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Sate Harbor

This presentation and the accompanying slides (the “Presentation”), which have been prepared by PC Jeweller Limited
(the “Company”), have been prepared solely for information purposes and do not constitute any offer, recommendation
or invitation to purchase or subscribe for any securities, and shall not form the basis or be relied on in connection with
any contract or binding commitment whatsoever. No offering of securities of the Company will be made except by
means of a statutory offering document containing detailed information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers
reliable, but the Company makes no representation or warranty, express or implied, whatsoever, and no reliance shall
be placed on, the truth, accuracy, completeness, fairness and reasonableness of the contents of this Presentation. This
Presentation may not be all inclusive and may not contain all of the information that you may consider material. Any
liability in respect of the contents of, or any omission from, this Presentation is expressly excluded.

This presentation contains certain forward looking statements concerning the Company’s future business prospects and
business profitability, which are subject to a number of risks and uncertainties and the actual results could materially
differ from those in such forward looking statements. The risks and uncertainties relating to these statements include,
but are not limited to, risks and uncertainties regarding fluctuations in earnings, our ability to manage growth,
competition (both domestic and international), economic growth in India and abroad, ability to attract and retain highly
skilled professionals, time and cost over runs on contracts, our ability to manage our international operations,
government policies and actions regulations, interest and other fiscal costs generally prevailing in the economy. The
company does not undertake to make any announcement in case any of these forward looking statements become
materially incorrect in future or update any forward looking statements made from time to time by or on behalf of the
company.
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Highlights: Overall Business

Particulars (Rs. Crores)

Revenue from Operations
Domestic Retail
Exports

Gross Margins (%)
Domestic Retail
Exports

Expenses (% of total Revenue)
Employee Expenses
Advertisements
Rentals
Other Costs

EBITDA Margins

PBT Margins

PAT Margins

Q2 FY 2017

2,174.29
1,422.38
751.92
12.43%
14.33%
8.84%

0.82%
0.23%
0.55%
0.76%
10.07%
7.02%
4.92%

*The FY 2016 figures have been restated to conform to IND AS norms

Q2 FY 2016*

1,669.59
1,293.37
376.22
14.56%
17.88%
3.13%

1.05%
0.43%
0.65%
0.67%
11.76%
8.11%
5.55%

H1 FY 2017

3,838.75

2,472.15

1,366.59
13.76%
17.06%
7.80%

0.99%
0.26%
0.61%
0.82%
11.09%
7.81%
5.56%

H1 FY 2016*

3,180.24
2,242.92
937.32
14.49%
17.42%
7.49%

1.09%
0.47%
0.67%
0.83%
11.43%
7.85%
5.47%



Business Updates




Demonetisation — A Positive Move

Immediate Effect

The Wedding jewellery demand only partially effected by this move

Short-term impact on Cash sales (~32% of overall sales) - Till normalisation of cash
exchange by Banks

Strong Balance Sheet position capable to take care of any business disruption for 1-2
months

Long Term Benefit

Regularising the industry

Increasing Transparency
Demonetisation is in continuation of the steps taken to benefit the organised sector:

Excise duty

PAN numbers above Rs 2 lac sales

Compulsory Hallmarking



Business Updates

Jeweller for generations

New ‘ Inayat’ Wedding Jewellery

5 new stores opened in Bhogal, RDC launched which blends modern style
Ghaziabad, Najafgarh (in NCR) and Agra with classic traditions and draws
& Gorakhpur (Franchisee) inspiration from a simple yet elegant

element ‘the leaf

JAVA'Z:] WearYourShine.com

Collection by ‘Azva’ launched in the Well established as a marketplace with
festive and wedding season with 200 30 renowned brands live
new designs Growing at a steady pace

15 retailers apart from PCJ on board Targeting young working women



Pan India Presence

Key Brands Strengths
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Financial Updates




Highlights: Domestic Retail

Revenue Gross Margin EBIDTA
1,422 17.88%
1,293 14.33%
Q2FY16 Q2FY17 Q2FY16 Q2FY17 Q2FY16 Q2FY17
Revenue Gross Margin EBIDTA
2,243 2472 17.42% 17.06%
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Highlights: Export Business

Revenue Gross Margin EBIDTA

8.84%
3.13% 13
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Revenue Gross Margin EBIDTA
1,367 7.49% 7.80%
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Financial Analysis

Revenue Analysis

On Q-0-Q basis, the percentage of Exports have improved from 22.53% to 34.58%
On Y-0-Y basis, the percentage of Exports have improved from 29.47% to 35.60%
Going forward, the percentage of Exports on an annual basis is expected to stabilise around 33%

The company has added FLEXIA range of jewellery to its export portfolio and going forward ,
plans to add ‘Azva’ also to the same.

On the Domestic front, the company continues to increase its presence in its existing area of
operations as well as new territories.

Margin Analysis

On Y-o0-Y basis, the overall Gross Margins, including segmental margins have remained stable.

On Q-0-Q basis, the Domestic Gross Margins have declined due to decline in the studded
jewellery percentage

On Q-0-Q basis, the Export Gross Margins have improved due to export of high margin FLEXIA as
well as benefit of Rupee depreciation

Costs Analysis

The company’s cost have remained stable
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