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KRIDHAN has over 

the past 5 years 

evolved from a steel 

solutions company 

having pioneered 

the concept of 

ready to use steel 

for the construction 

industry in India 

to a specialized 

foundation 

engineering group in 

South East Asia. 

In less than 5 years 

the company has 

executed over 

250 marquee and 

prestigious projects 

in Singapore, where 

it is today the 2nd 

largest Foundation 

and Geotechnical 

Engineering/ Piling 

Company. 

This company 

has received the 

prestigious L6 

the Business and 

Construction 

Authority (BCA) of 

Singapore, enabling 

them to tender for 

unlimited project 

values in foundation 

engineering. 

This company has 

been an integral part 

of some the most 

impressive projects 

like Thomson Line 

– Havelock Station, 

Marina Bay Sands, 

Changi Business 

Park, Marina 

Coastal Expressway, 

Chevron Oronite 

Expansion and 

the NUS Business 

School.

Welcome to Kridhan Infra Limited – the specialists in Foundation Engineering. Today, our 

ACHIEVEMENTS outside India INSPIRE our ASPIRATIONS to expand our footprint and consolidate 

our presence in India, where an unprecedented opportunity is unfolding in the Indian infrastructure 

space.

From Metro Railways to Ports, from Real-Estate to River Expansion, from Industrial projects to 

Engineering Projects – the opportunity in India is huge. At Kridhan Infra, we have the experience and 

the expertise, the capability and the capacity, the knowledge and the know-how to capitalize on this 

opportunity and establish ourselves as leaders in Foundation Engineering space in India.
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Dear Shareholders,

2014-15 has been a good year for the 

Indian economy with a sea change in 

the political environment, improving 

macroeconomic parameters and 

visibility of a sustainable turnaround 

on the cards. At a time when global 

economy is still struggling for growth, 

the Indian economy has started to 

show signs of a turnaround and 

growth. India’s GDP picked up pace 

in FY 2015 and grew 7.3% vs 6.9% 

in FY 2014, which marked the largest 

expansion in the last four years.

Kridhan Infra Limited is focused on 

being a leading infrastructure solutions 

provider. Kridhan has evolved into a high 

quality service provider in foundation 

engineering services across the 

construction and infrastructure sector. 

We are currently the second largest 

foundation engineering company in 

Singapore and are looking to take 

our success to India and other South 

East Asian markets. We are currently 

executing some of the marquee projects 

including piling work for Thomson Line 

expansion project of the Singapore 

MRT. The Singapore government plans 

to ramp up infrastructure in Singapore 

over the next decade to meet the 

demand for housing, transport and 

public services. Kridhan Infra Limited is 

well poised to tap this opportunity on 

the back of superior execution skills and 

successful track record.

During the last year, we successfully 

ventured into the geographies of 

Myanmar and India. In Myanmar we 

have already completed the piling project 

for the Shangri-La hotel. Going forward, 

we expect to further win such projects 

in Myanmar once the political situation 

improves. Over the last 8 months of 

entering India we have already built up 

an order book of nearly ` 60 crore and a 

team of over 50 people.

This year we achieved consolidated 

revenues of ` 652 crore. 84% of the 

revenues came from our Foundation 

engineering business. We reported a 

healthy EBITDA margin of 11%. 

India and South East Asian markets 

would continue to be integral to our 

vision for growth. The orders from 

Singapore are expected to grow at a 

stable rate and we hope to emerge as 

a leading foundation engineering player 

in India and South East Asia. 

We have a consistent dividend policy. 

This year the Board of Directors have 

recommended dividend of Rs. 0.20 per 

equity share (10% of Face Value)

2017, India plans to spend close to 

$500 billion on infrastructure. Railways, 

including mass rapid transport system 

would account for 14% of the planned 

infra expenditure and ports would 

account for 3%. The government 

is focused on developing metros 

across the cities which presents good 

opportunities for us in India.

I would like to thank you all for your 

support in our journey.  We look 

lot of optimism.

Yours sincerely,

Anil Dhanpat Agrawal

Managing Director

`
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FOUNDATION ENGINEERING 

& GEOTECHNICAL WORKS

 Reinforced Concrete (RC) Piling 

 Driven & Spun Piles

 Bored Cast-in-Place concrete piles

 Contiguous Bored and Secant Pile 
walls 

 Driven Piles

 Soldier Piles/ King Posts

 Micro Piles and Geotechnical works

STEEL PRODUCTS & 

SERVICES

 Stirrups

 Prefabricated Steel Cages

 Steel Couplers

 Reinforced Bars – Cut & Bend
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BORED & RC PILING 

 Ability to construct 
Reinforced Concrete 
piles in diameters from 
150mm to 400mm, and 
depths up to 42m.

 Used for the 
construction of large 
buildings; higher than 
10 storeys

 Process is a deeper 
drilling for strong 
building foundation

 Ideal for very dense and 
hard ground conditions

 Typically large projects 
lasting 3-12 months

 Used in Shangri La 
Myanmar project with 
healthy margins

DRIVEN & SPUN PILING

 Our Spun Piling methods 

the noise pollution and 
excessive vibration.  
This method offers 
higher load carrying 
capacity while using 
lesser concrete resulting 
in higher cost savings 
and greater ecological 
preservation

 Uses equipment which 
typically causes noise 
and vibrations

 Suitable for projects in 
relatively less populated 
locations

 Uses steel bars and 
cement, mainly for 
medium sized buildings

 Ideal for very dense and 
hard ground conditions.

 Used in large projects 
lasting 3 months

MICRO PILING & 

SOIL IMPROVEMENT

 Used for low-rise 
buildings such as 
residential housing, uses 
cement grouted steel 
rebar

 Mainly carried out for 
land which may not be 
suitable for construction 
activity (e.g. too much 
clay); Soil improvement 
is carried out through 
addition of sand

 Expertise acquired 
through acquisition of 
PSL Engineering

 Expected to be one of 
the key growth areas for 
the company

SOIL INVESTIGATION

 Assess the suitability 
of soil for proposed 
construction

 Mandatory requirement 
in Singapore to carry out 
soil investigation before 
commencement of any 
project

 Expertise acquired 
through acquisition of 
Econ Geotech Pte Ltd

 Process takes time 
based on the amount 
of drill required for the 
samples

Established 
in Mumbai in 
JV with CSC 
Holdings, 
Singapore

Pioneered ready 
to use steel - T 
bars &Cut & 
bend services

Started 
manufacturing 
unit at Khopoli, 
Mumbai

IPO and listing 
on BSE stock 
exchange

Acquisition of 
KH Foges - 
Singapore’s 7th 
largest piling 
company

Entry into 
Foundation 
Engineering 
business

Acquired PSL 
Engineering, 
Singapore – 
specialists 
in Bored & 
Micro piling; 
expansion of 
product portfolio

Commenced 
operations in 
Myanmar

Acquired 
35% stake 
in Econ Geo 
Tech Pte. Ltd, 
Singapore, a 
soil investigation 
company; 
backward 
integration

KH Foges has 
emerged as 2nd 
largest piling 
company in 
Singapore

Started piling 
operations in 
India
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ESTABLISHED 

LEADERSHIP IN FE 

SPACE

Presence in 5 countries with 
capacity and global reach to 
tackle large and demanding 
projects

2nd largest player in FE in 
Singapore with ~10% market 
share; executed over 250 
projects

Successful ramp up outside 
Singapore bagging projects in 
Malaysia, Myanmar and India

STRONG TECHNICAL 

EXPERTISE 

Strong engineering capabilities 
enables the company to offer the 
most cost-effective, complete 
packaged solutions

State of the art technology for 
piling work with an expertise to 
dig upto 60 – 90 meters

In-house team of technical 
experts

UNIQUELY POSITIONED 

TO TAP INDIAN 

MARKET

One of the few players 
specialized in piling work in India 
which enables faster execution of 
projects at higher margins

Expertise across the construction 
sector and infrastructure projects 
like Metro Rail, Ports,

Industrial Projects, Commercial & 
Residential Buildings

Bagged 4 projects with order 
book of over ` 80 crore

RIVER PROJECTS

 Dredging, construction of daipharm 
walls for channelization of river, soil 
improvement

 Order for channelization of Gomti river

 Huge opportunity under “Namami Ganga”

METRO & RAILWAYS 

 Pile foundation work, soil investigation

 Railways (including MRTS) would account 
for USD 70bn (~14%) of the planned infra 
expenditure during FY12-17 (XII Five-Year 
Plan)

PORTS 

 Dredging, construction of daipharm walls

 Ports would account for USD 15bn (~3%) 
of the planned infra expenditure during 
FY12-17 (XII Five-Year Plan)

INDUSTRIAL PROJECTS

 Foundation work for industrial projects

 Order for piling for JSW plant in 
Maharashtra

 Order from Tata Projects Ltd., for piling 
work for ITC food factory in West Bengal
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TRANSPORT RESIDENTIAL COMMERCIAL INFRASTRUCTURE PUBLIC WORKS

Piling work at 

Steel Complex in 

Maharashtra

channelization of River 

Gomati at Lucknow, 

Uttar Pradesh

Piling work for ITC 

Food Factory from 

Tata Projects
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 Founding member in 2006

 Over 15 years of experience 
in steel and infrastructure 
industry

 Pioneered the concept of 
‘ready to use’ steel in India

 Successfully led the KH 
Foges post acquisition 
and scaled operations to 
gain market share and 
attain second position in 
Singapore

 MBA from Mumbai 
University, India

 Over 20 years of experience 
in the construction industry

 Led large construction 
groups and projects in 
Singapore

 EX Business head for HDB 
- Housing Development 
Board, Singapore 

 Ex MD Chip Eng Seng 
- One of the largest real 
estate developers in 
Singapore

 Registered Professional 
Engineer with the 
Professional Board 
SIngapore 

 Honours Degree in Civil 
Engineering and Masters of 
Science (Civil Engineering) 
from NUS Singapore

 Has more than 20 years 
of experience in the 
construction industry

 Managed more than 200 
piling projects in Singapore

 Headed the largest 
pile Diameter project in 
Singapore at Marina Bay 
Sands

ANIL DHANPATLAL AGRAWAL
MANAGING DIRECTOR

SIANG THONG YEO
CHIEF EXECUTIVE OFFICER,  
KH FOGES PTE

ANG BOON HAI
DIRECTOR, KH FOGES PTE
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 Over 40 years of experience 

 Arts graduate with sharp 
business acumen

 Played an instrumental role 
in success of KIL into newer 
business segments

 BE (Civil) with 42 years of 
rich experience in tendering, 
sales & marketing, project 
planning & execution and 
contract management

 Over 40 years of experience 
in ITD Cementation, with 
extensive knowledge in all 
types of piling, grouting and 
civil works

 Micro Piling and Soil 
Improvement works 
specialist

 Is in-charge of tenders 
and project management. 
He has more than 20 
years of experience in the 
foundation engineering 
industry. He holds a 
diploma in Building Services 
Engineering from Ngee Ann 
Polytechnic, Singapore

SATYAJIT DAS
EXECUTIVE DIRECTOR,

KRIDHAN INFRA

RAVINDRA HAVALDAR
PRESIDENT, FOUNDATION 
ENGINEERING, KH FOGES INDIA

YG LEE
DIRECTOR, PSL ENGINEERING
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CHANGI BUSINESS PARK

PWC19

NANYANG TECHNOLOGICAL UNIVERSITY 

- SINGAPORE

BMW

HOUGANG N4C17

UNITED WORLD COLLEGE, SINGAPORE

ADMIRALTY

CHOA CHU KANG N4C14A

NATIONAL UNIVERSITY OF SINGAPORE

YISHUN COMMUNITY HOSPITALJURONG GENERAL HOSPITAL
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MOUNTBATTEN SQUARE

WOODHAVEN

THOMSON LINE - HAVELOCK STATION

FUSIONOPOLIS

TAMPINES WATERVIEW CONDO

NICOLL HIGHWAY MRT STATION

CHOA CHU KANG GROVE

ROSEWOOD CONDO

KALLANG MRT STATION

SHELL BUKOMCHEVRON ORONITE SINGAPORE
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Mr. Anil Agrawal Managing Director

Mr. Satyajit Das Executive Director

Mr. Mahesh Kumar Garg Independent Director

Mr. Abhijit Ranade Independent Director

Mr. Sandeep Mittal Independent Director

Ms. Nikki Agarwal Additional Director

Ms. Binal Khosla

Union Bank of India

Bhat Bazar Branch, Mumbai

M/s. M K P S & Associates

Chartered Accountants

Mumbai.

A/13, Cross Road No. 5, Kondivita Road, M.I.D.C., 

Marol, Andheri (East), Mumbai-400 093.

Bigshare Services Pvt. Ltd.

E-2/3, Ansa Industrial Estate, Sakivihar Road,

Saki Naka, Andheri (E), Mumbai-400 072.

Tel: 022 40430200

BSE Limited

www.kridhan.com
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Kridhan Infra Limited
(Formerly known as Readymade Steel India Limited)

Notice of Annual General Meeting

ORDINARY BUSINESS

Year ended 31st

st

 “RESOLVED THAT

SPECIAL BUSINESS

 “RESOLVED THAT

 “RESOLVED THAT



 RESOLVED FURTHER THAT 

 RESOLVED FURTHER THAT 

 RESOLVED FURTHER THAT

 RESOLVED FURTHER THAT

RESOLVED THAT 
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 RESOLVED FURTHER THAT

Notes

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE AGM IS ENTITLED TO APPOINT A PROXY TO 

ATTEND AND VOTE IN THE MEETING INSTEAD OF HIMSELF / HERSELF, AND THE PROXY NEED NOT BE 

A MEMBER OF THE COMPANY. 



THE SHAREHOLDER NEEDS TO FURNISH THE ‘ATTENDANCE SLIP’ ALONG WITH A VALID IDENTITY PROOF 

SUCH AS THE PAN CARD, PASSPORT, AADHAR CARD OR DRIVING LICENSE, TO ENTER THE AGM HALL.

PROCEDURE / INSTRUCTIONS FOR E-VOTING ARE AS UNDER:

 
nd

I. In case of members receiving e-mail:
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For Members holding shares in Demat Form and Physical Form

the number of shares held by 

you as on the cut-off date



In case of members receiving the physical copy:

Other Instructions
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Statement pursuant to Section 102 (1) of the Companies Act, 2013

Item no. 5

Item no. 6

rd

rd



Item no.7

 

MAJOR TERMS OF REMUNERATION OF 

PERQUISITES:
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gerial personnel

Item No. 8



Directors’ Report
Directors’ Report to the Members

1. FINANCIAL HIGHLIGHTS (Rs. in Lacs)

31.3.2015 31.3.2014 31.3.2015 31.3.2014

Total Income 8028.97 3769.18 65173.80 67987.21

88.00 87.81 2783.61 2144.29

169.14 125.46 3663.50 5056.41

43.65 38.97 438.99 563.97

125.49 86.50 3224.51 4492.44

664.88 636.98 6818.40 2828.76

61.51 58.59 - -

Minority Interest - - 316.64 502.79

Balance carried to Balance sheet 728.86 664.88 9726.27 6818.40

2. Dividend

3. Transfer to Reserves

4. Operations/ State of the Company’s Affairs

5. Auditors
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6. Particulars of loans, guarantees or investments under Section 186 of the Companies Act, 2013

7. Subsidiaries/ Joint Ventures & Associate Companies

8. Contracts And Arrangements With Related Parties

9. SHARE CAPITAL

Increase in Authorised Capital

Increase in Paid-Up Capital

10. Warrants convertible into equity shares

11. Sub-Division of Shares



st

13. Change of Name

14. Management Discussion and Analysis Report

15. Corporate Governance

16. Directors
st

st

17. Policy on Directors Appointment, Remuneration & Boards Performance
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18. Meetings

19. Directors’ Responsibility Statement

20. Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and Outgo.

During the year under review, your Company has earned foreign exchange and the details of the amount 

spent in foreign exchange are as below

 Amount in Rs. 

Sr. No 2014-15 2013-14

21. Particulars of Employees

22. Extract of Annual Return

Annexure II 

23. Secretarial Auditor & Report

Annexure III 

24. Whistle Blower Policy/ Vigil Mechanism



25. Sexual Harassment Policy

26. Acknowledgment

On behalf of Board of Directors

For Kridhan Infra Limited

Sd/-

Anil Agrawal

Chairman / Managing Director
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Annexure I

Form AOC-1

subsidiaries/associate companies/joint ventures

Part “A”: Subsidiaries

Sr. No. Particulars Details

 1
Readymade Steel Singapore 

Sl. No. Particulars Details

 1

Notes: 



Annexure II

FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

Pursuant to Section 92 (3) of the Companies Act, 2013 and 

Rule 12(1) of the Company (Management & Administration) Rules, 2014.

I. REGISTRATION & OTHER DETAILS:

details

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 10 % or 

more of the total turnover of the company shall be stated)

1

3

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES.

1 Readymade Steel 
Singapore

India 
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Category of Shareholders

 

 

year

A. Promoter s

(1) Indian

Total shareholding 

of Promoter (A)

B. Public Shareholding

panies

g) FIIs

Sub-total (B)(1):-

2. Non-Institutions

i) Indian



ans

Sub-total (B)(2):-

C. Shares held 

by Custodian for 

GDRs & ADRs

Grand Total 

(A+B+C)

B) Shareholding of Promoter 
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C) Change in Promoters’ Shareholding (please specify, if there is no change)

Reason

year pany

1          __ __ __

sion of 

warrants

__ __ __

3 __ __ __

__ __ __ __ __

__ __ __

sion of 

warrants

D) TOP TEN SHAREHOLDERS (OTHER THAN DIRECTORS)

Reason 

pany pany

1

3



1
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E)  Shareholding of Directors and Key Managerial Personnel:

ing 

Reason 

to 

pany

1

3

V) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not due for 

payment.                 

Loans

year

 Rs.    Rs. 

    

    

Total (i+ii+iii)  Rs.    Rs. 

year
  

    

    

Net Change    

  

 Rs.    Rs. 

    

    

Total (i+ii+iii)  Rs.    Rs. 



VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-

 A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

1  NIL  876000  876000

   

   

   

   

3    

 

    

   

   

  

 B.  Remuneration to other directors

Sandeep 

Ranade

1

 -
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 C.  REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN

  MD/MANAGER/WTD

1  876000  150000 1,02,6000

3

 876000  150000 1,02,6000

VII.  PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of the Com-

panies Act

Brief 

Description

Details of Pen-

alty / Punish-

ment/ Com-

pounding fees 

imposed

Authority 

[RD / NCLT/ 

COURT]

Appeal made, 

if any (give 

Details)

A. COMPANY

B. DIRECTORS

C. OTHER OFFICERS IN DEFAULT



Annexure III

Secretarial Audit Report
Form No. MR-3

Kridhan Infra Limited Company

Kridhan Infra Limited

Annexure I,

Kridhan Infra Limited(“The Company”)

We further report that:
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We further report that

Date: 14th August, 2015     For HS Associates

Place: Mumbai      Company Secretaries

        Mr. Hemant S. Shetye

        Partner

        FCS No.: 2827

Annexure – A

BOOKS, PAPERS AND MINUTE BOOKS MAINTAINED BY THE COMPANY

Date: 14th August, 2015      For HS Associates

Place: Mumbai       Company Secretaries

          Mr. Hemant S. Shetye

          Partner

          FCS No.: 2827



Annexure – B

 Date: 14th August, 2015      For HS Associates

 Place: Mumbai       Company Secretaries

          Mr. Hemant S. Shetye

          Partner

          FCS No.: 2827
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Management Discussion and Analysis

Economic Overview

India Opportunity:

Singapore Opportunity:

Myanmar Opportunity:

Business Overview



Foundation Engineering and Geotechnical:

Steel Products and Services:

Consolidated Financial Overview

Key completed projects:

Key ongoing projects:

Resources and Liquidity

Risks and Concerns

Competition risk:
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Industry risk:

Execution Risk:

Mitigation:

Opportunities

Internal Control Systems

Environment and Safety

Human Resource

Outlook

Cautionary Statement



CORPORATE GOVERNANCE REPORT
1. Company’s Philosophy

2. Board of Directors

Board Independence

a) Number of Board Meetings

Separate Meeting of Independent Directors:
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b) Codes of Conduct

ngs.

Name of Director Category Number of 

Board Meet-

ings

Last AGM 

held on, 

27th Sep-

tember, 

2014

*No of Direc-

torships in 

public com-

panies as on 

31.03.2015

Committee 

Member-

ships as on 

31.03.2015

Committee 

Chairman-

ships as on 

31.03.2015

Yes

Yes 3 1

Yes 3

1

Name of the Director Mr. Anil Agrawal



Name of the Director Mr. Satyajit Das

Salary Retirement 

 

Sitting Fees

Disclosure on Remuneration of Directors

1. Committees of the Board

Audit Committee

Composition
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Name of the Director Category Status Number of Meetings

Held Attended

a) 

c) 

d) 

e) 

1. 

2. 

3. 

4. 

5. 

6. 

B. Nomination and Remuneration Committee (earlier known as Remuneration Committee)



Director No. of Committee meetings held No. of Committee meetings attend.

1 1

1 1

1

Disclosure on Remuneration of Directors

1. 

2. 

3. 

4. 

st
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Sr.

No.

Name Designation Salary Commission Perquisites Retirement 

1

C. Stakeholder’s Relationship Committee (earlier known as Shareholders Investor’s Grievance Committee)

 

Sr. No. Director No. of Committee meetings held No. of Committee meetings attend.

1

3

3

1 1

1

3

Risk Management Committee comprising Directors and Executives of the Company



CEO /CFO CERTIFICATION

Annexure -IV.

General Shareholder Information

Details of Annual / Extraordinary General Meetings and special resolutions passed during past three years

Year

Disclosures:

Related Party Transaction:

Vigil Mechanism and Whistle-Blower Policy:



KRIDHAN INFRA LTD | Annual Report 2015

Shareholders’ Rights:

Separate posts of Chairman and CEO:

Reporting of Internal Auditor:

Disclosure of Accounting Treatment

Means of Communication:

i. :

ii :

iii :

news releases

Yes

General Shareholders Information:

i. 

ii. 

 (both days 

inclusive).

 

v. 



 

 

Months
Price

High Low Close

 

BIGSHARE SERVICES PVT. LTD.
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No. of Equity shares
No. of 

shareholders

% of 

shareholders

No. of shares 

held

Share 

amount

% of 

shareholding

Status of Investors Complaints received during the period 1st April, 2014 to 31st March, 2015

1

1

Compliance with Clause 49

Mandatory Requirements

Non-Mandatory Requirements



Annexure IV

Declaration on Codes of Conduct

Annexure -V
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Annexure -VI

For HS Associates,

Sd/-

Hemant Shetye

Partner



INDEPENDENT AUDITOR’S REPORT
To the Members of Kridhan Infra Ltd.

Report on the Financial Statements 

1. 

Management’s Responsibility for the Financial Statements 

2. 

Auditor’s Responsibility 

3. 

5. 

Opinion 

6. 

st

Report on Other Legal and Regulatory Requirements 

7. 

8. 

a. 
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c. 

d. 

e. 

i) 

ii) 

iii) 

For MKPS & Associates

Chartered Accountants

Firm’s Regn No. 302014E

CA Narendra Khandal

Partner

M. No. 065025

Mumbai, May 29, 2015

Annexure to Auditors’ report

Kridhan Infra Ltd.

ear ended on 31st

(i) a)

(ii) a)



(iii)

a) 

a)

generally

For MKPS & Associates

Chartered Accountants

Firm’s Regn No. 302014E

CA Narendra Khandal

Partner

M. No. 065025

Mumbai, May 29, 2015
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  STANDALONE BALANCE SHEET AS AT 31ST MARCH 2015

Particulars
Note

No
As at 31.03.2015 As at 31.03.2014

I. EQUITY & LIABILITIES

(1) Shareholders’ funds

(2) Non Current Liabilities

(3) Current Liabilities

TOTAL 9915,97,241 9331,80,703 

II. ASSETS

(1) Non - Current Assets

(2) Current Assets

TOTAL 9915,97,241 9331,80,703 

1



Particulars
Note

No

As at 

31.03.2015

As at 

31.03.2014

Total Expenses  8040,01,952  3815,77,599 

XI.  125,49,170  86,49,527 

1
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CASH FLOW STATEMENT FOR THE YEAR ENDED March 31, 2015

Particulars
 FY 2014-15 

(Rs.)

 FY 2013-14 

(Rs.)

      Exchange Loss / (Gain)  (66,379)  -   

Cash used / (generated) from operations  687,58,400  1493,10,967 

Net cash from / used in operating activities (A)

Net Cash from investing activities

 (184,94,006)  (844,24,457)

 73,71,186  (68,03,769)

Net Increase/Decrease in cash or  cash Equivalent  73,71,186  (68,03,769)

Cash & Cash Equivalent at the beginning of the Year  105,59,339  37,55,570 

Cash and Cash Equivalent at the end of the year  31,88,153  105,59,339 



Note No. 1: 

(a) Basis of Accounting

(b) Use of estimates

(c) Fixed Assets

(d)

(e) Inventories

(f) Revenue Recognistion

(g) Foreign currency transactions

(i) Borrowing Costs

(j) Impairment of Assets

(k) Prior period and extraordinary items
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(l) Income Tax expenses

 Current Tax

 Deferred Tax

(m) Earnings per Share

(n) Provisions, Contingent liability and Assets

 

(o) 



NOTES TO THE FINANCIAL STATEMENTS

2.1 : SHARE CAPITAL

`

2.2 :RESERVES AND SURPLUS

Closing Balance as at the year end  5349,01,848  4602,01,848 

Closing Balance as at the year end  728,86,317  664,88,462 

Total Reserves & Surplus  6077,88,165  5266,90,310 
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2.3 : LONG TERM BORROWINGS  

Total Long Term Borrowings  161,88,377  424,48,788 

2.4 : DEFERRED TAX LIABILITIES (Net)  

2.5 : OTHER LONG TERM LIABILITIES

2.6 : OTHER LONG TERM PROVISIONS

2.7 : SHORT TERM BORROWINGS
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2.8 : TRADE PAYABLES  

Trade Payables  343,87,559  361,46,788 

2.9 :OTHER CURRENT LIABILITIES

Other Current Liabilities  315,61,868  352,63,998 

2.10 :SHORT TERM PROVISIONS

Short Term Provisions  35,45,367  26,29,789 



2.13 LONG TERM ADVANCES  

Long Term Advances  122,23,287  3,18,281 

2.14 OTHER NON CURRENT ASSETS

Other Non Current Assets  74,64,632  80,78,565 

2.15 INVENTORIES

Inventories  1421,90,869  1136,37,230 

2.16 TRADE RECEIVABLES

Trade Receivables  1750,83,633  1964,56,568 

2.17 CASH AND CASH EQUIVALENT

Cash and Cash Equivalent  31,88,153  105,59,339 

2.18 SHORT TERM LOANS AND ADVANCES

Short Term Loans and Advances  1180,01,717  733,16,555 
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2.19 OTHER CURRENT ASSETS  

Other Current Assets  567,16,998  452,85,822 

2.20 REVENUE FROM OPERATIONS

Revenue from Operations  8028,97,032  3769,17,719 

2.21 OTHER INCOME

Other Income  180,19,437  172,06,283 

2.22 PURCHASES

Purchases  7730,68,969  3017,07,169 

2.23 EMPLOYEE COSTS

Employee Costs  76,10,613  86,35,681 

2.24 FINANCE COSTS

Finance Cost  308,21,067  343,26,065 



2.25 OTHER EXPENSES  

Other Expenses  73,73,644  83,81,862 

2.31 LICENSED AND INSTALLED CAPACITIES AND PRODUCTION:

2.32 PURCHASE OF INVENTORY

  Closing Stock  3,294.89

2.33 Segment Reporting 

2.34 Related Party Trasaction (AS 18)

1    

  

3   
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person 

  

 

 

 

 

 

 

11   

  

13   

Readymade Steel   

Readymade Steel  

 Readymade Steel  

Readymade Steel  

Readymade Steel   

2.35 Earnings per Share (EPS)

year
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INDEPENDENT AUDITORS REPORT
TO THE MEMBERS OF

KRIDHAN INFRA LIMITED

Report on the Consolidated Financial Statements

Management’s Responsibility for the Consolidated Financial Statements

Auditors’ Responsibility

Opinion



Other Matter

Report on Other Legal and Regulatory Requirements

For MKPS & Associates

Chartered Accountants

FRN 302014E

CA Narendra Khandal

Place: Mumbai Partner

Date: 29th May, 2015 M No. 065025
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Annexure to Auditors’ report on Consolidated Financial Statements

Kridhan Infra Ltd. (Consolidated)



For MKPS & Associates

Chartered Accountants

Firm’s Regn No. 302014E

CA Narendra Khandal

Partner

M. No. 065025

Place: Mumbai

Date:  29th May, 2015
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CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH 2015

Particulars
Note

No

As at 31.03.2015

(Amount in Rs.)

As at 31.03.2014

(Amount in Rs.)

I. EQUITY & LIABILITIES

(1) Shareholders’ funds

(2) Non Current Liabilities

(3) Current Liabilities

TOTAL  54167,85,981  53655,94,885 

II. ASSETS

(1) Non - Current Assets

(2) Current Assets

TOTAL  54167,85,981  53655,94,885 

1

For MKPS & Associates

CHARTERED ACCOUNTANTS    For & on behalf of Board of Directors

FRN : 302014E     Kridhan Infra Limited

CA Narendra Khandal

PARTNER

M No. 065025

Anil Agrawal 

Managing Director

Arnab Ghosh 

CFO 

Satyajit Das

Whole Time Director 

Binal Khosla 

Company Secretary 



Particulars
Note

No

As at 

31.03.2015

As at 

31.03.2014

III. Total Revenue (I + II)  66041,16,549  68783,43,683 

IV. Expenses

Total Expenses  62377,66,408  63727,02,745 

V.  3663,50,140  5056,40,938 

EBITD  7605,38,834  8197,87,893 

VI. Exceptional Items

VII.  3663,50,140  5056,40,938 

VIII. Extraordinary Items

IX.  3663,50,140  5056,40,938 

X. Tax expense:

XI.  3224,50,961  4492,43,807 

XII Minority Interest  316,64,414  488,14,435 

Earnings Per Share

For MKPS & Associates

CHARTERED ACCOUNTANTS    For & on behalf of Board of Directors

FRN : 302014E     Kridhan Infra Limited

CA Narendra Khandal

PARTNER

M No. 065025

Anil Agrawal 

Managing Director

Arnab Ghosh 

CFO 

Satyajit Das

Whole Time Director 

Binal Khosla 

Company Secretary 
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CASH FLOW STATEMENT FOR THE YEAR ENDED March 31, 2015

STATEMENT OF CASH FLOW As at 31.3.2015 As at 31.3.2014

 6489,02,284  7301,59,501 

Working Capital Changes / Adjustments for 

Cash used / (generated) from operations  (4058,97,857)  (4886,28,821)

Direct Taxes paid 

Net cash from / used in operating activities (A)  2430,04,426  2415,30,680 

Net Cash from investing activities  (55,07,119)  (9082,09,451)

 (2144,00,420)  7170,59,428 

Net Increase/Decrease in cash or  cash Equivalent

Cash & Cash Equivalent at the beginning of the Year  1768,79,496  1264,98,840 

Cash and Cash Equivalent at the end of the year  1999,76,382  1768,79,496 

For MKPS & Associates

CHARTERED ACCOUNTANTS    For & on behalf of Board of Directors

FRN : 302014E     Kridhan Infra Limited

CA Narendra Khandal

PARTNER

M No. 065025

Anil Agrawal 

Managing Director

Arnab Ghosh 

CFO 

Satyajit Das

Whole Time Director 

Binal Khosla 

Company Secretary 



NOTES TO THE FINANCIAL STATEMENTS  

2.1 : SHARE CAPITAL

 9,00,00,000  18,00,00,000  160,00,000  1600,00,000 

Issued, Subscribed & Paid up

 678,16,765  1356,33,530  123,18,353  1231,83,530 

Shares outstanding as at the end of the year  678,16,765  1356,33,530  123,18,353  1231,83,530 

`

2.2 :RESERVES AND SURPLUS

 Securities Premium Reserve 

Closing Balance as at the year end  5349,01,848  4602,01,848 

Closing Balance as at the year end  8598,40,242  6818,40,524 

Total Reserves & Surplus 13937,56,773  11420,42,372 
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2.3 : SHARE APPLICATION MONEY  

The terms of allotment shall be decided at the time 

of allotment.

Total  385,67,500  408,05,000 

2.3 : LONG TERM BORROWINGS

UNSECURED LOAN

Total Long Term Borrowings  7566,04,580  8819,84,294 

2.4 :DEFERRED TAX LIABILITIES (Net) 

Deferred Tax Liability  1157,50,238  1360,61,634 

2.5 :OTHER LONG TERM LIABILITIES

Other Long Term Liabilities  2108,95,320  1534,59,755 



2.6 :OTHER LONG TERM PROVISIONS 

Other Long Term Provisions  3,46,527  3,46,527 

2.7 :SHORT TERM BORROWINGS

Secured

UNSECURED LOAN

Short Term Borrowings  7612,18,394  4523,53,089 

2.8 :TRADE PAYABLES

Trade Payables 10186,60,963  9919,98,357 

2.9 :OTHER CURRENT LIABILITIES

Other Current Liabilities  8124,55,803  12251,24,661 
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2.10 :SHORT TERM PROVISIONS 

Short Term Provisions  280,66,058  441,51,124 

2.13 LONG TERM ADVANCES

Long Term Advances  122,23,287  3,18,281 

2.14 OTHER NON CURRENT ASSETS

Other Non Current Assets  6436,54,629  6872,91,991 

2.15 INVENTORIES

Inventories  2681,92,097  1926,49,693 

2.16 TRADE RECEIVABLES

Trade Receivables  7416,21,688  6332,95,185 

2.17 CASH AND CASH EQUIVALENT

Cash and Cash Equivalent  1999,76,382  1768,79,496 
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2.18 SHORT TERM LOANS AND ADVANCES 

Short Term Loans and Advances  1588,59,073  668,04,961 

2.19 OTHER CURRENT ASSETS

Other Current Assets 11848,95,011  14639,04,768 

2.20 REVENUE FROM OPERATIONS

Revenue from Operations 6517,380,024  67987,20,507 

2.21 OTHER INCOME

Other Income  867,36,525  796,23,176 

  2.22 a. PURCHASES

2.22 b. Other Direct Expenses including consumables 

Purchases 54421,78,457  55963,97,147 



2.23 EMPLOYEE COSTS 

 

Employee Costs  2889,06,195  3465,01,244 

2.24 FINANCE COSTS

 

Finance Cost  1158,27,328  997,17,506 

2.25 OTHER EXPENSES

Other Expenses  1355,11,909  1476,48,678 
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Note No. 1.1 : Basis of Presentation

Principles of consolidation

(a) Basis of Accounting

(b) Use of estimates

(c) Fixed Assets



(d)

(e) Inventories

(f) Revenue Recognistion

(g) Foreign currency transactions

(i) Borrowing Costs

(j) Impairment of Assets

(k) Prior period and extraordinary items

(l) Income Tax expenses

 Current Tax

 Deferred Tax
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(m) Earnings per Share

(n) Provisions, Contingent liability and Assets

 

(o) 

2.26

2.27

2.28

2.29

2.30 Segment Reporting



2.31

ended 31st 

Earnings per share Basic 4.69 34.15

Earnings per share Diluted 4.27 34.15

2.33 

2.34 Contingencies and Commitments: Amount in Rs. Lacs

2.35

For MKPS & Associates

CHARTERED ACCOUNTANTS    For & on behalf of Board of Directors

FRN : 302014E     Kridhan Infra Limited

CA Narendra Khandal

PARTNER

M No. 065025

Anil Agrawal 

Managing Director

Arnab Ghosh 

CFO 

Satyajit Das

Whole Time Director 

Binal Khosla 

Company Secretary 
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(3) IN CASE NOMINEE IS A MINOR -
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Cancellation or Variation of Nomination [Pursuant to section 72 of the Companies Act, 

2013 and Rule 19(1) of the Companies (Share Capital and Debentures) Rules 2014]
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9th Annual General Meeting
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Instructions for voting physically on Assent / Dissent Form
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A/13, Cross Road No. 5, Kondivita Road, Marol, 
M.I.D.C, Andheri (East), 

Mumbai- 400 093.

www.kridhan.com

KRIDHAN INFRA LIMITED


