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Notes Forming Part of the Financial Statements
Note 9 - Fixed assets
®)
Description ** Gross block Accumulated depreciation Net block
Balance as at Additions / Disposals Balance as at 31 Balance as at For the year On Balance as at Balance as at Balance as at
01 April, 2013 adjustments March, 2014 01 April, 2013 disposals [ENNVEI WPINEEECYNVEAPINEAN 31 March, 2013
Tangible assets
Freehold land * 13,83,39,089 - - 13,83,39,089 - - - = 13,83,39,089 13,83,39,089
(13,83,39,089) ) ) (13,83,39,089) () () O ()| (13,83,39,089)|  (13,83,39,089)
Buildings and roads 18,89,21,762 4,43,562 - 18,93,65,324 1,52,73,289 72,19,314 - 2,24,92,603 16,68,72,721 17,36,48,473
(17,20,45,428) (1,68,76,334) ) (18,89,21,762) (83,46,574) (69,26,715) ) (1,52,73,289) (17,36,48,473) (16,36,98,854)
Plant and machinery 1,47,09,76,431 8,83,79,956 - 1,55,93,56,387 19,01,97,628 8,15,00,349 - 27,16,97,977 1,28,76,58,410 1,28,07,78,803
(1,46,79,13,050) (30,63,381) ) (1,47,09,76,431) | (11,27,51,435) (7,74,46,193) () (19,01,97,628) | (1,28,07,78,803) | (1,35,51,61,615)
Vehicles 20,61,398 - - 20,61,398 7,21,002 1,95,833 - 9,16,835 11,44,563 13,40,396
(20,61,398) ) ) (20,61,398) (5,25,169) (1,95,833) ) (7,21,002) (13,40,396) (15,36,229)
Computers systems 10,66,195 8,06,150 - 18,72,345 5,18,929 2,45,160 - 7,64,089 11,08,256 5,47,266
(8,68,814) (1,97,381) ) (10,66,195) (3,62,078) (1,56,851) ) (5,18,929) (5.47,266) (5,06,736)
Office equipments 26,65,326 6,42,231 - 33,07,557 3,28,539 1,47,429 - 4,75,968 28,31,589 23,36,787
(18,28,412) (8,36,914) O] (26,65,326) (2,08,170) (1,20,369) ) (3,28,539) (23,36,787) (16,20,242)
Furniture and fixtures 44,56,988 15,21,861 - 59,78,849 7,07,613 5,46,584 - 12,54,197 47,24,652 37,49,375
(44,39,813) (17,175) O] (44,56,988) (4,26,543) (2,81,070) ) (7,07,613) (37,49,375) (40,13,270)
1,80,84,87,189 9,17,93,760 - 1,90,02,80,949 | 20,77,47,000 8,98,54,669 = 29,76,01,669 1,60,26,79,280 1,60,07,40,189
(1,78,74,96,004) (2,09,91,185) ) (1,80,84,87,189) | (12,26,19,969) | (8,51,27,031) ) (20,77,47,000) | (1,60,07,40,189) | (1,66,48,76,035)

* includes land given on opearting lease amounting to ¥ Nil (As at March 31, 2013 %2,286,093)

** Represents owned assets,unless otherwise stated.

Note: Previous year figures are in brackets
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Notes Forming Part of the Financial Statements
Note 30 - Segment reporting

a)  Primary segments (Business segments)

®)

Particulars Ferroalloys Power Unallocable Elimination Total
For the year For the year For the year For the year For the year For the year For the year For the year For the year For the year
ended 31 ended 31 ended 31 ended 31 ended 31 ended 31 ended 31 ended 31 ended 31 ended 31
March, 2014 March, 2013 March, 2014 March, 2013 March, 2014 March, 2013 March, 2014 March, 2013 March, 2014 March, 2013

Revenue :
External sales 79,37,68,187  28,13,88325  46,20,73,032  57,76,71,706 = - = - 1,2558,41,219  85,90,60,031
Inter segment sales = - 381725400  20,96,59,503 - - (38,17,25,400) (20,96,59,503) - -
Total revenue 79,37,68,187  28,13,88,325 84,37,98,432 78,73,31,209 - - (38,17,25,400) (20,96,59,503) 1,25,58,41,219  85,90,60,031
Result :
Segment loss 37,77,820  (2,96,23,280)  (2,36,74,902)  (6,42,56,305) - - - - (1,98,97,082)  (9,38,79,585)
Unallocated net - - - - (41,98,307) (41,66,416) - - (41,98,307) (41,66,416)
(expense) / income
Operating loss 37,77,820  (2,96,23,280)  (2,36,74,902)  (6,42,56,305) (41,98,307) (41,66,416) = - (2,40,95,389)  (9,80,46,001)
Finance costs - - - - 15,011 2,84,052 - - 15,011 2,84,052
Loss before taxes 37,77,820  (2,96,23,280)  (2,36,74,902)  (6,42,56,305) (42,13,318) (44,50,468) ° - (2,41,10,400)  (9,83,30,053)
Taxes = - o - = - = - - -
Net loss 37,77,820  (2,96,23,280)  (2,36,74,902)  (6,42,56,305) (42,13,318) (44,50,468) = - (2,41,10,400) (9,83,30,053)
Other Information
Segment assets 36,82,92,885  36,74,70,597 1,61,82,49,154 1,48,88,19,033  14,58,64,552 3,03,41,227 = - 2,13,24,06,591 1,88,66,30,857
Segment liabilities 19,98,36,878  16,62,46,873  49,37,97,532  25,96,88,435 59,53,815 37,66,783 = - 699588225 42,97,02,091
Capital expenditure including 45,32,949 24,09,021 55,61,882 1,82,00,159 = 1,64,15,141 = - 1,00,94,831 3,70,24,321
capital work - in progress
Depreciation 1,65,45,007 1,61,20,844 7,30,42,095 6,90,05,454 2,67,567 733 = - 8,98,54,669 8,51,27,031
Non-cash expense 2,443 37,30,575 69,502 4,414 = - = - 71,945 37,34,989

other than depreciation

Note 1: Primary business segments have been identified on the basis of distinguishable businesses in which the Company is engaged.

Note 2: Inter-segment transfer from Power to Ferroalloys is at arm’s length price.
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The Sandur Manganese & Iron Ores Limited
Audit for the year ended March 31, 2014
FORM A (Consolidated financial statements)

Format of covering letter of the annual audit report to be filed with the stock exchanges

1 Name of the Company: The Sandur Manganese & Iron Ores Limited
D Annual consolidated financial statements for | March 31, 2014
the year ended
3 Type of Audit observation Un-qualified
4 Frequency of observation Not applicable
5 To be signed by-

e CEO/Managing Director
e CFO

e Audit Committee Chairman

Place: Bangalore
Date: © 109, 201y

Refer our Audit Report dated May 28, 2014
on the consolidated financial statements of
the Company

For Deloitte Haskins & Sells
Chartered Accountants
(Firm Registration No. 0080725)

J"C“W

S. Sundaresan

Partner

(Membership No. 25776)
Place :Bdnaa""“e

Date: 0109 .20y

P
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The Sandur Manganese & Iron Ores Limited
Audit for the year ended March 31, 2014
FORM A (Separate financial statements)

Format of covering letter of the annual audit report to be filed with the stock exchanges

1 Name of the Company: The Sandur Manganese & Iron Ores Limited
2 Annual separate financial statements for the | March 31,2014
year ended
3 Type of Audit observation Un-qualified
4 Frequency of obhservation Not applicable
5 To be signed by-

e CEO/Managing Director
e CFO

e Audit Committee Chairman

Place: BRNGALOR G
Date: ©1.°9.2 0\

Refer our Audit Report dated May 28, 2014
on the separate financial statements of the
Company

For Deloitte Haskins & Sells
Chartered Accountants
(Firm Registration-Ne-06806725)

NVANARY

S. Sundaresan

Partner

(Membership No. 25776)
Place : Borgalove

Date: 61°Q .20y
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