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CIUSHINE FINTREEADE OCEAN LIMITED 

  

  

Keport on the audit of the financial statements 

Lp Lit 

We dave audited the accompanying [itencia) slaloments aol GHUSHINE FINTREADE OCEAN 

LIMITED (“the Company’). which comprise Ihe Balaner Sheel as al March 31, 2022, and lhe Slalemenl of 

Profit and Loss aad slalement of cash flows for the year then ended, and nates lo Ube Tinancial stalenonts, 

me hiding wv summary ol sizoiih ant accounting policies and olber explanalory infarmialean, 

ti car Ly Tt any aod to the best of aur information and according Ia lie cxp Lana Lines ard chal Pitan bo ws, 

le aloresaict financial slalemenis give the information required by lhe Companies Act, 2013 (Ac in the 

maaner so requited and give a true afd lair view in conformity with the « counling, principles generally 
avcepled in fdia. ot the shales ed alfairs of the Company as al March 31, 2022, 6 Proll Loss and cash 

{hows for the yoar ended! on thal date. 

Basis for opinion 
  

Wie conducted our audit in ageamdance with the standards on auditing specified under section 145 (10) af 

the Companies Act, 2013. Our responsibilities under those Slandards are further escribect im Lhe 

auditors responsibilities far the auch of the Linancw! slalemenis sealion af our repark We are 

Indeperiient ol the Company in accordance with the code ol cthies issued ly the tnslitute of Charcterect 

Aap dsautes ae Leeks ape ther meibly Lea® ellis wal roupau neve bs that are cele eit Boone clack aE Lhe Enrni taal 

sitlemois uncer Ge prey aio ce dds Aye Lo atiet "dye? rola there wnaler, and we have Euateata:st tm cithwer 

lhaal responsibilities in avcordance wilh thos: pq uincients ata Uhe cuady of ct tins 

4 

We boleve that the audit evidence we have obtained is subfirien! and approptiate te provide 4 Basis for 
LANL E Wega PP Les, 

Infurmation other than the financial statements and auditors’ report thereon 
  

  

The Company's board of dine tors os cesponsible tor the preparabon of the other witergiatin The eather 

Infdoriabon CoM pmises Lhe tttormalion in lucted in the Board's Report including Anmoexures te Berara)'s 

Royrortl, Pros Ts Kes ponsibati ty Repairt but choes mot elude Lhe Jinancial slalemenls amd car audcibar s 

ror! Lworesnt. 

Que opinion op Uhe financial statements does oolcover the ollher indormealion arab we die ned express any 

fearyy) ocd owesu page cate auc Shere. Coo conmeton wall cee aedid ail Eye himancid| slaleents, eur 

resus ipalily is ta read the other information acd, ia aang so, consider whether the alert mternialien 1s 

nigterjalhe wo aagboud wall the slanetaloc ‘ieant hal shalemenhs eer cou brn bake obtained i uring Hl ye 

CLES) Ol Ge a or lease peers Bo Re poaleriaiby pede bed TF lest oc Ue werk ay le 

toed Plt ded. We beve codhias be report pe Ges ceyta pul, 
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Kdlanagement s re eponsibilily for the financial statements 

Ne Compan s boar ob directors are rosponsihe for the matters slated wi section 14 (5) ol the 

Companies Aut, AUIS wall nespect to the preparalion of These feraocial slakements thal give a true and lair 
bie) al bho financial posibion, dinaiwnd peclercance and cash Poews of the Company in accordaace with 

the nounling principles generally accepled ov india, including the accounling sha ndares spec ila) under 

Seclan Tis! the Companies Ac) 2010 The Act) read with rule 7 ol lhe comparues (accouris) Kuby As 

(As amended) This nesponsihiliny atso inchides maintenance ol adequate accinling, mverds in 

accardaney with the provisions of the Act jor safeguarding of the assets of the Company and tor 
preventing and debstineg frauds and olber repulanbes; selection and appiecation ol appropriate 

a COM Poles; nakinp pened pPavreTI hs at eslimales Lal are esisonable anal prudent; anc desire n, 

Ine ee thation int tiaialeoance Of adequate internal financial controls, that were operating ellectively 

lof PAS tie Lae aecuney and completeness of the accounting records, relevant lo the prepatation and 
presembalicn wl the finan ial slakement thal mye a true and lair view and are foe from maberial 

mistaken, whether ale to braud of error, 

In prepuce the linanciat statements, managemern! is responsible for assessing the Company's abitily ba 
Cae diare AS ol ETL Lice £, Lise lig iniy, As applicahte, Mallers pedabed be FONE COmCCrn chricl WAL | be 

Hy CONLeT basis of accounting uniess management either intends to liquidate the Contpany or te: 
cod oer Ss, OF has ito realishe albermative bul bade se. 

The board of directors ar: aise responsible far oversecing the Company's financial reporting proxess.. * 

Auditor's responsibilities for the audit of the financial statements 
  

Gur chivetives are te oblain reatenable assurance about whether the financial statements as a whole are 
free [roam catecial misstatement whéther due lo fraud or error, atal te issue ar auditar’s revpocar | hal 
InCuides our apinion, Reasomble assurance is a high level of assurance, bub is not a yuaradtee thal ar 
dugit Carduched in accordance: with SAs will .bways detect @ maternal misstatement when it exists. 
Misstalsmnenis cag arise from fram or errer and are considered materiel df, individ Wally or in the 

basis od Lhese fiancial statements 

As partoal an audit ia accordance with SAs, the provisiuns al the Act, line acvowiting amt awl iling 
-h ' . ; . aM uid cobs chee) ae thoes ba Lae al cl Fat reupaLerey | Lo be included bn be auc ripe! cedgecda'r Lhe perc ua |S Mrs avt Uae 

ack and lhe Rutes mek there oper. we exercise professional judement amd oauitas protessicwma| 
She PLACISOM Whircuy had the ¢odi. We alsa: 

f 

¢ oo duestiby and asaoss Lhe tisks cf coateria! misslalement of the linaaeiwl statements, whether due bo 
Hrd uch cn Grrcr, cletsnitny and pertora audi Procedines Tespaasive lo hose risks, age! althain Akiadil 
r¥itlencs thal is sufficrent and tPPropriak: te provide a lnisis lowe cyt aquncon The risk ol acal 
(ote line a mgherial misslaloinent resihing: troa trad 0 iigher than bor one resulting iran errar, as ' 
I revanii may evolve collasign, lorgeTy, itentional omissions, mse prescnta tas, ae the override «al 
mloonal ccattral, 

    

a - . . , 
al . . Cblain an understanding ol oantlernal control relewant la the audil in order bes design dudet onocedyres 

h . _" . : a . . I thal re appropriate i the circumstances, Under section Lé4( 41) of the Conpaunkes Aqh, 3013. we are AVA, 
alsa fesponsilte for expresung Our opinion on whelher Uwe CoOmpuny has ackeguate inlernal linac] 
siMibrids ssh in ota acd Ube Raed ep obi Cees el sec certs 

- i f ' 5 1 Evciluaeta: ' tne CP prop dheness cl ou comuling: peices awa) and the reqseamablness af, 
ald boes and rela leu disc hosures made by THe ch peak. 
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e Conchide an he approprialeness of managements ase od the going concern basis of eccounbny ana, 

faeeloon Le audi evidence obtained, whethor a material unvertaiuby exists related lo events or 

eitions thal pay cast sipnith ant Gow tt ey Lhe Canpany 5 ability lo conLiMue as 2 pnp cancer, 

Howe eoncludy thal. malerial uncertainty exisls, we are requiped lo cdinaw allentiay in our aud hors 

repork to the related digclosurcs et Ue financial statements or, if such disclosures ane ievadecy eels, !cy 

mmexhily eve GH tT HT, Cir conchusiens aro hased on Ehe audit ewndence oftatiniercd ure kes thie dake ol wor 

Aualikair & Te par. However, bubure owouks or conditions May car the Lois WY be cease te Caer hi Fue 

cl* ri Peraaia cet a 
' 

© Evaluate the overall presentalion, structure age comer of tbe fiance! statements, inclacing the 

disclosures, and whether (he tinancel slatement represent the underlying transactions anc evens 

Ina maader Tal achieves baie preset ha bie. 

We communicale wilh those charged with governance cepardinp, among ather multers, lhe plaanod 

wpe amd Leming al the audit and significant «udi! findings, nviuding any sigoiticanl dehcences in 
Inlerral woniteal thal we identify daring cur aamial, 

We adso privide thes charged wilh govyproanqce wilh « slalemend thal we have compricd wih molevant 

ethical toqairemedis regarding independence, and to comimunicak wilh thom all pelateonshins and other 

mallers that nay poets bry rh though Lo bear On Gur mdependienes, atid where applicable, rebated 

salepearchs. 

Report on other legal and reguiatory requirements 
r 

As required Dy the Companies (Auditors Report) Order, 2016 (“the Order”) tssued by tle Central 

Vern nenlol fadia ia bern of sultsection (11) of section 143 of the Companies Act, 213, we give in the 

Annexure “AY, a stelement on the matters specitied in paragraphs 3 and 4 oof the Order, to lhe extent 
appre lia ca Fakes, 

  

As required by Section 14404) of the Act, we report that: 

fa) We have soaghtl and obtained all the toformalon anil explanations whith lo the best of our 

Kiowa po and beled wore necessary for Lae purses of our aid; 

(bh) our opinion, proper books of aceoueal as required by law beve been keph by ihe Company so lar as 
aapped?’s bron ome esa mrinalion of Gis bexatks; 

4) The balance sheet, the stalegqenl ol protit aiid loss, aud Ure cash Cow statenrernt cleede wath in Uris 

Poth are ind een wih Uhe beaks aft accours,; 

(4) In eur opin, the adoresaicd tinanvial statemenis comply with the accounting slandatds sre, feral 
Weber seekion 143 at the Act read with rule 7 el the Companies (Accounts) Rutes, 314: 

hey Qin Lhe Desi of the wiikled represenlatious received from the directors as on March 31. 2027 taken on 
ecard by Hi bank al directors, none nf lhe directors is disqualified as on March 31, 2022 from Lede 
OPPoriiel was a director it lenis of Section 164 ob tbe Ack 

       

  

   

(1) Wath foxes € bo the adiqjpuacy ol the internal nanctal combrok aver linaacial neparhap of Lae Compegy 
Atal lhe operating cthective sess ol seach conleals. reter qa out sepatale report Ape A oh 
express ar Whe pin an the acpi y ant operaling vies liveness ol the Company % 
Pik re cel cer braals ater Lnaite ial] Pees Cebbst: -tancd, card 
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(ed Willi respect to Ge ether malters: be be dw huded aa the Auditors Report in 4 CeTda nee with ashe 11 ot 

hes Compudies (Audi and Auctilors Rules, 214. in oor apinkan and to the best af oar indornmiben and 

aa cording bo bhe explanations given bo us: 

a. The Campany does nel have any pending litigations which would impact ils Hmancal position; 

: | : LT | sit whach (here 
b. The Company did aot have any tong-term contracts inctuding, derivative comlracts bor 

wera’ Hy mmaletial toreseca ble losses; ae 

©. Dereon aan wi ere roy Wired Lot TH treats kerri tc Lic: Irovass eo Eduyalom and Probes lion 

Faskul iy Lhe Contpany. ; 

UDI: 

Fin did & ASSOCIATES 

Charecred Awcounbants 

Firtt Registra tier Na, 1343754 

Cot 
C4. Ravi tain 

Parloer 

Menibershap. Ser. PAG   
Plawa Su ret 

Dak: 21-04-2022 
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“Annexure A’ to the Auditors’ Report 

The Soatexune eed ered bo un aur reyhart bo the members of GHUSHINE FINTRE ADE CCEAN LIMITED 

lar Lie year Bnited on JI! March 2022, Vo roport that: 

    

  

S
e
 

5. Particolarcs Auditors Rernark 

ia. | : — SS 
il tag whether the company bs mainline Proper records | The Company hai oot thainldined pooper 

  

Ghowing: Full particulars, uiluding <pudntitalive delails | mverds showing ball particulars including 
ahet situeabicny val Cixetch ast bs: quanlitalive cletads and siludhon of fixed 

| assela,   
  

      

b} whether these fixed ausets have been physically | Management has certitied Uhal fixed aasets 
verted by the management al reasanable inlervais; | were verified al reasonable intervals and no 

whelher aay material discrepancies were qoboed on such | materiel discrepancies witht respect to book 

eet iad and if ao, whelher Uhe sane teave been | coords were noticed on such verification. 

[’ rapurdy Gaalt willy in the Besoks oll acacrunst; 

  
Whether the lille deeds of nnmovable properties ane | All inimovable propertics outstanding ar on 

Weld in lhe name of the comoany. if wot, provide the | balance sheet date were held in the name ot 

details there: the com rainy 
  

    

whether physical veriticalion of inventory has born | Management hes cerhilied that wventorics 

Conduct al reasonabte intervais by Lhe management and [were physically verified al masonably 
vihether any material discrepancies wee nodioed and it inkerva Is during the year. 

2, Whether they fave been properly dealt wilh in the 

    

        
Whether the company has granked any loars, secured or l The COMmpany fas rit prantest ey ous 
maecured 6 oumpanies, firms, Limiled Liabylity 7 during the year under the conclificn. 
Partnerships or other parties covered in the register 
mainked ander section 189 of the Companies Act, 2013. 

    

  

  
  

nt Loans dam not prepudicit to Lhe company’s inlerest; during lite year under the condition. 
      

payment of interest has been slipulated and whether the | dwong the year wader the cana rtian. 
Fepey ments of tocipts, are rae uti = 
  

(2) whether the tors and condilians af Ute grant of such | The company has nol granted any loans - 

(hk) whether the scheduk: ol repeyment oF principal and | The company has not granted any loans 

  

(ey oct Ue amounl os overdue, slate the tolal amount | The company hat not granted any loans 
vende fer oman than sunely days, amd whether | during Lie year ances the comatitinn. 

ragonabie steps have hoym taken by lhe company fer | 
1   

  

  

i hether prreyy i001 OF sition as aml 486 of lhe | Section L895 and 146 of The COP Ts Ay I, 

Loampanies Act, 2053 have been complied with. If moat, | 2013- 

  

  

  

    

nase, the company has accepted deposits, wheter the | The Company has not accepted any depersits 

directives issued by the Reserve Bank of India and the | from the public tor whicd the company has 

pravisios of sertions #3 ba 7h car rary wher relevant | to Com pry With the directives issued by ihe 

PPPoavisninis GE Lhe Companies Ack 2014 amd the rules | Reserve Bank of lodia and the pravisien caf 
framed hereunder, where applicable. have been | Section 740 to 46 or any other relevanl 
complied wilh? qf wal, li onalure of such contraventions | provisions of the Conipanics Ack. 
be slated; J) an onder has been pasted ly Comipany | au 
Airc] aw National Coyapany Lin Prebunal or Reserye | 

| Bank ctl (kia ar avy courtier any other tribunal whelher   
  

  

(it} 

Penk § coh ae tru ol: 

(Hie) 

1} Td sect, 

L 

| : 

freaovery eal [die principal anal inlerest 

liv} 
| 

provide thie aliclaals UReraett. 

(¥} 

I 

I 

| 
: yy Lae sare Jas benny cmp lied willy cr ryel * 

Loiwil     
  

| 

whether widinlesane of cost records has been spiecitkc Aio Loost pis ords have bee 
  

$16, Jeevandeep Complex, Nr. Nirmal Hospital, Ring Road, Surat-295002, - 
Tel. 82001040235 

In respect of joans, investinents, Wuaranhees, and weunty | Ceampany has complied wrth peawisqans od 

  

  

   



  

  

by othe Central Goveroment under sirh-section (1} at 

  

  

(wii 

  
al whether Uw ocomoeny wo rexular in depositing 

wimlisputed stalulary dues iacluding provident lua, 
employers Shake Jura, Home -Las, sales-lax, servue 

lax, ality ok oushomes, duly af excise, value acldied fas, cans 

chill ova ober ostatubery oclucs bo the approprale 

dutheritivs ami if mot, the walent of the arrears est 

WusLancing slttukeary dues as cr the last day of Uwe 

linancial year concerned for a period of more than sux 
manths From Hie date they bevame payabte, shall be 

  

Wdlicaled: 

seclion 144 af the Companies dct, AS and whether such | records 

accuuills and records have been so made amd mawtained. Lamp nies Ayc't. 

      

wat | 

onder Sachiewy LBD) oc he 

  

As vaplained tr us 

provided to ous Loer’ are ono undisputed 
vElstanding lahillies regarding Provident 

tuoed, vinployoes slalo insurane, ine cn. 

Lax, sdles-lax, servic bax, duty oF cystitis, 

duly of ceccise, Vdlue added Bex, cess or ay 

Oller slahrioary duces as oan the tale sheet 

date tora period exceeding six mvanths trom 

the date they became payable.   

advt otkornnation 

7. Sle — | 
- Central Government for mawlenanuce 

  

m
m
 

ae
 

  

(bb when dues ol Hleonte lax or sales tax or service lax or 

duty of custo ar duly of excise or value added lax have 
nok tween doe parseled cn accaunl of ayy dispriate, Lem tlre 

amawnis inveved and tie forum where dispule is 

pending shudl be mentioned. (A mere representation to 
Ine conmmemmed Department shall nol be treated as a 

dling ade}. 1 
  

(vit whether the company has defaulted in repayment oi 

lads of borrowing to a finanvial institution, bank, 

Severin or dags bo debentuc: holders? yos, tha 

rericet ad the ameitool defaukl bo be reported fin case 

al ogdelaulls lao banks, financial rrastitfulions, and 

  

(cx }     

Gevernntcnt, lender wise details to be provided}. 

There are no disputed dues of income tax ar 
soles tax of Service bax or daby of customs oF 

duty a exciae or value added lax a5 on 

Balance sheot date, 

  

The COTM pa try ‘has mot delaudleat =o 

repayment ol loans oF horney ing lan a 

finara dat inshituhion, bank, Geavernnteal or 

Ques te clehenturee: holders. 

  

Whether mioaeys raised iy wey al initial public offer or 
further public effec (inetd ing debt instruments) and term 
logos wert applied tor the purposes bor which Uhose are 

raiscd. Tom, lhe details logelhcr with delays or delaull 
) and sebsquent rectificalion, it any, as nay be applicable, | 

    fa et pecurtusg: 

(x) p whether any teaud by Lhe company or any true an the 
  

Lompany by us olligers or eniployers has been noticed or 
preperrteed diuring We year: dE yes, the mature ana the 
DELON Gee ed os de le adie Led: 

  

{a} 

| 

  

  

Lomipany has nol rajsod moneys by way at 

oublic offers. 

  

    

As cettilied by management and on the bases 
af aur examination and according to the 
Information anu explanation piven io os, 
Mrepupel, ayy ate lay t hte company, bas tecn 

reepeucnwad cor reewariash duriny he eed 
  

wv hather Vea rae ea | fmuneralion has been paid or 

provided tn accotdame wilh the requisite approvels 
middie by the provisions of section TF read with 

Seiedule Vo tothe Companies Act? (iP mal, stale the ammount 
Invedved and <lops jako by Lhe vonipany tor sccuring 

rebuwicdasd Ue saci: 

  

(sii)   
  

  

  

  

As cerhitied by managentwnt and ony the basis 
cf aur exdminalian and according ba the 

managerial remuneration has been paid or 
provided m accordance with the requisite:   

papprevals marcated by the provisions ot 
Poach WY read wilh Scheduke Voto the 
Caniratnes Act 

  whelher the Nidhi Company has complied with the Net 
Cw Funds lo Denosits in ihe ratio of 1: 20 ta mect oul 
tis Tia ily and whether jhe Nidhi Tompany 
TRIN ben per vent une winbered term deposits as 
spree Weed ort Gees Niedin, Roles, O94 be eek art ble Halealile: 

  

% 

    

This cltuse is not applicable. 

  

316, leevandeep Complex, Nr. Nirmal Hospital, Ring Road, Surat-395002. 
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Inkorimalion and explanation given Io ws,   
  

 



      

Gi 

  

T owlhwliier all Lead vac Heres with tbe related Parlies are in 

compliance wilh sectiows T7/ and 186 of Companies Act, 
1 ADT where appiicathe and the delais have been disclosed 

in ite Finaimial Slatements ete, as nequired try the 

apicable accounting sla adarcds: 

  

' A) transactions with the related porhies ane 

in compliance with section 1? ane! TBS of 
Campanies Act 2013 and detaifs of 
transaclions with related parties have becn 

dint hosed in the inancial slatements   
  

  

  

| otwdwd whether the Gam pany has made any preferential 
cHolment ar privale placement al shares or titly oe preairddy 

loonventible debenbaces during the year under review are 
ooo, ds fo whee the cayuirenen, ol section 42 ol le 

Conpanies Act, 3013 have been comnphed with and the   amaiot raed have been used tor the purposes tor which 
p Ue funuls were raised. Ut nat, provide the details in respect 
a lhe amount nvnved anc nature ol mm‘ ni pia res 

  
The company has nol mace any prfercintial 
ad lotment or privale placegent of shenes cr 

tuny or patily converte debentures during 

the: Vea? under Teview. 

  

  

(4¥] 
  

whelher the company has enered ints any ncn-cash 

| tran tions with direwbors or persons connected with him 

amd if oso, whelher the provisions of section 192 of 

Cunmipa nies Ack 20103 have been compticd with 

  

(xvi   wheliier the company is required to be registeeed under 
wlio 45-14 ot the Reserve Bank of India Ack 193 anc if 

8, Whe ler the reyislraliin has been obtained.       

As ocortificd by He management and om 

verification of available rocords, company 

has onl entered oil any non-cash 

lransachions with directors er persis 

connected with them. 

As corlil ead [vy lhe manepement, Company 16 

met noegueecd ko get itsell registered under 

Seclion 49-t4 of the Reserve Hank of [nelia 

Act, 1444 

  

For WKGA & ASSOCEATES 

Chartered Accountants , 
Place: Surat Fink Registra tad No, 134325 

anger 

4. Ravi Jain 

Gate: 2105407 

Paurkner 

Meniiwersiiip. Mov THe Se)   
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“dnnexure B” to the Independent Auditor's Report of even date on the Slandalone Financial 

Statements of Ghushine Fintrrade Ocean Limited 

Keport on the Internal Financial “ontrole ander Clause (i) of Sub-section 3 of Sectinn 144 of the 

Companies Act, 2073 (“the Ack 

Wee digwe dudiked the internal tingmcial controls over tinancial reporting cal (SHUSHINE FINTRERADE 

OCEAN LIMITED("the Company” } as of March 31, 2022 in conpumction with cur audit of ite stasvela tere 

fidnadd statements af the Company tortie year ended on that date. 

Vianagement's Responsibility for Internal Financial Controls : 

The Companys managenent is responsible for eslablishing and maintaining internal fnancdal controls 
haseqon the internal control over financial reporting criteria esta blished by Ube Company considering the 

estlial camponents of inkerial comtrat stated em: the Guidance ete cr Adil ot dechornmal Financial 

Controls Oyer Finanedal Reporting méued by The lostilute ot Chartered Accountants of lneia, These 

neponsibilities inctude the design, miplementatron ant mainknance of adegquak: inateenal lindas ead 

contra thal were operaling chhectively bor ensanng Hie orderly and efbicnent eoadtuect ol is business, 

We lading adhercnce to company’s policies, the satepuarding ot its assets, the prevention and deletion ob 

frtuds acd errors, the accuracy and campletences of lhe accounting recards, and the tinwdy preparation 

al liable Geant miorina in, a8 tTegaired wader the Companies Act, A013, 

Audilore’ Responsibility 

Our responsibilily is ba express an opinion on the Company's inleenal tinancial controls over linaicial: 

néporling based on our audit. We conducted our audit in accordance with tHe Guidance 

heleoon Audgt of Iniemal Financial Controls Qvwer Financial Reporting (the “Guidarwe Note’) and the 
Stamghanis cu Aunhbing, mewedd by Al and deemed te be prescribed wader slign 144610) of lhe 

Companies Act 2063, to the exlent applicable to an audil of internal financial pontrols. both applicable Vu 
an audit at intemal Financial Controls and, both msued by the instilule of Chariened Accountants al 

lid. Those Standards aml the Guidance Nobe require thal we comply with ethical requirenents an 
Blan and perioarm the audit ta oblain rewsonahle assurance atoll whether adequate internal tingnciat 
ccnbron over Linanedal reporting was established and maintained and al such controls opera bed ellectively 

abt vitae real resp bs, 

Clukatadit mvadves porlonning procstunes to otdain audit evidence about the adequacy of the internal 
lina kl contro syshen aver financial reporting and their operuling cflectivencas, Quriaudil of internal 
inarkiad comlnds aver financial reporting iwiuded obtaining an ynderstandiag of inbermal financial 
Ganiirots ower Ginanciad reporting, assessing tha risk thal a praterial weakness exists, and teshne and 

‘Waludig the desiga and operating effectiveness of inkernal coninal base! on the assessed rigk, The 

procedures sdected depend on the auditor's jadpement, inchading the assessment of the risks of materia 

muAhatencn Col the Financial slatements. whether die te fraud oF error. 

We beheve thal the autil ewidence we have obtained i sult ent and epproprate io provide a bases 
CUA Orin on thie Company § mbernal tinancial 1ontools syste ewer diane al Tepeirting. ASSOC. 

= “Mi fa 
MS 3 +f E 

Te | 

‘leaning of internal Financial Controls Over Financial Reporting 

Aeon Ss iMeonal linda soared caer Lina) reportio ye ik ad prone cheng 

416, eevandeeo Complex, Nr. Nirmal Hospital, Ring Road, Surat-399002 

Tal, 82001704039 

      
    



avteordbl assurance regarding He reliability of tinancial aoporting and the preparation ol financial 
Shen is for esberiial Purpoess in aceardance with yenerally acepted arcouating prmnciphesy. Ay 
company s internal Hinwneial control oyer financiat reporting includes these pexicies and proceshures that 
(1) porlain bo the mginlendance af records thal, in reasanabhle detail accuralely and Fairly reflect the 
Tranneclians and disposilions of the assels of the company; (2) provide reasonable assurance that 
lritisac hws dite receded as raw isiset Wy Wo pene preparation al tinagiial statements in accordance with 
neneTatly accepted agcounkiog prawiples, and thal TOLCIPE areal oxpenditures al ihe company are Tobe 
niade only in aecordance with aythorizations oF THanagement aml dipeckors of the company; and (3) 
provide reasirrble assure reparling prevenwon or timely detection of unauthorized AGAMISTLOr, 1p se, 
of tlisposition of the company's assets [hal could have a tnaterial effect.on the financial statements. 

  

inherent Lirilations of Internal Financial Controls Over Financial Reporting 

posaiiility of collusion or improper management override of controls, material susstalements due to 
error or Frid may occur and not he detected. Also, projections ot any evaluation af the internal financial 
fornilrots over financial reporting to future periods are Subject to the risk thal the inlemal ijuancial contro? 
over Hinanchl ceporting may become inadequate bevause cl Changes on cotditions, of Ghat the degree of 
compliance with lie policies or procedures nay dattenarate, 

Opinion 

nour opinion, the Company bas, in all aaterial respects, an adequate internal finan! conleols system 
over tinancad reporting and such internal tinancial contrals over financial reporting Wer’ operaling 
elle lively as at Match 41, 2021, based on the internal control over financial ropOrling criteria established 
by the Company considering ihe essential components of internal conteal stated in the Guidasicr Note one 
Audit of Literual Finaneciat Controls Over Finan ia Reporting issued ly the Instjlule of Cherlered 
Axa cuunlanis of Doel. 

hor Misa & ASSOCLATES 

. Darko Accenbanis 

(ee ae 

.ook, Kavi Jain 
Cartier 

he ersh ip- waa, SOHO 

  Placa: Sural 

Oeube: F105 207 

316. leevandees Compiex fe Nirmal Hospital Ring Road, Surat-395002. 
Tal £200154039
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Ghiskine Fintrrade Ocean Limited 

Abeconi eet Hower edd ilo Soe badd Gal ieegrs, Secel- FP 

CIN - Lesh 165 9 One 623 | Conall ~ ple Re! oe 

  

ee ee 

  

    "BALANCE SHEET AS AT SIST MARCH, G03 
  

PARTICULARS 

(a) Properoy, Plant and Eaunpment 
(ta| Capital Work-in-Pineress 

te] Dryestmernt Property 

(d| Cagodwill 
[ey Other Indian gible Asmets 

LE} (ntangoble Asseta onder development 

fo aolopacal Assels other then bearer planta 
(Ail Piriaut lad Assets 

Hl (nvestments 
dt] Trade receivables 

47a | Laat 

dav) Deposits afd Others 
i] Detenmed Tax Assets (aei} 

| Gkther Wonm-unment Assets 
. Sal Total - Non-Current Assets 

Cirtent Aseete 

1e/ Inverntones 

jo) Financial Aseers 

i] (nvesoments 

jit) Trade Recerables 
d1| Leah and Cash Eqguivakenty 

fiY| Hank Balaces other than [iii] above 
iv) Loans 

fia) Others 

(| Corrent Tim Aggeis (Ket 
tp CeLner Curren Ate 

Sqh-Total - Cocrent Assete 

TOTAL - ABSETS 
EQUITY AND LIABILITIFE 

Sharthoiders Fiend, 

4] Equity Share Capital 
th| Other Figesity 

Sub-Total -Equity 

LIABHILITLES 
Nog-current Liabilities 
a) Ponaclal Los bylttees 

) Borrowings. 
O) Frade Poyuabi|es 

Iv) Other Financial Liahility ether than /b) 
Bb] Poowaicns 

a) Oeteted Tax Laabiltves (eq 

4] inher Noen-Coarent Liabilities 

Sub-Total - Ron-Curent Liubjlbes 

  
Current Llabilities 

lak Famamewl Leable, 
lon (de ce un pes 

1. Trad= Payables 
Wi techies Finatictal Lagbalitiee 

[et Ouher Current Liabilpes 
lc) Proviainat 

[) Cnment Tax Liabligies JMei! 
Sub: Total - Correat Liabilities 

TOTAL - EQUITY AND LIABILITIES 
  

  

=: 

  

  
  

NOTE Na. 

| 

os 

Of 

oy 

Oo8 

OD 

io 

11 

1a 

134 

   
For THE TEAR 

Bg k-2a 
Amount [Rs | 
  

      

aU)4 4 

O.)4 

5 tho 
  

  

44.24 45.24 

[23 G] 
Oo. a 

158 ao 
23 

4 Oe 4.82 

0.68 
OT oe 

0,28 
216.44 

17.68 SL3.27 

  

  

  

  

  

ad 4g 
13.48 

aT .oT 

404 49 
13.41 

ST BO 
  

  

  

  

  
  

  

  

446 -   
| O73   
  

4.T1 a.a7 

  

  

  512.68 
  

  

Ela 27. 
The Scheduies refered to aucer form an integta) part of the Financial Statements. As PRET our Topo ateached of even date 
Abid audit oboe vations 

nr MeL oo A 

a Pgortered Accom ne 

Pie 2S ae, 

(pee S S01 Ae 1 

A. Rav 0: [ait 
P ariaer 

Pad. Polcr. : LSS} 

CN 225 oCH Shan) Ya 

     

       

        

  

Place. Sere 

Dale 2 Lia aga 

PR Jqvi wal 
Pratik A Janwala 

(Oin@ebar 

DIM OF Fo ad at 

Bnav J Lankapat 
(Om ecto 

CHA OF OTs eS  



Ghashine Fintriads Ocean Limited 

STATEMENT oF FRGFIT ay LOSS FOR THE PERION ERDED OF J18T MARCH, 2022 PARTICULATES SOTE | FOR THE YEAR | FOR THE YEAR 
a, #02 1-32 2920.3 | 

Amount : Amount iis. 
[. Revenue fram Opertions 

li a aT 
II, Other Incamc 

Lz 24.95, 1 fet 
li, (Total fncome([+I]| 

! 51.15 1DE.O] 
[Y. | Exachses: 

; 
Cost of Matecal Consumed 

13 aT lg | 
Purchases of Stock-in- Trade 

- Lhauging in IMVvenhones of Finithed Onoda. Waork-in-Frogrese and stock-tr-Trede 
= 

F 
EMPMyee Henelieg Expense 

i¢ 16.07 Finance Cost 
Fa 5 0.92 O.¥4 

Tieprecration aud Armartizaties Expense 
0,20 

Gther apenges 
4.05 | 15 F493] 4.19 

Total Expenses 

! 

  
  

  

101,45 

10, 1S 

      | 50.95 } 1b7. 24 
Prewt before Ezeccotlanul end Extracrdinury tame 

. - 
and Tax (D0-117) 

  ° 0.243 0.17 
¥I PERCcp tional Ipenys 

[ . 
Wil. 

2 0.235 0.17 
; WIT. Extraordinary Htems 

- - | Ik, Profit before Tux (¥O-Vo) 
“ 0.33 

| 4 Tax Expence: — 
~ 1) Current Tax 
: 0.05 [2] Geffered Tax 

Provit;|Loas) foc the 
Operations [LxX-x] 

= o.i7 O30 
Profit (Liss) From Thscontinuing perations 

. E 
Tax Expense of Diseconcin WIRE Operatic 

7 
Profit /(Logs) fram Cizec atinuing Qporations (after Talc) (XO-X] oy 

| : Profit/{Loms) far the Periag [Xl+X1V | Gther Comprebensive lacame tb ders Ehat will pot be Ticlaaified co Profit or Lose | Oi) inca, tex Telateon bo iterog that Mill not be 
Peclassified to Profic a [oes 

o.i7   
Oo. (0,05) 

oF 
Periad fram Continuing 

1) 
Al A 

  
    

ATV 

AY 

| wal 

  

    
Cy Share: (Fir fantinuing operations]; 46 

  0.90 | Diluted 
i 0.00 | 0.00 

Excolag per Equity Shore: (For disrantinuad XIX = |operstional 
= (l] Gasie 

[et Otlated 
Earning per Equity Share: (Por discontinued & xX continuing operationgl 

- 2 fas 
| Lél ilyced 

Me Schedules refer ed Eo above form an integral part of the Financial Statements. AG PCT our Féeport attached of cven 
date and audit observations VEN Seperate). 

_bartes Sioa 

FRAN: J kj 

= ‘ OX, 

              

   
For Ghushine Fintrrade Ocean Limited 

, 1 

RJ Sarkobal! 
és Wit 10 A. PRT ain aT J 7 

i Rd Ga} we lo 
avi J. Lankapati 

i : = 
(Direetor 

(Derector} 
Mi No : taahe™ ee 

DINO Teeg 4] DIM, 07315265 
VO 3H # 

 



Ghushine Fintrrade Oceano Limited 

CASH FLOW STATEMEKT FOR THE YEAR ENDED 115T MARCH, 2022 
  

      

  PARTICULARS 
  

  

pe LS, 
  

CASH FLOW FROM OPERATING ACTIVITIZG 
Met Profit before Tan and Extraordinary items 

Ppovimnon for Income Tax 

Extra Orditarcy ]tems 

Oparating Profit Refore Working Capital Changes 

Proceeda fram / frepayvimnent of) bong tearm borrewinge 

Trade Payahie & Other Long Tenm Liebilities 
Tradé Receivable & Lomg Term Loans and advances 
Audit Pees Pave ble 

  

Cash Generated From / (Used [n) Operations 

Cash Fiow Zafore Extraordinary tems 

her adjustent.iute 

Het Cash from Operating Activities 

CASH FLOW FROM INVESTING ACTIVITIES: 
Purchase of Fixed Assets 

Sale of Pived Assets 

  
    Het Cash Used in Investing Activities 

or. Fro 

A 

Adjustments for: 

Deprecatian 

Interest Income 

Adjustments for - 

Taxes Paid 

Interest Paid 

| E 

Interest Revered 

a 

  
Por MiG A o& AgsQeqtiee-~ 

(hurtered Acco 

FRAN: 1303925 nif 

WheWe.: 190s 

UIDIN:221 908504 IV CP 

Place: Surat 

Date: 21.05 A739 

  

: tarifie---=5 O58 
ad a, 
a S 

ie ee ne fr fG P RIgyi wala, 
z & Pratik FE Jarivwala 

a (Carer bor) 
m7 a DIN:U7 788431 

(CASH FLOW FROM FINANCING ACTIVITIES: 

| Wet Cash Generated in Financing Activities 

Net Increase In Cash and Cash Equlraents 
Cash And Cash Equivelencs az at the Baginning of the year 
Cash Add Cash Equivalents aa at the Closing of tie your   
  

  

  

   
é 

  

  

  

0.23 

0 24 

Oo 

Co 

0,44 

{9 45) 
(1 Ody 
5 85 

O25 
[3.53] 
Os 

(io 403] 

14.33) 

( 12| 

f OM 
(0.12) 

(0.03) 

(0.02) 

| 4.46) 
> o25 

D.78     
  

  

  

For Ghushine Fmbtrade Ocean Limited 

    

  

. Lankapati 

(Direc tar) 
DIN: O73] 52785 

 



Ghushine Fintyrade Ocean L 

STaATEMEART OF CHANGES If 

A. EQUITY SHARE CAPITAL 

[il Current Reporting Period 

Lmited 

EQUITY 

    
  

    

\Balance at the begining) Changes in Equity |Restated Balance at 

if the current reporting! Share Capital due to| the beginning of the 
pehnod Prior Period Ezrors | current reporting 

period 

Cheanees ut Baiance at the end of 

Equity Share the current reporting 

Capital during ponod 

the CUITent year 
  

        aa au ee | -   
  

494.49. 
  

  

  

(2) Previous Reporting Pena) 

  

  

  

Balance al the besining) Chanpes im Equity |Restated Balance at 
OM the previous Share Capital due to|the beginning ofthe) Equity Share | the previous reporting 

feporting period Prior Peried Exrors | previgus reportiiog 

porn 
a 

Capital dunng period 
the Previous ycar 

+ 
  

(Changes ith Balan : at the end of | 

  
      ‘ 494.45 - —_ : 

E. Other Equity 

  

[I] Curreot Reporting Period 

  

  I 494.49 | 

  
  

  

  

  

        

  

      

  

  

  

                

  

  

    

  

      

  

  

Particwars Reserves and Surplus 

Ghare Forfeiture; Retained Eacings | 
| 

= : ——=—— 
Aulance at the begining of the cient teporting period 13) 
Changes in Equity Share Capital due to Poor Period Eqory = 
Restated Balance at the beginning of the current reporting | - | 13.31 | 
‘Changes in Resérves duping the current year eal a O17 

Balance at the end of the current reporting period . 13.45. | 

(2) Previous Reporting Pernod 

i ! Farticulars | Reserves and Surplus f 
Soare Forfeiture; Ketained Earrings | 

Balance at the begining of the previous report period 13.14 | 
Chances to Eouity Shae Carmtal due to Poor Pegod foros — 
Restated Balance at the beginning of Che previous reporting La.i11 

Changes in Reeeres dipine toe previous year oe —._ 9.20       

  

ther Adivstments  _ 
  

    Balance at the end of the previous reporting period     
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NOTES FORMING PART OP BALARCE SHEET AS AT 315T MARCH, 2022 

NOTE - O02 - NON - CURRENT INVESTMENTS 

Particulars — | 31-03-2022 31-03-2021 
_ _ __ _ ___ |. Amount (Rs.) Amount (Rs.| 

Investinents Equity Instruments ;: Ungquoted 

  

  

  

  

  

  

  
  

  

  

    | Hefer Note Mo. 2/b) 

  
5 TOTAL 
a 

A 

  

  

  

  

F 

NOTE - 03 - Loans, Deposits and Others 

  

  

  

  

  

   
        

  

  

  

  

  

  

  

  
  

    

  

  

  

  

  

    

  

    

  

    
  

    

Particulars 31-93-2022 31-03-2021 
| 

Amount (Rs, Amount Ra.) 

(hiitiiUnsecured, Considered Good : 
Other 

404.42 296, )3 

[hjfivj/Deposits and Others 

Balances with Government Authorities: 
sales Tax Deposit 
TDS Receivable F.Y. 2020-21 
TDS Receivable Foy, 203]-09 
VAT Appeal Filing Advance 

Becurity Deposits: 

Telephone Deposit 
Torrent Power Lid-Meter Deposit 

f 

TOTAL 04.42 [ 286.19 7 = ne aie | 

NOTE - 04 - DEFERRED TAX ASSETS 

— ee — — | = = Particulars 3 2-05-2022 31-03-2021 
= | Amount |Fz-. Amount (Rs.   

  

WD as per Companies Act 
WOV as per lncome Tax Act | 

Deferred Tax Liabilites ; (Assets = ——e 

  
    

  

  Deferred Tax Liabilites ; [Agsets) to be Created — 

Deferred Tax Liahilites ; |Agseta| 

    

  

  

NOTE -05 TRADE RECEIVABLE 

—————-   

  

  

  

  

  Particuiars 

  

  

| 31-03-2022 | 31-03-2021 1 - _ __ __ ; ; Z Amount (Rs.| | Ameunt [Fe.) Due Less than 6 Months 
Due & Month to | Year 
Due | to 2 Years 

Due 2ind Years 
154.01] 156.86 More Than 2 Year 

Total Trade Ree civable 

 



Undisputed Trade Reeccivable 
(Al Considered Good 153.01 158.86 
(2) Considered Doubtful)   

NOTE - O06 - CASH & CASH EQUIVALENTS 

  

  

  

  

  

  

Particulars 31-03-2022 | 91-03-2021 
| Amount (Rez.)} Amount (Rs. )} 

|\Cagh on Hand : 

Cash Balance U.33 4.02 
(As certified Oy the Management)   Balances with Scheduled Banks in Current Accounts : 
Current Afe O45 1.23 

Other Balance with Hank: 
Punjab National Bank Ltd. - Fixed Deposit 

  

      / TOTAL 0.78 5.25 
  

    

    

NOTE - O07 - DEPOSIT AND LOANS 

  

  

Particulars | moun ee 31-03-2021 
.——5 | Amount (Ra. Amount (Ks. 

Deposit | 2.87 | “2.87 
TDS recervalle 2O230-21 and 202 1-232 : 2 11 7 O95 

a __TOTAL | | _4,98[ 3.82 | 

f 

  

  

  

  

  

  

  

  

  

      
  

  

    

4 

NOTE - 08 - SHARE CAPITAL 

  i. LI ee 

Particulars 31-03-2022 41-03-2021 
=. Amount (Rs.) | Amonnt /FRs.} 

  

    

    

  

  

    
  

  

  

Authorised Share Capital 

    

    
    

  

  

  

    

          
      

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  
  

  

  
  

    
  

  

  

  

|{209,00,000 Bquity Shares of Rs. 10/- each! 1,000.00 1,000.00 
-———_ a — oo [| st,o0n.00] —=«i*«OO. | 

Isgucd, Subscribed and Paid-up 
| 4044900 W Sfuires o, Rs. 10/- each 494.49 

TOTAL 404.40 | 494.49 

NOTE - 09 - Other Equity 

| Particulars 31-03-2022 41-03-2021 
, _ _ _ - ___| Amount [Re.) Amount (Es. 

share Forfeiture Account 
Profit & Loss Account : 
Profit & loss Account B/F 13.31) 13.11 
Add : Profit & Loss for the Year O17 0.20 
Less: Other adjustment 

|   
    

TOTAL 7   

  

  

  

    

  

  

 



NOTE - 10- LONG-TERM BOREOWINGS 

  

  

  

  

a Particulars 

  

  

Lians & Advances from Related Parties ; Unsecured 
  

Refer Note No. 2ie) 

  TOTAL 

  

  

  

  

  

  

  

31-03-2022 |. 21-03-2021 
Amount [Rs.| Amount (Re.| 

      
  

— a 
O_o 

NOTE - 11 - OTHER LONO-TERM LIABILITIES 

  

  

  

  

  

Trade Payables wth Others: 

TOTAL 
a — EE ees —= 

    
NOTE - 12 TRADE PAYABLE 

  = a a 

Particulars 

a a 
ee 

Due Less Than 1 Year 

Due Less thag 1-2 Years 
Due less than 2-3 ¥eare 

More Than 3 Years 

  

  

  

SS ss 

31-03-2022 7 31-03-2021 || 
Amount (Rs.) | Atmount |Rs.) 

  

  

  

         

    

  
  

  

  

  

NOTE - 13 - SHORT TERM PROVISIONS 

Particulars 

ee __ 

  Provisioria : 
Employee Benefits Expenses 
salary Payable 
Qthera: 
4udit Fees Payable 
N.C. Rupawala & Co, 
Provision for Tact 
RTA & Depository E- Voting Charges Payable 
RTA & Depository Service Expenses Payable 

  

| TOTAL eS 
  

  

  

  

31-03-2022 31-03-2021] 
Amount {Rz. Amount /Re,| 

4 th | ee 

aj 

a 5.47) 

31-03-2022 J 1-03-2031 
Amount (Rs. Amount (Fes, 

    

  
  

  
  

  

 



  

  
  

  

  

     

     

  

~ 31-03-2022 31-03-2021 
Amount jE. Amount (Ra. 

wash 
TOTAL 27.23 | 90.07 

NOTE - 12. OTHER INCOMES 

Sales - Trading 

  

  

  

    

    

  

  

  

  

  

          
  

    
          

  

  

  

  

        

    

  

     

  

  

   

[0 Faticalaes “31-05-2021 
= 

Amount (Es. 
Interest Income 

14.70 Other fncome 

0.0) Claim Income 

oe [interest on IT Rejund 
_ OO] TOTAL 

L7 .34. 
Lo — — — — — — — = — — —s — 

——<—<$<— Se 

NOTE -. 13 - DIRECT EXPENSES 

| OO Particulars 7 41-03-2029 31-03-2071 | 
AMOoOunt Amount = 

———————eeeeeeeseseSsS‘S _ ee 
unit | Re.) 

Purchase 
(101.98 

\ _ TOTAL     
      

      
    

KOTE - 14. EMPLOYEE BENEFITS EXPENSES 

. Pa 

r 
  

    
  

  

      
  

    

                
  

  

rticulars | 91-03-2022 | 31-03-2007 ess eee Amount (Rs.| | Amount (Rs.! — 
Salary Expenges 

[6.07 | 7 OF 
| | TOTAL L167 7.07 | 

  

  
  

      

NOTE - 15 - OTHER EXPENSES 

  

    

  Particulars 
Le ro. Ce ———— 

a. 

Other Operating Expense : 
Administration _harges 
Annual Maintenance Chartres 
oTOKeTAge 
Computer Expenses 
Conveyance Expenses 

  31-03-2022. 31-03-2021], 
Amount (Ra, Amount (Ra. 

  

  

  

  

  

    

  

- 0.03 Donation 
Electrical Exp, 

U.Ofd F Cr OI Fees, Fines & Taxes 
0.09 Filing Pres 

General Exp. 
0.03.4 0.06 Ue? Eapense 

Gol Late Filing Fees 

| interne! Expenses 
GE] ! Income Tax 

: Legal Fees #f 
3 34 2.7    



|Machinery Repairing Charges 
Maintainancy and Repairs Charges 

  

  

0_g& 1] Membership Charges 
Miscellancous Expenses 
(fhice Expenses 

1.3 OFS Postage & Telegram 
Oe 0.00 Professional Fees 

Petrol Expenses 
0.48 0.33 Professional Tax 
G03 0.02 Remunération to Auditors U.20 G20 Rent & Seraice Charges 
O78 0.18 Security Service Eapneses 

Sélling and Distribution Expense 
Service Tax Expense 
Shop Expenses 
Stationery & Painting 

O15 OCH Telephone Expenses 
0.0 0.13 Travelling Expenses   Transporting Expenses 

Welfare Expenses 
Vehicle Expenses 
Website Expetises 

    

  

TOT AL 
  

  

        
NOTE - 16 - EARNING F2R SHARE (BASIC AND DILUTED) 
  

    

  

  

  

    

  

  

  

  

  

  

Particulars 31-03-2022 | 41-03-2001 = _ 7 | _ _ Amount {Re. Amount (Ra. 

Net Profit / (Loss| for the Year Attributable to the Equity 1 otareholders 
a 0.20 | 

! The Weighted Averape Nurmber of Equity Shares for Basic amine 
per Share (Nos.] 494 49 494 40 
Face Value Per Share 

Io HQ Basic Earning Per Share _ = _ G.00035 _ 0.0004   

  
    

 



  

Break-wp of Schedule ftenes a Ppenrarg i Beaitence Sheet as ow Sst Maret, 2073 

      
  
    

  

  

  

A Lone Pernt Borrow : 
| Sr. Wo Particulars FLY 2071-23 Fly 2050-71 

| Term Loan From Banks 

—<—<————aerie i ——_——————— or 
2 Loans Taken From Divectors & Shareholder 
TE 

: Alok lain 
_ _ FAM _ 

7 . 
ES 

  

  

  

      
      

  

    

  

  

    

  

  

  

  

    

    
  

  

  

  

    
    

7 
re . Sgr i. of Tt a = 

ee Fala! J 
; _ 

ea ode ik =, az 

A Tri des Payable 
= Sr. No Pardeulars — 7 F.Y 2021.23 F.¥ 2020-21 Son Creditors for goods: 

] MITK Trading Pvt Lid 
221 4.51 2 Weatern Press Pye Lid 
133 133 

_—C«iS ESCO ; 

re ee ee 
+L redjitore Expense: 
MGA & Assacigtes 

- Oo a Purva sharegistry india Pvt Lid 
13 0.15 > CS jiten Bhagat 

Ce i lignesh § Bardoliya 
03 3 > Jerash Dipeshbhai Sadediwala _ - O74 

oo? - 0.37 

Total 8 rie — = a 

Lots Ferme Lovins amd Adva Nces = 
sr. Wo     

  
  Particulars 

    

1 a) Lise rerl Considered Good - 
Avglontuativ Ree sucess Pet Lact 

  

  

  

O34 bt CAMY Export yt LTD 44.44 41.10 DO ht Textiles 
Oe 39 (1 Mavur Fab 

5B 45.45 Mesias To tif 
144 IO? Nahata Uevelopers Pyi Lid 
4 48 24 45 ics Enter prise: 
166 1.66 Raj Crean Infrastructure 

15,35 14.21 Relssg Rabies 
1a_te 16 AF Stree Marut Fedticr 
1 BO} 3a UW) Shin Adanoce laa 
L623 SuThh Ashokhha; 

44 3.8 ‘“Wedanial Khurana 
LR 

fa 26. 13 

   



(. Ofltet current Assets 

  

      

    

    

  

  

    

  

  

  

  

    

  

  

  

  

St. No oe Particulars SCOR DORR RYO pales and Taxa 
T GST Credil 

O15 U.07 } SGST Creda 
2? Oh. 20) MaST Credit 
V2 On 4 SGST Cash 
Tt O04 a Unreconectled Cal Crealil 

_ _. LOS — = at Total 
0.68 0.25 
a oe 

F Trade Receita bles 
Sn. No _ Particulars FY 2021-22 FY 2026-21 standin. for 3 THOT @ é than six months 1 Chinky Fashion: 

1.3 1S 443 2 Matru Shree Fashion 
4.7% Bed 4 Narayan Creation 
4,0) 0 4 Neha Enterprise 
1.22 4,18 3 Nikita laduatrie 
Se 3.69 fb Power Howser Fitzess Lia 
3,00) 2.00) ? Priva Creation 
25 446 # Sakti Enlerprise 
6.79 fe 4 Sana Fashion 
L412 10.12 1 Sanchay Impex Pvt Ltd 
MGS OS 11 Sanjay Enterprise 
Sit aes 12 Shree Nara Yan frestion 

13,55 13.55 13 Stk Fab ‘ 
9.46 we 14 Shubham Creation and Shabham Tent House AL1e 5.18 1> Suresh Knit Fab 
Yee Y oge 16 Tirupali Clothing: 

T_44 la3 1? 

1530]  (shaa” S
g
 

er ge 

Outstanding For | teas than six months i 

2 

4 

Sub Total[C} ~~ 
—— 

a 

Total <= [A+B+C] 
153.0] 155.55



F Deposits and Loans and adogueces : or. Wo Particulars Fy 2021-27 PY 2023-71 Deposits and Loans and advances 

          

      

      

    
    

  
  

    

  

  

1 Deposit 
IBF iB? 9 TDS receivable 427 and 2 ]-37 
21] 0.95 4 

4 
5 

: : 
Tata! 455 3.82 a a ee 

i tiwentories = _ -  , __ Sr. No 2 Particulars _ _ _F.¥ 2021-22 | FY O2-e1 
] Finished Gases 

45 73 45,33 3 

3 

é , Total 4203 ——SS*C«S a ee 

For Ghushine Fintrrade Cetan Limited Place: Surat 
Date: 21.05 Ai? 

‘R: Jay; walo, 
ratik K Jariwaia 

(Director) 
DIN 07 766431 r 

Alok B. Jain ——— Brave J. Lunkapati [ Director) 
[| Director} DION: O06 6-43 

DIN: 07315285 

a : 

rl



(shusttine Finktrade Crivale Limited 

Nootes Hi Acedarks: 

L Rowtil ott the Ayes whee er mee uines i Gita ball Sha benerits 

- Shareholding of Promoters, 

Share Capital (With Substantial Enterest 

atticulars Curent Year Pieviogs Year 

No. uP Shares "of Ttolding No.of Shares “oof [fotdine 
Khok lon S134 136 912450) }0.46 
Barbe “Abok bain bh ODiN) pS A920) 24% 
Satiyak [aid ey IRR eee TH RS 
lok Taar Edit ee Aird TRUM 1A 
Vhsluta lain TA 4 5b 17 AO 4 Oh 
Akansha [ain Bee ae |) S00) 25 

‘Current maturities oF Lang term borrowings shall be disclosed separately. NA. 

4. [rade Payables ayteiug schedule to he preven, 

Particulars 1/03/2072 31/03/2021 
Amount (Ks.) | Amount (Rs.) 

Pi? Pass Paar Yar 

ue Lae hand 1-3 oars 

due loss than 2-3 Years 4.46 | Bal? 
Vore Chan 4 ¥ears 

    

  

  ae 4,46 ey | 
I 

farlicuiaes Ved Year L-? Years | Fe. ; 1 Wooare 
TSAI | | | a | 4 Years 

C Utlwrs 
! ; 

Msputeal | aes | : 

|, WISN: 

It. Others 

2. lrade Roveivables ageing schedule to be given. 

Larticulars 31/03/2022 q1ANB/202 | 
Amount (Ks.) | Amaunt (Rs 

Pie bess than & WMewntlys . cunt (hs | 

uel Month to | Year 

Joe ) to? Yowes 

[due 2 ta? Years 
‘ore Phan 4 Your 

lital Trade Recvivablhe 

Patil Pe 

Pi 15.440] 

 



Paneits wee 4+ A Va cdt ea Tee Qo Vewue, LW Oar. 

tril 

Lonnie y tgndesy | Pali 
H oid Ieal 

Lous ty | 

L piabiesj tended 

Contin laiecal 

Hicdded | ay! 

| epi biead 

Larkin fags 

i uty Ty | 

| Meg tub 

L a ie ee 

Lavaelolbed | 

te TT PPTL TT sla) lise basa thy Peseta Lo larit Euls for che PUGET he HBL Fe other 
Hien thin 4h lute l) thieey Pc pal | 3 aL |‘d oat AV fy ejesay J Lt. ty haope Eire pea pa roy *, Tati 44 Alc h Pa: 

lnthds wake utiacad- BLA 

SUMATP REM Piaf tet alge dense cl Elie Leeks eel teed litle ere Latbioul weetly Uh yurlordy ase 
Peseocutlaly rokicratss felea) vaatly Perera. aah wy Abe |e Kap, ets Borrowed fails tram 
agatha ca Ut Pass sie aes oe Previa see et ube et 4a PRR he Tec Sh Re TE teials bi 
ik jarank oe‘al TW.4 

Tie empty sda poreey neds ae decile eal ad) fle dmaereulale Popeerey Collar Gl 
{irenp werd pees ty banetes ts C ceaaz per dy Edt Besa areal Phas doceaee UTC Bs 
Men Pew tebe cat that Tessa) ga Peete tad clk aie od bela 
[Merely a eerrekby Tevet) we ably aatdiwrs, leds ipa: 
CUE, adures = TNA 

en 

aye cleely mo tel 

and where so.h wrumvable: 
Me bee veer fo He keg ot die 

Teresa's ay There cei licalicuy Uw Beep clatter aaa cit i"ya marty [ea rat ane! biyui pment, 
Elie CPETT| kN PTT dae Jee [du ‘Mca as alqinder [ 44, restate traf Woatlenyer- My eh 

TL pea beer te le! eateedyt wl icere | MGCP Gh) Ladheaae es cee LBs 
las Qtlertitwela pts. dita Foto. BALLETS alisad rief 

Poidag] Peay rey | 

Melber crt Teas die ernie] 
Alia] PRPS fTeactsas ote fas Pomcibe rs ak cp. ga 

adh balers 
1} ¥. ate 1-22 > 7. 2027.74 

lous Taken from Piecturs & Sharcholder 
VL iL Eiad]t 

> Att 

7.36 - 
Duds Repayiieat bo Directors & Slyiadiagleles 
Veoh dain 

. de 

7.46 

  LEE Ween [aay eye gal dei pers Ta ae Tl iadeeud ony MHL ap ayaist Elie capa fat teldiy M04 TH en [AP e pe Vikacle-7 Wa a TEED Pred Hetis [Lorelle tacap Wa & PARK Leg By: Midd



Phere a company ts ade dined woltul deteulier by anv bank or dinars tet hostituticn 
er thier fenton, detail tobe givens WA 

1S Di dosure od any bralises tions wilh companies struck off NA 

i here ay charges of sefistaclion vel ta be reyistered with Regshrar al Contains 
bevonst the statutory period, details ant reasons thereof sliall be diss hosed .~ No 

fa Daltow wing Ratios to be clisclesed: 

ta) Gurren! Ratis.(f) ebt-Eguity Ratio. te ebt Servier Lowverage Radicr, (of) Return vn 
Pagaty ut lier, (euinvertory Purity tT ration (th | rade Revervabivs gornover aan far 

irik plan ato] ees lurmyer Fale, ih Nelbea pall Puree’ falta, {tT} NOE TTD ray ties, 

Wikedurn on Capital employed. tk) Redura on ivestinent 

Particulars 2020-2021 2021-22,‘ Warriance 
Curren Kalio B22 | IO] .83 | 23.98" 
Pobt-Byuity Ratio “0.0 | -(} A OOPS 

Debt Service Coverage Ratio - - 
Return on Equity Ratio 0. 0N 1.00} ODM | mnveniory Turnover Ratio 2.13 - 7 frade Receivables Turnover Ratio LS - 
Tade payables Turnover Ratio ti.42 - . Nel Capital Furnover Ratio PA? “a 

Nel Prafit Ratio (%) 

Return on Capital Employed LK) U.00 
Return on investaiert (“ie . LAs HOS, 

Reasan for Variance in Current Ratio- 
a Fr . fh "tk e = 1 

’ 

Payment nade to Debtors, Inerease jn Creditors sa there is a Variance in Current akitn. 

   



  

     NOTICE OF 27" ANNI 

GHUSHINE 

: NOTICE IS HEREBY GIVEN THAT THE 27' ANNUAL GENERAL. 
| MEETING OF THE MEMBERS OF GHUSHINE FINTRRADE OCEAN 

| LIMITED (CIN: L65916GJ1995PLC025823 ) WILL BE HELD AT THE 
REGISTERED OFFICE OF THE COMFANY AT MEZNINE FLOOR. M 
I2, NILKAMAL APARTMENT, MAHATMAWADI SALABATPURA. 
SURAT-395003 ON FRIDAY, 30™ SEPTEMBER, 2022 AT [0.00 A.M. TO CONSIDER AND TRANSACT THE FOLLOWING BUSINESS: 

  

  

  

Ordinary Business:- 

|. To consider and adopt the Audited standalone Financial Statement of the 
Company for the financial year ended March 31, 2022 and the Report of board 
of directors and the Auditor's Report thereon. | 

«. lo appoint a Director in place of Alok Jain(DIN: 00006643) who retires by 
rotation and being eligible, offers himself for reappointment. 

Special Busiuess: | 
3. To re-appoint Pratik R Jariwala as an independent director and in this regard, to 

consider and tf thought fit, to pass, with or without modrfication(s), the following 
resolution as a Special Resolution: 

“RESOLVED THAT pursuant to the provision of section 149, 152 read 
with schedule TV and other applicable’ provisions of the companies Act 
2013 and the Companies (Appointment and Qualification of Director } 
Rules, 2014 and the . _ 
Applicable provisions of the Securities and Exchanee Board of India 
(Listing Obligations and Disclosure Requirement) Reeulations, 2015 
(including any statutory modification(s) or re-enactment(s} thereof, for the 
time being in force), Pratik R Jariwala (DEN: 07762431), who was 
appointed as an Independent Director. by members at AGM for FY 2016- 
[7 for a period of 5 years and who holds office as an Independent director 
up to the conclusion of this AGM and in respect of whom the Company 

: has received a notice mm writing under section 160 of the Act from a 
member proposmg his candidature for the office of Director, being 
cligible, be and is hereby appointed, for the 2™ term of 5 years as an 
Independent Non-Executive Director, not liable to retire by rotatio Va Oda.) 

GHUSHINE FINTRRADE OCEAN LIMIZEDS 
Meznine floor, M-12 Nee] Karnal Appratment, Mahatnsa Wadi, 

Nr Rupam Cinema and Singapuri wadi, Surat-395003 
Email: ghushine95e@gmajl.com Contact nn: 9377647822 

GST NO. 24AABCP39880120C, CIN NOL63910G]1995PTCO025823 
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      hold office for a period of S{iiv ive years, commencing from the COTS 

conclusion of this AGM tJ] con ) AGM for FY 2027. 

GHUSBINE 

“RESOLVED FURTHER THAT the board of directors be and is hereby 

authorized to do all acts and take all such sieps as may be necessary, 

proper or expedient to give effect te this resoluticn.” 

By Order of the Board of Directors 

GHUSHINE FINI RB ADB A” LIMITED 
ws 

ia. jo 

ihetgnar 
Place: Surat ALOR! (IOP NGSINGH JAIN 

Date: 01.09.2022 _ Chaim PRS Mfaging Director 

DIN: 0006645 

GHUSHINE FINTRRADE OCEAN LIMITED 
Meznine floor, M-12 Neel Kamal Appratment, Mahatmsa Wadi, 

Nr Rupam Cinema and Singapuri wadi, Surat-395003 

Email: ghushine95e@gmailcom Contact no: 9377647822 

GST NO. 2444BCP39880120, CIN NO:L65910G]1995PTCO 25623
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NWOTES:- > 

GHUSHINE 

{1)A member entitled to attend and vote is entitled to appoint a proxy to attend 

and vote instead of himself and the proxy need not be a member of the 

company. Proxies, in order to be effective, should be completed, stamped 

and signed and must be deposited at the registered office of the Company 

sot Jess than 48 hours before the commencement of the Meeting. 

(2)Corporate Members intending to send thert authorized representative to 

atiend the Meeting putsuant to Section | |3of the Companies Act, 2013 are 

requested to send to the Company a certified copy of the relevant Boara 

resolution together with the specimen signature of their authorized 

representative to attend and vote on their behalf at the Meeting. 

(3)The Register of Members and the Share J ransier hooks af the Company 

shall remain closed from 24" September, 2022 to 30" September, 2022. 

(4) As required under regulation 36 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 particulars of directors seeking 

anpointment/reappointment are provided in Annexure I to the explanatory 

statement attached with the Notice. 

(S)Members desirous of obtaining any information conceming the accounts and 

operations of the Company are. requested to send their queries to the 

Compliance officer at least seven days prior to the meeting so that the 

required information can be made available at the Meeting. 

{6)Member attending the meeting are’ requested to bring with them the 

Attendance Slip attached at Annual Report duly filled in and handover the 

same at the entrance of the hall. 

(7}in case of joint holder attending the meeting, only such joint holder whose 

name stands first in the records of the Company will be entitled to voie. 

Meznine floor, M-12 Neel Kamal Appratment, Mahatmnsa.Wa 

Nr Rupam Cinema and Singapuri wadi, Surat-395003 j= 

  

   LL. 

Email: ghushine9Se@gmail.com Contact no: 9377647822\ ,,, 
GST NO.: 244ABCP3988Q12Z0, CIN NO:L65920G]1995PTCO25¢



     
   

  

($}In compliance with the requirem pe MCA Circulars, SEBI (LODR) 
Regulations and Rule Il of Com ccounts) Rule, 2014, electronic 
copy of the Notice along with HUSA 1 for the financial year ended 
31st March, 2022 consisting of financial statements including Board's 
Report, Auditors’ Report and other documents required to be attached 
therewith (Collectively referred to as Notice) have been sent only to those 
members whose e- mail ids are registered with the Company or the Registrar 
and Share Transfer Agent or the Depository Participants(s) through 
electronic means. 

(9) For members who have not registered their e-inail IDs, physical copies of 
the Annual Report are being sent in the permitted mode. 

{10) Members, who have not registered their e-mai] addresses so far, are 

requested to register their e-mail address for receiving all communication 

including Annual Report, Notices, Circulars, etc from the Company 

electronically. Members are also requested to intimate, indicating their folio 
number, the changes, if ary, in their registered address. 

(11) Members may also note that the Notice of the 27th Annual General Meeting 
and the Annual Report for 2021-2022 will also be made available on the 
Company's website http://ghushineindia.com/ for downlvuad. 

  

(12) Route-map to the venue of the Meeting is provided at the end of this Notice. 

  

GHUSHINE FINTRRADE OCEAN LIMITED) 
Meznine oor, M-12 Nee] Kamal Appratment, Mahatmsa Wadi, 

Nr Rupam Cinema and Singapuri wadi, Surat-395003 
Email: ghushine95e@gmail.com Contact no: 9377647822 

UST NO.; Z4AABCP3988Q12Z0, CIN NO:L65910G]1995PTC025B23 

 



   

   EXPLANATORY STATEMENT PUBSISERT 10 SECTION 102(1} OF THE COMPANIES ACT, 2013 , 
The followin Statement sets out all material facts relatin 
business mentioned in the Notice of AGM. 

    

       

    
fo_the special 

  

TTEM 2. Appointment of ALOK BHOPALSINCH JAIN     a8 Director 

Pursuant to section 152 of the Canipanies Act, 2013 Alok Jain this AGM and being eligible is proposed for re-a 
Intention to act as director Wf reappointed. He 
Company. He is associated with the ¢ 
held of textiles. 

retires by rotation at 
ppointment. He has expressed his 
ts the Executive Director of the 

ompany since 1995 and has experience m the 

We holds 6,394,200 equity shares of the company. 
ALOK Jain may be deemed to be concerned or 
relates to his re-appointment. 
Kapilaben Jain, being relative of Alok Jain 
Interested in the resolution, 

interested in the resolution as it 

may be deemed to be concemed of 

None of the other directors or KMP of the company or relative is concerned ar interested in the resolution, | 

GHUSHINE FINTRRADE OCEAN LIMITED 
Meznine floor, M-12 Neel Kamal Appratment, Mahatmsa Wadi, 

Ni Rupam Cinema and Singapuri wadi, Surat-395062 
Email: ghushine95e@gmail.com Contact no: 9377647822 GST NO: 244ABCP3988Q1Z0, CIN NO:L659100]199SPTCO25872



        Annexure to the Notice of AGM dated , U 
——e 

OF DIRECTORS RETIRING   DETAILS 

entember, 2022 
“j 

SEEKING BY ROTATION’ 

REAPPOINTMENT IN THE FORTHCOMING ANNUAL GENERAL MEETING. 

  

  
  

  
  

    

  
  

  

  

      

  
  

  

1. Alok Jain 

1} Name of Directors 7 - | Alok Jain 

2) Age | 31 Years 

4} Qualification Graduate oo 

4) Date of first Appointment. | 10/03/1995 

5) Experience _ - ‘25 Years 
  

  

_6) Terms and Conditions 

of Re-appointment 

As per the resolution at item no. 

Item no.2 | 

    

  

7) Remuneration last drawn (including sitting   Rs. 350,000 per month 

  

_tees, if any) 
8) Remuneration Proposed to be paid 
  

a ' Lr     

NA 
    

  

9) Shareholding in the company as on. 
| 3103/2022 

  | 639,200 equity shares of Rs. 10 
| each fully paid 

  

  

  

  

  

  

    
  

    

10) Relatronship with other directors/ key -Kapilaben Alok J ain, n Wife of 

managerial personne! Alok Jai 

tI 1} Number of meeting of the Board attended | 6 

during the financial year {2021-2022} | 

12} Membership/ Chairmanship of Nil 

Committees of other Boards as on 31/03/2022 

13) List of other Directorship in Nil 
  listed entities as on 31.3.2022 
  

GHUSHINE FINTRRADE OCEAN L 
Meznine oor, M-12 Neel Kamal Appratment, Mahatrnsa Wadt- 

Nr Rupam Cinema and Singapuri wadi, Surat-395003 

Email: ghyshine95et@gmai.com Contact ne: oy 
GST NO.: 24aABCP3988012Z0, CIN NO:L65910G/1995PTCOZSEZEN9 

  

    9377647822



      Pratik KR Jariwvala    iTEM 3. Special Resolution Ap (DIN: 
07762431), as Independent Director: 

Pratik R Jariwala (DIN: 07762431),, was appointed as Independent Directors of 
the Company pursuant to Section 149 of the Companies Act, 2013 {“the Act”) read 
with Companies (Appointment and Qualification of Directors) Rules, 2C14, by the 
members at AGM: for FY 2016-17 for a period of 5 vears . 
The Company has received a notice in writing pursuant to Section 160 of the 
Compames Act, 2013 from a Member preposing the candidature of Pratik R 
Jarwwala (DIN: 07762431), for his appointment to the office of Independent 
Director. | 

Pratik R Jarrwala (DIN: 07762431), is not disqualified from being appointed as a 
direcior in terms of section 164 of the Companies Act, 2013 (“the act}, and has 
siven his consent to act as a director. 

the company has also received declaration from Pratik Ro Jariwala (DIN: 
O//02451), that he meets the criteria of independence as prescribed both under 
section 149(6) of the Act and under the Securities and Exchange Board of - 
Indra(T.isting Obligations and Disclosures Requirements) Regulations 2014 
(“Listing Regulations”) 
In the opinion of the Board, Pratik R Jariwala (DIN: 07762431), fulfils the 
conditions for appointment as an independent director as specified in the Act and 
Listing Requirements. Pratik R Jariwala (DIN: 07762431), is independent of the 
management. | 
Details of Pratik R Jariwala (DIN: 07762431), are provided in the “Annexure” to 

_ the notice, pursuant to the provision of 1.) Listing Regulations and 2.) Secretarial 
Standard on General Meetings (“SS-2"}, issued by the Institute of Company 
secretary of Indta. 

In accordance with the provisions of section 149 read with Schedule IV to the 
Companies Act 2013, Securities and Exchange Board of India( Listing 
Obligations and Disclosures Requirements) Regulations 2014 appointment of 
independent directors requires approval cf members bY a Special resolution. 
Pratik R Jariwala (DIN: 07762431), interested in the resolution set out at liem-2 6 
notice as it relates to his re-appointment. - : 

    GHUSHINE FINTRRADE OCEAN L 
Meznine floor, M-i2 Neel Kamal Appratment, Mahatmsa Wa 

Nr Rupam Cinema and Singapuri wadi, Surat-395003 
Email: ghushine9 se@gmailcom Contact no: 9377647822 

GST NO: 24AABCP3988C120, CIN NO:L65910G/199SPTCO25823



  

    Save and except the above None of the ame ws’ KMP of the company! their 

relatives are, in any way concern or ike financially or otherwise in the 

resolution. GHUSHINE 

This statement maybe regarded as an appropriate disclosure under the Act and the 

Listing Regulattons. 

The board recommends te approve the Special Resolution set out at Item-3. 

  

M dated. 01" Sentember, 2022    Annexure to the Notice of AG 

  

DETAILS OF DIRECTORS) RETIRING BY ROTATION’ SEEKING 

REAPPOINTMENT IN THE FORTHCOMING ANNUAL GENERAL MEETING. 

  

  
  

  
  

  

  

  

  

  

    

  

  
  
    

  

  

  
  

  
  

  

  

  

|. Alok Jain 

| 1} Name of Directors ee Pratik jariwala ee 

2} Age 7 . 30 Years . 

3) Qualification —_ | i, 7 
4) Date of first Appointment _ 2 | 20.04.2017 a 

5) Experience - 5 Years | 

6) Terms and Conditions As per the resolution al item no. 

of Re-appointment | Item no.3 

  

  | —- | 7 = 
7) Remuneration last drawn (including sttting {| NIL 

| fees, thany) | _ - ___ 
—T 

5) Remuneration-Proposed to be paid NIL     

  

  

  
  

    

| Shareholding in the company as on|NiL 

| 31/03/2022 | 7 
  

140) Relationship with other directors/key = | NA 
  

  

managerial personnel 

P11) Number of mecting of the Board attended | 6 

during the financial year (202 ] -2022) 

12} Membership/ Chairmanship of [Nil 
Committees of other Boards as on 31/03/2022 | 

  
  

  

  

  

  

  

  

  

13) List of other Directorship in Nit 
listed enttties as on 3].3.2022       
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GH USHA, of the Board of Directors 

GHUSHINE FINTRRADE OCEAN LIMITED 

Ab: 

Place: Surat ALOK BHOBAT SIS Gn JAIN 
Date: 01.09.2022 - Chairman & Mana gus bc Binet i 

DIN :00NGBd3 | SS 

OER 
Reed Office: Meznine Floor, M 12, Nilkamal Apartngn Mahatmawead 
Salabatpura, surat-395003 

Email: ghushine9Se@email.com Website: hittp://ghushineindia.com/ 
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GHUSHINE FINTRRADE OCEAN LIMITED 
Meznine floor, M-12 Neel Kamal Appratment, Mahatmsa Wadi, 
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Email: ghushine9se@emait com Contact ne: 9377647822 
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Form No. MGT-11: Proxy Form 

[Pursweand to section: 105)4) of the COorinares: Act. FO Aare: oe PS one Cor ogriges Meorogement and 

ACM MA aan) Role, 2! 4: 
  

  

  

          

  

Moms Of [he meric [4]: 

Reqsiereed octgres:: 

| E-nvcw iD: 

Foe Moy Client it 

DP If - Not Applicable 

We, being the memioer [s} of... ........ shares of the above named company. hereby appoint 
PO — , Abodness i. cee. 

E-mail MO. ce eece eee SIMU eee, of tailing hirn/her 

2. MEUMIB Lecce, Address: 

E-rreail fore, bocce. | SHH! ee. or foiling him/her 

BMI le eee ca ce, AAOTOSS! ace ee. 

E-mail (Oe. cece cece, SRM: ll. ao, OF Foling Fimher 

as my/our praxy to aitend and vote fon a poll) for me/us ara oan my/our behalf ot Hie o9tH AOnUal ener 
meeting of mendes of GHUSHINE FINTRRADE OCEAN LIAAITED CIN: L6SP TOG IIF9SPLCO25823. in be held ql 
Registered Office of the Company at C/O. Meznine Floor. M 12. Nilkamel Apartment, Mahaimawad! Salabatpura, 
surat-395003, on FRIDAY, 30% SEPTEMBER, 2027 ol 10.00 A.M. ond at any adjournment thereot in respect of such 
resolutions as ore indicated below: 

  

Ordinary Business: - 
  

Rescivtion No.0 Approval of financiat statement, qucitor's report, And ciréeclor's report far FY 2021-2002 

KSsOfuiion No- 02: Appointment of Alok Join/CHM: 00006643) refinng by rotation as Director. 

special Business: 

Resolution No- 03; To re-appoint Pratik R Joiwoka as an incependent director   
  

  

    

signed this.......doy Of menth, 2022 

| atte ~ 

Sanature of shorehotder Reve nye 

| Stamp   
    Signature of Proxy hoider(s) 

Note : 
  

|. This form of proxy in order to be effectye should he duly completed and deposited at the Regislered office of 
the Company, nat tess than 48 hours before the cormmencement of the Meeting. 

2, Appointing a proxy does nol prevent o rember from oencing the meeting in person, it he/she so wishes.
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GHUSHINE FINTRRADE OCEAN LIMITED 

  

” 
GHUSHINE 

DIRECTORS' REPORT 

To, 

The Members 

77° ANNUAL REPORT 2021-2022 

Your direetors have pleasure tn presenting their 27th Annual Report along with the Audtted 

Statement of accounts for the year ended on 31° March, 2022 and Auditors Report thereon, 

FINANCIAL RESULTS 
  

The summarized financial resulis for year ended 31° March 2022 are as under: 

  

  

    

  

    

  
      

  
  

  

  

  

  

  

  

        

  

  

  

  

    
    

  

  

  

        
  

  

    

      

[AMOUNT IN lacs. } 

! PARTICULARS | Current year Previous year 

, 31/03/2022 31/03/2021 

| Ineame from Operations | 7 - 17 Fh on. aT | 

“Other income Oo ¢4 75 17.94 | 

TOTAL INCOME - $1.18 _ FORT 7 
Less : Total Expendtture - $0.95 | 107.84 

Profit/{Loss) before Tax O.25 | _ i IF! 
Less : Provision for Vax! (Current tax 0.05 — 2.00 

: Deferred Tax 0.01 0.035 — 

: Excess/shorl provision relating to 

earlier year Tax _ O04) 0.00 | 

Profit/{Loss) after Tax a7 ny: 

Balance — | =o | 

|Add: Surplus/Deficrt B/F. from Pre. Year [3.31 13.11 

| Less: Other debits - - — ff ___ 0 | | 

| Balance Carried te Eis, 13.48 | 13.31         

Profit Afler Tax for the current FY is Rs, 0.17 lacs as compared to profil of Rs. 13.31 Lacs in the 
OFevicus year. 

DISCLOSURES UNDER SECTION 134(3} OF THE COMPANIES ACT,2013 
  

I. Section 134(3%a) EXTRACT OF ANNUAL RETURN 

Pursuant to Section |34(3 48) and Section 92¢3) of the Companies Act, 2013 read with Rule §2 
of the Companies (Manapement and Admumistration) Rules, 2014, a5 amended, the extract of 
the Annual Return as al March 31, 2022, in the preseribed form MGT -9, 15 nol requires to be 
atlached. However, Annual Return in Form MOT-? will bevhas been. plaeri 
website and can be aceessed at. ftto Aer. shushineindia.com/ 

GHUSHINE FINTRRADE OCEA 
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OHUSHINE FINTRRADE OCEAN LIMITED 

* Section 134/3i(b} NUMBER OF BOA a. 

During the Financial Year 2021-2022. slcba Wee LN Eine Board of Directors of the Camnpany 

were held a5 under: 

  

27" ANNUAL REPORT 2071-2023 

  

  

  

  

01.04.2021 17.04.2021 

71.07.2021 

79 06,2021 
  

  

    13.11.2071 11.02.2022     
3. Section 134(3)(c) DIRECTORS" RESPONSIBILITY STATEMENT 

In sccordance with the provisions of section 134(5} the Board confirms and submits the Cirectars' 
Responstbility Statement that:— 

  

a, inthe preparation of the annual accounts, for the financial yeur ended March 31, 2022 the applicable 
accounting standards read with requirements set out under Schedule II] te the Act have been 
followed along with proper explanation réfating to material departures: 

Db, the directars have selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent $0 as to ptve a true and fair view of the 
of affairs of the company at the end of the financial year and of the prafit and less ofthe company for 
that period: 

c. the directors have taken proper and sufficient care for the maintenance of atequale accounting 
records in accordance with ihe provisions of this Act for safeguarding the assets of the company and 
for preventing and detecting fraud and other irreguiarities: 

d. the directors have prepared the annual accounts ona going concem basis; and 
é. the directors have iaid down intemal financial controls to be followed by the catmpany and that such 

internal financial controls are adequate and are operating effectively, 
f. the directors have devised Proper systems to ensure compliance wiih the provisions of all applicable 

laws and that such systems are-adequate and operating effectively. 

4. Section 134(3)(ca) DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS 
UNDER SUB-SECTION (12) OF SECTION 143-OTHER THAN THOSE WHICH ARF. 
REPORTABLE TO THE CENTRAL COVERNMENT;: 

  

The Directors state that no fraud by Company has been committed nor any fraud en the Company by its officers‘employees has been noticed during the Financial Year 207 | 2077 

The Auditors have not noticed any fraud by the Cownpany or any fraud 
officers‘employees during the course of their Audit 
There ts no fraud exceeding the limits requiring reportin gio the Central Government 

on the Company by its 

>. s@ttron 13 

  

d} DECLARATION BY INDEPENDENT DIRECTORS 
Pursuant to Section [49(7) of the Companies Act, 20/3, the Company has received necessary declaration from each Independent Director confirming ihat “they meet ihe criteria of 
independence as prescribed under Section 14976) of the Act and SER] (Listing Oblipations & Disclosure Requirements) Regulations, 2614. 

    

    

   

GHUSHINE FINTRRADE OCEAN L 
Meznine floor, M-12 Neel Kamal Appratmeot, Mahatmsa Wa 

Nr Rupam Cinema and Singapuri wadi, Surat-395003 
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GHUSHINE FINTRRADE OCEAN LIMITED 
6 Section 134¢3We 7 

   
     

      

27" ANNUAL REPORT 2021-2072 
  

   

   

ON DIRECTORS APPOINTMENT, 

As required by Section |78f1¥/78(3) of 
SERB] (LODR) Regulations,291 5 Compa 

rE Com S Act 20] dread with Reaulatron |9-of | 
‘ Strtuted Nominalion and Remuneration Committee which formulate the crite “CY PUSAINAE ualification, positive attribute anc Independence of a director and has reeomme a policy to ihe Board relating to remuneration 

of directors, Key Managerial Personnel and other emplavees and Board is mplementing the 
Sle, 

7. Section 154(3})() BOARD COMMENTS OR EXPLANATION ON QUALIFICATION RESERVATION OR ADVERSE REMARK BY AUDITOR OR PRACTICING COMPANY SECRETARY 
{1} There 1s no adverse remarks or observations nor auditor 

no ciarification ts tequired by the Board. 

  

$s have quatified their report, Hence. 

(i) SECRETARIAL AUDITOR: 
in respect of Remarks of Secretarial Auditor in their report in Form MR-3 read with 
Annexures thereon, the director would like to clarify that the Board has imitated ste D5 for revocation of suspension of trading and waiver of fines levied by with Bonbay 
stock Exchange Limited. : 

In respect of Remarks of Secretarial Auditor regarding non-compliance on company law 
matter and explanation sought by the Revistrar of Companies, Gujarat. Boafd has 
Initiated step for proper compliance and filling of replies with ROC, Guicrat, 

Other remarks are self explanatory and needs no comment by the Board 

  

8. Section 134(3}(2) PARTICULARS OF LOANS, CUARANTEES OR INVESTMENTS During the financial year company has notziven loans, provided puarantees or made investments ag Stated under section 18Sor 186 of the Companies Act, 2013. The particulars of loans are given in statement A attached with this report. 

9. Section 134(3)(h} PARTICULARS OF 
RELATED PARTIES : 

     CONTRACTS OR ARRANGEMENTS WITH 

All the related party transaction enlered jf,to during the financial year 202 | -2022 were at an arm's length and in ordinary course of business. No material related 
during the financial year by the Company. Disclosures for retated party transactions, as required under Section 134(3) (h) of the Act in Form AOC-? is not applicable as such transactions were entered by the company in the ordinary course of business on arm’s length basis, 

Party transactions were cntered 

All transactions with related parties were reviewea and approver by the Audit Committee. Prior omnibus approval is obtained for related party transactions which are of repetitive nature and entered on the ordinary course of business and on ‘an arm’s len eth basits.. 
A statement giving details of all related party transactions is placed before the Audit Cammitlee on a quarterly basis for tts review, The details of the transactions with retated parties are alse provided in the accompanying in Form AOC-2 is annexed 45 ‘Annexure — I" with this remot. 

10, Section 134(3){i) STATE OF COMPANY'S AFFAIRS: 
The company is engaged in Textiles business. The revenue 
deereased from Rs. 108.01 tacs in the previous year to Rs. 51.18 lacsin the current year. The company earned profil of Rs. 0.17 lacs as compared to profit of Rs, 0.20 lacsin the Previous year. Al present your company has ne plan to enter inte ‘iT other busi 

GHUSHINE FINT E OCEAN LIMIT 
Meznine floor, M-12 Nesl|Kamal Appratment, Mahatmsa Wadi, 

Nr Rupam Cinema and Singapuri wadi, Surat-3950023 4s 
Email; ghushine95e@gmai}.com Contact no: 9377647822 

UST NO.: 24AABCP39890120, CIN NO;L65910G]1995PTCO258 

of the company during the year 

   
   



  

GHUSHINE FINTRRADE-OCEAN LIMITED 
I], Section 134(3)(j) TRANSFER TO RESET 

Your Directers do not recommend to transti 

Fz. Sectien 134(3)(k) DIVIDEND 

The directors do not recommend any difddntn? RELME. ndea 31° March 2027. 

13. Section 134(3)(1) MATERIAL CHANGES BETWEEN THE DATE 
REPORT AND END OF FINANCIAL YEAR 

In the opinion of baard of directors there are no material char 
which have occurred after Balance Sheet dat 
financial position of the company. 

27° ANNUAL REPORT 2021.2023 
     

   

  

t out of profits to the reserves 

    OF THE BOARD 

  

pes & commitments 
e tifl the date of the report affecting the 

  

      I4. Section 134(3)(m} CONSERVATION 
FOREIGN EXCHANGE AND OUTCO 
The refevant particulars are given in prescribed form annexed as ANNEXU iE I] to this report 

15, Section 134(3)(n} RISK MANAGEMENT POLICY: 

OF ENERGY, TECHNOLOGY ABSORPTION, 

  

In the opinion of your Board. there is no patential risk except the change in gavernment policy. 
Increase in business competition and econemic recession are likely lo threaten the existence ai your Company. The beard is fully aware of Risk Factors and js taking: preventive measures wherever required, 
The Company has been exempt under regulation 2! of SEDI (Listing Obl 
requirements) Revulations, 2015 from reporting of risk management 

  gallon and Disclosure 

lé. Section 134(3)(0) CORPORATE SOC LAL RESPONSIBILITIES (CSR POLICY: 
The Provisions ef CSR wnder section 134 of the Companies Act, 2013, read with Rule % of the 
Compames (Corporate Social Respensih: lity Policy} Rules 2014, your company do 
threshoid limits of Turnover of Rs. 100 Cr. Or Net Profit of Rs. 4 Cr, And Net 
Cr. Hence, the same is not applicable to your compary. 

not Fulftl! the 

Worn of As. tt 

1}. Section 134/73 

  

FORMAL ANNUAL EVALUATION 
The Ciause relating {0 Fermal Annual Evaluation of performance a: | Board or tis Committees and individual directors is not applicable ta the Company as paid up snare Capital doesn’t exceed Ks.25 Crore 

Id. Section 134(3){q) OTHER MATTERS 
Pursuant to provisions of Section 134(3q) read with Eule o(5) of the Companies (Accounts } Rules 2014 the Board hereby reports as urder 

i, Financial summary or highlights: this has aiready been reported under the head Financ tal Highlights . 
2, CHANGE IN NATURE OF BLISINESS, IF ANY i 

Uhere ts no major change in the nature of business carried ar 
Previgus year, 

J. DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATES: As on March 31, 2022. the Company has no subsidiary, joint venture or associates, Further during the year there is no Company which became or ceased to be the subsidiary, foint venture or associaies of your Company. Therefore. disclosure under first Previso to section 129(3) in prescribed form AOQC-! js either nil of not applicable attach as ANNEXURE-HII. | 

GHUSHINE FINTRRADE OCEAN LIMIPED> 
Meznine Hoor, M-12 Neel Kamal Appratment, Mahatmsa Wadi - a 
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by the company compared to the



  

GHUSAINE FINTRRADE- OCEAN LIMITE 
4. DEPOSITS: 

Your Company has not accepted any de 

27°" ANNUAL REPORT 3021-2032 

the Companies Act, 2013 and the Comp 
S, ANY SHINIFICANT AND MATER 

7 IBNC within the meaning of Section 73 of 
i | Acgmance of Deposits) Rules, 2014, . 

Mi K PASSER BY REGULATORS OR 
COURTS GR TRIBUNALS: STUNE 
pursuant to the provisions of sep Sab tt (a5 O suspension date) SERI has levied 
penally of Rs. 27,351,850, for various defaults under SEB) (LODR) Regulations, 201 5and 
listing agreements. Further the amount of fine will continue to be computed further till the 
date of compliance to the satisfaction of Bombay Stock Exchange Limited. 

    
   

  

      

   

Further SEBI has levied Reinstatement fees of Rs. 75,000/- plus applicable GST subject to the 
condition that fees would be revised upward at the time of issue of in principl: anpreval, 

BSt Limited has suspended trading in securities of the company. 

Registrar of Companies Gujarat Dadra & Nagar Haveli has Imposed penalty af Rs. 1,00. 000/- 
an the company and Rs. 1,00,000/- on Mr. Alok Jain. officer in default wide order no ROW 
GJ/2020-21/ Ghushine Fintrrade / ADJ. ORDER/Sec.12/ Dated: [9 J altry 202 1/5183. 
The company preferred an appeal against the said order. before the adjudicating officer whieh 
was dismissed by the adjudicating officer, The company has initiated steps 10 challenpe the 
order of the adjudicating officer hefore Honorable High Court of Gujarat. 

The Regisirar of Companies Gujarat Dadra & Nagar Haveli has observed various violations of 
provisions of Companies Act, 2013 and has sought clarification from the company yide letter 
no, ROC-GVOGHUSHINE FINTRRADE/2020 -21/1]007 Dated: 13 Getoher 2020 

If above hability are crystallized then financial position of the company will be adversely 
affected and at the same time will ji mpact the Going Concern status of the COMPANY. 

& INFERNAL FINANCIAL CONTROLS: 

Report on the [nternal Financial Controls under Clause(i) of SubSection 3 of Section |-4tor 
the Companies Act.2013¢the Act”), is attached with auditors report. 

7. PARTICULARS OF EMPLOYEE AND RELATED DISCLOSURES 
a. Remuneration to Directors and KMP: As required under Rute SEP} oF the Companies 

(Appointment and Remuneration of Managerial Personnel} Rules, 20]4. the 
required details is annexed as ANNEXURE IV to corporate governance report 
attached with this report. 

b, None of the employee was in receipt of remuneration exceeding the limit 45 stated in rule 
(2) of the Companies (Appointment and Remunereticn of Manacerial Personnel) Rules. 
2074. 

c. The company has no employees (not being directors or their relatives ) who are posted 
and working outside India drawing remuneration of more than Rs. 60 lacs p.a or Rs, 45 lags 
p.m during the financial-year. 

DISCLOSER UNDER RULE 8, SUB RULE 5 CLAUSE XI PROCEEDING UNDER [BC 
In the opinion of, and to the best of Knowledge of Board of Directors of Company, the Campany has nol Hiled any application under the inselvency and Bankruptcy Code, 2016 during the year nor any proceedings against the Cempany is pending under the insolvency and Bankruptcy Code, 2016. a5 at the end of Financial Year 2021-2022. 

GHUSHINE FINTRRADE OCEAN LIMITERSs. GRU s 
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GHUSRINE FINTRAADE OCEAN LIMITED 

DISCLOSER UNDER RULE 8, SUB RU 
SET TELMENT 

27’ ANNUAL REPORT 2071-2022 
“CLAUSE XIL VALUATION DIFFRENCE 

Your Company has net entered into one time settle a Penmks Of Financial tnstiiuiions during the 
Financial ‘Year hence the details of difference bgp qepT Ra grmpAge of the valuation done ut the time of one 
time settlement and the valuation done while taking foan from the Banks or Financial Institutions is not 
apnlicable 

  

  

  

  

APPOINTMENT /REAPPOINTMENT OF INDEPENDENT DIRECTOR 

Pursuant to provisions of Section 149. Kusum Ful (agar (GIN: 09° 08074) was appointed as Independent 
Director by the board al its meeting held on 29.06.2021 During the Financial Year 2021-2007. 
Alok jain §00006643)MD retires by rotation at the ensuing AGM and beng eligible has attered himseli 
for reappointment. : 

  

  

    

CHANGE IN COMPOSITION OF THE BOARD AND KMP 

Ketan | Parekh (DIN-073 16490} independent Director resigned w e.f 29.06.2072) | 

The Board consists of executive and non-execulive directors rnichitdinge independent dircetars 
who have wide and varied experience in different disciplines of corporate uRCHOnI ng. 

DISQUALIFICATION OF DIRECTORS 
Pursuant ta provisions of Section 164/27 (b) and Section 167 of the Companies Act 20/3 the compaay has 
received a declaration from directors that none of them are disqualilied to hald past as director of thw 
company. 

  

DISCLOSURE UNDER SECTION 177,178 COMMITTEES OF THE BOARD   

Yu. ADIT committec: 

Infermatton about Audit Commitiee is provided under the head _orporate Giovernance Report 
attached with this report 

b. Namination Aod Remuneration Committee 
information about Nomination And Remuneration Committee :s provided under the lead 
Corporate Gavernance Report attached with this report 

c. stakeholders and lavestor Grievance Committee | 
Infermation about Stakeholders and [nvestar Grievance Con:mittee is provided under the head 
Corporate Governance Report attached with this report 

d. Viel Mechanism committee | 
The company has established proper vigil mechanism system as per provisions of section [77(9} 
read with Rule 7 of Companies (Meeting of board and its Powers) Rules, 70)4 

CHANGES IN SHARE CAPITAL, IF ANY: 
There 1s no change in authorized, issued. subseribed and paid up shar 7 : p share capital of the eo Financial Year 207 |-2022. p company during the 

    

  

DISCLOSURE REGARDING ISSUE OF EGUITY SHARES WITH DIF FERENTIAL RIGHTS: 
Pursuant to Rule 4(4) of Companies (Share Capital and Debentures } Rules 2014 Th ; ts me eg h 
issued Equity Shares with differentiai rights during the Financial Year 2071-2027. eee” 

     DISCLOSURE REGARDING ISSUE OF SWEATS EQUITY SHARES: 
In terms of Rute 8 of Companies (Share Capital and Debentures } Rules 2014 The Compar 

  

issued sweat Equity shares during the Financial Year 2031-2027 * be 

GHUSHINE FINTRRADE OCEAN LIMY - 
Meznine floor, M-12 Neel Kamal Appratment, Mahatnsa W3 ff = 
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GRUSHINE FINTRRADE-OCEAN LIMITED 
DISCLOSURE UNDER SECTION 62(1 
OPTION AND EMPLOVEES STOCK PURCH a 
AS per Section 6201 4b} of the Companies Act 20]: le 12 of Companies ( Share Capital and 
Debentures } Rules 2014, the Company has net iss ‘Stock Options during the Financial Year 
2021-22. Therefore disclosure of particulars as Seer ESpENe HS | 1(9) of Companies ( Share Capital 
and Debentures } Rules 2014 is not applicable. 

27"" ANNUAL REPORT 2021-2027 
DING ISSUE OF EMPLOVEE STOCK 

AG: 

    

   

   

  

   

  

  

  

  

  

BUY-EACK OF SHARES 
The company has tot purchased its own shares during the financial year therefore detsits required (o be 
disclosed as per Rule 16 of Companies ( Share Capital and Debentures } Rules 2014 is not applicabte.   

REDEMPTION OF PREFERENCE SHARES AND DEBENTURTS 
Pursuant to Section 164(2) and l67(1) and Schedule V Part 2 of Companies Act 2023 company has nar 
issued uny preterence shares ot debentures and there is no redemplion of any oreference shares cv 
debentures during the F.'¥. 2021-27. 

  

  

  

INVESTOR EDUCATION PROTECTION FUND: 
As on 31/03/2022 there is no outstanding amount of unpaid or unclaimed dividend. Hence no amount nor 
any shares are required to be transferred te IEPF during the F.¥. 2070-21, 

DISC LOSURE UNDER SECTION 12933) CONSOLIDATED FINANC LAL STATEMENT 
Since your Company has no subsidiary, associate or joint ventures companies, provisions of consolidated 
financial statements under section 129(3) and disclosure in form AOC-| under Rule 5 of the Companies 
(Account) Rules 2014 are not applicable. 

  

NOKMNATION OF DIRECTORS BY SMALL SHAREHOLDERS 
The company has not received name of any candidate to be nominated by smail shareholders as provided 
in section 13] of the Act. | | 

AUDITORS: | 
Mis MGA & Associates, Chartered Accountants. Surat FRN ; 134325 PAN - AAKEM467 were 
appointed to hold office as statutory Auditor for period of $ years at 26" AGM held on 27/09/3027). 
Company has received Eligthility certificate from the’statulory auditor to the effect that they do nat suffer 
irom any disqualitication, as laid down ir Companies Act, 20] 3. 

SECRETARIAL AUDIT 
Pursuant te the provisions of Section 44 of the Companies Act, 2023 and Rule 9 of the Companies 
(Appointment and Remuneration af Managerial Personnel} Rules, 2014, the Board has appointed 
JITENDRA RAMANLAI. BHAGAT, Company Secretary in Practice to hold the office of the Secretar tal 
Auditers and te conduct the Secretarial Audit, The Secretarial Audit Report for the financial year ended 
Maren 31, 2022, is annexed as ‘Annexure - ¥’ to this report. 

a Certiticate regarding Non-disqualification of directors as on 31.03.2022 js annexed as "Annexure - 

Anntial secretarial Audit Report has notified under SEBI (LODR' Regulations, 2025 is not applicable ta 
the company. 

DISCLOSURE REGARDING MAINTENANCE OF COST RECORDS - 
The Company do not satisfy the criteria of threshold limits specified for maintenance of east recards/cost 
audit as specified by the Central Gavernment under sub-section (1) of Section 148 of the Companies Act, 2013, the said previsions are not appticable to Company. | 

GHUSHINE FINTRRADE OCEAN L 
Meznine floor, M-12 Neel Kamal Appratment, Mahatmsa Wac : 

Nr Rupam Cinema and Singapuri wadi, Surat-395003 
Email: ghushine9Se@gmail. com Contact no: 9377647822 ~~ “.0 >’. 

GST NO.: 24AABCP39880120, CIN NO:L6és9100]i995PTCO25623 

   



    

CLAUSE 49.V.D MATERIAL SUBSIDIARIES 

27"" ANNUAL REPORT 7071-2022   GHUSHINE AiNTRAADE OCEAN LIMITED 
INTERNAL AUDITOR: 

Company fas introduced. Internal Financial Con which ensures proper intemal Audit of 
Financial Transactions. SO 
However company has not appointed any internal audi! specified in Section 138 of The Compan panies 
Act 2013 GHUSHINE 
COMPLIANCE WITH SECRETARIAL STANDARDS 

  

    

  

     

   

  

The Company has complied with Secretarial Standards |, and 4 issued by the Institute of Cam pany 
secretanies af india on Board meetings. | 
The Company has complied with Secretarial Standards’ ? issued by the institute of Company Secretaries 
of Indta on Annual General Meetings. | 
Since Company has noi declared any dividend SS 2 on declaration end pee ment of dividend as issued by 
the Institute of Company Secrelaries of India is not applicable. : 
DISCLOSURE AS PER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 

Your Company has adopted a policy on prevention, prohibitian and redressai of sexual harassmend at the 
workplace in line with the provisiens of the Sexual carassment of Women at Workplace (Prevention. 
Prohibition and Redressal) Act, 2013 and Rules made there under. 
Your Company is net required t censtitute an Internal Complaints Commitiee. 

  

  
  

Details required to be disclosed under the provision of Sexual Harassment of Women a Workplace 
(Prevention, Prohibition and Redressal) Act 2013, are as under: 

a. No. of Complaints pending for disposal at the beginning of the financial year - NIL. 
b, No. of Complaints received during the financial year - ib. 
c. No. of conplaints disposed off duriig the financial y2ar - NUL. 
d. No, of complaints pending for disposal at the end of financial year - WIL. 

DISCLOSURES UNDER LISTING AGREEMENT AND SEBI (LODR) REGULATIONS, 2015 
CLAUSE 32 {iii)(b} | 

I, Shares of the company are not delisted 
IT. stack Exchange has suspended securities of the company from trading due ta penal neasorns. 
Il, Equity Shares of the company are listed on Bombay Stock Exchange. The Lompany has paid 

sting fees for FY 2020-21 and FY 2021-22 to the Stock Exchange. 

CLAUSE 49.1LB.5.b PERFORMANCE EVALUATION OF INDEPENDENT DIRECTORS | 
The company has system of performance evaluation of independent directors as per norms laid dowis by 
Nomrmation and Remuneration Committee 

CLAUSE 49.1V.5.4 REMUNERATION POLICY FOR DIRECTORS, KMP_ AND OTHER 
EMELOYEES 
Relevant particular are piven under the head corperate governance report attached with this report 

  

CLAUSE 49.11.8.7.b FAMILIARIZATION PROGRAMME OF INDEPENDENT DIRE CTORS 
familiarization program for independenl directors could not be conducted by the Company durtng the 
year, | 

  

CLAUSE 43. ILF.3 VIGIL MECHANISM N(WHISTLE BLOWER POLICY 
As per the provisions relating to vigil mechanism company has made adequate artargcemmats and 
develaped méchanism for Whistle Blowers. 

    

     

Your company hag pe MISE PENH TNT RR ADE OCEAN LEX 
Meznine floor, M-i2 Neel Kamal Appratmenut, Mahatmsa Wadl>- = 

Nr Rupam Cinema and Singapuri wadi, Surat-395003 
Email: ghushineJ5e@email.com Contact no: 9377647822 

GST NO: 24AABCP3988(11 ZO, CIN NO:L659100]199SPTC025823
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ATED PARTY TRANSACTIONS 
ge transactions un consullation with ach 

GHUSHINE FINTRRADE OCEAN LIMITED 

CLAUSE 49. VUTA2 POLICY ON DEALING W 

The company has framed policy for dealing with 

committee. 
     

  

    

     
1 idle 

CLAUSE_49.1LE.2 DECLARATION OF GERD KRAGERINNG COMPLIANCE BY BOARD 
MEMBERS 

Said declaration is attached as ANNEXURE VII te this report. 

  

  

CLAUSE 49, VIILC., 1/2/3/4 REMUNERATION OF DIRECTORS 

Necessary details are attached in Corporate governance repert. 

CLAUSE 49. VIU.B COMPLIANCE WITH ACCOUNTING STANDARDS 
Company has complied with applicable accounting Standards. 

    

  

CLAUSE 49 OF LISTING AGREEMENT MANAGEMENT DISCUSSION AND ANALYSIS 
  

  

(als Industry Structure aod Developments:- Company is operating in Textile ladustry. 
(hb) Opportunities and Threais:- The textile industry provides aniple opportunities tn domestic a5 well 

as ¢xpdrt market. Hewerver Ihe uncertainty. of raw material! prices and povernment policies are 
detrimental to sfowth and profitability. 

[c)] Segmeceai wise or product wise Performance: - Company operates in one segment Pexttle. the 

performance of said sector ts reported in Audit Report, Le 
(d} Outlook: - The directors ave hopeful of bewe: performance, 

fe} Risks & Concerns: - Company has developed proper systems to recoenize risk and concerns. 
(ft) Internal control systems wad their adequacy: - Company has developed adequate internal contro! 

system and looking to the size of the company said system i5 operating adequately and effectively. 
(2) EXscussion on financial performaace with respect to operational performance; -Fhe Financial 

performance 1s reported in directors report. 

(h) Human Resources Management Initiatives:-All the efforts are made to rationalize its Taner 
and make etfective use of the same. 

CORPORATE GOVERNANCE 
  

  AS provided under Keguiation [5(2) af the SEB] (LODR) Regulations, 2015 , the compliance with 
Corporate Governance as specified in Regulation 17 to27, 424b) to (7) & Parac, d & e of Schedule ¥ 
are not applicable to the Company as paid up share capital doesn’t exceed Rs.10 Crore. and net worth 
doesn’t exceed Rs Scrores. 
However certain important information has required under Corparate goveruance jules are attached as 
ANNEAURE VIII 

CLAUSE 49.XLA AUDITORS CERTIFICATE FOR COMPLIANCE WITH CORPORATE 
GOVERNANCE 
Certificate from auditors regarding compliance of conditions of corporate governance is annexed as 
ANNEAURE IX 

BUSINESS RESPONSIBILITY REPORT 
since your company do not fulfttl the conditions prescribed for business esponsibilivy SiSTRY tai 
Clause (5 not applicable. x eX 

fey 

Sy 
=<) 

GHUSHINE FINTRRADE OCEAN es 
Meznine floor, M-12 Nee] Kamal Appratment, Mahatmsa Wadi, 

Nr Rupam Cisema and Singapur wedl, Surat-395003 
Email: ghushine?Se@gmail.con; Contact no: 9377647822 

GST NO: 24AABCP3988Gi20, CIN NO:L63910G]1995PTCO25823 
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The Directors express their sincere thanks to thee mare Swdlicrs, company's bankers and members of the company for their cantinued support, 

Flace -SURAT | 
Date : 21/05/2027 

For & On Behalf of the Broad of Directors 
Ghushine Fintrrad¢éicgat 

ALOK BEGHEA LAUGH 
Chairman & Yet ing Demétor 

Dine uses AE 
oll 

    

GHUSHINE FINTRRADE OCEAN bet MUTT ad 
Meznine floor, M-12 Neel Kamal Appratment, Mahatmsa Wadi, 

Nr Rupam Cinema and Singapun wedi, Surat-395003 
Email: ghushine$5e@gmail.com: Contact no: 9377647822   
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| CHUSHINE FINTRRADE OCEAN LIMITEN 
1 C/O, Meznine Floor, M12. Nilkamo! Apanme nt, 

surat-3945003 
FLY. 2021-22 

CIN NO: 16591 CSJ1995PLC025823 

STATEMENT A 
Particulars of Loans, Investments and Gjuara ntee under Section 18s5- 

AS on financial year ended on 31.03.2922 

Sa 

a 

Manatmawed] Sclabatoure. 

    

  

  
  

        

  

      

  
  

          
  

      
  

          

  

      

      
          
  

  

    

   

  

            
    

  
  

  

  
    

    

  

  

  

  

  

            
  

  

Petajls of Loans: 
in ~ c patel | Details of Amount | Purpose | Period for | Nateof | Dateaf | Rat security | No. | met borrower | RS. ror 3 Which it is | Board | SRIF e | g idan | which Riven Resolut | Require) | of | 

| i the loan ion Init. | 
1s to be 

| 
uti ized 

| 
by the 

Oo | | | recipient | 
AS PER AS PER P | SCHEDULE | SCHEDULE 
03 TC 03 TO | ; BALANCE BALANCE 
SHEET SHEET 

| - 
= [ = 

_Detaiis of Investments: 
Lf Date of Detailso? | Amount Rs. | Purpose for which Date of | Date Expected | | 0. | Investment | investment the proceeds from Board of ROR 

Investment ts Resolution | SRif | 
proposedtahe | Requi 
utilized by the re) | - ; L | | ___- recipient 

| NIL NIL NIL NIL. I NIL NAT NIL iq 
| pot 

HE 

Details of Guarantee/ Secy rity provided: 

Sr. | ‘Dateof | Details of | Amount | ichthe ] | Dateof | Ex ; 
endl eee | Purpose for which the | Dateof| Dateof | Expected | : pien Rs. | proceeds from Hoard | SRif | ROR security; | investment is proposed | Resaiu Require} | Fuarantee | =: ta be utilized by the tion | 
= J _ |. _—J rec?ypient | | 

NIL [NIL NIL” Wit | NIL TONE _ —— NIL JON | NIL | ONIL     

Place: SURAT 

Date: 74,05.27037 

      

DIN? 0006643 

——— 
PALSINGH JAIN 

aia Managing Director



GHUSHINE FINTRRADE OCEAN LIMITED 2021-7072 

      
(Pursuant to clause (h) of sub-section (3) of sect 

| (Accor les, 2 

Form for Disclosure of particulars of contracts/arrangemen[s entered into by the company with related parties 

‘eferred to in sub section (1) of section 188 of the Companies Aci, “013 including certain arms length 

transaction under third proviso thereto. 

pp tet and Rule &(2) of the Compames 
41 

  

    

  

| Details of contracts or arrangements or transactions nét at Arm's length basis. 
  

    

  

  

  

        

  

  
  

  
  

  

  

  

  

  
  

  

  

  

  

  

      

  

  

  

  

  

        

” §L. No. Particulars | "| Details 

] Name (5) of the related party & nature of relationsinp BIL 

t | Nature of contracts: amangements transaction | NIL 

3 ! Duration of the contracts/arrangements/transaction NIU. 

4 Salient tenns of the contracts or arrangements or transaction including | NIL 

the value, of any . 

y Justification for entering into such contracts or arrangements or | NIL 

transachons . ; 

. 4 Date of approval by the Board | NIL 

7 Amount paid as advances, if any | Mil. 

8 Date on which the special resolution was passed in General meeting as {| NIL 

required under first provise to sectian 1ga 
  

  

  

    

7. Details of contracts or arrangemenis or transactions at Arm's lengtn basis 

  

  

SL. No Psrticulars Alok Jain MB Alok Jzin MD 
  

  

  

  

  

  

  

  

I Marne (5) of the related party & nature of relationship Kapila Jain, Wite Kamla lain, Wile 

Z Nature of contracts‘arrangements/transaction Salary Han accepied 

3 Duration of the contracts/arangements/transaction a Years AL will 

od Salient terms of the contracts or arrangements or transaction | 440000) 6000 

including the value, if any 

}o Date of approval by the Hoard wh 79_06.202 | 

6 Amount pad as advances, iP any [NIL 

  

  

    

  
  

  
Nr Rupam Cmema and Singaperi wadi, Surat-395002 

Email: ghushine9Se@egmail.com Contact no: 9377647822 
GST NO. 24AABCP3988Q120, CIN NO:L65910G]1995PTCO25823 

 



GHUSHINE FINTRRADE OCEAN LIMITED 

  

  

  

  

  

  

  

  

  

  

  

    
  

  

  

  

  

2021-2072 

3. Details of contracts or arrangements or transactions ary course of business, 

SK.No. | Particulars — Dergils 
GHUSHINE 

Name {5} of the related party & nature of relationship . NIL 

2 ature at CONIPaCtsArangemerits/ Transactions ATL 

3 Duration of the vontracts/armangementstransaction 7 MIL 
4 salient terms of the contracts or arangeinents or transaction including the value, ef NIL 

| arty 

Lf. soa LLL a . *s Justification for enben ng Into such contrachs or arran BOMents Or (Transactions wih —— jj 

ts Dale of approval by the Bourd 7 MIL 
7 Amount paid as ad vances, If any NTE, 
K Date on which the special resolution was passed in General MECN as required   

  | under first proviso to section 182 

  

    

  

Gy Order of the Roard af Directors 
GHUSHINE FIN ‘i hay c FAN A 

a 

  

   

at 
= Place: SURAT ALOK f OPALSBIGH JAIN Date: 21.05.2022 | Chairmay’& Sine a a Director oy a Fifi 

DIN-onnee 

GHUSHINE FIN TRRADE OCEAN LIMITED 
Meznine floor, M-12 Neet Kamal Appratment, Mahannsa Wadi, 

Nt Rupam Cinema and Singapuri wadi, Surat-395003 
Email: shushine?Se@eomail.com Contact no: 9377647822 

GST NO.: 24AABCP3988G12Z0, CIN WO:L65910G]1995PTCO25823 

 



  

  

GHUSHINE FINTRRADE OCEAN LIMITED 

   
AS PER SECTION 134(3] (Tm) * 

7021-202 

PANIES ACT, 2013 FORMING PART 

    
      

INFORMATION 

OF THE DIRECTORS REPORT FOR PRE RSATNS EP
 31st MARCH, 2022. 

| CONSERVATION OF ENERGY. 

onservation measures faken. 

ments and proposals, f any. being 

reduction of consumption of eneray: 
(ci) Energy ¢ 

] Additional invest 

implemented fe 

tc} Impact of the macs 

of energy consumption and consequent im 

of preducton of qevods: - 

fd) Total enengy consumption an 

4 of the Annexure 10 tHe Rules nm respec 

fas at fa] and (b) above [or reduction 

ecict an the cast 

d energy consumption pet unit at 

+ sf Industries specified HT 

C.Y P.Y. 

NAN NLA, 

NIL | NIL 

NUL MIL 

oraducton os pet Horr 

Ine schedule thereto: 

  
    
  

    
    

  

    
  
  
    

          
  
    
                  

    

  

  

  
  

  

    

    

  

      

        
            

          
  

  
  

  
      
      

TT _ — (202t-2022 | 2020-2021 | 

(A) Power and Fuel consumption: 
a 3 

1. Hecticity: 

; 

{ct Purchased: 
| i 

Units | 
NIL | MIL 

| Tata Amount 
NiL NIL 

Rate [Rs.} oo. l NIL NIL 

| (oo) Own Generation: — ——_ 
MIL | NIL 

(i) Though diesel Generator Units lin theausands} 
NIL NIL 

Units per Lir of Diesel Qh _—____-— 
L NIL | “NIL 

— Cost/Unit {| Ee 
NIL | NIL 4 

(jij Throvgh seam turbine ‘Generator Uinits. 
[ MIL | NIL 

_Units per Ltr. of Fuel OU/Gas 
; ONL _ NIL 

—Cost/Unit (] 
Nit | Nit 

| 2. Coai (seam used tor generation of Sieam in boiler}: ; NIL | NIL 

Gty. (Tonnes) — — ee a | NIL ; MIL 

Total Cos! * in millions) ——— - = | NLT NIL 

y Rotef} 
NIL Nit 

| 3. Furnace Oil: . | 
NIL NIL 

Qty (Kinja 
Nit] NIL 

| _ tora! Amount—— 
_ 

NIL AIL 

“Rate [l—— 
| Niu | Nit | 

) 4. Others: | oe 
[NIL NIL 

Viipfuel Of: 
NIL] NIL 

L Cy. (K. Lirs.) : — 
NIL} — NU 

| __ total Cost { in milion} 
NIL NIL 

Rate/K. Lif) 
NIL NIL 

| {ii LP.G 
ee NIL | NIL 

Qty. [Rgs. In thousand) 
oe 

NIL 

—~Fotal cost (in milion} 
WIL) RRs, 

GHUSHINE FINTRRADE OCEAN LIMITER, ‘> 

Meznine floor, M-12 Neel Kamal Appratmect, Mahatmsa Wadl. ts | vy ; 

Nr Rupam Cinema and singap 

Email: eoushin 

CST NO: 24AABCP2988Q120, CIN NO:L6> 

wri wadi, Surat-39 5003 

Contact na: 9377647822 “ER 

910G}1995PTCOZ5823



  

m
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a
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OHUSAINE PINT RRADE OCEAN LIMITED 021-2022 

Rate/Ka. {'} > | NIL Nit 
| (3) Consumption per unit of production: | _ NIL | i. NIL | 
1 Flectricity {Unit } __ | | NIL NUL 

Fuel Oil {K. Ltrs.) _  _ GHUBEINE | NIL | NI. 
L.P.G. (Kgs.] _ _ __NIL| NIL 

i. TECHNGLOGY ABSORPTION: 

Company has not imported piant and machinery during last five years. 
I. Reasearch & Development (R&D): 
Company had not incurred any expenditure on RAD. =» C/¥ _P/¥ 

i] Capital — NIL MIL 
(l] RECuUIING NIL PL 
Hil) Tote MIL NIL 
2. fechnology absorption, adaptaiion and innovation: 
[a] Efforts. in pret, made towards technology absorption, NLA. NLA. 

adaptation and innovaton: 

[b) Benefits dérved as a result of the above efforts - 
é.g. product improvement, cost reduction, ~ 
product develooment, import substitution, etc.: NLA. MLA. 

(c] in case of imported fechneclogy {imported during the iast 5 years from the 
beginning of the financial year}: 

  

  

  

  
  

| Has fechnaiogy — 
  

              

fechnatooy Yeor of imoort ff not fully absorbed, 
mooted been fully absorbed, | areas where this has not 

| : | fOKEN place, recsons 
here for ond furure plan 

| Se ee _| Of action bs 
A. NLA, : NLA, | NLA. 

    

‘I. FOREIGN EXCHANGE EARNINGS AND OUTGO 

(Oo) Total foreign exchange used and earned: 

  

  

  

Current year _Previous year - 
USED (OUTGO ON CIF basis): AIL NL 

CARMEL: NIL MIL 

lforthe Board of Directors Place :SURAT | For & 0 
Date: 21/05/2022     

yi SHOPALSINGH JAIN 
Wrist & Managing Director 

OU OH 4 3 

    

  

GHUSHINE FINTRRADE OCEAN LIMITED 
Meznine floor, M-12 Neel Kamal Appratment, Mahatmsa Wadi, 

Nr Rupam Cinema and Singapuri wadi, Surat-395003 
email: ghushije9Se@urpail.com Contact no: 9377647822 

GST NO.: 244ABCP39889126, CIN NO41465910G]1995PTCO25823 

 



GHUSHINE FINTRRADE OCEAN LIMITED MEZNINE FLOOR, M iz, NILKAMAL, APARTMENT, MAHATMAWADI SALABATPURA, SURAT-395003 
F.Y. 2021-22 

CIN NO: 1659106.) FP 95PLC025074 

ANNEXLRE- |Ji 
Form AOC. 1 (Pursuant io first proviso In sub-section [3] of section 127 read with rule 5 ol LOnmpones (Account) Rules 20} d] Hatement contoining solflent factures of the jin onciol statement ot SuBsidiorles/associate componias/jcint ventures 

Port "4" rl 

[information in respect of gach muoediory tobe presentec with oMmauris in Rs.4 

a — Hamme of the subsidiary 
Reporting period for the suBSiCiory concerned. f different from the holding company's reporting penod 
Reporting currency one CxChanse ratte as on 
he lost date of the relevent Rnenciakyear ir 
hie Cote Gl foreics SUG hy 

i Site capitol 
or Reserves & surplus cs Le —$— telloxets 
eS 7 total ebiities 

8 | investments 
| 

\2 
—13__Fropesed Diigeng ph 14 | Rot sharehoiding 

  

          
   

          

   

 



GHUSHINE FINTRRADE OCEAN LIMITED 
MEZNINE FLOOR, M 12, NILKAMAL APARTMENT, 
MAHATMAW ADI SALABATPURA, SURAT-395003 

F.¥. 2021-22 
CIN NO: 165910651995PL0025823 

statement pursuant to Sectlon 129 {3) of the Componles Act, 2013 related ic Associate Companies and Jolnt Ventures 

Nome of dsociotes/ taint Ventures 
test qudiied Balance Sheel Data 
Shares of Associate/Joint Ventures hele by the 
Company on the year anc 
Me, 

Amount of investment in Atsociotess sini 

fy Venture 
AA Extend of Holdinc%, 

‘, Lin 
Wiescrintion of how there is siqnificani influence Co 

| Réoton why the feochoite icin’ venture is not . a | consolidated | 
Net worth attributable ta shdrehalding as per 
fest cucited Bohonice Sheet 

ALOSS lor te yer 

orsiderec in Consaldaticar 
Mot Considered in Cansalidation : 

I. Mores of ostociotes of joint Ventures whichre yet to commence operations. Nil 

  

    

Note: This Fon i§ to be «     
    

   
  

  

  

    

  

  

  

  

be certified. 3 

hav fe 

- Audifor’s Signature” 

a es Board of Directors of 

— GHUSHINE FINTRRADE an LIMITED 
— PRATIK = =6o ! BHAVINIBEN A) Place: Surat | BHOPALSINGH AEN 

  
| JARIWALA JAGDISHBHA) ' Date: a LANKAPATI 

| 21f0G202e: | jak oe | pT. 7 Lambs 
- “Thairman &| NT | INDEPENDENT ————~#naging Director | DIRECTOR | DIRECTOR _ . ~-FDIN:0006843 | BIN 07762434 DIN 07315286 : 

  
    

        

  

    

         



GHLSHINE FINTRRADE OCEAN LIMITED FY. 2071-2022 

  

HIN 
. AWN RE 1V 

» PARTICULARS OF REMUNERATION 

As required under Rule 3(1) of the C ompanies (Appointment and Remuneration nf Managerial 

Personnel) Rules, aU] 4; |  % 

The ratio of the remuneration of each director to the mediay remuneration of the employees for 

the finuucial year 2021-2022 
  

  
  
  

  

  
   

      

  
  

  

  

  

  

  

    

  

    

  

  

  

    
  

  

  

    
  

  

            

  

  

Name of | Designation Remuneration of | Median | Ratio of 

Director ~ | the LMrectots for | remuneration remuneration of 

| | 20271-2027 (in | of the employees the directors to 

Rs.) . ,| (imks,} : the  ~- median 

, remuneration of | 

. of | the emplovees 

Prank R. Additional Til Nil : Nil 

« | Janwaia Dhrestor i | 
Alox B. Jam -*| Managing 420000 * | Nil Nil 

a * Lrirector jr ee 

Bhaviniben Additional Nii Nil Nak 
JiLankapah | Director | | BE 
Kapilaben A. | Burector Nii - | Nil Nal | 

| Jaro | a | | . | 

Ketan 1. Parekh | Additional Nit * | Nil Ni 
Director —_— i 

F 

* The percentage merease in remuneration of cach Director — NA 

* The percentage mertase/decrease in the median remuneration of employees in the financial year 

2021-22: Increase by NA 

* No. of Permanent employecs on the rolls of Company as on 319 March, 2022-0 Employees 

* Average percentile incréase im the salaries of. employees its compansou with the percentile 

increase m the managerial remuperation 

* Average RMI* Salary [nenease: Nil while Average Employees Salary (ncreage; NIL 

* Company con firms that the remuneration is as per tamuneraton policy of the Compariy. 

“tT 

Piacc ‘SURAT 
Bate: 21/04/9022 

. 8 

  

Chairman & Managing Director 
DIN 000664 3 

GHUSHINE FINTRRADE OCEAN LIMITED 
Meznine floor, M-12 Neel Kanal Appratment, Mahatinsa Wad, 

N& Rupam Ciaema and Singapuri wad, Surat-395005 

Ema: shushineSsa@emailLcam Contact ao: 93776947822 

GST NO: 244,ABCPS9BBQ0L70, CIN NO:L6SS1OG) 199SPTLEZSe823 

 



GHUSHINE FINTRRADE OCEAN LIMITED F.Y, 2021-22 

ANNEXURE II 

Form No: MR-3 

SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED 31 MARCH, 2022 

[Pursuant fo section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies 

(Appointment and Remuneration of Managerial Personnel) Rules, 2014] 
  

  

To; 

The Members, 

GHUSHINE FINTRRADE OCEAN LIMITED 
CIN: L65910GJ1995PLC025823 

MEZNINE FLOOR, Mel 2, 

NILKAMAL APPARTMENT, 
MORATMAW ADI, SALABATPURA, 

DIST.: SURAT, 
GJ 395003 

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions 
and the adherence te good corporate practices by GHUSHINE FINTRRADE OCEAN LIMITED 
CIN: L6SPIDGIIP9SPLCO25823 [fhereinatter called the Gompany). The Secretanal Audit was 
conducted in a manner that provided us a reasonable basis for evaluatine the corporate 
conducts/statutory Compliances and expressing Our opinion thereon. 

Based on our verification of the Company's books, papers, minute: books, forms arid reiurns filed 

and ‘oiner recerds maintained by the Company and also the infermation provided by the 

Company, its officers, agents ond authorized representatives during the conduct of Secretarial 

Audit. we hereby report that in our opinion, the Compony has, during the auall perlod coverina 

ihe financial year ended on 3) March, 2022 |'Audit Period’) complied with the stotutory provisions 
listed hereunder arid also that the Company has proper Boerd-processes and compliance- 

mechanism in place to the extent, in the mannerand subject to the reporing triade hereinafter: 

We have examined the books, papers. minute books, forms and returns filed and ather recores 

maintained by the Company for the financial yeor ended on 31 March, 2022 according to the 

provisions of: 

I The Componies Act, 2013 (fhe Act) and the Riles made ‘there under (read with ‘our 
observations! sidted separately’ in ANNEXURE =] to thig repori; 

  I. The Securities Contracts (Regulation) ‘Act, 1954('SCRA' ) ond the rules mode there Under. 
[réqd with our observations) stajed separately in ANNEXURE =1 to this report; 

lll. The Depositeries Act, 1996 and the Regulations and BySlaws {subject ta ou 
ANNEAURE-1) framed there under, 

 



GHUSHINE FINTRRADE OCEAN LIMITED FY. 2021-22 

IV: Foreian Exchange Management Act, 1999 and the rules and regulalicns mace there unger 

to the extent of Foreign Direc! Investment, Overseas Drect Investment ond External 

Commercial Borrowings:(wnich provisions are not applicable to the Campany during the 

Audit period); 

The following Requlations and Guidelines présctibed under ine Securities and Exchange 

Board of india Act. 1992 ["SEBI Act’): — 

a) The Securities and Exchange Board of India [Substantial Acquisition of Shares ond 
Takeovers) Raquiations, 201 |: 

H) The Securities ond Exchange Boord of India [Prohibition of Insider Trading) 

Regulatans, 201 5; 

cj) Thé Securities and Exchange Beard of India (issue of Capital and Disclosure 
Requirements) Regulations. 200% (Not applicable to the Company during the Audil 

Period); 

d) The Securities and Exchange Board of IndiajEmployee Steck Option Scheme and 
Employee Stock Purchase Scheme) Guidelines, 1999 and The Securities and 
Exchange Board of Iridia(Shore Based Employee Benefits) Regulations, 2014 notified 

on 28 October 20) 4 (Not Applicable fo the Company during the Audit Period); 

@) The Securities and Exchange Boerd.of India [issue and Listing of Jebt Securities) 

Regulations, 2008 (Not applicable as there wos no Issue of Debt Securities by the 
Company during the Audit Period); 

f) The Securities and Exchange Board of India (Registrars to an Issue ahd Share Transfer 

Agenis}Regulations. 1993 regarding the Companies Act and Gealing with client(Not 
Applicable as Company is not registered as RTA during the Audit Period): 

q) The Secunties and Exchange Board of Indic [Delisting af Equity Shares} Regulations. 
2009 (Nol Applicable as Company has not delisted Equily shares during the Audit 
Period); 

h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998 

(Not Applicable to the Company during the Audit Period). | 

) AS per the tepresertation| given by ihe Company, there ore rio specific lows 
speciiically applicable to the Company. List of other Acts applicable: to the 
Company'as certiied by management is enclosed. 

We have diso examined compliance with the applicable clauses of the foliowing: 

iH. 

  

Secretarial Standards issued by The Institute of Company Secretaries:of India; (read with 
our observations) stated separately in ANNEXURE -] to this report, and 

The Usting Agreements entered Inia by the Company Wilh Stock Exchanges namely BSE 

| sisted separately jin
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it. Tre SEB! (Listing obligation and Disclosure Requirements} Regulations, 2015/ the 

listing agreement entered into by the company with BSE (Bombay Stock Exchange) Ltd 

iraad with our observations) stated separately in ANNEXURE —1 fo this report. 

During the peed Under review, he Company has complied with ihe provisions of The Act. Rules, 

Requiations, Guidelines, Standards, etc, [Read with our notes in ANNEXURE =1) mentioned above. 

The ofher laws, os informed and certiied by the Mancgement of Ihe Company. which ore 

specifically applicable to the Company based or their sector/industry hove been specified in 

ANNEXURE-2. 

We further report that, The Board of Directars of the Comipany is nof duly constituted (tead with our 

observations) stated separately in ANNEXURE —1 to: this report wilh proper balance of Executive 

Bitectors, Non-Executive Directors and Independent Directors. The changes in ihe composition of 

the Board of Directors {hat took place during the perlod Under teview Were carled out (subject fe 

our remarks in ANNEXURE-1) in cornpliance with the provisions of the Act. 

Adequate notice is given fo all directors to schedule the Boord Meetings, agenda and detalled 

notes on agenda were sent oj least seven days in advance (subject fo our observation jn 

ANNEXURE-1). and a system exists for seeking and obtaining further information and clarifications 

on the agenda items before fhe meeting and for mearingful participation at the meeting 

[subject to-our observation in. ANNEXURE-1). 

All decisions aj Board Meetings and Committee Meetings were passed unanimously as recorded 

in the minutes of the meetings of fhe Board of Directors or Committee of the Board {subject to our 

observation in ANNEXURE-1),:os' tne cose may be. 

We further report that there are NO adequate systems and processes in the Company 

commensurate with the size and operations of the Company to maniter dnd ensure cémpliance 

with applicable laws, miles, requiationsiand guidelines. 

For BHAGAT ASSOCIATES 
COMPANY SECRETARY 

Te pee 
(J. R. BHAGAT) 

PROPRIETOR 

M.No, FCS -3032 €P'NO. 1314 

UNIQUE CODE NO. $1995Gj014500 

UDIN NO. FO03032D000364337 

Place: SURAT 

Date: 21.05.2022   
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“ ANNEXURE-1” 
Notes And Observations To Secretarial Audit Report 

ae ___For The Financial Year Ended 31 March, 2022     

  

To, 

[he Members. 
GHUSHINE FINTRRADE OCEAN LIMITED 
CIN: 165910GJ1995PLC025823 
MEZNINE FLOOR.|M-12. 
NILKAMAL APPARTMENT. 
MOHATMAWADL SALABATPURA, 
DIST.: SURAT 

KsJ 395003 

Our Report of Even date is to be tead along with these:notes, 
|. Maintenance of Secretarial, ana other statutory recorcis i he responsibility of 

management of the Company: Our FEsPpansibility is to exoress an opinion on these 
Secretorial records based on our audit. 

|, We neve followed the ouciit Practices and processes as were oppropnate to obfain 
reasonable assurance about the coreciness. of the Contents of Secretarial records, The 
Vernncation was done on fest basis to ensure that Corec! facts are reflected in 
secretarial records. We believe fhat. ihe processes and practices we followed provide 
o reasonable basis for.our apinion. 

". We have not verified the conreciness and appropriateness of the financial records and 
books of accounts of the: Company under the applicable Financial Laws, SUCH as the 
Direct and Indirect Tax Laws, as the same folis under the reviews of statutory Audit and 
by other designated professionals. We have relied on the report of Statutory Auditor in 
respec! of the same. as per the guidance of The Institute of Company Secretaries. of india (ICSI), 

IV. Reguiction 33 of s&h) (Listing Obligations and Disclosure Kequirements) Requiations, 201'5 
mandates that Limitad Review / Auciit Reports submitted ta. the Stock Exchanges on 
Quanetly , Half Yearly Gr Aniual basis are to be given only By an auditor who has 
subjected himself to & holds q Valid ceriificate issued by the Peer Review Board of ICAI. 
Ihe complience thereof is the responsibility of the Company and the aUGitors. issuing | : > Limited Review / Audi Reports on quarterly , Half Year , 7 
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VY. The Compliance of provision of Corporate and ofher applicable laws, rules; requicatons, 

standards is: the responsibility of managament. Gur examination was limited te 

verification of procedure on test basis. 

VI. The security of the Company has been listed on Bombay Stock Exchange Limited and 

Delay / Default / Violation has been notified by the Bombay Stock Exchange Umited in 

uploading the documents as per lime limif specified in the listing Agreement. 

a) As a result of such Delay / Default / Violation Bombay Stock Exchange Limited has 

suspended the trading in equity shares of the company and has pursuant to the 

provisions of SEBI SOP circular(as on suspension dafe) levied penalty of Rs. 

27,31,850/-Further the amount of fine will continue to be compvied further fill the 

date of compliance to the satisfaction of Bombay Stock Exchange Limited. 

b) Company has paid listing fees of Rs. 29,500/- each for financial year 2021-22,2022- 

23. 

c) BSE Limited has suspended trading in securities of the company due to penal reason. 

Gd) Further SEB! has levied Reinstatement fees of Rs. 75,000/- plus applicable GST 

subject to the condition thal fees would be revised upward at the lime of issue of in 

principle approval. 

e) Company is not having functional websife as required under Regulations 44 of SEB! 

(LODR) Regulations 2015. 

Vi. The proofs of dispatch af notice of Board Meetings) Committee Meetings with agenda 

were nor pradyced for our verification. Further proof of directors attendance at Board 

meetings, committee meetings were not produced for our vedfication. 

Further, no conclusive evidence regarding detailed notes on agenda & seeking & 

obiaining furiher information & clanfication on agenda items before the meeting for 

meoningiul participation by Directors Were produced befere us. 

Vill. The company has failed to file Form INC-22 regarding change of situation of Regisfered 

Office with effect from 11/05/2019 within prescribed time. Hence the Adjudicafing 

Officer. Registrar of Companies Gujarat Dadra & Nagar Havell has imposed penalty of Rs. 

/,00,000/- on fhe company and Rs. 1.00,000/- on Mr. Alok Jain, officer in default vide 

order no. ROC-GJ/2020-21/ Ghushine Fintrrade / ADJ. ORDER/Sec.)2/ Dated: ly 

January 2021/5183, 

The Company has preferred an appeal agains! the said order before Reginald Director 

(NWR) Ahemdabad. But said appeal has been dismissed vide order Application no RD 

[NWR] Appeal v/s 454/5)/01S2021with Directions to pay penalties imposed by 
A oy 

Agudicating Officer vide Order dated |9.0.1.202] eh Gays from ihe date of this 

erder. - | SUR F \e 
> & i Poe Pm 

o a tO52
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As informed to us company has challenged order of Reginaid Director (NWR) 

Ahemdabad before fhe honorable High Court of Gujarat. 

IX, The Registrar of Cornpanies Gujarat Dadra & Nagar haveli has observed various violations 

of provisions of Companies Act. 2013 and has sought clarification tram fhe company 

vide letter 96, ROC-GIGHUSHINE FINTRRADE/2020-21/1907 Dated: 3\October 

2020. Various iterns on which clanficafion/expianation sought are as under: 

|. Details. of gross pracéeds from issue and issue related expenses. 

> Utilization of IPO proceeds With auditars certification. 

3. Utilization of funds for purposes oiher than Those stated Im prospectus. 

4. Risk factors stated in prospectus and current status thereof. 

5. Share transactions by Directors ‘and KMP's from the date of listing till 

31 Moreh 2020. 

6. Tax audit reports for last 3. yeors with assessment order if. any. 

7, Unaudited quarteny findncial statements published in newspaper for last 3 years. 

8) Urider Section 149.of Companies Act, 2013, details of Appointment/Resignation 

of Independent Directors. 

9. Under Section 177 of Cormparies Act, 2013, details of Audit Corrimittee with 

Minutes book and their recommendation for last 3 years. 

10, Under Section 178 of Companies Act: 2013. details of Nomination/Remuneration 

Committee. and, stakeholders relations committee with Minutes book and theif 

fecommendation for last 3 years, 

11. Under Section 180 (1) (a) to [c) of Companies Act, 2013, details of resolutions 

passed with Minutes book arid form MGI-14 filed if-any for last 3 years. 

12. Under section 185 / 186 of Companies Act, 2013, details of Loon/Investment to 

Directors or companies in which Directors are interested during last 3 years. 

13. Related party transactions during last 3 years. 

14. i) In form AOC-4 (XBRL) for financial, year 31/03/2017, 31/03/2018 and 

31/03/2019, auditor has reported that “the company did not raise any money by 

way of initial public offer or further public offer [including debt instruments) and 

fetm loans during the year and auditor has violated provision of section 1:43 of 

the Companies Act, 2013 punishable under section 147 (2) of the Companies 

Act, 2013. 
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(ii) In respect of appointment/resignation and change of auditors qo Gisclosure Is 

‘Given In Directors Report for financial year 2014-15 to 2019-20 nor applicable 

forms ADT-1/ADT-3 under section 139 / 140 of Companies Act, 2913 have been 

filed . 

ivi) One time and AAnudl retum In prescribed form DPT-3 as an balance sheet 

date 31/03/2019 have not been filed and thereby compariy has violated 
provisions of section 73. nw. Rule 16 ond 146A of the Componies |Acceptance of 

Deposits} Rules, 20) 4. 

(vy) The company has foiled to. file e-form ACTIVE (Actve Coinpany Tagging 

Identities and Verification) a& per Rule 25A of Companies [Appointment & 

Qualification of Directors) RUles, 2014. 

\. Vepuly Regisifar Of companies Guicrat, Dadra & Nagar Haveli vide Letter No. ROC - 

GJ/424/RBl NBFC/Code/Change/2021/699! dated 24.03.2021 informed the company to 

clanfy business Activity Code as CIN of the company comprises Business Activity code of 

Financia} and inter mediate Campany. Company hes filed reply vitie letter doted 
12.04.2021, 

xX. In respect of trade poyapies company has ric information chouwt statis of creditors/ 

Suppliers. No Return in prescribed farm MSME -| under Provisions:of Companies Act 2013, 
Nas been filed during the fingncial year. arid interest payable on delayed payment is not 
quantified as per provisions of Interest on delayed payment to small sca'e. and! ancillary 
undertaking Act.1 993. 

All, Though ihe company is a listed company, company has not appointed following whole 

ime Key Manoagenal Persorinel (KMP) as required Under section 208 [1) of the 

Companies Act, 2013. 

a. Company Secretary. 

6b. (Chief Financial Officer, 

c. The financial statement like Bolance Sheet as at the end of, fiharicial year 

31/83/202), Siatement of Profit / Loss for the year ended on that date: Cash Flow 

Statement and Statement of Changes in Equity for the financial year 31/03/2021 

were not signed by Chief Executive Officer, Chief Financial Officer and Company 

Secretory. os company has not appointed any of them: 

XHll. WE are of the opinion that Directors:on the Boardof the Company as slated betGout tag . | 

Financial yedr ending on 31*" March, 2022. a 

   



  

  

  

  

  
  

    

  

  

    

  

  
  

  

  
  

  

  

  

  

  
    

  

  
  

  
      

  
  

AIV, The composition of various committees read with our re pe 
4 = &, 

  

  
  

    

  

  

  

  
  

  

  

  

no! in accordance with SEB! (LODR). 2015 read wit 

   

    

  

  
  

  

      

  

   

    

     

  

- ie - 

Ty ¥ 

ne Ar 
E25 . 

‘constitution.of Board is 

lj have been debaned or disqualified from deing appointed or Carjtinuing as Directors 
of company FOR THE REASONS STATED THERE AGAINST aos Per provisions of the 
securities Gnd Exchange Board of India, LODE Reguidtion 2615, Companies Act 
2013:0F any other such Statutory law. 

Sr.No | Nameofthe | Director | Daleoh “DesignationOn | Reasonfor 
Directors identification | Appointmentin | MCA poral disqualification 

|Number(DIN) | the Company | | 
\. | BHIAVINIBEN 07315285 12/10/2015 Additional | Seciion Télil) oF 

JAGDISHBHA| Director Companies Act 

LANKAPATL 
| 2013 

| 
| Net Passed Exarn 

| 
| 

| | 
For Independent | | 

Director 
—— — | - — ———___—_—_—_}_____.... —— 2. | PRATIK & 0776243) 20/04/2017 Additional section 1461{1) of 

JARIWALA Director | Companies Act | 

] 

| 2013 
| 

| Not Passed Exam 

| 
For Independent 

| 

Director 
ES — 29,06.202) independent | Not Passed Exam 

| But Not Director For Independent | 

| | Displayed On | = ButNot —_‘| Directoy | 
| Mca Portal | Disdigved On | 

Mea Portal 
LT = —— Se = 

a
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provisions of The Depositories Act, 1976. ane requiations 

KV. Intespect af compliance WITH the 

shares demateralized during the financial yeor. 

and bye-laws framed there under, & 

= maintained by ihe RTA of the Company. 

assurance as to the future viabilly of the 

eness with which the management! has 

sdid records ar 

vil The: Secretarial Audit Report |s neither an 

Company ror of ihe efficacy or effectiv 

eonducted the affairs of the Company. 

Sov BHAGAT ASSOCIATES 

COMPANY SECRETARY 

Place: SURAT 
Tf *-B hot 

pare: 21.05.2022 
(j. R. BHAGAT) 

PROPRIETOR 

M. No: FCS— 32032 CP NO. 1311 

UNIQUE CODE NO, S51 995G]014500 

UDIN NO. FoOs022D0003H4327 

  

“ANNEXURE-2" 

» Goodsand Service Tax (GST) Act. 2017 

e |ncome Tax Act, 196! 

e Guvjorat Shops and Establishment Act, 1948 

e Indian Contract Act, 1872 

7 Professional , Trades and Collings ana Employment Act, 1976 
e Gujarat Sicte Tax o 

fon, Prohibition and Redressal) Act 2013 
« Sexual harassment of women at Workplace [Preven 

e Payrnent of Gratuity Act 

For BHAGAT ASSOCIATES 

COMPANY SECRETARY 

TR ots 
(J. R. BHAGAT) 
PROPRIETOR 

M. No. FCS - 3032 CPNO. 1311 

UNIQUE CODE NO. §1995G]/014500 

UDIN NO. FOOS032D000364327 

Place: SURAT 

Date: 21.05,2022   
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ANNE 

  

GQHUSHINE 

CEG/CFO CERTIFICATION | 

To, 

The Board of Directors. 

Ghushine Fintrade Ocean Limited 

We cemfy that: 

We have reviewed Hnancial statements and cash flow statement of Crhushine Fintrrade Qeean 
Limined 

1. for the year ended on 3|" March 202? and to the best of ms knowledge and belief: 
| These statements do nor contain any materially untrue statement or omit any material 

fact or contain statemer that might be mislead] re, 
i. These slalements together presenta true and fair view of the Company's-affairs and— 

aré in compliance with existing accounting standards, applicable laws and regulations 
=. There are, to the best of our knowledge and belief. no transactions entered inta by the 

company during the year which are frauduient, Htegal or violative of the company s code of 
conduct, 

3. We accept responsibility for establishing and maintaining intemal controls for financial 
reporting and we fave evaluated the eflectiveness of the internal. control system of ‘the 
COMpany pertaining to the financial reporting. We further report that we have nov cOMme Across 
any reportable defictencies in the design or operation of such internal controls 

4. We have tndtcated to the auditors and audit committee 

  
(1) that there are no significant changes in internal control over financial reporting during the 

year; 

(il} thal there are no significant changes in accounting policies dur ng the year: and 
(111) that there are 0 instances Of significant fraud of which We have become aware 

   

    

   

de (icean Limifed 

2) 4 jor JO-B J jas Kap als P R Tay) wah 

Piace: Sur ? Alok B.Jain Bhaviniben J. Lankapali = Pratik R. Juriwala 
Duie: 21/08) Director Director Director 

. [CIN : 60006643) (DIN : 07315285) (CIN : O7762431) 

GHUSHINE FINTRRADE OCEAN LIMITED 
Meznine floor, M-12 Nee! Kamal Appratment, Mahatmsa Wadi, 

Nr Rupam Cinema and Singapuri wadi, Surat-395003 
Email: ghushine9Se@omail.com Contact no: 9377647822 

GST NO.: 244 4BCP398803 20, CIN NO:L65910GI1995PTC025823



GHAUSRINE FINTRRADE OCEAN LIMITED 

  

  

1, CODE OF GOVERNANCE 
  

  

REPORT GN COI RNANCE 

FY. - 2021-2022 

This section on Corporate Governance forms part of the Annual Report to the shareholders. [t is not 
mandatory to give this report in terms of Regulation-15(2) of the SEB (LODR) Regulations, 2015. 
Corporate Governance is, essentially, a pmilosophy. lt encompasses not only the regulatory and legal 
requirements, but also the voluntary practices developed by the company to-protect the best interests of all 
stakeholders. However, in the harsh realities of day to day economic stress and competitive growth, 
corporate governance can only deliver on an avowed philosophy if there is a strong and sustainable 
framework. 

The company aims at establishing Strategic direction, Executing strategy and managing risk & Ensuring 
compliance with the policies. 

MID CERTIFICATION 

Alok Jain, Managing Director with other directors has issued certificate pursuant to the provisions of 
Kealation | 7(8) of the SEB! (LODR) Regulations, 2015 certifying that the financial statements do no: 
COMIN any uitrue statement and these statements represent a true and fair view of the Company's aftairs. 
The said certificate is annexed and forms part of the Annual Report 

+ BOARD OF DIRECTORS: 

L-omposition of the Board& Attendance Record: 

  

  

  

  

FD’ | Number of board 

  

  

  

    

  

  

  

  
  

  

  
  

  

  

  
      

  

    
  

  

  

                  
  

      
  

    
    
    

  

  

* Pl} — Promoter Directo, NE’   

  

  

  

  

Sr. | Name of Director Attendan | Number of | Number of 
Pi: »NPO | NED | meetings during | ce ‘directorships in | commiitee ) 

; [D+ | the year 202 }-27 fa fase other mesttions helcbin | 
etd | Aifended | 4M Comparics other companies 

|| Kapilaten A. |PD (EW  |o 16 ves ft NIL 
{| | Jain a | | 

2| Alok B. Jain PD JED |4& 16 Yes | TP NIL 

3] Bhaviniben ! NPD | IT) A 16 | Yes SIL | NLL. . 
__| /- Lankapati ; 
4] Pratik RB. I NPD | ID 6060S lCi«d'G | Yes NIL [NIL | 

Jariwala 

$| Ketan! Parekh [NPD /ID [6 | 2 [No | NIL NIL TI 
—_ I | _# _ a __—_* | tt | Kusum Fuifagar Neo | ID ) 6 a 7 Ves | |. NIL i 

et oo. _ a _|       

Executive Director; 1 — Independent Director: NID'-Non - Independent Director 

GHUSHINE FINTRRADE OCEAN LIMITE 
Meznine floor, M-12 Neel Karnal Appratment, Mahatmsa Wadi, 

Nr Rupam Cinema and Singapur wedi, Surat-395003 
Email: ghushine?Se@emailcom Contact no: 9377647822 

GST NC.: 244 ABCP3S98801706, CIN NO-L65910G)1995PTCO25823 

U0 — Non-Promoter Direetor; ED — Exeeutive Mrector, NED --- Non- 

   



  

GHUSHINE FINTRRADE OCEAN LIMITED FY,» #021-2023 

  

dj. DETAILS OF MEETINGS OF BOARD OF DIRECTORS HELD DURING THE VEAR £()¢i- 
othe: 

  

    
  

    

  

  
  

  

  

    
      

  

  
    
  

  

  

          
  

  
    

  

  

  

  

  

‘Sr.No. | Date of Board Board Strength No. of Directors present 
Meeting 4 . 

| | OT 04.2023 5 5 
| 

3 | 17.04.2021 1 —' | s 

3 29.06.2021 5 a | 5 

4 21072021 «=| 5 5 - 

7 ] 3.16202! | g 5 

6 «| 11.02.2027 4 5           
  

      

4. DISCLOSURE OF RELATIONSHIP BETWEEN DIRECTORS INTER SE:   

  

  

  

Alok Jain and Kapilaben Jain being Husband and Wife are related to each other. 
No ather Director are related to each other. 

5. TRANSACTION OF NON EXECUTIVE DIRECTORS ¥V1IS-A-¥IS COMPANY : 
There 18 no such transaction during the financial year 

  

6b. SHARE! DEBENTURE HOLDING OF EXECUTIVE/ NON-EXECUTIVE DIRECTOR 
  

  

  

  

  
  

  

    
  

  

    
  

        

  

  
  

  

  

  
  

  

  

    
  

  

  

  

DIRECTORS SHARES HELDASON | SHARES HELD AS ON 
| 31-03-2022 _ _ | 31-03-2021 

| Kapilaben A. Jain _ §39200 | 639200 
Alok B. Jain [ --§12450 512450 
Bhavimben J.Lankapati a i] oO 
Pratik R. Jariwala i JD 
Ketan |. Parekh 1 0 v 

_Kusum Fulfagar i 0         

    

Company has not issued any convertible instruments, 

7, WEBLINK FOR FAMILIARATION PROGRAM FOR INDEPENDENT DIRECTOR: 
http: fweawew. ghushineindia. coms 

  

  

  

S. CORE SKILL EXPERTISE: 
Kapilaben A. Jain and Alok B. Jain are having experience of more than 24 years in textile industry. 

9. INDEPENDENT DIRECTORS DECLARATION: 
Company has received declaration from Independent directors that they are not related ta any director 
and not disqualified for appointment as independent director. 

  

  

 



  

GOUSHINE FINTRRADE OCEAN LIMITED 
FY. - 2021-3032 

(0. AUDIT COMMITTEE: 
The audit committee of the _Ompatiy 1s constituted in line with the provisions of Section | 7? of the Companies Act, 2053 and Reeulation ]& of § PO] Listing Regulations,   

  

          

  

  
        
    

    
      

            

Sr. | Name of Director and Position | Meetings’ Attendance Yo. | 
po — | : 28.00 202 F £5.09 200} PPP 2077 PROZ 2022 = : : .! ie - . a J | Bhaviniber: ).Lankapati Present Present Present Present | p.. }iChairperson) 2 po —t _ é Pratik R. Jariwaia Present Preserit Present Present | (member) | | — | ol 3 Ketan |, Parekh Present resigned Resigned Ris ned (member ; 

{ 
c . | 

4. | Kusum fulfagar NA Presettt } Present | eo       
Note :- Statutory Auditors were Invited as and where required. 

    

Company is constituted in line with the provisions of of SEBI Listing Regulations. read with section [78 of the Act. 

Thé composition of the nomination and remuneration commitee and the details of meeti: HS Members during the Year wre given below: 
  

  £5 attended hy 

    

  
  

  

  
    

      

        

| 4". | Name of Director ! Meetings/Attendanee — . | a. tnd Position _ 28.1 202) £5,09,2024 Lfii 2027 | LOG2, 2022 Pratik R. Jariwala | Present ! Present ! Present Preseni | (ID/NED) | _ | 2 « Bhaviniben | Present | Present | Present Present | J. Lankapati 

|__| (D/NED) L | | 3 Ketan 7, Parekh | Present | Resiened | Resigned Resigned (ID‘/NED} | 
. 4. | Kusum fultaear | NA, | Present | Present Present                 

REMUNERATION OF DIRECTORS : ee ee EIN UE DIRECTORS : 

During the year company did net pay any COMMiIssion or 

  

    

  

  

                

Sitting fees to directors. The Remuneration paid to directors during the year is aS under. 
Name of Director Designation salary | Sitting | Perks | Commission | Total | No. Of Eg. . ee LL __| (Rs) | fees | (Rs.} | (Rs.) _ | 4Ks.) | shares held tratik R. Jartwala Additionat | Mit i Mil Nil | Nil + al Mil} Director | | ial    
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FAY. - 4021-2027 

  

  

  

  

  

  

  

    
  

  

  

Alok B. lain ' Manaving Director | 498000 Nil Nil NU Nil 692450 
j) . | 

Bhavintber J.l.ankapati | Additional Met al Nil | Nil | Nil Nil | 
- - Direclor a | , 

' Kapilaben A. Fain Director PNil | Nil Nil | Nil [Nip 639200 

Ketan |. Parekh “] Additional Nil Nil =] Nil I Nil | Nil Nil, 
Director 

| | ————_— | _ | . |. 
Kusum Fulfayar lndependent Mil Nil Mit | Mik Nil Nil 

Director     

  
  

  

    

  

  

    
  

      
  

  

li, STAKEHOLDER RELATIONSHIP COMMITTEE: 
  

  

Tre stakehoiders’ relationship committee is constituted in line with the provisions of Repulation 20 of 
SEBi Listing Regulations read with section 178 of the Act. 

The ¢on 
  

  

transfer of shares, non-receipt of annual reported. 

mittee oversees tie redressed of complaints of the sharehviders and investors in relation to 

The composition of the Stakeholder Relationship committee and the details of meetings attended iy Its 
members during the year are given below: 
  
    

  

  

  

  

      
  

  

  

  

      
  

      
  

  

  

  

  

  

    

  
  

  

    

  

  

  

  
  

  
  

  

  

  

  
  

  

  

    
  
  

    

  
  

  

  

  

  

  

Sy. Name of ®ireetor and Position . Meetings/Attenda nee - 
Na, | 28.06.2021 | 25.09.2021 | 11.44.2021 | 10.02.2022 

Bhavinihen J, Lankapats Present Present Present Present | 
(Chairman) | 

é Pratik R. Jariwala Present Present Present | Present 
(Member) 

4 Keian Ll. Parekh : Present Resigned | Resigned Resigned 
| (Member) 

4, Kusum Fulfavar NA Present Present _ Present 

13. ANNUAL GENERAL MEETING : 

Details of last three Annual General Meetings held: 

| Financfal | 2020-2021 2019-20 2018-19 
| Year 

Day __| Monday | Wednesday _ ) Monday _ _ 
Dae 27.09.2021 _| 30.09.2020 30.09.2019 

[Time | 10.00A.M._ i00AM. 71.00 A.M. ] 
Venue. Resistered Office Registered Office Repistered CHfice | 

=e 
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CENERAL BODY MEETINGS: 

Special Resolutions Passed at the Extra-ordinary General Micetiogs and last 3 Annual Genera!   

  

  

    

  

    
  

      
  

  

  

                

  

    
  

  

Meetings 

Year Venue of AGMVEGM | Date & Time No of special resolutions 
passed 

3018-19 | Meznine Floor,M-12. Nilkamal | 30/09/2019 atli.00am | 0 | | 
Appartment, 

Mohatmawad, Salabatpura,Surat- . 
| 395003 | 

2019-20 Meznine Floor,-12, Nitkamal | 30/09/2020 at [.00am. 10 
| Appartment, | 
Mohatmawadi,Salabatpura, Surat- | 

__| 395003 | 
2020-2021 | Meznine Floor,M-12, Nilkamal | 27/09/2021 at 1O.00AM. [2 

Appartment, 
: Mohatmawad,Salabatoura, Surat- | 
395003         

  
  

      
    

Passing of Resolution by Postal Ballo 

No special resolution was passed by way of postal baliot since incorperation, 

MEANS OF COMMUNICATION: 

Carterly results: 
  

SIGE coln party 18 listed on SME Platform it is exempt from publishing Quarterty, Half-yearly unaudited 
resiuts in newspaper. But the same are displayed on the Bombay Stoek Exchange Limited's site, 

GRAERAL SHAREHOLDERS INFORMATION: 

[} Angteal weneral Mecting 3 </th Annual General Meeting 
Day, Date, Time & Venue — - Friday 30” September, 2022 at [0.00 A.M. 

Meznine Floor,M-12, Nilkamal Appartment, Mohatinawadi,Salabatpura,Surat-395003 

2) Pinanctal ¥car/Cealender: (tentative) 

  

e 6Results for first Quarter ending 30.06.2022 - Not Applicable 
» 6Results for Hatt Year ending 30.09.2022 - On or before !4.11,2022 
* Results for third Quarter ending 31.12.2022 ; Nat Appiicable 
" Results tor fourth Quarter eriding 31.03.2022 - (in or before 14.05.2023 
» Annual Resutts for FY ending 31.03.2072 - On or before 30.06.2023 

4) Date of Book Closures : 21.09.202! to 27.09.2021 (bath days inclysjvc}+ 

4} Dividend Payment Date: No dividend declared 

3} Listing en Stock Ex. : Bombay Stock Exchange Limited. 
Annual Listing Fee for FY, 2021-2022 paid ta the Bombay Stock Exchange 
Ltd, 
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F.¥. - 2021-2022 

script Code; 539864 
ISIN: INEQU9UQIOIL 

8 A) Distribution of shareholding as on March 3}. 202)- 

| Distribution of Shares | No of Share | % | No. of Holders ] oF y | te 5080 i oO t | 0 (h | _ 5001 to 10006 ( | 0 ( 0 | | OT ta 20000 0 oo , OF G 2000! to 30000 | 0 | 0 0 0 a 4000! to 40000) ; 0 O ; =i 0 = G __ 40001 to 50000 — g | 2 ( 0) | S000] and (00000 | 1180000 75.64 | ig 75.64 | 100000 and above 3764900 | 24.36 32 24.36 | Tatal __ 4944900 _ 160.00 | 156 | «100.00 
6 B) Distributien of sharehoiding as an Mareh 31, 2022- (Calegory Wise} 

Category | Description ; No, of Shares | % of canita! is oF | % of Holders | | 4 ; Halders ee 00 | RESIDENT INDIVIDUALS [__ 1780000| 36.0607 123 | 78.85 31 | BODIESCORPORATE x000f 1.82] 2 12a) {40 PROMOTER _{ 2554900 51.67 6 3.85 97 TRUST 80000, | |.62. ij 0.64 | | 98 | HINDU UNDIVIDED 440000 — 8.90] 24 15.38 | | FAMILY ; | 
TOTAL 4944900] roof E56 100         
  

f) Reed. Office: Meznine Floor, M- 

8) Address for Investars Cores 
salabatpura, Surat-395003. Email: 

Ltd. 

Tel Na: - 022-230125 (8/290 16761 
E'nail: - SUD DANG) purvashare com   

  

[O)}Market Price Data: S2WK HItsH -Rs. 16.70 
S2WE LOW: Rs 670 

pondence: Meznine Floor,M-12 Nilkas 
ehus hine?Sei@eoail.com 

7) Name, Address & contact details af 
Purva share Registry (1ndia} Pvt. 
Ma Shiv Shaka Pad. Fstale, Gr, FI 
Parel. Mumbai, Maharashtra, 4040} j 

the Registrar & Transfer Agent: 

  

oor, RK. Boricha Mare Lower 

HT Securities Suspended for Trading during financial year 2021-2022:- Yes 

l2)Share Transfer oY 
TRANSFER AGENT. 

13) Demat pasition of Shares-- 

  

stem: Managed by RTA — Purva share Registry (india) Pvt, 

12, Nilkamal Appartment, Mohatmawadi,Salabatpura,Sural-395003 

ual Appartment, Mohatmawadi. 
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DEPOSITORIES | SHAREH HARES INDEMAT «| 
‘ ; NS DE. a, a ee 37040 __ j 

| CDSL 104 1720000 - 
loran 56 _ 4944900 -       
    

  

  

IS"ODR/ADR: NA 

15)Hedging: NA 

16K redit Ratings obtained if any: Company has not obtained any credit rating, 

17) Comphance with Accounting Stenderds: Financial Statements are prepared in compliance with 
. applicable Accounting Standerds-and there is no varianen from Accounting Standards 

16 Rother Disclosures: Nii. 

19 ) Details of Rersunerstion as required under section (97/17) of the Compemes Act, 2013 read with . 
Rule 3/![) of the Companies (Apocintment and Remuceration of Managerial Persomel) Rules, 2014 
AS PER BOARD BEPORT 

tS 5 

oy _t9r 7 
¥ 

Sy 

h Place :‘SURAT For & On Behalf of the Broad of Directors 
Hale: J).0F. 222 Gchishine Fintrrade Oceaa [im Fs —" 

r I 

T = 

ALOK BHOPALSINGH JAIN 74 _/° 
Chairman & Managing Diegtepr a3 
DIN:-0006643 _ 

t 
CERTIFICATE OF COMPLIANCE WITH THE CGDE OF BUSINESS CONDUCT 

  

in terms af Regulation 26(3} of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements’ Regulations, 2015, the members of Board of Directors and SETIOP Management personal have confirmed compliance with the code of conduct for the year ended 3!* Murch 2022. 

v 

Place :-SURAT For & On Behalf of the Board of Directors 
Date : 26.05.2433 “oF Ghushine Fintrrade 0 LL aniged 

   

  

    

1 

ALOK BHOPALSINGH JAIN = As/ 
Chairman & Managing Director — 
DIN: 0006643 

GHUSHINE FINTRRADE OCEAN LIMITED 
Meznine flodr, M-12 Neel Kamal Appratment, Mahatmsa Wadi, 

Nr nusam Cinema and Singapuri wadi, Surat-395003 
Email: ghushineSS5e@email.com Contact no: 9377647822 . 

GST NO: 744 48C P34 8G1Z9, S18 NO-L659 LOG LSSSPTCO25R23 

  

HE — ar"



‘ 
NE FINTRRAGH OCEAN LIMITED FY. 2021-2022 

ANANEXURE 1X 

F 

PNUFF PENDENT ALDITOR'S CERTIFICATE GN COMPLIANCE WITH THE 
COSDI TOSS OF CORPORATE GOVERNANCE AS PER PROVISIONS OF CHAPTER 

oO SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS 
VSD OLS LOST RE REOLIREMENTS) REGULATIONS, 2015 

| 

Tia Wimbhers 
I 

CHE STaISE TINSRAADE OCLAN LIMITED 
‘fl Mevnetc Floor M12) Nilkamal Apartment 
Walaa ad) Salebatpura 

‘iid DORE 

Poth OP orporte Qovemance Report prepared by GHUSHINE FINTRRADE OCFAK 
FIMFTET (‘the fompans "), cantams details as stipulated in regufatians |? to 27 and clausce 
Se ter til ai meewlatien 4442) and para C and D af Schedule ¥ of Scewritics and Exchange: 
Kyord of IndtwListing Obligations and Disclosure Requircments} Regulations, JOL', as 
syembat Othe listg Reguiaions”) (applicable criteria} with respect ic Corporiie 
cumarmance for the sear caded March 7), 2022. This certificate ts required by ihe Compan 

 anituar submission to the Stock cxchange and to be sent toc the Sharcholders of the 
L th [ht 

YAS AGEMENT S RESPONSIBILITY 
Fhe preparation of the Corporate Governance Report a3 the responsability of the 

VWitagement of the Company including the prepanuion and maintenance of ail reicvani 
Ipportiog records and documents. This responsibility also includes the design. 
implementation and maintenance of intemal cootrol relevant to the preparation and Dre rian of time Conporate Povernance Report 

he Management aicne with the Board of Directors are also fesponable for cnsunne tha hy Lomparts <bplies with the conditions of Comorate Govemance as stipulated in the Listit Regulations. issued by the Securities and Exchange Board of ludia 
F 

AUDLTOR’S RESPONSIBILITY | | 
1 Ut roapordéttijs rte pfovide a reasonable agsurance im the form of an Upinion whether ik Cpa Aas complied with the condition of Corporate Govermance. as stipulatta in the fosting Remtilatian , 

4. comducted our ¢ummination of ihe Corporat Governaser Report im accordance with the Culdance Neate on Reports of Certificates for Special Purposes and the Guidance Note on Permhoatot of Corporate Governance. both issued by the lastitute of Chartered Acgg 
“Indes i WAI) The Guidance Note on Reports or Certificates for Soveit! Purpose 
MMs com@is with the ethical requirements of the Code of Ethics isaged by 1C. hes 

a
n
 

rs
  



S4USHINE FINTRRADE OCEAN $IMITED 
EY 021-9097 

Minifg evidence SUPPOrting the particulars in the Corporate 
SOCEMance Report on a test basis 

der this report did not INVO! Ve 
is Performing audit tests for the Purposes of CXPressing an opinion on the fairness or accuracy oaey oof the Financial information Of the financial statements of the Cumpany taken as g 4 hole 

: 

\ _ OPINION 
* Based on the procedures performed by us ag refer seording t the information and exflanations given ‘Company has complied with the conditions of Corporste G Governance as stipulated in the 
listing Regulations 94 applicable for the year ended March 3! l oP 

CFFHER MATTERS AND RESTRICTION ON LUBE | raf assurance as to the future vrabllily of the Company nor the 
MICIenes OF effectiveness with whith the neaRagement, has conducted the affairs of the 
Om pan 

| This Cettificate ts addressed 
the Company solely for the 

purpose Of enabling it te Comply with | ieati Ing Regulations and should 
‘or it owed hy wns oOfhér person 

Maly. we do not accep| or 
fo any other panty ro wham 
en if writing. We have ne 
eS OCCurring after the date 

_ 

. Vis Wwe or Att whose hands i tay come w PeSPCSSIBIITS i Leda thisgCertificate for Ted @ai cate 

ithow! our prior cong 
events and CIMCLINLSt ane 

  ’ 
\ 

CA Ravi jain 

Partner 
) Place: Surat M ino: 190850 

Date: 21-05-2027


