; 

m1d 
iii. gives a true and fair view in conformity with the applicable accounting standards, and other 

accounting principles generally accepted in India, of the consolidated net loss and other 
comprehensive income and other financial infonnation of the Group for the quarter ended 
March 31, 2020 and for the year ended March 31, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated 
Financial Results" section of our rep01t. We m·e independent of the Group, in accordance with the 'Code 
of Ethics' issued by the Institute of Chattered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us, 1s 
sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to Note 16 to the consolidated financial which describes the possible effects 
of uncertainties relating to COVID-19 pandemic on the Group's operations and results as assessed by 
the management Our opinion is not modified in of this matter. 

~,.J<. h<JtlilJOI Co. LIY, d Lirni!ud I 
l./eqd. Olf1<P 



S.R. BAruB01&Co. LLP 
Chartered Accountants 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's Board of Directors are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net loss and other comprehensive income and other 
financial in fonnation of the Group in accordance with the applicable accounting standards prescribed 
under section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
respective Board of Directors of the companies included in the Group arc responsible for maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Group and for preventing and detecting frauds and other irregularities, selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Statement that give a true and fair view and are free 
from material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, Lhc respective Board of Directors of the companies included in the Group 
arc responsible for assessing the ability of the Group to continue as a going concem, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors either intends to liquidate the Group or to cease operations, or 11as no 
realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit We also· 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perfom1 audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate 10 provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that arc appropriate in the circumstances. Under Section 143(3)(i) of the Act. 
we are also responsible for expressing our opinion on whether the Group has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Cu11"luJ1.; on Li1e .ipp1up1iatcne!)!) of Liu; Board 01 u1rcctors use ot Lhc gorng conce~t1.\J!J.'Sl;~i.I.. 
accounting and, based on tJ1e audit evidence obtained, whether a material unce11ai1 ~~~.fo c1J; 1·i:: 
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S.R. BArL1Bo1 & Co. LLP 
Chartered Accountants 

related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group of which we are the independent auditors and 
whose financial information we have audited, to express an opinion on the Statement. We are 
responsible for the direction, supervision and performance of the audit of the financial 
infotmation of such entities included in the Statement of which we are the independent auditors. 

We communicate with those charged with governance of the Holding Company and such other entity 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. We also provide those charged with 
governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related safeguards. 

We also perfonned procedures in accordance with the Circular No. CIR/CFD/CMDI/44/2019 dated 
March 29, 2019 issued by the Securities Exchange Board oflndia under Regulation 33 (8) of the Listing 
Regulations, to the extent applicable. 

Other Matter 

The comparative financial info1mation of the Group, for the year ended March 31, 2019, included in 
these consolidated financial results, were audited by the predecessor auditor who expressed an 
unmodified opinion on those consolidated financial information on May 27, 2019. 

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31, 2020 and the published 
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were 
subjected to a limited review by us, as required under the Listing Regulations. 

For S.R. Batliboi & Co. LLP 
Chattered Accountants 
ICAI Finn Registration Number: 301003E/E300005 

per Sanjay Vij 
Pattner 
Membership No.: 95169 

UDIN: 2-~o95° 1-b~ Af>rAP.., ~I q.q.-I \'"' 

Place: Gurugram 
Date: June 2, 2020 



lntrrGlohe i\viotlon Umlttd 
CIN: l.62100DL2004PLCl29768 

Rcgd OOicc. Ccntnil Wing. Ground Floor, TI1apar HOU5<, 124 Janpalh, New Delhi· 110 001, lndin 
Wcbsttc: www.goondigo.in; <"-mail invesl<l11@goindigo.in; Toi +91 %5009891)5, Fax; •91 11 435 I 3200 

SIRttmc.111 o''audirct.I consolldaccd finAntlnl raulrs for the qunrftr ind ycnr ended 31 l\tnrch 2020 

s. Partlnil1n 
No. 

I. Income .. Rtvtnuc from <>s>cl Rhons 
b. 01hcr income 
Total fncomt 

2. EirptnSH .. A1rc111fl fuel expenses 
b. i\ircrnn and c1111111c rentals (ntl) (Refer 10 Nole 6) 
c Supplementary rentals and 11rcrall rcp:ur and maintenance (net) 

(Refer 10 Nole 6 and 7) 
J Airport fees nnd charges (Ref ct 10 Note 6) 
e PlorchMc of stock·i1t-1radc (ln·ni1.1h1) 
f Clmnscs in inven1oncs of stock·in--trndc 
g. f;n11~oycc co.ts 

h Frnnncc costs 
I. Dcprccin1ion n11d RJ11ort1s1't1nn expenses 
j. f0<cii;i1 cxch:ingc (gain)/ loss (ncl) 
k Othct cxpcnscs (Refer 10 Nocc 6) 
Tollllup<nsrs 

3. rroOI/ (lnss) front 011tl'1llinns before CJCepliOnRl ltclllS Rnd lllX (1·2) 

4. Excc11tlo11"I items 
5. rrnflr/ (lo") ht.fort 1u (J+.4) 

6. Tai e1rtnJc .. Currtnl tl\X 

b. Deferred 1nx chnrge /(credit) 
Totnl In• np<nst/ (<r<dil) 

7. rrolil/ (loss) for lht ptrio<l/yur (~6) 

8. 01hcr comprehensive Income 
llems 1ha1 will nol be rcclnssilicd to 1ll'olit or loss 

• Rcmc.'Uurcmcnu of defined bcncli1 plans 
... Tncome tax rel::ating to abo\'c mentioned item 
Othn romprchtnJlvc lncomc rur the period/ ye Hr, net of ht~ 

9. Toi.I comprthtrulvr lncomc for lhc period/ )'Ur (7+3) 

10. l'ron1/ (lo«) for th< lltrlod/yt•r nttrlhm•blt to 

• Owner~ ofthc Compn11)1 

· Non·tonrrolling uuc.rc\:C 

II. Othtr• ('0111J1rchc-nslvt Jnromt rur the ptrlodl)t•r Mftl'ihutMhlt fO 

·Owners of1he Cumptm)• 
- Non·Ct'lntrolling mlcrc4't 

11. Tonti \'OmJ'rchrn~lvc income for fht rcriod/)'tMr MUrilmtHhlt' to 

• Owoc" of the Comrnny 

- Nott·oontrolling i111crcs1 

IJ. l'•ld·ur •quity •hnrr e•pital (fnct \'Alue of fl•. 10 ••<h, fully 1111ld) 

14. Rf.Strvu cic.ludini: rcvnluMtion rucn•u aJ per b11hmce.shnt 

I~. E•mln~s l'tr Sl1Hrt (ofll•. 10 ••<h) (lltftr to Nole 12): 

• Bn11c (Rs.) 

b 01l111cd (Rs.) 

S<e ac-companyin& noftl to Che •udlttd ~on.sotld11td financfA1 ruuhs 

(Runta In million• txccnt (or lhare dnla and lrothtM\l~t Ualcd 
Ouartcr tnllf'd Yur ended 

JI Mnrch JI Dtctmbtr JI Mar<h J I M11r<11 J I Mnrch 
2020 2019 21119 21120 2019 

(Audittd) (Unaudited) (llnnuditrd) (i\udlttd) (;\Utllltd) 

"·'·· "'••• I n., •• "'•••I 

82,990.58 99,3 16.88 78.832 65 357.560 01 284.967 72 
3,3SS.62 3 984.83 3,764.27 15,JSS 09 13,24S 9S 

86,346.20 IOJ,JOl.71 82,596.92 371,915.10 298,213.70 

28,603.59 33,419.4 2 27,812.84 124,537 94 11•>.427 ~~ 
1,225 82 1,142 96 11,066 82 4,%<>.57 3&,610 32 

16,808 17 16,331 34 9,510 IS S8.672 l7 16.820 O< 

7,234.03 7,830.S I 6,692.76 29,11684 24,489 34 
488 35 472.74 351.03 1,80') 08 l,1'l7 9S 

19.42 (2284) 4.31 no HJ (6 SS) 
11,45-4 59 12,SOI 26 9,253 67 47,09'> w 12,IOS S7 
4,87747 4,804 8S 1,325.79 18,7S8 71 S,089 63 

10.065.62 10,377. 19 2.ISS.18 39,719 29 7,S9S.80 
10,141.52 1.249.86 (IOS.19) 15.461 89 4,674.87 
8,325.35 9429. 10 8. 178 87 35.340 04 29.482 57 

99,243.93 977J6.J9 76,JJ6.2J J7S 471.79 l??.687.48 
(11,897.73) 5,565.32 6,260.6? (2,556.6?) (l.473.78) 

. 
(12,897.73) 5,SOSJl 6,260.69 (2.556.69) (l,473.78) 

19.06 26.77 IS 24 91.JU IS.24 
(4,208.74) 518.8.3 287 14 1311 2 IJ 13.061.491 
(4,189.68) 605.611 301.38 1219.911 (3,046.25) 
(3,703.0S) 4.959.72 5,958.JI (2.336.78) l.S72A7 

110 65 (I l.2S) (10.60) 14 68 2.06 
(27.841 (H4) 3.70 p .69) (0.72) 

82.HI (16.69) (6.90) IU.99 l .J4 

(3,625.2~) 4,9~3.03 5,951 .~ I (2,J2S.79) l,57J.81 

(8,708 OS) ·l,9S? 72 S.?SS 3 1 (2,336 78) 1.S72 •17 . . . 

82.81 (1669) (6.90) 11199 I J•I 
. 

(8,62S.24) 1,943 03 S.951.'ll (2.32S 79) l,S71 RI 
. . . 

3,847 96 3,847,96 3,844.07 3,847.96 J,8411.07 

s.4,931 44 65.614 03 

(22 63) 128? IS SO ((1 07) ilO') 

(22 63) 128!t IS 48 (607) 40C) 

S.R. Batliboi & Co.LL!', Gurugram 

For Identification f 
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C'onsolld•l<1! St•l•m•nl or J\ Hcts nnd t.J11blllrlu runt 31March2010 

(Ru11fes in mllllon.s, rxcc111 fur share dnrn nnd If uthcmbt staltd) 
s. 
No. 

I. 

.. 
b. .. 
d. 
c 
r 

II 
h. 
I 

n. 
b 

c. 

II, 

• 
b 

c. 

ti. 

b, 
c 
d 

• 

.. 

b. 
c 
d. 
c. 

1'11rtkulu1 AJRI 

JI March 2010 
!Au1litcdl 

ASSETS 
Non,.rurrt-rt assets 
Propnty, plont and cqmpmcnt 24,995 69 
Righi or use assets 142,461 1R 
Cap11UI work·in-progrCH 1,292 70 
ln1an111ble 8SStlS 13S 91 
ln1ang1ble assas under dcvclopme111 10969 
Financud nsscts 

(i) lnvoslmcn1s 0 7S 
(ii) lo<lns 12,759 54 
(111) Other financ1al 11SSC1S 5830 

Deferred tu a.<S<ts (net) 2.992 82 
Income Ill.< asse1s (net) •1.2% 71 
Othi:1 11orM:urrc111 assets 7,142 69 
Tot1I non-curre.nc UJt:<s 19M46.18 

Currtnt nsseb 
lnvcnlorics 2.861 28 
Fmancml assets 

(•) lnvestm<:nts 94,99167 
(i1) Tr.de rcceiv•bles 2,S94. IG 
(iH) Cn$h and cnsh t1111ivalcnts 7,190«>6 
(iv) Blll1k balrutccs other thnn cash and casl• cqmvalcnts, above IOl.SJ3 64 
(v) L111tns 4.SS I 23 
(vt) Other financ1ol 11S..<cts 6.231 27 

Other currenr assc1.s 4.61069 
Totnl CllM'Cnf ASUfj 224 564.60 
TOTAi.ASSET~ 421 010.78 

EQUITY AND LIA!Jll, ITIES 
E<1uhy 
Equity share cap11nl 3,847.96 
Other cqu11y S4911 44 
Equlry allrihuloblt lo th< owntrs of the Company 58,779.40 
Nou .. controlling interest . 
Total tqulty !18,779.40 

Ua.blllllta 
Non-turrcnl llablllllts 
Fimmcial liabilities 

(1) Borrowings 3,465 87 
(11) Lase liabohlteS ISS.7'11 01 
(i11) Other linnncial liabilities 30,388 86 

Prov1~io1u S.C.34 98 
Deferred tn.< liabili1tcs (net) 
Otha' non<WTcnt l1abil1ucs 16977 
Deferred incentives 2 20C..31 
TotAI non-curr·tnl llMbillfics 197,856.80 

Currtnl llablllllts 
Financial liabtlitics 

(1) Tntde p•ynblcs 
.. 1otnl ou1.s1:111dh13 dues of micro enterprises nnd small enterprises 6 1 IS 
·coca I outstnndrna dues of crcdi1ors other than micro enterprises and small cntcrpr1scs IS,614 67 

(n) Lease liabthtics 
(iii) Other finauc11I h•bililtcs 

Prov1s1ons 
Current lax li•bih11cs (ncl) 
Other t11rren1 liabih1ics 
Deferred 1nccr1b\'CS 
Total curr•nl ll•blllllrs 
TOTAi. EQUITY ANO LlABILITIF.S 

Su acc:ompanylng notu to th< smdhcd coo,otldatcd financial ruu1t1 

64,S44 27 
4S,897 39 
13,962S4 

30 76 
23,787 7S 

4760S 
164 374.58 
421 OI0.78 
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A.tHI 
J I Morch 2019 

!Audltc1ll 

~(1,11S S4 

220. IS 
1()4 88 

16 14 

0 IS 
S.Jl.O 97 
1,988 21 

967 
l,l•I0.49 
1,IS8 76 

69,097.96 

2,11441 

6S,16S,70 
J,624.67 
7,284.17 

7R•ns so 
4,66961 
7.'!2S.20 

1145090 
181 170.46 
l50163A2 

3,844.07 
6S 6M 03 
69,458.10 

69.458.10 

2L9366'> 

33,878 94 
2.7S8 20 

6'14 IC. 
J4S 18 

41,143.$9 
100.706,76 

47 90 
14,480 18 

21.230 48 
l,6JR 32 

l3 SI 
ll.93~ 02 
10,739 IS 
HO IOJ.56 

250.168.42 



fntc.rClobt AviMlioH Umiletl 
CIN: L621000L2004PLCl29768 

Kegel. Othce: Cent111I \Vong, Uro11nd Fl00<, TI1apat I louse. 124 Janpath, New Ucllu • 110 001, India 

Website: www.goinJ1gu.111, c-rnaol: invc:stors@soindogo on; lcl: +91 96S009890.5; Fax. +91 I I OSI 3200 

C'un<nlfdR!t d C .. h Flow Slarcmtnl for the yur cmlctl JI Mart h 2020 

S.No. 

A. 

0. 

c. 

(Ruutu In miHionJ, excent for share dttCR and lf othrn,•ht sca1rd 
PRrliculnrt (lor YtJW cmlcd 

JI M•rch 2020 JI M•rch 2019 
(Audilcdl 

Cash nowa from OfltrHtint: Mtri\"lliH 
LoSJ lieforc 111x (2.SS6.69) 

Adjusoncnts for 

Deprccia11on and a1110111sat1on expense 39,739.29 

1::-iimncc eost on lease linbilitics 13,644.SO 

Unrealised foreign exchange loss (net) 13,122-27 

fntcre$1 1ccrct1on on provisions nnd other fin:mc11.1l li11ib11itics mean1red nt amo11t$Cd cot;t 4,S64 .S7 

Mnrkcd to mnrkct gum 011 cuJTeru 1nvcs1mcnt~ (•l,S9S 12) 

Interest income from bank deposits (2,S71 701 

Non cas.11 mca11ives. chums and credits (net) (2. 164 89) 

Net gnm on snle or currcnl mvcstmcnts (I .'IJO.S7) 

lm.:rest income th>rn tinonciaJ l\MCCS 11t MlOft1sc:d c.o.s.t 1986 56) 

Employee stodc option scheme Cl<pcnse (rncluded m solancs, wages and bonu.) (99 IS) 

L1nb1l1tic$ no longer required wn1tcn back (76 67) 

Interest on borrowmgs measured at amortised co.-;t 33648 

Redelivery nnd o\•crlu1ul cost 16079 

Property. plnnl nnd cqmpmcnt wnucn ofr 104 04 

Profit on snlc of property, plant ond cqu1pmon1 (net) 4926 

Bad dcbls Wnllen orr 13.4S 

hnJ>aim1ent loss on trndc receivables 3.70 

Adv1mce write off 0.60 

h111>ainncnt loss on dcJ>OSlts &.37 

Deferred rent arnortisatoon (included m am:nft and engine rentals (net)) 

1:innncc lcnsc charge~ on finance lease obligntions mcns.urcd at nmortiscd cost 
Impact of Ind J\S 11 S • Revenue from contniet with customers 

Optniring profit btforc workin~ capira l ch ang•• 56,765.97 

AdJuS1rne111s for 
Increase 111 loons, otJ1cr linruic11I assets, and other iwcts (S,JS0.98) 

1nc1'e.8se in 11wc11torics (746.87) 

lncr'Cnse on trade payables, oOicr linnncial liobilitics, other liobilitics ond provision> 21,188.88 

Occrcasc/ (increase) on trade r<ecivablcs 1,011.08 

1nercasc in deferred inccn1ivc.s . 
Cash ~ener•ml froni 011tntln~ MIMlits 72,868.08 

Income ta.'< paid (3,ISO 26) 

Nc1 CA.Sh ~tncratr:d rriom orcrfttint adivifita 69,717.82 

c .. h nows from in•csrlng acrivlllts 
Purchase of mutual fonds I shares I fixed nllc non-convcrt1ble dcbcnn1res (230,SS7 461 

Proceeds from snlc of mutual funds I shares J fixed rnlc no11-convc11iblc dcbcmurcs 207,2S6 SS 

Investment 111 deposits (9·1,209 29) 

Proceeds from maturity of dcpos11s 78,7S2.90 

1ntcrt51 n:ceiVe•l 3,692.97 

Purchase of propcny, pl11n1 and equipment and intangible o.sscu (mcludmg c11p11al advances) (10.883 06) 

Proceeds from ulc ofpropcny, plonl and equipment 267.38 

Nd ca.<11 used in invcstlni: ncth 1ifit' (45,67?.98) 

CMJh nows from tin an cine •etivirics 
Rcpnymcnl oflcosc linb1l11ies (net of inccnhvcs) (8.707.S6) 

l'irmncc chn'l!c5 p!lid 011 lease liobilitics ( 13,374.SO) 

Proceeds from secured loons 420 61 

Repayment of M:curcd loons 

Interest po.id on sccm·cd loans n4o 10> 

Finance lease ch11tgcs paid 

1'11101 dividend paid (l,922 SJ) 

Corporftlc d1vidc11d ta.~ pnod (195 J4) 

Scc:unllcs pre.nu um rccewed on account of 155uc of shares 24069 

Proceeds from iuue of sh•rcs ou exorcise of stock options sch•rn• 3 89 

Ncl cnsh usu l in finonclnt: ae:rividu (24,074.84 

S.R. Batlibol & Co.LLP, Gurugram 

For Identification } 
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(1.473.78) 

7.S95 80 

3,S46 06 

1,496 52 

(2.229 07) 

(4,3-14 11) 

IU94S6) 

(l .61S 92) 
(7H46) 

(133 28) 

(26.l RI) 

317 11 

107 66 

70.21 

081 

8 6S 

6.9 1 

1.16 

69348 

1. 119 SS 

24 SS 

3,778.48 

(9,2S4 00) 

(282 14) 

14,l IS.38 

(1,406.80) 

2S,767.83 
J2,718.7S 

(9633-1) 

31,755.41 

11 SO.ORO 54) 

152.19898 

1110.1'2 31) 

9006 IS 

S.008.76 
( 17, 115.62) 

S4 07 

(25,360.51) 

~83 54 
(2.561 93) 

(2?2 6S) 

(770 09) 

(2.306.36) 
(47•1 09) 

(5,921.58) 
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Con•olldated Ca!h Flow Statement for the year cndtd JI Morch 2020 

S. No. 

0. 

£. 

IRuncu in millions, c:cccnt for slrnrc ctncn nnd I( 01hcrwisc .!Stnted 
rnrlicu1nr1 fo'"or ve:1r tndcd 

J I March 2020 
(Audi tccl ) 

N<t mcrcost /(dccn:asc:) m caJh and cash cqu1volct.ts during the year (A+B+C) (3700) 

Effect of c•changc rnte changes on cash and cash cquivalcms held in foreign currency (S6.S I) 

Cash and ush equivalents At the bqinnlnc orthc ycor 
Cash on hnnd 48.89 

Balance with banks· 
- On current account' S.S9' 11 

·On dqios11 accounts (with ongmal rn1111r11y of1hrcc mon01S or lcs.) 1,642 IS 
7,284.17 

Cash and ca.th equivalents u •C lht end or lht ynr 
Cash on hind SBR 

Bnlnncc wllh bnnks: 
- On current account.a 1,S26 •II 
·On deposit accountJ (with 001111111 matunty of three momhs or less) S,610 87 

7,t 90.66 

Ste 11ecomnunvinv. notes to Che .euditcd consoliclttttd flnunc:inl results 

S.R. 8atllbo1 & C.o.LLP, Gurugrarn 
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J I M•r<:h 2019 
IA 11cllt<d) 

HJ )2 

103.67 

30 31 

~.S I I 87 
1,165.00 
6,707. 18 

48 89 

S,S9J 13 
1,M2 IS 
7.2~4. 1 7 
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lnrtrClobt A\'11tlon Utniltd 
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(ltuorr\ In millions. nc:tpt for stn•rt daUl und If olhtl"\\ht stac,tl 

I. il1c nbove tQnsolidmed linn11c111I rcsuhs !Or tho <1unrter and yenr ended 3 I Mnrch 2020 of lnterGlube Avi•lllon Limited (the "Compnny') were reviewed by the Aud11 
Comnuucc nnd subsequently npprovcd by the Boo.rd of Directors at their respccuvc meetings held on 2 June 2020 ·n1c Statutory Auditors of' the Compony •nd us 
substdiuy (namely 'Agile Airport Semccs Pnvllc Limited') lthe CompMy 1111d irs subsrdilU)' tasether referred to as 'the Group') h•ve earned out an and1t of the above 
rcsuhs pnuuant to Regulauon 33 of the Sceuritrcs and Exchnnge Bo.ird oflndin (1..isring Obligations and Disclos1110 Reqnoremcnrs) Rcsul1111ons, 2015, ns :\mended ("SE131 
l.isciug Rcijul11uons•') ond hrwe issued Rn unrnoditied opinion. For eonsolidnlcd fiunncinl results. 1he figures for the qu:uter ended as on 31 Morch 2020 arc the b:.\hmcing 
ligurcs be1wccn the aud11ed ligurcs m respect of tl1c full finllw:ial year and the published year 10 dale figures upto the end of the tlunl quarter o( the financial ) <lit "hteh 
were subject to luniced rcvrew. The consolidated finMcin1 results for the quancr C>1dcd 31 March 2019. were nn4 subjected to hmitcd re\1ew by Statutory Aud11ur• ofrhc 
Comp•ny. 

2. The mcomc '"' aurhority hos assc.sscd and revised lhe taxable rncomc of the Group up 10 Asscssmcnl Ye•(' AV') 2017-18 on occoonl of d1sallowonc:<: of certain e<pcnsc$ 

and Ill respect or the tax truunt:ut or cct1ain 1nccn11vcs f«CIYcd rro111 the manufacturer wnh the 3Cqlll.SlllOll or mrcrafl end coy.mes The Oroup has not )'Cl fC'CCl\"Cd 

assessment orders for subsequent ye.ft•• 
The Grou1> hns received lllvoumblc orders from the final foct·linding nurhority, the Income T ._, Awellnre Tnbunol ("ITAT") for A Y 2001·08, 200f!..C)<) and 200'1-I Q ngain<r 
certain such d1>nllowonccs and/or •dJU•trncnts mod< by tho tn.• authoncy llowe~r. th< tn authorll) '•appeal ogamst tl1e order of the ITAT is pcnd11111 bcfooc thc Honble 
I hsh Court anti for A y 2012·13, lhc 111l111Cf has been rc(crTcd to Special Bench of rr Af 1 lowc•cr, the Grou1• behoves, based on lcgul nd\ ICC from C<Junsds. lhnt 1he "icw 
tnkcn by ITAT i5 sustninnble in higher couns and accordingly. no pro"•sion is reqturcd to be rccoulcd 111 lhc booki ofnceou111 
The UL"< cxpo.\urc (c."<cludlng, interest nnd pc.n11hy) for various matters an.sins up to A Y 2017· I 8 1 t: the last yca_r assessed. arnounts lo R< S. 7S3 87 m en.~ the 111ccnt1\•es nrc 
held to be ta..xablc on an anK>rt1ied bas.ts over the 11u11a1lease1>er1ocl The above amomns ..c ncl of Rs. 4,S.87 28, wtuch represents numnmm ahcrnatc ta.'< 1cco\crabtc 
wnnen ofTm the carher years However. the exposure could rncrcMC to Rs 13.478.SS m CllSC tl1e 111c<1111vcs ate held 10 be ln•nblc on• rce<1pt bom 

3 Du1111g tl1c qunitcr ended 31 Murch 2020, the Group hns paid lnccgrntcd Goods nod Services Ta• ('IOST') amoonllllg lo Rs 611 21 under prolcst, on rc·11npon u(reponcd 
aircran, aircfltfl cngmcs 1111d uthcr certain aircrafl 1Mf1S. lo custom authoo11cs and therefore as 11) I Mllfcb 2020, cwnulou.c •mount p'11d under prntdl is Rs S.9SS.J6 In 
tlus regard, the Group has olso filed the 11ppcals before the Appellate author1t1cs. TI1c Group, bosctl ou kgol advice from counsels, behcvc.< that no IGST 1s poyoblc on such 
rc-irnpon of repaired aircrnfl, Rircrrifl engines and other cercain nircrafl l>ttrls rmd accord111gly. such mnounts hnvc been shown ns reco"crnblc. 

4. BMCd on the "mMagcm<nt approach" as defined in Ind AS 108 -Opcraong Scgm<nts, the Oiief()pcraung Dccmon Maker ('COOM') C\"aluatcs the Group's pcr(onnance 
11t an overall group level as one segment 1 e. 'air trnn.sportation service.~ based on the nature of opcrnt1ons.. the t1Sks And rcwa1ds and the nn111rc nf 111 ... 1cg11latory c:1wironmc111 
•cros• thc Gro111>'s network 11nd the m1crchnngc11blli1y of use ofns•clS across the ncrwork rou1cs ofrhc Group. Accordinsly, chc disclosures us per Rcsuln1ion 33 t l)(e) read 
with Clan«: (I.) of Schedule IV of the SEBI I.isling Regulations nrc not applica~le for lhe Group. 

S. \V11h cffoot from I Apnl 2019, rho Group has adopted Ind AS 116, 'Lenses' rctrospec11vcly w11h lhc cnnmlnl1'\IC cfli:cl of1111t1ally •1>11ly111g the stnndnrd, rccos111sed as nn 
n<ljuscmcnl 10 rhc opening bnlnncc o(rclnincd earnings ns 011 thc d111e ofinilinl npplicnrion (I April 201'1) Accordi11gly. thc Group is nol required lo rcsrnlc thc comparauvc 
mfornmtion for the ycor ended 31 March 2019 and qu•rtcr and nine monrhs period ended 31 Duembc:r 2018 

On I Aprrl 2019, 1hc Group has recognised, a lease liability measured a11hc p•cscnl vnlue o(lhc rcrnnining lensc payments and Right o(usc (ROU) assets nl 11• c:11 1ylns 
omount net of incentives received as if1hc standard hnd been nr,plicd since 1he lease commcnc(.menl d11te, but di.scounted using the lessee's rncrc:mcnHtl lxwro\,111~ 111tc: os at 
I April Wl9. Also, tire Group has elcc;tcd not 10 apply the requirC>ncnts of Ind AS l 16 to short-term leases Md leases (or whic.h the undcrlymg asset is of low v•luc 

The major 11npoct of adopting Ind AS 116 on the Group's financinl rc.•ults for the qu11ncr and year ended 31 Mn1'Cl1 2020 is 11$ follows· 
I. Dcpreci111ion and 111nor1ls111ion exµenscs hn• lncrc•scd by Rs. 7,902.56 nnd Rs. 3 1,182.SO for tho quarter und year ended 31 Mnreh 2020, rcspcecivcly. due to the 

nm011iutin4t ofROU osscts 
2 Finance coses has 111crcascrl due to 1111crcs1 accrued on oucstandmg lease liab<hlles M>ountms to Rs. 3,JS2 41 and R< 12,677 43 ((\f the quoncr nnd )'CAI ended 31 

Ma'ch 2020, rcspcehvc1y. 
3. Loss or Rs. 10,475.SS nnd Rs. I S,296. 92 for the quarter 11nd year COldcd 31 M11rch 2020, rcspccuvcly. hos been '<•"llr11Sed in 'forei~n cxel111nsc (gain)/ loss tnct)" "" 

ftCCOUnl or rcvolmuioo oflcue habili<ics denominated m (Otcign currency 
4 Aircrnfl and cngme rcntols (net) and other n:ntols has dccrcascrl by Rs I 2, 198 32 and Rs 43,222 68 for the qunrtor ru1d year ended 31 Morch 2020. rc<pcctf\ cl) due 10 

recog11itron of'oi><r•ting lea.'IC as ROU •sscts ~nd corrcspond1ns lease li111Jill1ics. 

Net imp.'l<:t or1 profit I loss before tax unoonts to a loss of Rs 9.SJ2 SO and Rs I S,934 11 for the qulU'ter Md yc:u ended) I Mllfch 2020. respect" cl) 

Consequent co the implcmcntntlon of Ind AS 116. nel cash flows gencrntcd from/ used 111 01>crati11s •1ctl\1i1tt5 nnd finn11c111g nct1v1tic.' nrc not cocn11n1nl>le with l111:: prcviou.s, 
period 

6 SupplC1ncn1ary rcn1:als winch were ca.rhcr clasS1ficd in 'Aucraf\ and cng.mc rentals (net)' nnct A11cr:dl repair r1nc;.l 1mun1cnrmc:c (net), Consumr.>41on ol s10tcs and sp:-.rcs anti 
loose 1ools and Rcdchvccy nnd ovcrhnul cos1 which were cm licr cln.ssified under ~Other cxpen~cs', h:we now been collectively disclosed n~ 11 sc11:unle line Item 
'Supplcmcntmy rentals nnd uircmfl repair and maintenance (nee)' tn the above financhd re5ulls 

The 'Airport (ccs and chnrgcs· have been di$CIOscd aJ a separate line item, which were carhcr classified as a pan of l...Mdmg fees Rnd cn .. ,routc charges undc1 'Other 
cx1>enscs'. 

7 Ourmg the current yt:ar. cfTcc11ve I J,aly 2019. the managerncnl had rc-asscs..~d \ts acaual c.stm\ltCS for heavy mamtenancc and overhaul cost of engines on ccrttun catcgOI) 
of 11rcrafl bM1S 1he trends now ,, .. 1labfc with lhc Oroup for costs incurred on such c;\tnts dnnng lhc recent paM Conscquen1ly. on (tdthuonnl nccninl of Rs 8~8S6.80 ho.s 
been recorded dnrmg 1hc yeor ended 31 March 2020 (includlns nn occnml of Rs 6, 168.43 nlrc•dy r<cogniscd during the n111c monrh• 11eriod ended 31 December 20 I'll 
under supph:mcntary rcntnls and airc:taft repair and mnintcnWltc (net). on prospccuvc. bn:ns. re\:Ol!-msmg the cus• over the buhmcc pc11od t1ll 1hc nc~• C\Jk.'Clcd nMum:nA.ni.:-c 
vrsu 

S.R. Batliboi & Co.LLPr Gurugram 
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ltu ft.J In millionJ oct f (or llmr~ dsttn und i(othtn\iJll Sh1tcd 

(a) Ms l'ollavi Shardul Shroll' has been oppoin1ed Man Addi1io11nl Director (lndcpc11de111 Woman O.rcc1or) w1U1 efTccl from 19 September 201Q subiect 10 lhe opprnvnl 
ol"lhe sllortholdcrs at the fonhc01111ng Annual General Meeting oflhe Company 
(b) Mr Rollll Philip, erstwhile ChiefF1ntnc11I Officer resigned wilh effect from IS Scptcrnbcr2019 
(c) Mr /\dilya Pande has been oppoinled as lhe ChiefFinanc1al Officer ofll1c Comp:my wilh effect from 16 Sc1xcrnbcr 2019 
(d) M1. Ronojoy Dutta. Chief Excc111ivc Office• of 1hc Comp•ny h11$ been appo1111ed ns Whole Time Dircclor with cfTccl from 27 Jnnu:uy 2020. subJCCI 10 the •1>111ovnl of 
the .shnrcholtlcrs nt the fo1'thcoming Annunl Oe11crnl Mcctina or1hc Compnny. 
(o) Dr. Vcnkn1nro111ani Suumnlron has been oppoi111cd as on Addiliooal Director (fndc1>cndc111 Dircctoi) wi1h cOC.:t trOlll 28 Muy 2020, subJ"'-t lo 1hc •1>!)<ovnl uf1hc 
shareholders at 1hc fonhcoming Annuol Ocnernl Mcc1mg oflhc Comp:iny 

9. Dur111g 1hc quuncr ended 31 March 2020, 1he Company has grwlled S3,000 stock OJM•ons 10 an chg1blc employee m occo<dancc wi1h lhe lnt<'f(ilobc A"alton l 111111cd 
Employees Stock Opt1or1 Scheme· lOIS ("Scheme"). 
Ounng the current yc•r. 389,441 «1u1ry •hares of Rs. 10 ench were issued nud •llo11ed 1111der the Scheme Conscqucnll)•. the issued nnd pn1d up shnrc cap11nl of lhc 
Compnny ns on 31 March 2020 slnnds incrcnscd lo Rs. 3,847.96. 

10. The Com1X1ny hos rcc<1ved lcucrs f<01n the Securities and Exch•ngc Board oflnth• \SEBI") and from the MiniSlr) ol Curponte AOi.1rs ("'MCA') wh<..-cm Ilic) h.1ve 
rcqucs1cd fo< the Company's eommcnis m rclnllon to the complomlS filed by one of the Promoters of the Company The Cornp."ln) has rcspo11dcd 10 concerned nu1ho1111cs 
w11h1n lhe prcscnbcd umehncs ond bchevcs thot ofo<csaid m•llcr docs nor impact the fln•nc1nl results of1he Company. 

11 ln1r10lobc El11crpnses 1'11vn10 Lim11ed nnd Mr. Rnhul Bhnlrn, !IS clnomnnts (the " IOE Grou1>"'). l111vc submiucd n Requcsi for /\rbi1rn1ion tinted I Oc1obc1 2011) 10 the 
London Coi1n ofln1ernntionnl /\rbitrali011 under the shareholders agrcc111cn1 da1cd 23 Apnl 201S (os •mended on 17 Stplc111bcr 20lS) (lhc "Shnreholdtrs /\srccmcnl"l 
c.•cculed bciwccn. in1cr-oha.1hc IGE Grou11. Mr Rakcsh Gangwnl. The Chinkcrpoo l'anulyTrust, Ms Shobha Gongw:tl (1ogc1hcr w1~1 Mr G1<1gwnl and 1l1e 01111kcrpoo 
family Trust. 1hc "RO Gr011p") and the Cor111,.ny 1l1c lGEGroup ind the RG Oroup arc promoters of the Comp:iny The C01npany has been named•• a respondent•• 111s 
a part) 10 the Shareholders /\grccrncnl The Com111ny has bcc:n named ns a ncccwuy and p<Ot>Cf 1>ar1y 10 1he arbi1ra11on llowc\·er no monct•I)' claim. 1nelud1n11 •n)· 
com1>cnsa11on or penalty. hns been sought ngmnst the Company and accordmgly the Comprmy believes lhnt the nforcsnid mnttcr docs not m1p:1ct the finnncm1 stnlcmcrns of 
1hc Company. 111c nrbitrol tribnnnl hM bec11 co11s1i1u1cd, 1he piorties arc however ycl 10 mnkc any subs10111lvc OI iugs in 1hc nrbitrnl procecdiugs 

12. Earnings per share is not nnnualized for the t1uor1cr ended 31 Mnrch 2020, 31 December 2019 and JI Mtorch 2019. 

13. Dunna the currcnl ycor, 1hc managerial rcmuncnollon paid by 1hc Company to its Whole Time Directo< and Ch1cfEx=11vc Officer, ism excess of hmlled laid down under 
Sccllon 197 oftl1c Com11ames /\cl. 2013 ('lhc Aet') read wi1h Schedule V 101hc /\cl by Rs. ISS.82 1l1e Com1>0ny will seek •1>1>ra\'8I fr01n lhe shnrchalders a11hc cnsumJJ 
Annual Oeneml Mceling 

14. During the qu•rier ended 30 Seplember 2019, the Group inlcndcd to ndopt tlic option oflower to." ralc M provided 111 1hc ·ro.<nllort Law Amc11drncn1 011h11n11cc_ 2019 mid 
con3C11uc111 nnp:lCt on tlll< cxpcn3C were co11sidcrcd fo< the quarter and six months pcnod ended 30 September 2019 Fo< 1he c1uor1cr and year ended 31 Man:h 2020, 1hc 
Group has continued w11h i1s option oflowcr tax ntc. 

IS. 111c Otoup hns cert:tin t\grct:ntcnts with nn O.·igmal Equipment Manufacturer (OEM) for su1>pl)• of new engine~ spare cngmc $l1ppo11 nnd 1>nwision ('f 111Amten1u11.:C' 
scrv1ce.s. During the year ended 31 Mnroh 2020, 1hc supplier hns rniscd invoices on lhc Group nmoun1in~ 10 Rs., 2.1 S6.00 for s1l1uc c11gi11c cl111rgc5. which 111ru111gc111c111. 
consltleti11g ils asscss111cn1 orll1c contr-accual tcrms and condi1ions and bnsis advice from lcgnl counsel. bclievc.s 1h1u ii is not cnlltlcd 10 pay and Acc:ord1ngly has 1101 tccQtdcd 
any provision fo< the same, in the books of ~c01111t Funher, the Oror1p has also roised ccnnin clnims ot• the OEM due 10 iuues noted with the engmc.. supplied by 1hc 
OEM BMis the contrac1ual tcrms and legal counicl view, the manogemen1 bclicva lhftl ii is cr1t11lcd to 1hcse claims frotn OEM 111e amount clauned bv the (i1oup far 
c.~cccds 1hc amounl being claimed by the supplier from the Group Oivcn the unccrtninly involved in clc1ennina1ion and colltx1icx1 oftbe linal 1111011111, 1hc Oroup has not 
recog11i1cd such claim arnoont as a COtHmgcut usc1 The Group 1s 111 discuss.ions wuh the OEM to reach a sculc:mettt on the omllrAcl 

16 Our opcrn1lons have been severely impacted due to the Covid • 19 poudcmie. 1l1c Oovc111mc111 of India declined a 11a1icx1ol lockclown wi1h cfl\:cl from 2~ Mnrch 2020 As n 
rcsuh. 110 scheduled passenger nighls were oper•icd between 24 Mfttch 2020 and 24 May 2020 Our rcve111.1cs were malerinlly nnpactcd ~y lhc shu1down of nir trnnic 
dunng tl11s period. Durmg the srunc period, we continued to incur committed cxpcnd11urc with respect tu our employees. turcrnn rcla1cd cx1>end11urcs such !IS lea~ rcnu.t 
and other cxpcndiiurcs 11us hns signiliantly unpacted our profi1ab1h1y 

\Ve hnvc fnkcn several nct1011$ to miligntc the effect ofCovid~ 19 on ou1 bt1srn~s. \Ve hnvc 1akcn steps to 1 educe our u1111 costs nnd mcrcasc ou1 hquuhty h)' mnkrnH ou1 fleet 
more efficient, ensuring nur CA!lBcily is right sized co the market, pu111ng on hold discrctionnry cx1>e11sc~. dcfc:rrrng ccnn111 C·RJ>i1al cx1>endi1urc~. cl~ \Ve lmvc comiucn..:c:d 
our opcrntions with effect from 25 May 2020 \Ve will ram~up our operations inn phnscd manner. subJCCt co Govcrnmcnl dirccuons \Ve hnvc "5u11ic1cnt fleet. CIC\\ and 
other 0J>crnl111g staff availnblc 10 scale-up operations across nelworks 10 cater to demand tS 11 SC31cs-up strictly adhcnng to safely Md soc1nl d1sinncing n01ms We hl\c 
introdu~ • number of measures as pan of our new standard opc111ting fXoccdurcs hke SJXay cleaning 1hc aircraft at c\cry cimval, increased hcqucncy or deep cleamn~ of 
the aircrnn, "''l""S or all touch points such tS u11y 1obles. ann rests. •••I bells. lavatol)' door. etc 10 cnsurc lhc hcahh and s.1fc1y of our pMSC11gC1s 

Due cru c hns been exercised lo dctcm1inc rccovcntbility of 1he c11ny111g nmount or1hc nsscts while 1:m:1nu111g 1thc Grou1>'s li111111cinl 1esuhs ns o(nucl for the yenr ended :ll 
March 2020 \Ve have performed sensitivity m1aly$1$ on 1hc assumptions used and bRScd 011 current c.slimntcs. expects the enrrymg nmount or 1hcsc in.sets to be recovered 
We have n sirong cash 11osition as of3 I Mnrch 2020 and hold our currenl invcs11nc111s 111 highly liquid fonds Md bank fixed dcposi1s. We have 111c1 and cxpca to meet all 
our 011go111s cash obhga1tons pcnoining to our lcuc rentals. debl repayments and any oth<r financial obhgat1011S. The unprecedented nalurc o( 1hc p.>1tdem1c m3kcs the 
future buslncss environment uncct1ain, ho\\c\cr, we will cont111uc to carry 001 1he impact assessment on our RSSc:IS and closet)· monitor ru1) matcna1 c:lmnscs 10 fuhm: 
cc°'1on11c cond11ions. 

Place : Gura•on 
Date : 1.June 2010 

S.R. Batllbol & Co.LLP, Gurugram 

For Identification J-



Management decalartion on unmodified A1,.1dit Report 

Pursuant to the Regulation 33(3)(d) of the SEBI (listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended by SEBI through 

notification no. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and Circular 

No. CIR/CFD/CMD/56/2016 dated May 27, 2016, I do hereby declare and confirm 

that S.R. Batliboi & Co. LLP, Chartered Accountants, Statutory Auditors of 

lnterGlobe Aviation limited ("the Company"), have given an unmodified audit 

report on the Audited consolidated financial results of the Company for the 

financial year ended March 31, 2020. 

For lnterGlobe Aviation limited 

�I�
Adi tva Pande 

Chief Financial Officer 

Date: June 02, 2020 

Place: Gurgaon 

lnterGlobe Aviation limited 
Registered Office: Central Wing, Ground Floor, Thopor House, 124 Jonpoth. New Delhi-1 1 0  001, Indio. F 011-43 13200 moll: corporote@golndigo.in 

f.: Corporate Office: Level 1, Tower C. Global Business Pork, MG Rood, Gurgoon-122 002, Horyono, Indio. T +91 124 435 2500. F +91 124 406 8536 goindigo.ln from inreRGLOBe 
CIN no.: L 621 00DL2004PLC129768 
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