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GIHUSHINE FINTERADE OCTEAN LIMITED

Keport on the audit of the fimancial statements
Cpinion

We have audied the accompanying (imancial slalements of GHUSHINE FINTRRADE OCE AN
LIMITED (“the Company™), which comprise Lhe Balance Sheel as al March 31, 2022, and Lhe Slalemwenl of
Prosfat entd Loss and slalemenl of cash [lows [or the year then ended, and noles Lo Uy Hnancial stalemonts,
i huding o sunamary ol sigoiticant acoountiag palicies and olher explanalory inlarmatei.

b cannr LYy TN and ko the bist Gl our mformalion and ad 't'ﬁl'dil'lﬂ baa L 'l"'?'lF[ﬂl'l-'cll'i'l*l"l‘i- and chala }’{,i"-’f'!"- Ly ey,
e alvresaid [inancial slatemenls give the nlormalion required by 1he Companies Act, 2013 ["ACL) in the
maner §6 requited and give a lroe atd Laic view oo contorneity with the socounting principles generally
ﬂtq.a;*l"rh-d v Fiwdia, of the slalis of alfairs of Lhe Company as al March 31, 2022, 1is Provlil /Loss and cash
{lows for the yvoar ended on Lhal dalte.

Basis for opinion

We conductod our audit in accerdance with the standards on auditing specitied under section 143 (107 of
the Companivs Act, 2013, Our responsibilities under Lhose Slandards are furlhwer described in the
auditor's responsibilitivs for lhe audit of the hnancal statemends sechon o vbur reporl. W are
il'll,!i_"[*t‘ﬂih"f’{! e 1he Lompany In ads ardance willh the code ol ethics issucd Iy U tmslibuke ot C'I;lMtﬂ&*d
Avoomnlants of Tabia lopether willy Lhe el al reguirements that are oelevant ko oar duckil of Lhe B ial
slealemonts under the provifons of the AL amd the rales thereunder, amcd wee have bolbilllest oar ather
vlhical respoosihilitios in accordance with these eequirements and the code ot e b &

[ |
We bofiove that the audit evidence we have oblained is sutficent amd appropniale to provide o basis for
LILE L ITLOY,

Infurmaltion other than the financial stateé menls and auditors’ ceport therean

The Company’s hoard of dires Wors 15 responsible for the preparation of the olher intormiaton. The other
: : . . ; 3 1 . - " ' E
mikurnaton comprises the imtormation g luded i the Board's Report incloding Annexures fo Bevarid's

R{qmﬂ, Busiin=s Rt‘-‘il"l}rlﬂihi[i oy Fn.f-f'nrt bul does not iclude Lhe hinancial stalemenis amd our audilor's
T Ll resom.

Crae oprinion ony e financial staiemenis diwvs ool cover Lhe olher infornation amb we do mol express any
ari o gssurai e oo Juasion thermonr, [ connes o sl our actdil ol Hwe bimancial slabements, oor
‘HH|11I|1!~E’1||1.111 15 1o read e other joloroesbion 4o, gftiing SOy, cornsider w licther the alher intormaalion 1s
aaterrially un omsi bl walh B slametalisie limand ] slaleinenls o o li.lh'”l-"-'}-l‘dﬁ s bk o uring e
¢ owersey o verr Al ar e e appretars ko e mialiertally nvissbs el 1, Dasast oo he worg wy i®

ek, woe vomn ludss il there s o s fonal pessta bemenl ol G DLRGT GLOrTEaiwm, W dfe I
b e prort Ml fae L We Diave nolbieg e repowt (o Has 1 gt rd
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Manageme nt's responsi bi]iix for the financial statements

Me Company’s boaard of direclors are responsilde for the matbers stated o section 134 (5) of the
Comipantes Act, A wilth regpect b the preparalion of these frrane al statenwnls that give o troe and Lair
viesy Gl the linandal posibion, imdawiad peclormance and cash Tows ol the Company m accordaonce with
the accounting principles generally acceplod oy ndia, includmg the acoounbing slandards speciled wndaer
S Lo 155 af Lhe Covmpanies Acl 20000 (7 The Act™ ) read witin rale 7 ol Lhe companies (accounts) Kuk X135
(As amwnded). This respoasibilify also includes maimtenance ol adequate accounling records o
accardanee with the provisions of the Acl for saleguarding of the assets ol the Company and Tor
proventing and debecling frauds and olher arregulariles; selection amd apphcation ol appropriate
aoveunling policwes; mrakiop jedpgoments and estimates thal are reasomable and prudent; and design,
implenentation and tmainlenance o adegquate inlernal limancial oontrols, that were operating ellectively
[t easuring L acouracy and compivleness of the accounling, revards, relevant o the preparation and
rresentation o the finapcial slatement thal give a true and [dir view and are Inw from malerial
musslabement, wheller due to braod or ecror,

v prepacmg, the hinancial statenents, managenwn! is responsibie for assossing Lhe Company’s abibily ko

contimre as a gaing concets, disclosing, a8 applicable, malliers relalied Lo going concern and vsing Hhe

oy coneetn basis of accounting unless management either intends to liguidale Lhe Lontpany or 4o
cetd s o erdalions, o has g eealishyse albernative but o do so.

The board of directars are aiso responsible for oversecing the Company’s financial reporling process.

Auditor's rea ponsibilitics for the audit of the fimancial statements '

Lur oltechives are bo oblain reasonable assurance about whether the financial stateiments as 2 whole are
feee [rom nuatiecial misstatement, whather due lo Iraad or error, amd o issue an auditar's reproar | lhat
inCludes oure apanion, Reasonable assurance is a figh leved of assurance, but is pot a guaramtes thal an
allgdl comdacbed 1 ogecordance willhh SAs will wiways delecl 2 matenal misstatement when il oxisls.
elisntaleme by can arise Prom frawd or error and ere considerad  materja| M, individually or in Uhe

aggregales, they conld redasonably be expegled W inffuence the economic decisions of users taken on the
basis o Uhese fuancial statemenls

An part of an awlil 1 accordance with SAs Hwe provisians ol the Al he Acvownting and ainliling
stindarcus and matters winch aft* I‘-l"l.]lli!l‘i‘-lt Ly b inclucked en bive audgt s avcleer Lhe LR EY TR T o Ll

act and the Rutes made there under, we exercise professional judgment and mamtain protessional
.'-?li.t'pli-l._‘i."-'-n'l Ihrﬂui;hi'}l_ti Lhe aodyy. We alsos
[

¢ luentity and assoss (he risks of material misstatement of the linancial sta e imeriks, wletter due 1o
brducd or error, design and peclorm aodil procederes responsive 1o Lhose risks, and olrdin augil
evitlence thal s sulficent and dppropriaie e provide a bosis Woe our opunon. The rish ol paol
detecung o malerial misslalemwent resulting rom traud higher than Jlor one resulbing irom ereas, as '

Iraudd nay wivobve collasion [orgety, inlenbiconal omissions, IIsTE sk boreys, o (e ooveorrigd ¢ ol
ilornal conttrol.

i D'hl.l:lil'l all lll"ll,!l;"r!"-t-ﬂl'll.il il'lH L) I":'.l"l"“ﬂI i'."ll'f'l'll.r{ﬂ !'E'!E"I.fdl'lt L3 lh'L' -I:ll.ll:'lil 117 Ii"lr'l.'h:"l' I3 ljl"ﬁ»igﬂ dl.ldlt Pl'l:l[f{'dufijﬂ
tha! are apprapriate in the circamstanees, Under soclion LS K1) of the Contpanks AcL X013 we ane
a5 Fosgonst e for SR rEss e U i on ow leller e cevTpany has -'i[ilr.'ql_l:ﬂtr? INLerneel Tea me1al
vandilEuels sy slny im Pl o ael Lhe el Al oH e Dvceantss erl sepehy combroly

]

rdlialer Wher sap S | | L |
Es :-Iludh It apprraprialeniss o e cvibing poficws s and the reasomabieness of
calpina i and eela led dise losures made by M preinent. |
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o Toanclude an the approprialeness of manage e nt’s use of Lhe going concern basis ol accoa nbing and,
Pasend e e avadil evidence obtamed, whetheor a matorial avertainty exists related Lo events or
cemditions thal nray cast signiti ant doubt on the Company's ability lo conhmue as a poag, cancern,
I wer o omclude thal @ malerial uncertainly exi8ls, we are requited Lo draw allention im our suditor's
roport o The relaled digolosures i tie tinanca] statements or, b such disclosures ane inadequate, to
mocthily our eptivon, Our conchusions are based on the audit evidence oldaimed up b the dale ol oar
audilar's toporl. Howover, luture evonts or conditions may cause the Company e cease o conbinoee

% rl gi'l'lﬂﬁ(l'l'l'll 1°T1]. b

«  Evalvate the overall pressntalion, strocture and comienl of tbe hnancal statements, incloding the
e loseres, and whetlher Lthe tinancml stalements represent the underlying tranpsactions and evenls

in & aranter Lhal achieves fair presenbalion.
We communicale wilh those charged with governance regarding, among other mralters, e planned
seope amd ming ol Lhe auwdit and signibicanl - udi! [indings, inciuding any signilicanl deliciencies in
inlernal vontral thal we idenlity daring our amtal.

W also provide those chareed wilh poveornance wilth o stabmend thal we have compriiced with molevanl
vtlival rogirements regarding independenee, and o communicate wilk them all relationshins and other

mallers thal may reasondbiy e thoughl o bear on our independienes:, ard wlers applicable, rolated
salopuards.

Report on other legal and repuiatory requirements

g

As regquired by the Companics (Auditor s Keport) Order, 2016 (Tthe Order” ), ssucd by LHw Central
Covernment ol india in tenns of sub-section (T1) ol seclion 143 of the Companies Act, 20013, we give in the

Annexure A% o stalement on the matlers specitied in patagraphs 3 and 1 of the Order. to lhe exlent
aprprlica bk,

As rogquited by Section 143(3) of the Act, we reporl that:
() We have soughl and obtained alf the iatormalion and explanations whish o the host ol oer
K led goand belis] were pecessane lor Lhe purposes ol oor aidi);

(1) In wur opinim, propers books of aceount as regguired by law have been koepl by i Company so lar as
b appears leom our exanunation of ose Texoks;

o} The balance sheet, the stalemenl ol profil and loss, aod e cash (low statement eleclt watl 1n [lhis
PPl are e dpreement wolly Lhe bewoks of acoound;

() In our opiniim, the ajoresaid tinancial statemenls comply with the accouenting standands JOSN T
ueneler section 133 af e Acl, read with rule 7 ol the Companies (Accounts) Ru bes, 20004;

L) O Lhe visis of the writlen ropresenlations received from the direckors as on March 31 2022 waken on
revord by 1he board of directors, none of Lhe directors is disqualilied as on March 31, 2022 from Leri g2
appointod as 4 dicector oy Loras of Section 164 (23 of Lhe Al

(] ¥ath rospes L Lo the dderuacy ol the enlornal Enancral conleok aver Hngaoal reparbing of L Con
Al e apeerating cthactivencess ol sach conleals, roree 1o nar sepatale repor i A prexare B O
L PYPesso s o wimvem¥aljeed ulsulit}l"l 011 bhe ﬂ.LJEl"l.l.lhI-I'._'!l-' A rut operaling chlvs hiveiess ol 111 ':_Ti_}n'ipﬂ_n'.ll:"rﬂ
e il controls over Bnak jal repon tng tnd. and

316, 'leevandeep Complex, Ne. Nirmal Hospita!, Ring Road, Surat-395002,
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(g} Wilh respect 1o the vther mallers Lo e inve luded in the Auwditor’s Beport in mmrdam‘:f wikls Ru’lv 1 n:
e Comparics (Audil and Avstilors) Rules, 204 an our apinin and Lo the best of our inlornulaon ans

gt orckimge Lo the explanalions given o us;

a. The Company does nal have any pending itigalions which wauld impact ils Imanaal position;

h. The Company did not have any long-teem contracks inctuding derivalive conlracls kor whah there

were any malerial foreseca ble losses; and

v T oTe Wt To e A Oounals w1 [1 e Il‘-l.'[Uil'l*ii v i tfdﬂﬁh"l’l’l‘d ket L Invegslon Eduvalum and Probice Licn

Fund v Lhe Comntpany . .

ULMN:

Chariered Acoounlants
Firr Registration Na, 134325W

o 1

C A, Ravi fain
Farlner
Membershap, N PR

Plaw: Surel

Dlale 21-05-2022

3116, Jeavandeep Compiex, N Nirmal Haspitail, Ring Road, Surat-3295002.
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“Annexure A" to the Auditors” Keport

Thi* Anaexufe eederred oo oour repwort Lo the members of GHUSHINE FINTRRADE CCEAN LIMITED
Lo Lhe veear Eribed on 31 March 2022, We coport Lthat:

[—5_"

Mo,

Particuzlars

Audilors Remark

(o) W hethoer the company s mamlaiming proper ricords
showing full parliculars, luding guantitative delails
g Mt sibualion il fixedk asscts;

by whother these (swed assets have been Ph}-‘fri.l..‘-il.]]j'
virified by the managemenl al reasonable  indervals;
wirlher any material disecrepancies woere nohbced on such
virrilicalion and ol w0, whelther the same bave been
l’lm-l'll."r]::.-’ o U wrally in li]s" Pyosoobos ol acconst;

The Company has oot mainlained proper
revords showing ]l pattwulars including
quantitzlive detads and silusbion of fixed
dssels,

Management has certitied hal fixed assets
were veritied 4l reasonahble intervals and no
material discrepancies with respect to book
tovords wore noticed on soch veribication.

() Whether the Lille deeds of immovable properties ane
held i Lhe name of the company. 1t not, provide e
dilails therent:

-
S
i
1
(it}
{iii)

whether physical veriticalion of inventory has  heen
conpd bt ol reasonabte intervals by Lhe mandgement and
w' hertheer any malerial disceepancics were nolioed apd (i
W whetwr they have been properly dealt walh in the
Pewsk & b A ceruad;

L1

Whether the company has granhsd any loars, secured or
wnsecured o oomipanies,  birms,  Limiled  Liability
Partnorships or other parlies covered in the register
main bzt amder section 18% o the Companies Act, 20013,
FETLE

F

(2) whether the wens and conditions of Hie granl of such
hoxans are niot ['re udic it o Lhe company’s inleresl;

i
] [iv)

(i) whether the scheduke of repaynwent of priocipal and
payment of (nlerest has been slipulated and w hether Hhe
rertay nenls or reveipts are revelac

(¢ ) tF Ww amounl 15 overdue, slate the tolal anount
uverdne oy that nmely days,  amd whether
reasotabie steps have hoen taken by Lthe company for
tecovery ol e principal and inlerest:

moieit

n respect of {oans, investiments, guarankees, and security
whetlher  provisions of section 185 and 186 of Lhe
Lompanies Act, 2003 hawve een complied with, I not,
pmui-—.‘lu Lhe Jdietails Lheroesf,

(v}
|

rh
-
-

!

[l sarine Jnas eweny corntplied willy or et ®

in case, the company has aceepted deposits, whetdwer the
direclives issucd by the Reserve Bank of India and the
MOy of sertions T3 e f6oor any olher pelevant
rrovisions ob Uw Compauies Act 20180 and the rules
fraomed  Uwereunder,  whoere  appiicable. have  boen
complicd with? {f nol, lw tatlure of such contraventions
b stated; 11 an order has been passed by Company | aw

Buosore] oo Natiennal Cogapany Lay Frehunal or Roserye

Bank o lichia or any court or oy Gther tribunal, s helher

All immovable propertics outstanding as on
balance sheet date were held in the name of
He company

Managemenl has cerhilied that mwenlories
were  physically  verilicd  al
ntervals dugring the vear.

masons bl

The company has not granted any loans
7 Fing, ther YEar under the condifion.

The: compdny has not granted any loans

l:ll._ll'il’lﬁ Line: year u nder the condition. *

T company has not granted any loans

durmg Hye year under the condrtion.

The COTT iy ltas ot grdnlﬂ-d any liraris

durinpj 1'% A 1 inolet the coradl . *

Emnpﬂn:,r has -E-t':l'l'lplli{"-[l welkh PEOV IS LN edl
Soction 182 and 136 of The C{H‘Hpﬂ]]iiﬂi A 1.
LILES

The Company has not accepied any deposils
trom Lhe public tor whicly the company has
o comply with the directives issued by (he
Reserve Bank of India and the provision of
Section /A o1ty obher  relevand
provisions of the Companies Act,

lra S8 or

v et mdinlenamce of cosl records as

3116, leevandeep Complex, Nr. Nirmal Hospital, Ring Koad, Surat-195002, -
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by the Central Goveenmenl under subsection (1} ot | Cenlral overnmenl for manlengnor sl

seclion 148 ol the Companies &ct, 2003 and whether such | mcords under Section T8(1) of - e
accouils and records have boen 5o made and mamtained. | Companies Act,

11 -[1.'!ii']- ' t-d] whether Uwe company o regular in depositing | As  cxplained o us  amt  inlormation
| andbsputed  stalulory dues including  provident  Tond, provided o us Where are o undispuoled
e loneees’ slabe insuaramee, iwome-lax, sates-lax, servue | owlsta I‘I-dil‘lﬂ lit bid i Linrs Wﬂdl‘dil'lﬂ Prowvident | '
Lax, dety of customs, duly of cxcise, vatue added fax, cess | fuend, emoployees’ stalo insucance, mconwe- 1
r;uul any  olber  statutory  dues K0 the appropriagle | L, sales-lax, service tax, duty ol customs, |
authoritive amd il not, Uw cadenl of the arrears of | duly of excise, value added Bax, coss o any
Fuul_g[ﬂmhn“ statulory Jdues as on the last dav of lhw | olher stabrbory dues as on the balanoe sheet
manial yedr concerned bor a period of more than six | dalbe tor a pericd exceeding six months fron,
noneths Irom Hie date they became payabie, shall be § the date they became payalde,
L tyd icaled; | ) S
(1) where doues of pwonmte lax or sales tax oF service lax or | There arne no disputed dues of Iwome: lax or
duty of customs ar duly of excise or valuee added lax have | sales bax ar service tax or duty of customs or
nol heen dl.‘p-t'lﬁilf?d o dccennl of Any dispule, then the | duty oA excise or value added lax as on
amonds  involved and Hie forom  wihere dispule is | balanoe shoot date,
pirnding, studl be mentionad. (A mere representation Lo
lhe concerned Deparliment shall nol be treated as a |
dispule), - -

(viii} | whellber Uw company has defavited in repaymenl of | The company  has  aobt defaolted
s or borrowing o a  financial institublion, bank, repayment ol lcans  or I'u‘n'ru-wing v &
Governimenl or daes o debentuee holdees? I yos, the | financiat institution, bank, Governnienl o
rericat ard (he amounntl of deflaull Lo be reported {in case | dues to debentures holders. "
ol delaulls o banks, Mnamncial  restibulions,  and '
Goveranent, lemder wise details to b provided).

[ix) i w hother moneys raised Iy way of initial public otfer or | Company has nol rajised moneys by way of
further public offee {inctwd ing debt instruments) and term | public offers.
ladns woere applied L Uw purposes lor which those are
raised. I wod, L detals logelher with defays or delaull
and subsiguent rectificalion, it any, a5 may v applicable, | 4

B | Im> r-:-.;mrh-d,

b whether any teaod by the company or any taud on the | As cortitied by management anud on the hasis
E'Eunlpdﬂ}’ by ws olficers or employecs has been noticed or | of or examination and according l the
Teparted doring e vear; 1B yes, the mnalure apad the | information and vapld nation givon o us, 1
gt involved o o be idica led: frawel. v or by the comIpAny, has  bewn

— noiced or reporbed during e year
") | wlwether managerial  femuneration has been paid or | As cerhitied hy managenwent and o the basis
| srovided e accordam e wilh LThe s b qppmwls ol our exdnnalioon and m:.::m-rhnﬂ ki Hwe
| | mandated by the provisions ot scction 1497 read with [ inlormalion and explanation given 1o us,
svhedule Vot the Companies Act? [ nol, stale the amount | managerial remuneration has been paid or
! invedvent acd Sleps QA ko iy h}- Lo vompany Lo s-r.'ru:‘ul':inE pmvided m accorslance with Lhe regusile

Forlanned 4] Ve sanme; :’Idppmwiﬁ mandated by the provisions o '
Uww e 1YY romd wilh Schedele ¥V oo the
- Etuﬂ?i;ﬂ'l:i(‘!i At
whellier the Nidhi Company has complied with the Net | This clause s pot applicable.

 Owneel Funds o Deposits in the ratio of 1: 20 ta mecl vul |
bl liabitily and  whether 1the Nicdni _ompany s
| | mamntaiming en per venl uhens winbered erm deposile as
; Conpre dbied o Uhe Maedig Rules, 20000 b el oserd e bk w1l

| i
———— . = B |
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ccompliance wilth sections 177 and 188 of Companies Aut,
| 2N whepe applicatie and the delails have been disclosed
| in 1he Finamwcial Slateqwnts elc, as required By e
applicable accounting slandards;

L ogvavd | whether  the company hlas made any preferential
aHolment or privale placement of shdres o tiztly o pariiy
Ucemvertible debentures during Uhe yedr wnder review anl
il s, s S0 whether Hhre roguiremer] of section 42 ol e

Companies Al 20013 have Diven t:LniipEiPd withh and the |

ankint rased have been used tor the purposes for whh
j Uhe lunds were raised. I not, provide the detaits i respect
ol Uy amaunt mvodved and nature o o= mpdia reces
(~v¥] | whelher he company has enlered inlo any non-cash
tra msanctions with dircctors or persons connected with hiny
amd il s, whelther the prowvisions of sectlion 192 of
Companies Act, 20M 2 have been complicd with

(xvi] | wheller e company 1s réquiwd to b regisieecd under
seclioon 43-14 of Hw Reserve Bank of India Ack, 1934 and if
%00, Whe'lher the regislration has Been ot ined .

| e ——

| {wida) T whether all transactions wilth the relatod pdarlies qare in ; All transactions with the related parties are

in compliance with sechons 177 and 188 of
Commpanivs Adl, 2003 and  detals  of
trantachicons with related parlies have been
disc losed in the linancial slatements

The coompany has nol made any prlerential |
allotmen! or privale placement of shanes or
tutly or patily convertitle debentures during
th: year under review,

As cortificd by He management and on
verification of avallable records, company
has ol entered ili: any non-cash
Iransaclums  with directors  or prrsons
connected with them.

As vorliledd Il:_.' Lher management, CompEny is
net regeeined o get itsell registered  under
Secliom 43-tA of Bwe Reserwe Bank ol [pdis
Act, 1934

Fur MGA & ASSOCEATES
Chartered Acoorntan!s ,

Flace: Sural ' Firnnn Registrmtion No, 134325

FEH‘EI[ME

CA Havi Jain

Dale: 21,005,027

Fartner

Menviwersinp. No. THIBSE
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“Anpexure BY to the Independent Auditor's Reporl of even date on the Slandalone Financial
Staterments of Ghushine Finlerade Ocean Limited

Keport or the Internal Financial Controls under Clause {i) of Sub-section 3 of Section 143 of the
Companies Act, 20013 [“the Act™)

Vo lave audiled the internal tinamcial controls over tinancial reporting of GHUSHINE FINTERADE

DCEAN LIMITED(" the Company™} as of March 31, 2022 in conjunction with our aodit aof 1w standabome
linanomi statements of the Company lor the year ended on that date.

Management' s Responseibility for Internat Financial Controls .

The Conapany’s management is respamsible foe establishing and maina@ing, internal financial controls |
hased on He internal control over linancaal reporing criferia esta Blished by Uwe Company considering the

cssenlial components of inkernal controb stated me Hhw Guidance Note an Aodit of inlernal Finanwial

Comtrods Over Financial Reporling issued by The lostilute of Chariored Accountanls ol india. These
nesponsibililios include the dosign, implementation and maintenance of adequake inteenal linancial

centrols thal were aperaling cffectvely tor ensanng e orderly and ebbicienl conduct al ils husiness,

v luding adherenee toe company’s polioes, the sateguarding of ity assets, the prevention and deleclion of

rauds and errors, the accuracy and complotencss of Lhe accounbing records, and te timudy preparation

ol nelizhle (mancial miormation, of reguaired under the Companices Adct, 2013, |

Audilors’ Responsibility

Our responstbitily is to express an opinon on the Company's inleenal tinancial conlrols over linanciat /

reorling Dased on our audit. We comd vcted our acdit in accordance with the Guidance .I

e de on Audit of nlernal Financial Controls Over Financial Reporting (the "Guidane Mote™) and the

Slanglards on dupdiing, wsued by ICA]l and deemed o be prescribed under seclion 143010 of he
Companies Aol 2073, o the exlent applicable to an audil of internal financial vontrols, bl applicable Yo

an gl of Inlemal Financial Controls and, hoth ssued by the instiule of Chariervd Accountlants ol ,
hidie. Theese Standards andd the Guidance Note reguire thal we comply with ethical reguirements”ancl

plann and periorm the awdil to oblain masonable assurance atwoul whicther adegquabe internal Bipwnedt

comtrols over tinanoal reporting was established and maintained and il such controls opera led eMectively

My all nraterral respaects, '

Our andit wvodves performing procedures to otdein audit evidence abont the adequacy of the internal
liviw bl controls syskem over financial ceporling and their operaling cflectiveness, Cruriaudil of tnlernal
hinan il condrals over fivancial reporting included obtauing ane eederstandiog of inlermal linancial
comiblrods owver liTta g reporting, assossing il risk thal a material weakoess exists, and teshny and
iwaludtmg the design and operaling effoctiveness of inlernal conirod Based on Bwe assessed risk, The
procedures sedecked depend on the anditor’s jud gnent, inclading the assessment of the risks of materia
misslatement ol the Financial slatements, whether dee ter fravd or ertor.

We helieve Uhal the audil evidence we have obstained 15 suitic wnt and appropriate o provide a basis
vuraudit opamon on the Company s inlernzal binandial controls systeny avieer financ ial reporting,

. <
2
Tik 'l.]lf ;:il J
T -

Meaning ol internal Financial Controls Over Financial Reporting

A coanpany s mdernat eacial conlrod over linancm! reporking s g prowess designm

316, leevandeep Complex, Nr. Nirmal Hospital, Ring Road, Surat-395002
Tei, 8200104039



rrtatiable assurance regarding e reliability of linancial rerportng, and the preparation ol Boancial
sinlemiends for exleral porposes i accordance with gencrally acvepiteed ACeDURIme primciphs. A
company s internal Hnancial control over financial reporting includes thase peoficios and [rowectures Hal
(1) porlain b the mamlenance af records Mual, in reascnable dolail accuralely and fair]j,r reblect e
iransaciions and disposilions o] the assels of the company; (2) provide reasonable assurance 1l
iransachions are revinded as rvessary o perma! preparastion ol finagoial stalements in accordance with
poneratly aocepted accounting priowaples, and that receipes amd expenditures of ihe LOMpany ate o
Made only in accordance with authorizalions of managemenl amd diveclors ol the company; and (3)
Provide reasonable assurance regarding prevention or imely detechion of unauthorized A MISON, use,
ot disposition of the company's assets [hal could have a aterial effect on the linancial statene nls.

inherent Limilations of Internal Finansial Controls Over Finansial Eeporting

Because ol Hw inhenent bBmaitalions of imlernal tinancial controds owver $inandial reporhmg, includling the
possibility ol collusion or miproper manapement override of controls, material ausstalements due b
wreor o fravd may oceur and not he detected. Also, projections of any evaluation ol the mlernal (inancsal
cortleaks aver fimancial reporting to future periods are subpect to the risk thal the inlemal Linancial controd
et linand kil reporting may bocone ipadequate bevause ol changes m conmuditions, or that Lhe degree ol
rompliance with lie policies or procedures may deteniorate,

Opinian

It vy opripvion, Lhe Comapany bas, m all maternal respects, an adeguale internal Binangal conleols Sysbe
vt Binancial reporting and such internal tinancial contrals over financial repirting wen aperating
elle Lively an nt March 3], 2021, based on the internal comlpod over linancial reporling crileria eslablished
by the Company considering 1he vssential components of internal control stated 10 the Guidarics Nole ans
Audit of Intetnzl Financiat Contrals Owver Finane i Keporting issucd v Lhe Inslitule of Eht‘t[’ll—*l‘l_-‘{,!

Acovrunlants of Iadme.

For MMGA & ASSOCIATES
Loharkeeed Arcomanlanis

(1’2@1 gﬁ*"ﬁ:

LA Ravi Jain
F..lrtnq'-r
Vhewnlwrship. N, 19083

Plac s Sural
Denles: 21032007

316, leevandeep Compiex M Nirmai Hospital Ring Road, Surat-2950072,
Tel B20C104039



Ghushines Fintrrade Ocann Limited
Whexmint Hoow M-1d Nilkamal Apparimesl, Mool mowadl, Saldabadyrura, e o t-FF0000
CIN - LESSIOG 1998 M OS2 | Conail - gl hune9%deamai| £ o

1 [Foo-Current Axsots
(&) Property, Plant and Eguipment D1 35 (. 500
(k] Capital Woerk-in-Progress - -

(1] [Mwaatmeant Frope oy -
(d] Croodwill i , |
(&) Crhhet Dbt pabile Aspeta - .4 .

(f} Imtangible Asgets nnder develppment

(i) Hinlogicul Axsels other than bearer plantas
(h)] Finantial Azaeis

B [nvesiments o2 -
it| Trade receivableg : . -
jit| Loans iR JO04 .43 2496 .13
jivh 12eposits and Others - -
il Drefermed Tax Aszets (MNei) a4 - -
1| C*her Non-Curment Assests - .13 0,14
. ub-Toiul - Non-Current Aansin 5. THD E'Ell_i..ﬂ_ﬂ _
2 |Current Assets
| Inventorics - 48 23 48 23
b} Financinl Asoets .
il [nvesonents
jit] Trade Beceivables a5 153 0] 158 86
1| Cash and Caah Eguivak=ntg o[- k- 343
hv| Bank Halaces other than (iG] aboye '
¥} Loana a7 4 O3 .82
(vi| Crthers
o] Curpent Tax Asnsetis (Net
idj Oher Current At s - | — o8| T, 2%
Egh:-Total - Current Asnsts 207 63 | B _ 216.44
TOTAL - ABSETS == 81268 | 513327
E EQUITY AND LIAHBILITIZE
| (Sharehalders Fondy
W Equity Share Capital af ' 434 40 434 40
th| Dther Fouity 0% 13,48 13.31
Suh-Total -Equity [ S07.97 ) 507 .E0Q |
| LIABILITIES r
2 |Mon-current Linbilitles 4
[a] Finatcial Linbilitees
| (1] Bormowngs 10
] 0] Trade Payabies
(%] Dther Onancisl Liahilily other than (b)
1B Frovisions
] Deferred Tax Lsalalities (M5 ;
[d1 (hier Mon - Current Liabilities 11 .
Bub-Total - Fon-Current Liubilides ' ' . T ) )
. T -3
J Corrent Llabilities
ik Financial Lrabihny
I Hemcorw inpg= -
. Trade Pavables 12 ‘ 4.46 24T
) Cchien Finangal Laalities .
bl Onher Current Lialiline s
¢l Proviawt 13 . 1.5
Id) Current Teax Liablines |Nett .
Sub-Tatal - Current Linhilities —— 471 ) Y T
‘_-_ TOTAL - EQUITY AND LIARILITIES 51268 513.‘;.;';‘!

T3¢ Schex u'r'l-s refered to auowe oo an integral part of the Financial Stitements. Az per our report attached of even date
arnd audit oboy Fva Hon oS »
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XX
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E!:.'vl-nu: from Jpttatinny

Other Incoampe

Total Incame([+1I)
Expeiney:

Lot of Materig] CoMsumed
I-'_'Iurthafa-::s_ ¢ Stock-in-Trage

Lllha.'ug.mg_ I Inventones of Finighed Lloods,
Work-in-Prograss and Stock-in-Trade

Employes Henefirg Expenae
Fihance Cogt

Cther Expenges

Totul Exprnees
Frofit before Exce

and Tan (T2
|eReeptinnel Trem

Btlonw pn Extracrdipary Itamu

Extraocdinary Mems
Profit before Tax (Y-
Toax Exprnye:

11y Current Tax

(2] Deffered Tax
Profit/ |Loas) for the
Opetrations ILX-X]

Frofitf (Loss] frg
Tax [Sxpense

perind fram Coatinujng

| ];L Ihscoplinuing Fperations
ol Discontnuing Operations
Profit/[Loxa) from L
u
ease) (CI1. X000 ing Qporations (after

Proflt/{Lom) far tha

Cther Comprebeasive Income
M |1 Jlems that will nat be reclas
11} Incotne tax relatnr b itemes

FeclAsailied to Profir & [xgs

R. (1) Hems that will be reclase(f Profi
"o . d
{11] Income tex relpton *o tCmE Il;imtﬂwill h;?umﬁﬁd

Periad X1+ X1V

Bfled o Brefil or Lo
that will nat be -

Comprizing prafit/ Lo

and Other Cn
[neame foar the Pernod T

Earning per
[1] Basir
2| Dilitted
f;::::m Equity Sbare: (For digcontinged
[1] Basje

&) Diluted

Earning per Equity Share: |Por discontinued &

centinulng oprratione]

. Raswu
L&) Lilyred

oma for the period LV +XT)

Equity Share: [Fi.r €aatinuing aperationas) |

16

16.07
0.02
D.23
VAT

—E0.95 |

0.23

0.23

0. 2x3

U.05
2.01

.17

.17 Q.21

a.90

0.040
0.00 |

0.00
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dare and apdit

Fwr SM QA 5

7
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e

w X

¢d to ahove form an integral parl
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Ghushine Fintrrade Ocean Limited

CASH FLOW STATEMENT FOR THE YEAR ENDED 15T MARCH, 2022

Sr. Ko PARTICULARS Amount |Kas.
A CASH FLOW FRONMN OPERATING ACTIVITIES
Net Profit bofore Tax and Extraordinsry items 0.23
Adjustments for .
Depraciation (2 223
"rowvizien for Income Tax OO
Extra Ordinatry ltems
Interest Income QG
Oparating Proflt Bafore Working Capltal Changea 0.93
Adjustments for .
Procesds from [/ [repayiment of ) bbng 14arm bomowings {9 AL}
Trade Pavabie & Other Lonp Term Lizbilities {1 01}
Trade FHecevable & Lomg Term Loans and advances G
Audit Fees Pavabls 0.25
Cazh ranerated From f [Usad In) Operations [3.BR)
Takxes Paid 005
[mtareat Pald
Cash Fiow Bafore Extroordinery Ttems
Crher adjustments {30y
Ket Cash from Operating Actlwitles {9.33)
| B CASH FLOW FROM IRNVESTING ACTIVITIES:
Furchese of Fixed Assets
Sale of Fixed Aszets
Intereat Received
Net Canh Uscd in Inveatng Activitics )
& {CASH FLOW FROM FINANCING ACTIVITIES:
i
INet Cash Generated In Financing Activitiea
Nct Increase |n Coash and Coeah Equlvalents
Cash And Cash Equivelents as at the Bagioning of the year '
Cash And Cash Equlvalents aa at the Closing of the ¥ B :
= -

For MG A & Assi

Chirtered Acco
FRN- 1393250y

- —
e ."'

el A
Ef-f*"““'a{-"'&*

..'..l"

-
|
-
G
u

‘=Y R 'I £ 0

gl PR Jq }'hw’-:\ Loy
CA. Ravi G. . | Pratik K Jariwala . Lankapali
Fartner {[Daprector) (Director)
M. No. : 190850 "‘\.Ja 5 DINA7768431 DIN: (7315285

UDIN:22190850A) IV G

Place: Surat P
Llate: 21.05 2422



Ghushine Fiptyrade Ocean Limited

ETATEMENT OF CHANGES IN EQUITY

A. EQUITY SHARE CAPITAL

(1) Cuoarrent Eeporting Period
|Eﬂlﬂﬂ£‘ﬂ at the bogpning| Chamges it Equity [Restated Balance at' Changss i Halance at the end of

loof the current reportingiShare Capital due to|the beginning of the| Equity Share the cuorent repoting
pehiod Pricr Period Errors | current ceporting | Capital during period
|_ o | period the current year |
494.49 ] - e 404.949

(2} Previous Reporting Penotl

Balanice i the bepining] Chanpes un Equity |Restated Balance at Changes in Balanc : at the end of |
of the provous Share Capital due to|the beginning of thel Equity Share | the previous reporing
reporting period | Prior Period Errors | previgus reperting | Capilal dunng period

. prriok the previous youl

. ‘ ) : . :

| (99449 = e - 1 494.49

E. Other Equity

[I| Current Reporting Period

Particulars Rogerves and Eﬂ.‘l’Pl'l.‘lE‘,

Ghare Furl':ltu:ru' Retained Earinga |
—— e —— — — e

|Bulance gt the begining of the ourrent teporting petiod ———— LLlLi
Chanppes in Equity Share Capital due to Poor Pesiod Eods . -\
Restated Balapce at the beginning of the currcnt reporting - 4 R 13.31
LChapges in Eesérves during the current year ] -] 07
Balance at the end of the current reporting period - 15.48

2] Frevious Eeportitig Period

: - Farticulars _ Rewserves and Surplus [

i | |Share Forfeiture| Retained Barlngs
Balance gt the begining of the grevigus reparting perics, | 13.11 |
Chenges in Equity Share Camital due 1¢ Prisr Pedod Faorors | -
Hestated Balance at the bepiniing of the prevrous feporting 13.11
[Changes in Rrescrres duning the previous vear B , - | — 0.20
Other Adinstments . .

Balance at the end of the previous reporting pariod m_ | IR .




250

Z00
bG'D
o1 0
T 0
210
| 2070

I'sy | yonoory

1ZOT-£0-1E

[ £2°0

S0

"y Jonowry

CLDEE0-]

 Yaolg 1oN

By W
LE'D 5 PO TV L10.L .
_ [E101 -qng
nE3Id0313 U yrom Teyden |
| ETO LED 00 1*i01-qng _
_
+0'0 O : el'n LD h TR0y ATy
100 {0 | C00 ! cQ'0 UL 2oy
(oo (00 0 _ 00 AL LI L7 )
#0700 0" O D0 ] or'o ASUDNPUany Jrny
600 sLERE 02 [ | OT O Tt |y
0 00 &1 cl'0 AT | Uy |
ET0 ET'0 070 _ | 20'0 SO pue s1anduwo;
SLASEY OFX14 AVTHIDNV.L |
| T v LT I N ) B e T =) I M 7
I"'®}} Janomy | junomy | 1ukomy JONSIMY | jenomy | |€y) jonomy ITTOTTY 1O OmTY 'Sy} yonoory
Al | IE33 IBDR FY] [E0E i aEa 3 RS .
"F0-TE (oq1 Fupng| Supzng g Lt {e CTOLED-T€ | 393 Jupngg | oy Swpng IZ0T+0-10
CCOTEO-IE 18 &y [ Doplanpag | morppy in Ty bl CORANPMI | WoIIPPY AT By -
1E E9 ]
0] JR|oaidag capispsazdagg NI0|g 5501} o) idrzonan
TELR III|III..IIIIII1II ——— 1 ==L — — - = ———= T

izawdinby & o)y ‘Apadorg - 1 - 2y

£ "ATY EIUNdmD) 1SpU(] voiatasidan



NOTES FORMIRO PART OF BALARCE SHEET AS AT 315T MARCH, 2022

NOTE - 02 - NON - CURRENT INVESTMENTS

S1-03-2022
Amounnt {Rs.)

Investiments Equity Instruments ; Unguoted

| Refer Nate No.2fb}

l_ TOTAL

X
NOTE: - 03 - Loans, Deposits and Others

[Bi[HijUnzsecured, Considered Good :
iher

[h)iv]Depozits and Others

Balances with Government Arthanties:
sales Tax Depoait

TDS Receivabie F.Y. 2020-21

TDS Keceivable F Y, 2021-27

VAT Appeal Filing Advance

Becurity Depnsits:
Telephone Deposit
Torrent Power Ltd-Meter Deposit

31-03-2021

Amount [Rs.|

04 _42

11-03-2022 |
Amonnt (Rs,) Amount |Rs.

TOT

L. —_—

NOTE - 04 - DEFERRED TAX ASSETS

AL

31-03-2021

L6, 13

r

Particulars

WDV as per Companies Act
WDV a5 per Income Tax Act

Deferrcd Tax Liabilites / (Assetn)

e ——
31-03-2021

Amount {R=.

Deferrcd Tax Liabilites / (Assets) to be Created

Less: Already Credit |

Deferrcd Tax Liahilites / |Assets) n —

NOTE - 05 TRADE RECEIVABLE
I' o o e » i — _ T r—r— R

Particuiars 31-03-2022 | 31-03-2021

Due L.ess than 5 ﬁuntha— B - N | TR—— v
Due &6 Month tg | Year

Due | to 2 Years

PDue 2 10 3 'J"f'fu'-s

More Than 3 Peer 153.01 1SE.RG

Total Trade Recrivable

153.01




Undigpated Trade Reccivable
&) Considered Good 153.01 158.856
B) Considered Doubifull

NOTE - Ob - CASH & CASH EQUIVALENTS

Particulars 31-03.2022 | 31-03-2021 |
Ampunt {Rg.)] | Amount (Rs.)
Copsh on Hand :
Cash Balance 0.33 4.02

{As certifted by the Management)

Balancee with Scheduled Banks in Current Accounts
Cutrrent Afc 1 45

Other Balance with Bank
Punyab National Bank Ltd. - Fixed Deposit

4 TOTAL 0.78

NOTE - 07 - DEFOSIT AND LOANS

Particulars 31-03-2022 31-03-2021
I . S Amount |RS. Amount |[E=s.
Deposet
TDS recervable 2020-21 and 202 1-22
TOTAL

NOTE - 08 - SHARE CAPITAL

Fartlculars 31-03-2022 X1-03-2021
- Amount |[Rs. Amonnt [Rs.

Authorised Share Capital

|(100,00,000 Bquity Shares of Rs. 10/- each) 1,060.00 1,000.00
I_ = _ 1,000.00 1,000.00
Iseucd, Subscribed and Paid-up
FOL4 L300 y Shares o; Rs. 10/- each 494 49 | 4G4 449
TOTAL 404.49 | 494.49
NOTE - 09 - Other Equlty
I Particulars 31-03-2022 31-03-2021
e __ - | Amount [R=s. Amount (Rxs.

share Forleiture Accoun
Profit & Loss Account -
Profit & Loss Accounl B/F ]

Add : Profit & Loss for the Yesr
Lesx: Other adjustmend

TOTAL -




NOTE - 10 - LONG-TERM BORROWINGS

Particulars 31-03-2022 1. 31-03-2021
Amount |[Rxs.| Amount (Rs.

Loans & Advances from Related Parties : Ungecured

Refer Note No.2fe)

. TOTAL - - I

NOTE - 11 - OTHER LONO-TERM LIABILITIES

Particulars 31-03-2022 31-03-2021
Amount ]R5.| Amount |Rs.}

TOTAL - |

_—————__-_.'7

NOTE - 12 TRADE PAYAELFE

| Particulars 31-03-2022 | 31.03.2021
Due Less Than 1 Year AIU-WIH_RE_] ﬁ.‘l:l:ll:l-'l.:ll'l._t_l'. RE'I--..
Due Less thag 1-2 Years
Due less than 2-3 ¥ears ; |

4 46 ¢
More Than 3 Years -

. =
- - ~ TOTAL $.46 | 5.47

NOTE - 13 - SHORT TERM PROVISIONS

— —— e - i .

Particulars 31-03-2022 J1-03-2021
EE— — — | Amount |Rg.) | Amouat {Rs.
Proviginrias :
Employee Benefits Expenses

Salary Pavahle
Dthera;
Audit Fees Payahle

0.20

N. C. Eupawala & Co.
Provision for Tax .05
~TA & Depository E- Voting Charges Payable |
RTA % Deposilory Service Expenses Payvable
TOTAL 0.25 -
’
FE i s
VA




| J31-03-20722 31-03-2021
- — . - - Amount |Rs. Amount [Ra_
Sdles - Trading 27.25 ‘ 90.07
TOTAL il £7.23 i = gﬂ'.ﬂ
NOTE - 12 . OTHER INCOMES
. Particelars 31.03.2022 31-03-2021
Amount [Rs. Amount |[Ex.

Interest lncome

1470
Other income 0.0}
Claim [hcome 3.2%
Interest on IT Refund

0.0}
3.94 | ~ 17.94

i, TOTAL

31-03-2022 31-03-2021] I
Amount |Rs. Aozt l&.} |

37.14 101 .98

&+ 27.14 101.93

T

-

J1-03-2021
Amount |Rs.!

F.07

Uther Operat Expense ;
Administration Charges
Anmual Maintenance Charpes
Brokerage

Computer Expenses

Lonveyance Expenses
Donaton

Electrical Exp.
Fees, Fines & Taxes

(.09
Filing Fees |
Ueneral Exp. U.0.3 {.06
T Expense

5T Late Filing Fees

internel Expenses G} ]
Income Tax

Legal Fees 3 2% 2.3l




|Machinrq.f Repairing Charges |

Maintainancg and Repairs Charges U8 | .11 |

Membership Charges [

Mizcellansous Expenses

Office Expenses 1.03 0.73
Postage & Telegram I 0. 02 (.00
Professional Fees

Petrol Expenses {1, 48 .33
Prolessional Tax (.03 0.02
Remurneration to Auditors | 0.20 G, 20
Rent & Service Charges T8 I 0.18

Sccurity Service Expneses

Selling and Distribution Expense
Service Tax Expense

Stationery & Printing

Shop Expenses
0.15
Telephone Expenses 0.08
Travelling Expenses .14
Transporting Expenses .14
Welfare Expenses 025
Vehicle Expenses 0.04
Websile Expeanises
N TOTAL = — 7aw] 4.18

NOTE - 16 - EARNING PZR SHARE (BASIC AND DILUTED)

L T E T

Particulars - | Tato3zozz
- - Amount |Rg.

Net Profit f (Loss) for the Year Attributable to the Equity |
Sharcholders

_l}asi::__li:nrniﬂ PFer Share




Break-np of Schedule Items apperiy 150 Balance Sheet as on 315t Marely, 2077

A Lm:g_- Fer Harmtm'ngz.
ar. WNo
|

Fartivulars FY 2021-22 FY 202021
-_ M _  EX 222
lerm Loan from Banks

M

: -__—=-=_==-__._
Loans Taken Frem Directors & Shareholder

— = T DnnecTorg & shareholder
A lok Jain

3 Loans Repayment to Directors f Shay eholder

Alok Jain 730 =
I S——
Yol e
-
R Trandes Payahle - _ _—
5r. No - Parteulars F.Y 2021.27 Y 20001
Sandry Creditors for goods:
1 MTK Trading Pvt Lid 231 1.51
2 ¥Woutern Press Pvi Lid 1.33 1.33
3.84 5.54
) %q
= reditors Expensa:
: MGA & Assaciales - (320}
2 Purve EI‘L.HTEE.thr}I' India Pvt Lid .12 0.15
3 5 Jiten Bhagat 0.
1 lignesh S Bardoliya 1).03 (0012
3 Jenish Dipeshbhai Sadadiwala o - 0.74
.62 - 0,37
_-_“%
Tolal 4.46 547
_"—_—_-==-=-=
— |'_._-|3-|u'-'1r=I Ferme Loviens and A Ada HCes
=r. No _

ol CE— -_h-—ﬁ_-. B

Particulars

1 8] Llhsecmed, Comsidered Good -

ﬁ.nghnmmi-u Fessuarces Pyt Lig N

- F.Y 202122~ Fy 20200

.l

0354 b6
CAMY Export Byt LTD 14,44 11.10
[ vt Texti|es 31,56 N ),
Mavar Fak .35 48
ivma Tox i o 1083 100172
MNahata Developers Pyl Lid 2 AR 29 |8
Necl enterprise 1.566 1.66
] Crosenr Infrastructure 15,15 14.21
[ lssa Fabrics 18.16 1667
2l Marul Fashior 21 K[} AL
et Marun laes 162
surbhl Ashiokbhas GIRE 185
Yadanial Khurang LLLYE




?ﬂﬂtw
GST Credil 0.15 0.02

1
2 SGST Credsl 022 0.2
i IGST Credil 23 L0
] SORT C ash .03 AR
3 LInrectsnes led Gt Credlil e _ﬂ‘ﬂ:l
Total .68 0.2%
_—____
E Trade Receirgbles
__Sr. No __ Pasticulars EY 202122 ™~ FY 20202
Crebstanding for more than six months
1 Chinky Fashion 18.9% 1542
2 Matru Shree Fashion 4.8 f.74
3 Num}-':an Creation 0.0 044
1 Neha Enterprise 1.22 118
3 Nikita lndustriss .69 .69
b Power House Fitiwss Ltd .00} 2,00
7 Priva Creabon 253 146
¥ Sakti Enlerprise 6,79 b7
“ Sana Fashiom .12 1012
10 Sanchay Impex Pwt Lid M5 M5
11 Samjay Enterprige 377 5.77
12 Shree Narayan Creation 13,55 13.35
13 Stk Fab ’ 9446 9 46
1% Shubbam Creation and Shubham Tent House h.18 518
13 Suresh Knit Fals .57 T
16 Tirupal; Clothing A4 lad3
17

-—__—____ e —— oy

15301 15884
%

i P e

Total C = [A+B+(C] "—————————__.___l 5101 TSR T



Depoxits and Laane and adoaneex

Farteulars
Deposits and Loans and adtaiices
] Deposil 287 2B7
2 TS reveivable A¥0-31 and 121-22 211 .55
3
.|
5 i i
-— . -
Tata) 4 58 382
'______—
(r fricrentories - e— e i o
__ b No E-Ell’ﬂiﬂlﬂ.‘l‘ii FY 2(121—32 — F.Y 2020-21
1 Finished Goceds 48,23 48,23
7
3
/ 2 Total 4823 = .23
ﬁ%
For Ghushine Fintrrade Ovean Limited Place: Sarat
[rate: 21.05 2027

3 Fankop

Alok B. Jain - e ""i Bhavi |. Lunkapati
[Director) [ Director)
DAN: (0006643 DIN: 07315285
/ -
¢



Ghusitine Finbeeade Pravale Limited
N otes Y Accoands

PoRoutnd ot the Bpures swohemeyer reguered m iisane al sElemenls

2 Sharcholding ol Promotors.
Share Capital (With Substantial Enterest)

Paiticulars (wrrent Year Presaous Year

Na. of Shares " of ltolding: No, of Shares "ot Hinlding
ok [ann 212430 101,36 3| 24511 1), 36
rapilae Alok Lain h3GIND 2 U5 h 9200 12,93
Samvyak [an ¥3235{) I8R5 32230 18,485
Aok Tain Hat | HEHRI(] 3.0 1 R0 16
Ahshita Laiw | TRNK] 156 1 70 1 5
Akansha [amn BETLLE 2 A% | 15000 R X

b LCaerent maturitivs ol Long term horrowings shall be disclosed separately- NA,

< lrade Pavables ageing schedule o ke prven,

Particulars 310372022 31/03/2021
Amount (Ks.) | Amount (Rs.)

Fhue Foess Than | Y ear

| e | 0ss than 1-2 Years |

e less than 223 Years 3 a5 i 547
More Than 3 Years ' |
- uil T I - e i
TOTAL . 4.46 ' 5.47
P B T . S |
‘arliculars ' <1 Year -2 Years 2-3 Years >3 Years \
. _ . 1 — . |
ASA | 4,46 | |
C L e ‘ | I
I nsputed Daes | 1
| NSk
13 Lty

2. Lrade Receivables ageing schedule to be given,

articulars

3/03/2022 /037202 )

Amount (K= )]  Amount {Rx
L L oess than & Mot : { 5"-]

| ue B Nonth ta | Year
Phues | Lo 2 Yoars

e 2 103 Years

More Than 3 Year

Total Trade Receivable

SR 15101

15101 153.001]
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F2 W here a company s a decdanesd wiltud detaolter by any bank or finan il lastdoti o
o ey bender, details o be given- N A

Py ENsclosure of any traisa tions with companics struch off = N4

[ W e any charges o satisfaclion Vel Ba be registered with Regisiray ol SR T RATR T
Pevond the statutory period, details andd reasons thereof shall ke dise Jused - N A

13 Tollowmg Ratios b be disclosed:

) Current Hatios, (D) Debi-Equits Rationfo)Debt Serviee Coverage Ration, (J) Relurn vn
Fuiky Rabe. ejlnventory turmwer ratiog(fi 1 rade Reveivahios tumoner ratho, il
Lraute pavables turnover ratw, (1) Mot ca prlal turnover ralra, {1 Net prdil ratio,
i< turn on Capilal crrploved, (k) Retura on inveshinendt

Particulars 2020-2021 2002122 Variance
Current Ralio 822 LUT.RA 23 88%
ebt-Eguity Ratio {0,411 ' -(11)¢ 0.00%
Debt Service Coverage Ratio - - .

Return on Bquity Ratio [1.00] 1.LH) 000 i
veniory Turnover Ratio 2.13 - i
Frade Receivables Turpnover Ratio 057 : : '

i
I'tade pavables larnover Ratio t6.42 : .
INel Caprtal Furpover Ratio 18.21 % . . |

Nel Protit Ratio (%) i '
Keturn on Capital Employed BELL 0.00

Return on Investment (%) ;' [2.003 "% LHIS T,

Reason for Variance in Current Ratio:

:’ r 3 . b - | | :
Pavment made 1o Debtors, orease in Creditors so there is a Vartance in Curront
Hﬂ“{ '}
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NOTICE OF 27" ANNU

GHUSHINE

NOTICE IS HEREBY GIVEN THAT THE 27" ANNUAL GENERAL
MEETING OF THE MEMBERS OF GHUSHINE FINTRRADE OCEAN
LIMITED (CIN: L65910GJ1995P1.C025823 ) WILL BE HELD AT THE
REGISTERED OFFICE OF THE COMFANY AT MEZNINE FLOOR. M
12, NILKAMAL APARTMENT, MAHATMAWAD! SALABATPURA.

SURAT-395003 ON FRIDAY, 30™ SEPTEMBER, 2022 AT 10.00 A.M. TO
CONSIDER AND TRANSACT THE FOLLOWING BUSINESS:

Ordinary Business:-

l. To consider and adopt the Audited standalone Financial Statement of the

Company for the financial year ended March 31, 2022 and the Report of board
of directors and the Auditor’s Report thereon.

¢. lo appoimnt a Director in place of Alok Jain(DIN: 00006643) who retires by
rotavion and being eligible, offers himself for reappointment.

special Busiuess: |

3. To lte-appnint Pratik R Jariwala as an independent director and in this regard, to
consrder and (f thought fit, to pass, with or without modification(s), the following
resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provision of section 149, 152 read
with schedule TV und other applicable provisions of the companies Act
2013 and the Companies (Appointment and Qualification of Director )
Rules, 2014 and the - -
Applicable provisions of the Securitics and Exchange Board of India
(Listing Obligations and Disclosure Requirement) Regulations, 2015
(including any statutory modification(s) or re-enactment(s} thereof. for the
time being in force), Pratik R Jariwala (DIN: [I?Tﬁj431), who was
appointed as an Independent Director by members at AGM for FY 2016-
I'7 tor a period of 5 years and who holds office as an.Independent director
up to the conclusion of this AGM and in respect of whom the Company
has received a notice in writing under section 160 of the Act from a
member proposmg his candidature for the office of Director, being
cligible, be and is hereby appointed, for the 2™ term of S years as an
[ndependent Non-Executive Director, not liable to retire by rotatio N 08

GHUSHINE FINTRRADE OCEAN LIMIEED <\

Meznine floor, M-12 Neel Kamal Appratment, Mahatmsa Wadi
Nr Rupam Cinema and Singapuri wadi, Surat-395003

Email: ghyshine95e@gmajl.cqmp Contact no: 9377647822
G3T NO.: 24AABCP3988Q17C, CIN RO:ALE63910G|1995PTCOZ5823




hold office for a period of 5{i1v c:ﬂive years, commencing from the
conclusion of this AGM till con | f AGM for FY 2027.
GHUSHINE

“RESOLVED FURTHER THAT the board of directors be and is hereby
authorized to do al) acts and take all such sieps as may be necessary,

proper or expedient to give effect to this resoluticn.”

By Order of the Board of Directors

GHUSHINE FINTRRAPEQCEAN LIMITED
I‘e ? :‘%%E @"% - ﬂ"LN:jﬂ —
I g-ad
Place: Surat AL(‘JK*tEJDRJﬂ;FINGH JTAIN
Date: 01.09.2022 | Chailm.'ii'fiﬁwagjng Director

—_—
-
o I

DIN:Q00664 5

GHUSHINE FINTRRADE OCEAN LIMITED

Meznine foar, M-12 Neel Kamal Appratment, Mahatmsa Wadl, -
Nt Rupam Cinema and Singapuri wadi, Surat-395£03

Email: ghushine95e@gmail.com Contact no: 93776 478242

GST NO.: 24AABCP39880120, CIN NO:LS5910G] 1995PTC25823
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NOTES:- :

GHUSHINL
(1)A member entitled to attend and vote is entitled to appoint a proxy to attend
and vote insicad of himself and the proxy need not be a member of the
company. Proxies, in order to be effective, should be completed, stamped
and signed and must be deposited at the registered office of the Company
2ot less than 48 hours before the commencement of the Meeting.

(2)Corporate Members intending to send thett authorized representative to
atiend the Meeting putsuant to Section | |30f the Companies Act, 2013 are
requested to send to the Company a certified copy of the relevant Board
resolution together with the spacirﬁen stgnature  of  their  authorized
representative to attend and vote on their behalf at the Meeting,

(3)The Register of Members and the Share 1ranster books of the Company
shall remain closed from 24" September, 2022 to 30" Septemiber, 2022,

(4)As required Iun::ler regulation 36 of SEBI (Listing Obligations and Disclinsur::
Requirements) Regulations, 2015 particulars of directors seeking
appointment/reappointment are provided in Annexure I to the explanatory

statement attached with the Notice.

(S)Members desirous of obtaining any information conceming the accounts and
operations of the Company are requested to send their queries to the
Compliance officer at least seven days prior to the meeting so that the
requited information can be made available at the Meeting.

(6)Member attending the meeting are- requested to bring with them the
Attendance Slip attached at Annual Report duly filled in and handover the
same at the entrance of the hall.

(7}In case of joint holder attending the meeting, only such joint helder whase
name stands first in the records of the Company will be entitled to voie.

GHUSHINE FINTRRADE OCEAN LIMI

Meznine Aoor, M-12 Neel Kamal Appratmeit, Mahatmsa,,w_ s
Nr Rupam Cinema and Singapuri wadi, Surat-395003 (=

Email: ghushine9Se@gmail com Contact no; 9377647822 o
GST NO.: 24AABCP39880120, CIN NO:L65510G]1995FTCO258¢:




(8} n compliance with the requirem tﬁa MCA Circulars, SEBI (LODR)
Regulations and Rule 11T of Com ccounts) Rule, 2014, electronic
copy of the Notice along with t@ﬁﬁm;urt tor the financial vear ended
31st March, 2022 consisting of financial statements including Board’s
Report, Auditors’ Report and other documents required to be attached
therewith (Collectively referred to as Notice) have been sent only to those
members whose e- mail ids are registered with the Company or the Registrar

and Share Transfer Agent or the Depository Participants(s) through
electronic means.

' {9) For members who have not regrstered their e-mail IDs, physical copies of
the Annual Report are being sent in the permitted mode.

{10) Members, who have not registered their e-mail addresses so far, are
requested to register their e-mail address for receiving all communication
including Annual Report, Netices, Circulars, etc [rom the Company

¢clectrorucally. Members are also requested to intimate, indicating their folic
nurber, the changes, if any, in their registered address. |

([ 1) Members may also note that the Notice of the 27th Arhual General Meeting
and the Annual Report for 2021-2022 will alsc be made available on the

Company’s website hitp://ghusiineindia.com/ for download.

{12) Route-map to the venue of the Meeting is provided at the end of this Notice.

GHUSHINE FINTRRADE OCEAN LIMITED

Meznine foor, M-12 Neel Kamal Appratment, Mahatmsa Wadi,
Nr Rupam Cinema and Singapuri wadi, Surat-395003

Email: ghushine95e@gmajl.com Contact no: 9377647822
ST NO.: 24AABCP3988Q1Z0, CIN NO:L65910G]1995PTCO25823



EXPLANATORY STATEMENT PURSL™®Y 1) sECTION 102(1) OF THEF
COMPANIES ACT, 2013 S

e S R A L R .
The following statement sets out all material Facts

relating to_the special
business mentioned in the Notice of AGM,

ITEM 2. Appointmant of ALOK BHOPALSINCGH JAIN

as irector

Pursuant to section 152 of the Companies Act, 2013 Alok Jain retires

this AGM and being eligible is proposed for re-appointment. He has expressed his

Intention to act as director i reappointed. He is the Fxecutjve Director of the

Lompany. He is associated with the company sice 19
held of textiles.

by rotation at

Y: and has experience m the

tHe holds 6,39.200 equity shares of the company.
Alok Jain may be deemed to be concern
telates to his re-appointment.

Kapilaben Jain, being relative of Alok
interested in the resolution

ed or mterested in the resolution as it

Jain may be deemed 1o be coneemed or

None of the other direciors or KMP of the company or relative is concerned or
interested in the resolution. |

Meznine floor, M-12 Nee! Kamal Appratment, Mahatmsa Wadi,
N Rupam Cinema and Singapuri wadi, Surat-395003

Email: ghushipe9Se@gmail com Contact no: 9377647822
GST NG 24AABCP39880170, CIN NO-L65910G]199SPTCO258232




¢ntember, 2022
4

Annexure to the Notice of AGM claj[a{l |

DETAILS OF DIRECTORS RETIRING BY ROTATION/  SEEKING
REAPPOINTMENT IN THE FORTHCOMING ANNUAL GENERAL MEETING.

1. Alok Jaln
| I } Name of Directors B B B :‘ji.iﬂk Jaim B
Age - | | | 31 Years
! 3} Quallﬁ::’itmn | Graduate
43 Date of first Appointment. | 16/05/1995
5) Experience B - 23 Years -
. 6) Terms and Conditions - | As per the resolution at tem no.
of Re-appointment [tem no.2

7) Remuneration last drawn (including sitting | Rs. 50.000/- per month . |

fees, if any) ]
E} Remuneration Proposed to be paid NA

I 9) Shareholding n  the company “as -on | 6.39,200 equity shares ot Rs. i0
31/03/2022 | each fully paid

10) Relationship with other directors/ key haprlaben Alok | 'nn n Wife of
managenal personnel Alok Jain

1 1) Number of meeting of the Board attended | 6
during the financial year {2021-2022)

12} Membership/ Chairmanship of Nil
Committees of other Boards as on 31/03/2022

13) List of other Directorship in | N1l N -
listed entities as on 31.3.2022

GHUSHINE FINTRRADE OCEAN L

Meznine Aoor, M-12 Neel Kamal Appratment, Mahatmsa War f
Nr Rupam Cinema and Singapuri wadi, Surat-395003

Email: ghyshine9Se@email,com Contact no: 9377647822 l;.;,%
GST NO.: 24AABCP3988Q1Z0, CIN NO:L63910G] 1995PTC02582-17H0 X




ITEM 3. Special Resolution Appointy®M ol Pratik R Jariwala {(DIN:

07762431), as Independent Director T2 - = LN

Pratik R Jariwala (DIN: 07762431),, was appotnted as Independent Directors of

the Company pursuant to Section 149 of the Companies Act, 2013 {“the Act”) read
with Companies (Appointment and Qualification of Directors) Rules, 2¢14, by the
members at AGM - for FY 2016-17 for a period of 5 vears

The Company has received a notice in writing pursuant to Section 160 of the
Compames Act, 2013 from a Member proposing the candidature of Pratik R

Jariwala (DIN: 07762431), for his appointment to the office of lndependent
Lhrecior. |

Pratik R Jarrwala (DIN: 07762431), is not disqualified from being appointed as a
director in terms of section 164 of the Companies Act, 2013 (“the act™), and has
given his consent to act as a director.

The company has also received declaration from Pratik R lariwala (DIN:
7702431), that he meets the criteria of independence as prescribed both under
section 149(6) of the Act and under the Securities and Exchange Board of
Indra(l.1sting Obligations and Disclosures Reguirements) Regulations 2015
(“Listing Regulations™)

[n the opinton of the Board, Pratik R Jariwala (DIN: 07762431), fulfils the
conditions for appoimtment as an independent director as specified in the Act and
Listing Requilrernf:nts, Pratk R Jariwala {DIN: £7762431), is independent of the
management. |

Details of Pratik R Jariwala (DIN: 07762431), are provided in the “Annexure” to

- the notice, pursuant to the provision of 1.) Listing Regulations and 2.} Secretarjal
Standard on General Meetings (“88-2"), issued by the Institute of Company
Secretary of India.

In a::::nrfjance with the provisions of section 149 read with Schedule IV to the
CDH.‘I]:}EI:JIEE Act 2013, Securities and Exchange Board of India(Listing
Ubligattons and Disclosures Reguirements) Regulations 2015 appointmenl of

independent directors requires approval ¢f members by a special resolution.

Pratik R Jariwala (DIN: 07762431), interested in the resolution set out at ltem-3 o
notice as it relates to his re-appointment. -

GHUSHINE FINTRRADE OCEAN L

Meznine floor, M-12 Neel Kamal Appratment, Mahatmsa Wa
Nr Rupam Cinema and Singapur wadj, Surat-395003

Emnail: ghushineSse@emailcom Contact no: 9377647822
x| NO: 24 AABCP3S88G1Z0, CIN NO:L63910G]1995PTC0Z25823



Save and except the above None of the

resolution.

ws KMP of the company/ their

X : ' L
relatives are, in any way concern or |1 Eg'

inancially or otherwise in the

GHUSHINE

This statement maybe regarded as an appropriate disclosure under the Act and the

Listing Regulattons.
The board recommends

to approve the Special Resolution set out at tem-3.

Annexure to the Notice of AGM dated . 01* September, 2022
DETAILS  OF DIRECTORS RETIRING — BY ROTATION! SEEKIN{G
REAPPOINTMENT IN THE FORTHCOMING ANNUIAL GENERAL MEETING.
| Alok Jamn
'L I]Namf: Gf[}lrﬂuurs R nlf E‘ai_igariwa_la : | | |
. 2)Age 30 Years | - -
3) Qualification - N .
| 4) Date of furst hEEU ntmﬁnt B 1 20.04.2017
5) Expen ience 5 Years N

6) Terms and Conditzons |
of Re-appointment

As per the resolution at item no.
[tem no.3

L -

Meznine floor, M-12 Nee] Kamal Appratmeat, Mahatmsa Wadi,

Nr Rupam Einema and Smgapun wadi, Surat-395003

Email: =

Contact no: 9377647822

GST NO.: 24 AABCP39880120, CIN NO:L65910G) 1995PTC025823

7) Remunerauﬂn last drawn {mcludeﬁt-t_mg | NIL -
ff:ES tf ang! S | )
' 8) Remuneration-Proposed to be pam NIL
' Shareholding in the cﬂmpan}f as on |NIL
’{ 1/(03/2022 B B )
110) Relationship with other directors/ key NA
mzmagerlal personnel
1 1) Number of mecting of the Board atlended | 6
during the financial year (2021-2022)
12) Membership/ Chairmanship of Nil |
Enmmmt:&s of other Boards as on HII{HIEGEE
13) List of other leﬁctﬂrﬂhlp n Nil
listed enttties as on 31.3.202/ B __
~ 2 00N
7 e
| S g0l 12
1 z v
GHUSHINE FINTRRADE OCEAN LIMX <
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Gm}%@ér of the Board of Directors
GHUSHINE FINTRRADE OCEAN LIMITED

Place: Surat
[Date: 01.09.2022

Regd Office: Meznine Floor, M 12, Nilkamal Apartment, Mahatmawadi
Salabatpura, surat-395003 |

Email: ghushine93e@pmail.com Website: http://ghushineindia.com/

Route-map
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GHUSHINE FINTRRADE OCEAN LIMITED

Meznine floor, M-12 Nee| Kamal Appratment, Mahatmsa YWadi,
Nr Rupam Cinema and Singapuri wadi, Surat-395003

Email: ghushine95e@gmail com Contact no: 9377647822
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Form No. MGT-11:; Proxy Form
[Pursant o section 105/8) of the Cormporz: A

gL TAENCEN -, L > 115y = — :
el DA RS T8 YL S e T eap ninris Morogement ane

AR ;11'5-.*_:r'|] k. e ] 4j
| ~ame af the memipe [4): ‘ . - ]
Feqistered oddres::
E-micl iD: '
Fole Mo/ Clienl IC
DF 13 » Not Applicoble
IfWe, being the member () of .. ... shares of the above named company, neretry appoint
[ Mame:, ... | Address,..... ...
E-maill 1D sgnature_ of tailing him/her
2o Marne: Afdrecs:
E-rranl (0. o e Signatuee: L = o or failing My huer
LoMame: .. ... Adlaress
E-mail 10, ... e Sgnature: . L e OF FRng Rirmher

Qs my/our praxy to gitend ond vote [on o pul| for mefus ara on myfour bekhalf at Hie 99 Arnugl Genergl

meeting of memoers of GHUSHINE FINTRRADE OCEAN LIMITED CIN: L&5SFHOGI1995PLCO25R23. in o
ReQistered Office of the Company at /0. Meznine Floor. M 12, Nilkamal Apartment, Mohalmawad]

suraf-3¥5003, on FRIDAY. 30 SEPTEMBER, 2022 al 10.00 AM. ond at any adjournment thereof
resgluhions gs are indicated below:

held ol
salabatpura,

n respect of such

Ordinary Business: -

Fesoiytion No. 01 Approval of financial statement, auditer report, and direclor's repor far FY 2021-20027

E2setulion No- O © Appointment of Atok Jain(CitN: 000066438 refinng by rototion as Director.

special Business:

Resolution No- 03 To re-appoint Pradik R Jordwalka as an ihdependent director

signed this......day of..................manth, 2022

Affix

signature of sharehotder Rawe ne

ai@imp
signature of Proxy holder(s) - -

Nole :
.

Fhis form of proxy in order to be effective should he duly completed and deposited at the Regisliered office of
the Company, not tess than 48 hours before the commencament of the Meeting.

2, Appcinting a proxy does nol prevent & rember from attendmg the meeting in person, it he/she so wishas.
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GHUSHINE
DIRECTORS' REPORT

To,
The Members

27" ANNUAL REPORT 2021-2022

Your direstors have pleasure n presenriﬁg their 27th Annual Report along with the Audited
Statement of accounls for the year ended on 31" March, 2022 and Auditors Reparl thereon.

FINANCIAL RESULTS

The summarized financial resulls for year ended 31¥ March 2022 are as under:

e (AMOUNT IN facs.)
| _ PARTICULAHST {Current year FPrevious year
' 31/03/2022 314372021
Income from Operations - - 77 31 | on (7 |
I'E]'thr:r hcome - _.. | REL-N ]T_?‘j_4
‘TUT&L INCOME B | 51.18 | 10801 |
Less : Total Expenditure B 50.95 | 107.84
| Pmi‘tf!Lnssg before Tax (.23 | i Nid
' Less - Provision for Tax/ Current tax 0.0 - 0.00
| - Deferred Tax 0.01 003
. Excess/shorl provision relating to '
garlier year Tax .00 0.60 |
Profit/{Loss) affer Tax 0.17 0
Balance B == | |
Add: Surplus/Dehcit B/F. from Pre. Year [ [3 31 13,11
Less: Other debits . N — ¥ E 0
I Balauce Carried to B/s. 13.4% 13.31

Profit Afler Tax for the current FY 15 Rs. (.17 lacs as compared to profit of Rs. 13.31 [acs in the
Drevious year,

DISCLOSURES UNDER SECTION 134(3) OF THE COMPANIES ACT 2013

Section 134(3)a) EXTRACT OF ANNUAL RETURN

Pursuant to Section 134(3xa) and Seolion Y2(3) of the Companies Act, 2013 read with Rule 12
of the Companies (Management and Administration) Rules, 2014, as amended, the exiracl of
the Annual Return as al March 31, 2022, in the preseribed form MGT -9, is not r;gum::d 10 be
aftached. However, Annual Return in Form MOT-7 will be/has been. filgert
website and can be aceessed at, hitp:/'www. chushineindia.com/ .:3,

GHUSHINE FINTRRADE OCEA

Meznine floor, M-12 Neel Kamat Appratment, Mahatmsa Wadi,

Nr Rupam Cinema and Smgapun wadi, Surat-395003
Email: hi Contact no: 9377647822

GST N0, 24AABCP3S88(G1Z0, CIN NO:L65910G] 1995PTC025823
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GHUSHINE FINTRRADE OCEAN LIMITED

2, bection 1347 3)b} NUMBER OF BOA V;;L;‘-‘.;

During the Financial Year 2021-2022, Wmm Board of Direclors of the Company
were held as under:

01.04.2021 | 17.04.2021 - 20.06.2021

21.072021 13.11.2021 11022022
. |

27" ANNUAL REPORT 2021-2023

3. Section 134(3)(¢) DIRECTORS' RESPONSIBILITY STATEMENT

In sccordance with the provisions of section 134(5) the Board confinns and submits the Directars'
Responstbility Stalement that—

2. n the preparation of the annuai ageounis, for the financial veur ended March 31, 2022 the applicable
accounting standards read with requirements set out under Schedule 11 o the Acl have been
folipwed along with proper explanation refating to material departures:

. the directors have selected such accounting policies and applied them consistently and m:

Made
judgrments and estimates that are reasonable and prudent so as (0 give a true and air view of the staie

of affairs of the company at the end of the financial year and of the profit and 1gss of the commany for
that period;

c. the directors have taken proper and sufficient care for the matntenance of adequate accounting

records in accerdance with the provisions of this Act for sateguarding the assets of the company and
far preventing and detecting fraud and other irreguiarities:

d. the directors have prepared the annual sccounts ona going concem basis; and

€. the direclors have la1d down intemal financial controls fo be foilowed by the company and that such
internal financial controls are adequate and are operating eftectively,

f. the directors have devised proper systems 10 ensure compliance with the provisions of all applicable
laws and that such systems are adequate and aperating effecrively.

4. Section 134(3)ca) DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS

UNDER SUB-SECTION (12) OF SECTION 143 OTHER THAN THOSE WHICH ARF
REPORTABLE TO THE CENTRAL GOVERNMENT:

The Directors stale that no fraud by Company has been committed nor any fraud on the Company by its
otficersiemployees has been noticed during the Financial Year 202 | 2077

The Audiiors have not noticed any fraud by the Company or any fraud
officers/emplovees during the caurse of their A udit

There Is no fraud exceeding the limits requiring reportin g 10 the Central Government

on the Company by s

D, Sectron 13

d} DECLARATION BY INDEPENDENT DIRECTORS

Pursuamt 1o Section [49(7) of the Companies Act, 2013, the Lompany has received necessary
declaration from eaech Independent Director confirming that “they meet Ihe criteria of

independence as prescribed under Section |46} of the Acl and SEBI (Listing Obligations &
Dhsclosure Requirements) Repuiations, 2615,

GHUSHINE FINTRRADE OCEAN L

Meznine floor, M-12 Neel Kamal Appratment, Mahatmsa Wag
Nr Rupam Cinema and Singapuri wadi, Surat-395003

Email: ghushine9se@gmail.com Contact no: 9377647822 \ 7 /3
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GHUSHINE FINTRRADE OCEAN LIMITED

6. Section  134(3}e) COMPANIES P
REMUNERATION AND INDEPENDE

AS required by Section 178(1V/178(3) of

27" ANNUAL REPORT 2021-2022
ON DIRECTORS APPOINTMENT,

I 'fmd Acl, 20| Jread with Regulatron 19-of
SEB! {LODR) Regulations,20i5s. Comparh sttuted Nominalion and Remuneration
Commitee which formulate the Criteyy W T ' qualification, positive attribule and
independence of a director and has reeomme A policy to the Board relating to remuneration

of directors, Key Managerial Personnel and other emplovees and Board is mmplementing the
SAME,

7. Section 134{3)1) BOARD COMMENTS QR EXPLANATION ON QUALTFICATION
RESERVATION OR ADVERSE RFEMARK BY AUDITOR OR__PRACTICING
COMPANY SECRETARY

{1) There ts no adverse remarks or observations nor auditors have quak)
no ciarification is required by the Board.

fied Lhetr report, Hence.

(i) SECRETARIAL AUDITOR:

In respect of Remarks of Secretarial Awditor in (heir report 1n Form MR-3 read wiih
Annexures thereon, the director would like 1o clarity that the Board has imilated s[Eps

for revocation of suspension of trading and waiver of fines leviad by wilth Bombay
stock Exchange Limited. .

In respect of Remarks of Secretarial Auditor regarding non-compliance on compan v Jaw

matier and explanation soughl by the Registrar of Companies, Gujarat, Boafd has
Initated step for proper compliance and filling of replies with ROC, Gujzrat,

(ther remarks are self explanatory and needs no comment by the Board

8. Section 134(3)g) PARTICULARS OF LOANS, CUARANTEFS OR INVESTMENTS

Dunng the financial year company has not-given foans, provided puarantees or made jnvestments

a3 stated under section 1850r 186 of the Companies Act. 2013 . The particulars of loans are piven
(n statement A attached. with this repost.

9. Section 134(3)h) PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH
RELATED PARTIES |

All the related parly transaction enlered o during the financial year 2021 -2022 were at an arm s
length and in ordinary course of business. No materiai related Party transactions
during the financial year by the Company. Disclosures for refated party transactions,
under Section 134(3) (h) of the Act in Form ADC-2 is not applicable as such
entered by the company in the ordinary course of business on arm’s length basis.

were cntered
as recuined
ifansactions wepe

All transactions with related parties were raviewed and approver by the Audit Commitiee. Prior

ommbus approval is obtained for related party transactions which are of repetitive nature and
entered m the ordinary course of business and on ‘an arm’s len eth basis..

A statement giving details of alf related party transaciions is placed before the Audit Commirtee
on & quarterly basis for its review, The details of the transactions with refated parties are alsq
provided in the accompanying in Form AOC-2 is ammexed as ‘Annexure — I’ with this report.

10, Section 134(3)(is STATE OF COMPANY'S AFFAIRS:
The company is engaged in Textiles business. The revenue

deercased from Rs. T0B.01 lacs in the previous year to Rs. SL.18 lacsin the current year. The
company earned profil of Rs. 0.17 lacs as compared to profit of Rs, 0.20 lacsin (he Previous year.
Al present your company has no plan (o enter into EHE other busi

GHUSHINE FINT E OCEAN LIMIT

Meznine floor, M-12 Neel Kamal Appranment, Mahatmsa Wadi
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Email: ghushineSSe@gmaijl.com Contact no; 9377647822 |3
LST NO.: 24AABCP3988Q1Z0, CIN NO:L6591 0G[1925PTCO258

of the company during the year




" : e — B et TP ke e,

GHUSHINE FINTRRADE QCEAN LIMITED

II. Sectign 134033} TRANSFER TO RESEI
Your Directors do not recommend to transti

12. Section 134(3)(k) DIVIDEND
The directors do not recommend any dividdnbUe? FebIEEnded 31* March 2077

I3. Section 134(3%D) MATERIAL. CHANGES BETWEEN THE DATE
REFORT AND END OF FINANCIAL YEAR

In the opinion of board of directors there
which have occurred after Balance

financial position of the company.

27" ANNUAL REPORT 2021.2023

t out of profits to the reserves

OF THE BOARD

are no material changes & commitments
sheet date tifl the date of the report aftecting the

14 Section 134(3)(m) CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPIION.
FOREIGN EXCHANGE AND OUTCO

T'he refevant particulars are given in prescrbed form annexed as ANNEXURE II o this repont
15, Section 134(3)(n} RISK MANAGEMENT POLICY:

In the opinion of your Board. there is no potential risk except the change in government palicy,
increase in business competition and econcmic recession are Jikely Lo threaten the existence of

your Company. The bpard is fully aware of Risk Factors and s tAKINg preventive measures
wheraver required,

The Company has bezn exempt under regulation 2| of SEDBI ( Listing Obl
requirements) Regulations, 2615 from reporting of risk management

16. Section 134(3)(a) CORPORATE SOCIAL RESPONSIBILITIES {CSR) POLICY :

The Pravisions of CSR under section 135 of thc Companies Act, 2013, read with Bule % of the
Companies (Corpoiate Soctal Respensibi ity Policy) Rules 2014, yYour company do not fulftl! 1he

thresnold 1imits of Tumover of Rs. 100 Cr. Oy Net Profil of Rs. 5 Cr. And Net Worh of Rs, |4
Cr. Hence, the same is not applicable to yvour compary.

igation and Disclosure

17, Section 134(3

FORMAL ANNUAL EVALUATION

The Ciause rﬂlaling t0 Formal Annual Evaluation of performance of

mdividual directors is not applicabie o the Company as
Rs.25 Crore

Ia. Section 134(3){q) OTHER MATTERS

Pursuant {¢ provisions of Section 134(3)q} read with Rule o(3) of the Companies {Accounts }
Ruies 2014 the Board hereby reports as under

1. Financial summary or highlights: this has already been reported under the head Financtal

Hyghiights -
2, CHANGE IN NATURE OF BLISINESS, IF ANY;
There ts no major change in the nature of business carried (1n

Previnus year.

J. DETAILS OF StIBSIDIARY, JOINT VENTURE OR ASSOCTATES:
As on March 31, 2022, the Company has no subsidiary, joint venture or associates.

Further during the vear there is no Company which became or ceased (q be the subsidiary,

Joint venture or associates of vour Company. Therefore, disclosure under first Proviso o

Section 12%3) in prescribed form AOC-| is either mil Or not applicable attach as
ANNEXURE-]IL |

GHUSHINE FINTRRADE OCEAN LIMI¥
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GHUSHINE FINTRRADE QCEAN LIMITED
4. DEPOSITS:
Your Company has not accepted any de

27" ANNUAL REPORT 2021-2022
the Companies Act, 2013 and the Comp
5 ANY SIGNIFICANT AND MATER

B Ibhc within the meaning of Section 73 of
et | Aclance of Deposits) Rules, 2014, .
Wi ‘R PFASSED BY RECULATORS OR
COURTS OR TRIBUNALS; m
pursuant 10 the provisions of SEEI%M%E%E%W suspension date) SEBI has levied
penally of Rs. 27,31,850/, for various defaults under SEBI (LODR) Regulations. 2015and
listing agreements. Further the amount of fine will continue to be computed further till the
date of compliance to the satisfaction of Bombay Stock Exchange Limited.

Further SEBI has Ievied Reinstatement fees of Rs. 75,000/- plus applicable GST subject to the
condition that fees would be revised upward at the time of issue of in principla approval,

B5E Limited has suspended trading in securities of the company

Registrar of Companies Gujarat Dadrs & Nagar Haveli has imposed penalty of Rs. 1,000,000/
an the company and Rs. 1000/~ on Mr. Alok Jain. officer in default wide order no ROM
G)/20206-21 Gihushine Fintrrade / ADJ). ORDER/Sec. 12/ Dated: [9 Tanimry 202 1/51 83,

The company preferred an appeal against the said order. belore the ad)udicating officer whiels
was dismissed by the adjudicating officer. The company has initiated steps to challenge the
order of the adjudicating officer before Honorable High Court of Gujarat.

The Regsirar of Companies Gujarat Dadra & Nagar Haveli has observed various violations of
provisions of Companies Act, 2013 and has sought clarification from the company vide letter
no. ROC-GMGHUSHINE FINTRRADE/2020 2171907 Dated: 13 October 2020

It above lability are crystallizad then financial position of the company will be adversely
affected and at the same time will impact the Going Concern status of the company.

6. INTERKNAL FINANCIAL CONTROLS:

Report on the (nternal Financial Contrals under Clausedi) of Sub-Section 3 of Section [430f
the Companies Act,2013("the Act™), is attached with auditors réport.

/. PARIICULARS OF EMPLOYEE AND RELATED DISCLOSURES

a. Remuneration to Directors and KMP: As required under Rule (1} ol the Companies
(Appomntment and Remuneration of Managerial Personnel} Rulés, 2014, the
required details is annexed 3s ANNEXURE IV (o Corporate governance report
attached with this report.

b, None of the employee was in receipt of remuneration exceedmng the limit as stated in rule
3(2) ot the Companies {(Appointment and Remunersticn of Managerial Personnel) Rules.
20714 .

c. The company has no employees (not being directors or their refatives ) who are posted
and working outside India drawing remunerstion of more than Rs. 60 lacs p.a or Rs. 5 lags
p.m dunng the financial year.

MMSCLOSER UNDER RULE 8, SUB RULE 5 CLAUSE XI PHDEEEDiNE LUNDER IBC
In the opmion of, and to the best of Knowledge of Board of Directors of Company, the Campany has nol
flled any apphcatien under the Inselvency and Bankrupicy Cede, 2016 during the year nor any

proceedings against the Cempany is pending under the insolvency and Bankruptcy Code, 2016, as al the
end of Financial Year 2021-2022.

GHUSHINE FINTRRADE OCEAN LIMITER:~.
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GRHUSHINE FINTRRADE OCEAN LIMITED

DISCLOSER UNDER RULE 8, S1/B RUI
SETTELMENT

27" ANNUAL REPORT 2021-2022
"CLAUSE XIT VALUATION DIFFRENCTE

Your Company has not entered into one time settle : Banks of Financial tnstiwtions during the

Financial Year hence the details of difference byt EETMAITNH, of the valuation done ut the time of one
time settlement and the valuatien done while taking loan from the Banks or Financtal Institutions is not

applicable

APPOINIMENT /REAPPOINTMENT OF INDEPENDENT DIRECTOR

Fl:ll'SUEi.l'll' to provisions of Section 149, Kusum Pulfagar (GIN: 09208074) was appointed as Independent
Director by the board al its meeting held on 29.06.202 ) During the Financial Year 2021-2027

Alok jain fQ0006643)MD retires hy rotation at the ensuing AGM and being elisible has oftered himsel |
for reappointiment. |

CHANGE IN COMPQSITION OF THE BOARD AND KMP

Ketan [ Parekh {_D]H:IEITHIMEJH maependent Direclor resigngd woe. r 2906, 2071

The Board consists of executive and non-execulive dite¢lors tclidhig independent direetors
who have wide and varied experience in different disciplines of corporale funchioning.

DISOLUALIFICATION OF DIRECTORS
Fursuant to provisions of Sectien 1642 (b) and Section 167 of the Lompantes Act 2013 the compaay has

received a declaraticn from directors that nene of them are disqualilied to hold past as diveclor of the
£OMpany.

DISCLOSURE UNDER SECTION 177,178 COMMITTEES OF THE BOARD

4. Audit commitice:

Infermation about Audit Commitiee is provided under the head Corporate Governance Report
attached with this report

b. Nomipation Aod Kemoneration Committes
(nformation about Nomination And Ramuneration Commitiee s provided under the head
Corporate Governance Repart attached with this report

c. Stakeholders and [ovestor Grievance Committes

[nformation about Stakeholders and [nvestor Grievance Committee is provided under the head

Corporate Governance Report attached with this repon

d. Vigil Mechanism committee |
T'he COMpany has establiﬂm_d proper vigil mechanism system as per provisions of section [77(9)
read with Rule 7 of Companies (Meeting of board and its Powers) Rules, 2014

CHANGES IN SHARE CAPITAL. IF ANY:

There 13 no change in authonized, issued, subscribed and paid up share capital
Financtal Year 2021-2022.

of the company during the

DISCLOSURE REGARDING ISSUE OF EQUITY SHARES WITH DIF FERENTIAL RIGHTS:

Pursuant t0 Rule 4(4} of Companies (Share Capital and Debentures } Ryles 2014 Th
. : ol o -, ¢ Campany K
issued Equity Shares with differentiat rights during the Financial Year 2021-2627 e

DISCLOSURE REGARDING ISSUE OF SWEATS EQUITY SHARES:
In terms of Rule B of Companies (Share Capital and Debentyres | Rules 2014 The Compag

issued sweat Equity shares during the Financial Year 2021-2022 * GHU 5'
T . . gl - f.-'r'i'!,-
GHUSHINE FINTRRADE OCEAN LIMIER
Meznine floor, M-12 Neel Kamal Appratment, Mahatmsa Wa| v - -%
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GHUSHINE FINTRRADE-QCEAN LIMITED

DISCLOSURE 1UNDER SECTION 62{1)h
OPTION AND EMPLOYEES STOCK PURCH
As per section 62(1 X b} of the Companies Act 201 $ead Wil (2 of Companies ( Share Caphal and
Debentures ) Rules 2014, the Company has not issuet EEEF: S1ock Cptions durtng the Financial Year

2021-22. Therefore disclosur= of paiticulars as EAEFFRUPIME e | 1{9) of Companies { Share Capital
and Debentures ) Rules 2014 is not applicahle.

27" ANNUAL REPORT 2021-2032

\RIDMNG: ISSUE OF EMPLOYEE STOCK
bl

",

BUY-BACK OF SHARES

T_he company has not purchased its own shares during the financial vear therefare detaits required 1o be
disclosed as per Rule 16 of Companies ( Share Capital and Debentures 3 Rules 2014 is o applicahle,

REDEMPTION OF PREFERENCE SHARES AND DEBENTURTS

Pursuant (o Section 164{2) and 167(1) and Schedule ¥ Part 2 of Companies Act 2013 COmpany has nor

issued any preterence shares or debertures and there is no redemstion of apy preference shares o
debentures during the F. Y, 2021-22.

INVESTOR EDUCATION PROTECTION FUND:

As on 31/03/2022 there 1s no outstanding amourt of ynpaid or unclaimed dividend. | lence no amount nor
any shares are required to be transferred t6 iEPF during the F. Y. 2070-21,

D_ISCL{ISUHE LULNDER SECTION 1293 CONSOLIDATED FINANCIAL ST TEMENT
stnce your Company has no subsidiary, associate or joint ventyre: companies, provisions of ¢onsolidated

financial statements under section 129(3) and disclosure in form AQC-1 under Rule 5 of the © anpanics
(Acceunt) Rules 2014 are not applicable | |

NOMINATION OF DIRFCTORS BY SMALL SHARFHOLDERS

The company has not received name of any candidate 1o be nominated by smail shareholders 85 provided
in section |51 of the Act. | .

AUDITORS: | '
M/s MGA & Associates. Chartered Accountants. Surat FRN : 134325W PAN - AAXFM467 were
apponited  to bold otfice as statutory Auditor for period of § years at 26™ AGM  held on 27/09/307]

Company has rﬂ:awed Elrgibility certificate from the'statulory auditor to the eftect that they do not suffer
from any disqualitication, as laid down i Lompanies Act, 20] 3.

SECRETARIAL AUDIT

tursuant te the provisions of Section 204 of the Companies Act, 2013 and Rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel} Ryles, 2014, the Board has appointed
Il TE‘HDR..% RAMANLAI. BHAGAT, Company Secretary in Practice 1o hold the office of the Secretarial
Auditers and te conduct the Secretarial Audit. The Secretarial Audit Report for the financisl year ended
Mareh 31, 2022, 15 annexed as 'Annexure - V7 to this report

PCS Certificate regarding Non-disqualification of directors as on 31.03.2022 is annexed as * Annesu re -
L7

Anmtat secretanial Audil Report has notified under SEBI fLDDR“_] Regulations, 2015 is not applicable 1o
the company.

DISCLOSURE REGARDING MAINTENANCE OF COST RECHRDEr '

The Company do not satisfy the criteria of threshold limits spectiied for maintenance of cost recards/cost

audit as speFiﬁe:d by the Central Government under sub-saction I) of Section 148 of the Companies Act,
2013, the said provisions ar= not appticable to Company. |

GHUSHINE FINTRRADE OCEAN L
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INTERNAL AUDITOR:
Company nas introduced. Internal Financial Con

whrch ensures proper intemal Audit o

Financia! Transactions.

However company has not appointed any internal audi specified in Section 138 of The Compani
' ] DA &S

Act 2013 GHUSHI NI

COMPLIANCE WITH SECRETARIAIL STANDARDS

The Company has complied with Secretarial Standards 1, and 4 issued by the Institute of Com AN
secretanes of India on Board meetings . 1 ‘
The Company has complied with Secretarial Standards' 2 issued by the institute of Company Secretaries
of Indta on Annual General Meetings. |

Stnge C_n-mpanj,' has noi declared any dividend SS 3 on declaration ~nd parment of dividend as issued by
the Institute of Company Secrelaries of India is not applicable. '
DISCLOSURE AS PER THE SEXUAI HARASSMENT OF WOMEN AT WORKPLACFE

(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 1013

Your Company has adopted a policy on prevention, prehibitien and redressai of sexual harassment at the
workplace 1n line with the provisiens of the Sexual tHarassment of Women at Workplace { Prevention.
Prohtbitton and Redressal) Act, 2013 and Rutes made therg under

Your Company is not required o constitute an Internal Complaints Comminee.

Detals required to be disclosed under the provision of Sexual Harassment of Wornen at Wworkplace

(Preventron, Prohibition and Redressal) Act 2013, are as ynder -
a.  No. of Complaints pending for disposal at the beginning of the (inancial vear - NIL..

b. MNo. of Complaints received durirg the financial vear - NIL.

c. No. of complaints disposed off duriug the financial yoar - NIL..

d. No. of complarnts pending for disposal at the end of financial year - NIL.
DISCLOSURES UNDER LISTING AGREEMENT AND SERI (LODNR) REGULATIONS, 2015
CLAUSE 32 {iii)(Ls} |

I Shares of the ¢company are not deliste

I1. >tock Bxchange has suspended securities of the company from trading due to penal reasons.

(I, Equity Shares of the company are listed on Bombay Stock Exchange. The LOMpany has paid
1sting fezs for FY 2020-21 and FY 2021-22 to the Stock Exchange. .

CLAUSE 49.1LB.5.b PERFORMANCE EVALUATION QF INDEPENDENT DIRECTORS
The company has system of performance evaluation of independent directors as per nerms |aid dowin by
Nommation and Remuneration Committee

CLAUSE 49.1V.3.4 REMUNERATION POLICY FOR DIRECTORS. KMP AND EI':['HER

EMPLOYEES
Relevant particular are given under the head corperate gavernance report attached with this report

CLAUSE 49.11.B.7.b FAMILIARIZATION PROGRAMME OF INDEPENDENT DIRE CTORS

ﬂ"lm.iliﬂl‘iEElti-Bl'“l program for independenl directors could nat be conducted by the Company durtng the
year. |

CLAUSE 45.1LF.3 VIGIL. MECHANISM N(WHISTLE BLOWLER POLICY
As per the provisions relating to vigil mechanism cempany has made adequate arrargenmals and
developed mechanism faor Whistle Blowers,

CLAUSE 49.V.D MATERIAL SUBSIDIARIES

Vour company hag g PRGN IN TRR ADE OCEAN L
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TED PARTY TRANSACTIONS

gLy transachions i consuliahion with audn

GHUSHINE FINTRRADE QCEAN LIMITED
CLAUSE 49. VUL A.2 POLICY ON DEALING W

The company has framed policy for dealing with
commities,

A

CLAUSE_49.ILE2 DECLARATION OF CSRTRAGANIENG COMPLIANCE BY BOARD

MEMBERS
Said declaration 1s attached as ANNEXURE V11 to this report.

CLAUSE 49.VIIL.C.1/2/3/4 REMLUNERATION OF DIREC TORS
Necessary details are attached in Corporate governance report.

CLAUSE 40.VIII.B COMPLIANCE WITEH ACUCOUNTING STANDARDS
Company has camplied with applicable accounting Standards.

CTLAUSE 49 OF LISTING AGREEMENT MANAGEMENT DISCUSSION AND ANALYSIS

(al  [ndustry Structure and Develepments:- Company is operating in Textile Industry,

(by Opportunities and Threats:- The textile industry provides ample opportunities in domestic as well
as export market. However the uncertainty. of raw matenial prices and povernment policies are
detrtmental to growth and profitability..

(c] Sermcot wise or product wise Performance: - Company operalés 1n one Segmam Tﬂx[tle The
pertormance of said sector s reported in Audit Repon, a2

(d} Outleek: - The directors aie kopeful of beug: perfarmance,

(e} Risks & Concerns: - Company has developed proper systems 10 recognize risk and conceras.

(f)  Internal control systems and their adequacy: - Company has developed adequate internal control
system and looking to the s1ze of the company satd system 15 operating adequately and effectively.

(g)  Dhascussion on financial performance with respect (o operationat performance; -The Financial
performance 15 reported in directors report.

(hY  Human Resources Management Initiatives:-All the efforts are made to rationalize its MAanpOwer
and make effective use of the same.

CORPORATE GOYVERNANCE

As provided under Regutation [5(2) of the SEBI (LODR) Regulations, 2015 , the compliance with
Corporate Uovernance as specified in Regulation 17 to27, 46(2%b) to (i) & Pars c. d & e of Schedule V
are not applicable to the Company as paid up share capital doesn’t exceed Rs.19 Crore and net. worth
doesn’t exceed Rs Scrores.

However certain important mformation has required under Corporate goveriance rules are attached as
ANNEXURE VIII

CLAUSE 49.ALA AUDITORS CERTIFICATE Fﬂﬂ COMPLIANCE. WITH CORPORATE
GOVERNANCE

Certificate from auditors regarding compiiance of conditions of corporate governance is annexed as
ANNEXURE IX

BUSINESS RESPONSIBILITY REPORT
NINce YOUur caompany do not fulftll the conditions prescnbﬁd for buginess I‘Eﬁpﬂnﬂ-lblht}*m a1

clause ts not applicable, ﬂ}fﬁvﬁ
| [:."-.;-.‘ I|--_|---|
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GHUSHINE FINTRRADE OCEAN Llﬁ‘ﬁrﬂé

Meznine floor, M-12 Neel Kamal Appratment, Mahatmsa Wadi,
Nr Rupam Cinema and Singapuri wadl, Surat-395003

Email: ghushineSSe@gmail.com Contact no: 9377647822
GSTNO.: 24AABCP3I98BGLTD, CIN NO:L659106G)1995PTC025823
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AUCKNOWLEDGMENT

The Directors express their sincere thanks to t — i . 1
ETs, Company's b - -
o the company for their continued support, 'E&EHEM pany § bankers and members

For & On Behalf of the Broad ﬂf [hrectq:rrs
Ghushine Fintrrade '

FPlace :SURAT | | ;
Date : 21/05/2022 ALOK BH E

CRarrman :E’,

GHUSHINE FINTRRADE OCEAN JJIMITED

Meznine floor, M-1Z Neel Kamal Appratment, Mahatmsa Wadi,
Nr Rupam: Cinema and Singapun wadi, Surat-395003

tmail: ghushine9Se@pmail.com Contact no: 9377647822
G5TNQ . 244ABCP3988G1Z0, CIN NG Lo3210G[1995PTCO25823
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GHUSHINE FINTRRADE QOCEAN LIMITED -

1 C/0O. Meznine Floor, M 12, Nilkamol Apanment, Mahatmawadi Salabatpure.
surot-395003
F.Y. 2021-22

CIN NO: L65910G 1 P95PLC025823

"_'_—_"'__'————l—.—_.__________

STATEMENT A
Particulars of Loans, Investments and (uarantee under Section 186-
As on financial year ended on 31.03.2027

—

Detajls of Loans.
Sr | Dateof | Detaiisof | Amount | Purpose ' Period For | late of | Date of Hat] Security
No. | makin | borrower | RBRs. | for . which it is | Board | SR(if | e
gioan | which gven | Resolut | Require) | of |
| { the loan | | ion Init.
1S to be |
| | | utilized | | |
! ' v the i
recipient |
B |ASPER | ASPER | [~ 1
SCHEDULE sLHEDULE _
| 03 TQ (03TO | | . | |
;| BALANCE BALANCE
| SHEET | SHEET | | _ | _|

of tments:

(8. Date of Details of | Amcunt Rs. | Purpose for which

No. | Investment | investment the proceeds from Board
I

Investment is Resolution |
proposedtabhe |
utilized by the

_ _ ~ Tecipient |
NI TNIL NIL | NIL

Details of Guarantee/ Security provided:

Sr, Date of Details of 1 Amount | F'u-rpﬂse-fur whichthe | Date of
no. | providing | recipient RS, praceeds from | Board |
| securiby/ | investment is proposed | Resaiu
| guarantee | | to be utilized by the tion
recipient !
L | NiL NIL CNIL [ NIL | NIL

For and ¢ __ Hoard of Directors of,
NTREADE OCEAN LIMITED

§BHOPALSINGH JAIN
a Managing Director

DINZ 0096643

Place: SURAT
Date: 29.05.2022



GHUSHINE FINTRRADE OCEAN LIMITED 2021-2022

(Pursuant to ¢lause (h) of sub-section (3) of
{Accon

.Fmrn for Disclosure of parl:lvc:uiars of conlracts/arrangements entered intp by the LCII'!'1|HJ‘I}' with related parties
eferred 1o 1 sub section (1) of section 188 of the Companies Acl, 2015 including certain arms length

rransaction under third proviso therelo.

mari r,.ﬂu.tt and Rule 8(2) of the Companies

| Details of contracts or arrangements or transactions not 2t Ammn s [ength basis.

. SL. No. Particulars | - Details

MName (3] of the I"E!‘|ﬂl-Ed party & nature of relationstup | NIL

2 ! awre of contracts arraneements/transaction MIL

Duration of the contracts/arrangements/transaction Mil.

Salient tenms of the contracts or arrangements or transaction including | NIL
the value, of any
Justification for entertng inle such contracts or drrangements or | NIL B

transachions’ _ _ )
Date of approval by the Board MNIL

Amount paid as advanees, if any N1,
Date on which the special resolution was passed in General meeting as | NIL

ruguired under first proviso Lo section 133

2. Details of contracts or arrangements or fransactions at Arm's lengtn basis

L. N Particulars Alok .Jain MD Alok Jgin M}

i Mame (s) of the related party & nature of relationship kiapila fain, Wite Kamla lain, Wile
Nature of contracts/arrangements/transaction Salary LDan accepted
Duration of the cnntractsian‘ang:mamsftransactmn 3 w:ars. AL will
Salient terms of the contracts or arrengements or fFansacticn 43'[]!](}(} 36000
including the value, 1f any .
Date of approval by the Hoard | 29062021
Amount pard as advances, if any i '\L
GRSy,
&/
= 2

GHUSHINE FINTRRADE OCEAN LI ED

Meznine floor, M-12 Neel Kamal Appratment, Mahatmsa Wadkecd®. =

NI Rupam Cinema and Singapyri wadi, Surat-395003

tmail: ghushine9Se@gmail.com Contact no: 9377647822
GSTNO.: 24AABCP398BQ1Z0, CiN RO-L65910G]1995PTC 025823




GHUSHINE FINTRRADE QCEAN LIMITED

2021-2022
3. Betaills of comracts or arrangements or (ransactions
I SH.No. | Particulars =i | Detgils
GHUSHINE
I Name {5} of the reiated party & nature of rei.atiﬂnship K o NIL
2 Nature of mmractsfanﬂngﬂmﬂriuftm.&criﬂu NIL

Duration of the vonfractsfarmangements/transaction - NIL

Salient terms of the contracts or amangeinents or transaclion mcluding the value, tf ML
any

- - - | T ____.___I—_ .. .
Justihication for entering into such contracls or arean EEMENLSs Or transaciions ML

Date of approval by the Board

L
—r —— T — —
Amount paid as advances, if any ML,
R .__-__—.'——'-'.— e
Date on which the special resolution was passed in Geferal Meeling as required IIL

under first proviso 1o seclion 183

By Qrder of the Roard of Directors
GHUSHINE FINFETEDE T

Place: SURAT _ - ALOK ]
Date: 21.05.2022 Chairmay’ &

GHUSHINE FINTRRADE OCEAN LIMITED

Meznine floor, M-12 Neel Kamal Appratment, Mahatmsa Wadi, 3
NT Rupam Cinema and Singapuri wadi, Surat-395003

email: ghushineSSe@email,com Contact no: 9377647827

GSTNO.: 24AABCP3988G170, CIN RO:L65910G]1995PTCO25823
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GHUSHINE FINTRRADE OCEAN LIMITED

INFORMATION AS PER SECTION 134(3 (m) . B ANIES ACT, 2013 FORMING PART
AE THE DIRECTORS' REPORT FWED 21ST MARCH, 2022.

| CONSERVATION OF ENERGY. ' C.Y P.Y.
(c1) Energy conservation me | LA N.A.
b] Additionaol vestments and Proposais. it any. being
eduction of consumption of energy: . NIL " NIL
MIL NIL

implemanted foi

lc) Impact ~f the measuras d [a) a
of energy consumphon and conseque

of preduciion oOf goods: |
d enargy e~onsurnption per

1d) Total energy ~onsurnphon an
s of the Annexure i the Rules in respect of Inclusines specified

nd (b) above 1o reduction
nt impact onihe COSst

unit of production as pef FOrrm-
ihe schedule therato:

0212022 ] 2020-2021

] mﬁ:vfer ¢ Lﬁiﬂgj consumplion: )
1. Electilcity:
o |

[=} Purchased:

Jnits |
Total Amount )
"~ Rate Rl .
b Own Generafion:

(] Though dig_sat_senermﬂ'_‘_trﬁﬂ“; in theysandsh
Units per Lir. of Diesel Ol _ - |

Cost/unit {)

|

(i) Thraugh Seanm turbine fGenergtor Units___

r Units pef L1, c:f__Fl_uaI OiljGas _______
Cost/unit (] :

2. (.:.n_ui (Sleam used_im'gene_lut_lun_ of _Eie:::lrr{ in-h::-_ileﬂ:

| =
! TDHT’IE‘-‘S}T—_—_" e

3. Fumuce-ﬂii:: _ -

Gy, (K. Lirs} —— S = o
Tofal Amount —— I —

Rate () ——

ifFuel O i

Qly U] -
Totﬂ\_CgETj’ in miflion] D —

Rate/K. Lir. {) R S—

Meznine floor, M-12 Neel Kamal Appratmet,

Nr Rupam Cinema and Sipgapuri wadi, Jtrat-
Email: gjusnin ] Contact na: 9377647842

CST NG 23 AABCP2988Q1ZO, CIN NO:L63F10] 1995PTCO25823
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OHUSHINE FINTRRADE GCEAN LIMITED 2071-2022

Rate/kg. ) _ ; | NIL NIL |
| (8] Consumption per unit of roduction; | NIL | ML
. Electincity {Unit ) _ ___,_" MIL NI |
Fuel Qil (K. Lirs.) _ _ GHUBHINE |  NL NIL
PG, (Kgs.) o — ) NIL | | Ny ‘ NI |

Il. TECHNOLOGY ABSORPTION;
Company has net imported piant and machinery during last five yvears.

I. Research & Development (R&D):

Company had not incurred any expenditure on RRD. | C/Y _P/Y

1] Capital — - NIL MIL
(1] Recumng MNIL NI
] Totol - - NIL ML
Z. Technology absorption, adaptalion and inndvation:

(1] Efforts, in bnef, made towards technology absorption. MNLA. ML A,

adaptation and innovation:

] Benefils denved as a result of the above efforfs
e.gq. product improvement, cost reduction,
< product development, import substifution, etc . N.A. N A,
(c] in case of imporied fechnology (imported during the iast 5 yvears from the
beginning of the financial year): B N
fechnology | Yeor of import Hastechnatogy - | If not fuliy obsorbed,
ynoorted ‘ - been Tully absorbed, | oreqs where this hes not
- . faKen place, reasons
therer for ond furure plan

=~

. _| of action -
| NLA, N.A NA. | NA. |

1Il. FOREIGN EXCHANGE EAEHIHE—S AND QUTGO

(D) Total foreign exchange vsed and edarned:
Current year _Previous year

USED [OQUTGO ON CIF basis): NIL NIL
EARMNED: MNIL NIL
Flace :SURAT Fc:rf & OrrPrhalf of the Board of Directors

Date : 21/05/2022 | - OB N rrade Ocean Limited

BH{}FALSMGH JAIN
g & Managing Director
DIM:(00664 3

o

GHUSHINE FINTRRADE OCEAN LJLMIT]:D

Meznine floor, M-12 Neel Kamal Appratment, Mahatmsa Wadi,
Nr Rupam (inema and Singapuri wadl, Surat-395003

cmail: ghushigz95e@grpail.com Contact no: 9377647822

GST NO.: 24AARBCP3988Q176, CIN NO:LA5910G]1995PTC025823




.M 12, NILKAMAL APARTMENT.
MAHATMAWADI SALABATPURA, SURAT-395003

F.Y. 2021-22

CIN NO; L8591 OGJI995PLC025823

ANNEXURE- i

Form ACC-1
(Pursuant 1o first proviso 1o subl-secii

I .!31 Of saction | 2% read with ruie 5 ol
Lompanies [Accounts) Ruigs, 201 4)

of the financiol statement of
onias/jaint ventyres

Siatement contoining soliant fectures
subsidionles/associate COmp

E Particuiars Detalis

il
P

Profit befare taxation

Marns of the subsidia

Reporting pefiod for the subdiciary concemned,
if diffarent frem the holding campany’

Exchanges rate o5 on

Reporing curency and
hes ioist darte of ihe rete

Frovision for taxation
Profif after taxation “

Of sharehoidine

'F T — -_"




GHUSHINE FINTRRADE GCEAN LIMITED
MEZNINE FLOOR, M 12, NILKAMAL APARTMENT,
MAHATMAWAD] SALABATPURA, SURAT-395003

F.Y.2021.22
INNO: LES?10:G11995PLC025823

B "l“"'

staternent pursuant to Sectlon 129 {3) of the Companles Act 2013
Assoclate Companies and Jolnt Ventures

Nome of associates/ Jaint Ventures
L.atest qudited Bolance Sheel Data

shares of Associate/Joint Ventures helo by tha
COmpony on the yeor end

(Mo

Armount of invasiment in Associaless jsind
Venhre

Extand of Holdinags

Lescription of how there i significanil influarco

| Kedon why the eesociate ficint venture is rnot
Consohdaindg

telated o

iatast oudited Bonce Sheaf
Frohit/Loss {or

Comidered in Consalidation

Not Considered in Consalidation |

NGle: this Form is jo be cey

N the same manner in which Ihe balance Sheel = 1o
be certified.

ASE AR s

-’E«-& Ja '1

~ Audifer's Signature

J = | " For and on behaif of Board of Directcrs of,
GHUSHINE FINTRRADE OCEAN LIMITED
. ——____-—-Ir-——__._ — & —— ————— e T
ALGK PRATIK R | BHAVINIBEN
i
Place: Surat | SHOPALSINGH JAIN | L o JAGDISHEHA)
=iy . LANKAPATI
Date:
qu-”" K
2osm0zz | Ak 2. £ - 6 Lomi=
| [Chaiman & INOEPENBENT | INDEPENDERT
I .. |-Managing Director | DIRECTOR . _{DIRECTOR _r
- Y DIN:DODE643 ' DIN 07762431 | DIN 07315285

T .




GHLUSHINE FINTRRADE OCEAN LIMITED FY. 2021-2022

. | - P]WE

. "PARTICULARS OF REMUNERATION

As required under Rule 5(1) of the € Grﬁpanitﬁ (Apppintment and Remuneration pf Managerial
Fersonnel) Rules, ZGH: | LA

1'he ratio of the remuneration of each directar Lo the mequ.‘r:muneratmn af the employees for
the finuncial year 2021-2022

Name of | Designation Remuneration of | Meadian | Ratic of

Director - - | the Drectors for | remuneration remuneration of

| | 20212022 ks uf the m‘np]uyees the directors 1o

Rs.) . .1 [mRs.} | the " median .
‘ . remungratipn of |-

. T | the emplovees

Prank R Additional ] NIl Nil | Nil |

« | Janwaia Direstor N e | | -
Alok B. jain - | Managing 420000 | Nil N1

| Dnrector | | .
1 Bhaviniben Additional Nii Nil Nil
) ankapah | Direcior | | -
Kapilaben A, | Dircetor Nil .| Nil Nil
| JAm | | . . '
: Kcian 1. Parekh | Additional Ni ¥ | Nil . Nl
Director n ,
[

* The percontage merease m remuneration of cach Diregtor — NA

* The perventage increase/decrease in the median remuneration of employoes 1in the financial year
2021-22: Incréase by NA

* No. of Permanent employecs on the rolls of Company as on 319 March, 2022 0 Employees

* Average percentile ncréase m the salaries of tn'lpinyms its companscon with the percentile
increase m the managerial remygperation

« ¥ Average KM[* Salary [ncrease: Mil whilc Average Emplu}recs Sajary [ncrease; NiL

" Company con firms that (he remuncration is as per tEmuneration pn::nl]l:';,f of the 'I.’:nmpan}r

- |

Piacc ‘SURAT G‘Lf;ﬂiﬂ Emad nfﬂlre::mrs
Date s 21/05/2(022
| | %
Chairman & M,ﬂnagmg Dlrer.:tur
DIN-000664 3

GHUSHINE FINTRRADE OCEAN LIMITED -

Meznine floor, M-12 Neel Kardal Appratmment, Mahatmsa Wadat,
"k Rupam Cizema and Sinzapurn wadi, Surat-395003 -

. Emed: ghushingYsediemail.com Contact no: 9377047822
GST NO: 24aABCPIR8BQLTO, CIN NO:LA3S1I0G) 1925PTLLLS8L3
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GHUSHINE FINTRRADE OCEAN LIMITED F.Y, 2021-22

ANNEXURE I1

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31 MARCH, 2022
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule 9 of the Companles
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

10.

The Members,

GHUSHINE FINTRRADE OCEAN LIMITED
CIN: LA5910GJ1995PLC025823
MEZNINE FLOOR, M-12,

NILKAMAL APPARTMENT.
MOHATMAWAD!, SALABATPURA,

DIST.: SURAT

GJ 375003

We have caonducted the Secrefarial Audit of the compliance of applicable statutory provisions
and the adherence o good corporate pracfices by GHUSHINE FINTRRADE OCEAN LIMITED

CIN: L6S710GI1995PLCO25823 (hereinafter caolled the Company). The Secretarnal Audit was
conducied In a manner that provided Us a reosonable bosis for evaluating the corporate
conducts/siaiutory compliances and expressing our epinion thereon.

Based on our verification of the Company's books, papers, minute books, forms and returms filed
ang ‘other records maintained by the Company and also the information provided by the
Compary, its officers, agents and authorized representatives dufing the conduct of Secretarial
Audit, we hereby repart that in our epinion, the Company has, during the audit pered covering
the financial year ended on 31 March, 2022 (*Audit Period'| complied with the stotutory provisions
listed hereunder and oko that the Company Has proper Boord-processes and compliance-
mechanism in place to the extent, in the mannerand subject to the reporing mads herelngfter:

We have examined the books, papers. minute bocks, forms and retumns filed and ather records
meintained by the Company for the finanicial year ended on 31 Mdrch, 2022 according to the
pravisions of:

. The Companies Act. 2013 (the Act) and the Riles made fhere undar: [read with our
observations) siated separately in ANNEXURE -1 1o this report;

. The Securities Contracts {Regulation) Act, 1956('SCRA’ | ond the rules mude there un er;
[read with our observations) stated separalfely in ANNEXURE =1 to this report;

Il The Depositories Act, 1996 and thie Reguigfions and Bye-iaws [subject to ouf ,_ ot \.
ANNEXURE-1) framed there under; o

_ B\
Page | of 9 ™ MSEQE‘:"/



GHUSHINE FINTRRADE OCEAN LIMITED F.Y. 2021-22
V. Foreign Exchange Management Acl, 1999 and fhe rules and regulations made there under

to the extent of Forsigri Direct Ihvesiment, Overseas Direct Investmert ond External

Cormmercial Borowings:[which provisions are not applicable to the Campany during the
Audit period);

ihe following Regulotions and Guidelines prescribed under ihe Securlties and Exchange

Board of India Act. 1992 ['SEBI Act'): —

a) The Securities and Exchange Board of India {Substantial Acquisition of Shares and
Takeovers) Ragulations, 2011,

b) The Securities and Exchange Boord of India [Prohibition of Insider  Trading)
kRegulatons, 2015;

¢} The Securities and Exchange Boord of India (issue of Capital and Disclosure
Requirements) Regulatians, 2009 (Not applicable to the Company during the Audil
Period);

d) The Securities and Exchange Board of India{Employee Stock Opticn Scheme ond
Employee Siock Purchass Scheme) Guidelines, 1999 and The Securities and
Exchange Beard of Indio{Shore Based Employee Benefils) Regulations, 2014 nelified
or 28 October 204 (Not Applicable to the Company during the Audit Period);

e) The Securties and Exchange Boerd of India (issue and Listing of Jebt Securities)
Regulations. 2008 (Not applicable as there was no Issue of Debt Securities by the
Company during the Audit Period);

fl The Securities and Exchange Bodrd of India (Registrars to an ssue and Share Transfer
Agenis)Regulations, 1993 regarding the Companies Act and dealing with cliert(Not
Applicable as Company s not registered as RTA during the Audit Period);

gd) The Securities and Exchonge Booard of Indie [Delisting of Equity Shares) Regulations,
2009 (Not Applicable as Company has nol delisted Equily shares during the Audit
Period);

h} The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998
(Not Applicable to the Company during the Audit Period).

1] AS per the representation’ given by the Company. there ore no specific lows
specifically applicable to the Company. List of other Acts applicable to the
Company as certified by managemerit is enclosed.

We hove also examined compliance with the applicable clauses of the following:

1}
l"‘

i,

Secretarial Standards issued by The Institute of Company Secretaries of India; (read with
our chservations) stated separately in ANNEXURE -1 to this report, and

The Listing Agreemients entered Inta by the Company with Stack Exchanges namely BSE
[Brombcy stock Exchange (read with our observgiiogs) stoted separately in
'ANNEXURE —1 to thisreport.




GHUSHINE FINTRRADE OCEAN LIMITED F.Y. 2021-22

fil. The SEB! (Listing Dbﬁgﬂﬂon and Disclosure Requirements) Regulations, . 2015/ the
lisfing agreement entered into by the company with BSE l[ﬁombmy. -smm; Exchange) Lid
(read with our observations) stated separatfely in ANNEXURE -1 to this report.
During the peried under raview, the Company has complied with the provisiens of the Act, Rules,
Regulations, Guidelines, Standards, etc, [Read with our notes in ANNEXURE =1) mentioned above.

The other laws, as informed and certified by the Mancgement of the Company. which are
specifically applicable to the Company based on their sector/industry hove been specified in
ANNEXURE-2.

We further report that, The Board of Directars of the Comipany is not'duly constituted (tead with gur
observations) stated separataly in ANNEXURE -1 to this report with proper bolance of Execufive
Birectors, Non-Executive Directors and Independerit Directors. The changes in the compaosition of
thie Board ef Dirgctors that took place during the period under teview were carfled out [subject fe
‘our remarks in ANNEXURE-1) in compliance with the provisions of the Act.

Adequote notice is given fe all directars to schedule the Boord Mestings, ggenda and detalled
noles on agenda were sent ai least seven days in advonce (subject fo our observation in
ANNEXURE-1). and a system exists for seeking and obtaining further information ond clarifications
on the agenda lems before fhe meetling and for meaningful parficipation af the meefing
[subject to our observation in ANNEXURE-1).

All decisions af Board Mestings and Committee Meetings were passed unanimously os recorded
i the mindtes of the meetings of the Board of Directors ar Commitiee of the Board {subject to our
observafion in ANNEXURE-1), as the case may be.

We further report that there are NO adeguate systems and processes in the Company
cormimensurate with' the size and operations of the Company to manitor and ensure compliance
with applicable laws, rules, regulations and guidetines.

For BHAGAT ASSOCIATES
COMPANY SECRETARY

Place: SURAT TQ*W”‘
Date: 21.05.2022 (J. R. BHAGAT)
PROPRIETOR

M. No. FCS-3032 CP'NO. 1311
UNIQUE CODE NO. $1995G]014500
UDIN NOQ. FOO2032D000364327
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GHUSHINE FINTRRADE OCEAN LIMITED F.Y.2021-22

“ANNEXURE-1"
Notes And Observations To Secretarial Audif Report
__For The Financial Year Ended 31 March, 2022

lo,

The Members,

GHUSHINE FINTRRADE OCEAN LIMITED
CIN: L65910GJ1995PLC025823

MEZNINE ELOOR, M-12.
NILKAMAL APPARTMENT.
MOHATMAWADL, SALABATPURA,
DIST.: SURAT
GJ 395003

Our Report of Even dote is fo be read along with these notes.
. Maintenance of Secretarial. and olher statutory. records is e responsibility of
management of the Company. Qur respansibility fs 1o exprass an opinion. on these
Secreforial records based on our audit.

. We hove followad the gudit praciices and processes as weare appropriate to obtain
reasonable assurance about the coreciness of the contents of Secretarial records. The
venfication was done on fest basis to ensure that comect facts are reflected in
Secretarial recards, We believe fhat, the processes and practices we followed provide
a reasonable basis for aur apinion,

Direct and Indirect Tax Laws, as the same talls under the reviews of Stafutory Audit ang
by ather designated professionals. We have relied on the resport of Statutory Auditor in

respect of the same as per the guidance of The Institute of Company Secretaries. of
India (ICSI).

V. Regulgtion 33 of SEB (Listing Obligatiens and Disclasure Requirements) Requlations, 2015
mandates that Limited Review / Audit Reports submitied to the Stock Exchariges on
Quartetly | Half Yegrly or Annugl basls are 1o be given only by an auditor who has
subjectad himself to & holds o valid certificate issued by the Peer Review Board of ICAI
The complicnce thereof is the responsibility of the Company and the aJditors. issuing
Limited Review / Audit Reports on Quarterly , Half Yedr

=3 m i i.*i._ o . JS-
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V. The Compliance of provision! of Corporate and other applicable laws, rules; regulations,
standards is the responsiblity of management. Cur examinafion wos limifed lo
verfication of procedure on test basis.

Vl. The security of the Company has been listed on Bombay Stock Exchange Limited and
Delay / Default / Violation has been notified by the Bombay Stock Exchange Limited in
uploading the documents as per lime limit specified in the listing Agreement.

a) As a resulf of such Delay / Default / Violalion Bombay Stock Exchange Limifed has
suspended the hrading in equify shares of the company and has pursuant fo the
provisions of SEBI SOFP circular{as on suspension dafe) levied penally of Rs,
27.31.850/-Further the amount of fine will conlinue to be computed further till the
date of compliance to the satisfaction of Bombay Stock Exchange Limited.

b) Company has paid listing fees of Rs. 29,500/- each for financial year 2021-22,2022-
23.

c) BSE Limited has suspended frading in securities of the company due fo penal reason.

d) Further SEBI has levied Reinstatement fees of Rs. 75,000/- plus applicable GST
subject fo the condition thal fees would be revised upward at the time of [ssue of in
principle approval.

e) Company is not having funcfional website as required under Regulations 46 of SEBI
(LODR) Regulations 2015.

Vil. The proofs of dispatch of nofice of Board Meetings/ Commiftes Meefings with agenda
were not produced for our verfication. Further proof of directors attendance at Board
meelings, committees meetings were hot produced far our verfication.

Further. nG conclusive evidence regarding detailed notes on agendo & seeking &

oblaining further information & clanficafion on agenda items before the meeting for

meaningful participation by Directons were produced befdre us.

Viil. The company has failed to file Form INC-22 regarding change of situation of Registered
Office with effect from 11/05/2019 within prescribed fime. Hence the Adjudicating
Officer. Registrar of Companies Gujarat Dadra & Nagar Havell has imposed penally of Rs.
1,00,000/- on the company and Rs. 1.00,000/- on Mr. Alok Jain, officet in defaull vide
order no. ROC-G.J/2020-21/ Ghushine Fintrade / ADJ. ORDER/Sec.12/ Dated: 19
Janvary 2021/5183.

The company has preferred an appeal against the said order before Reginald Director

(NWR) Ahemdabad. But said appeal has been dismissed vide order Application no RD

(NWE) Appeal u/s 454(5]/015/2021with Direcfions ta _pay penalfles imposed by

Adjudicating Officer vide Order dated 19.01.2021 /g o5
arder.

s from. the date of this
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As informed to us company hos challenged order of Reginald Director (NWR)
Ahemdabad before the honorable High Court of Gujarat.

IX. The Regisirar of Compenies Gujarat Dadra & Nagar Haveli hos abserved vatious violations
of provisions of Companies Acl, 2013 and has sought clarificafion from the compony
vide letter no, ROC-GJ/GHUSHINE FINTRRADE/2020-21/1907 Datea: 13 October
2020, voriousiteérns  on which clanficafion/explanation sought are as under:

1.

h Bo@

Details of gross praceeds from lssue and issue related expenses.

- Utilization of IPO proceeds with auditars cerfification.

UiiE_Zqﬁan of funds for purposes other than thase stated in prospectus.

Risk factars stated in prospecius and current status thereof.

Share fransactions by Directors and KMP's from the date of listing il
31 March 2020,

4. Tax awdit reports for last 3 years with assessment order if any.

8.

Unoudiied quarterty findncial statements published in newspaper for last 3 VEars.

Under Section 149 of Companies Act, 2013, details of Appointment/Resignation
of independent Directors.

Under Section 177 of Companies Acl, 2013, details of Audil Commjttee with
Minutes boak and their recommendation for iast 3 years.

10. Under Section 178 of Companies Act. 2013, detalls of Neminatian/Remuneration

Commitiee and stokeholders relafions commiittee with Minutes book and their

recommendation for last 3 years,

11. Under Section 180 (1) (a) to (c) of Companies Act, 2013, details of resolutions

passed with Minutes book and form MGT-14 filed if any for (ast 3 yedars.

12. Under seclion 185 / 186 of Companies Act, 2013, details of Loon/Inyvestment 1o

Directors or companies in which Directors are interested during last 3 years.

13. Related party transactions during Iast 3 years,
14, i} In form AOC-4 (XBRL) for financial yeor 31/03/2017, 31/03/2018 ond

31/03/2019, auditor has reported that “the company did not raise any money by
way of initial public offer or further public offer (including debt instruments) and
term loans during thee year" and duditor Hos viclated provisian of section 143 of
the Campqme_s— Act, 2013 punishable under section 147 (2] of the Companies
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{iif) In respect of appointment/resignofion and change of auditors no disclosure is
given in Directors Repori for financial year 2014-15 1o 2019-20 nor applicable
forms ADT-1/ADT-3 under section 139 / 140 of Companies Act, 2013 have been
filed .

vi) One fime and Annual refum in prescribed form DPT-3 as on balance sheet
date 31/03/2019 have not been filed ond thereby compdny has violated
provisions of section 73 rw. Rule 16 and 16A of the Componies (Acceptance of
Deposits] Rules, 201 4.

(v) The company has falled to file eform ACTIVE (ACtive Company Tagaing
Idenfities and Verification) as per Rule 25A of Companies [Appoirtment &
Qualification of Directors) Rules, 2014,

K. Ueputy Registrar Of companies Gujorat, Dodra & Nagar Hovell vide Letter No. ROC -
CJ/424/RBI NBFC/Coede/Change/2021/699] dated 24.03.202! informed fhe company to
clarify business Activity Code as CIN of the company comprises business Activity code of
Financial and Inter mediate Company. Company has filed reply. vide lefter doied
12.04.2021,

Xl. In respect of trade poyables company has ro information cbout status of creditors/
Suppliers. Ne Retumn in prescribed farm MSME -l under Provisions of Companies Act 2013,
has beer filed during the financial yeor. and interest payable on delayed payment is not
quantified as per provisions of Interest on delayed payment to small scae and anciliary
undertaking Act. 1993,

Al Though the company is o listed compony, company has not appointed foltowing whole
time Key Managerial Personnel (KMP] as required under section 203 (1) of the
Companies Act, 2013.

a. Compahy Secretfary.

b. Chief Financial Officer.

c. The finoncial statement like Bolance Sheet s at the end of financldl veaor
31/G3/2021, Statement of Profit / Loss for the year ended on that date. Cash Flow
Statement and Statement of Changes in Equity for the financial y=ar 31/03/2021
were not signed by Chief E'xeg:uﬂve Officer. Chief Financiol Officer and Company
Secretary. os company has nat appoeinted any of them,

Xlil. WE are of the opinion that Directors on the Board of the Compeany qs—"_s‘hﬁfedm
financial yedr ending on 315" March, 2022. 3
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] have been debamred or disqualified from peing appointed or cantinuing as Directors
of company FOR THE REASONS STATED THERE AGAINST as per provisions of the

Yecurities and Exchange Board of India, LODR Regulation 2015, Tompanies Act

2013:or any other such Statutory law.

l?r. No

| Name of the

Director Date of [Daﬂgnnﬂpn_an | Reason for
Directors Identification | Appointment in disqualification
Number (DIN) | the Company |
r_— ’ETMTJMBEN | 07315285 | 12/10/2015 ]_Aadiﬁaﬁal | section 1 é’i{ﬁﬁTj
1- MGDlsHEHAu birector | Companies Act |
J LANK.AFAH | 2013 |
J | Net Passed Exarn |
| M For Independent
: Director I
2. | PRATK ® 077462431 90/04/2017 Additional | Secfion 161{1] of
| JARIWALA Director | Companies Act r
, o |
| | NoOt Possed Exam |
I | For Independent
: Director |
T3, | KUsUm 09208074 | 29.062021 | Independen | Nof Passed Exam |
[ ' FULFAGAR But Not Director ' For Independert |
I Displayed On But Not Director |
| Mca Portal Dispioyed On
{ | Mca Portal

XV,
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ot of complionce with the provisions of The Deposifoties Act, 1996 ang reguiations

XV. Inrespe
shares dematerialized dunng the finoncial yeat,

and bye-lows framed there under, &
sdiid records are maintained by the RTA @
Audit Report I8 neither an assurance as 10 the tuture viabilty of the
effectiveness with which the management has

f the Company.

XVl]. The Secretaricl
company fier of the efficacy of
conducted the affairs of the Campany.

For BHAGAT ASSOCIATES

COMPANY SECRE’F;.RY.
Date: 21.05.2022 (1. R. BHAGAT)
PROPRIETOR

M. No: FCS - 3032 CPNO. 1311
UNIQUE CODE NO. S1 995G)014500
UDIN NO. FD03032D000364327

 ABLE TO THE COMPANY L ERTIFIE

. Goodsand Service Tax (GST) Act. 2017

olings and Employment Act, 1976

o Gujarat State Tax on professional , Trades and C
fion. Prokibition and Redressal) Act 2013

. Sexual harassment of women af waorkpioce [Preven

« Payment of Gratuily Act

For BHAGAT ASSOCIATES
COMPANY SECRETARY

1R M_;’ 5
(J. R. BHAGAT)

~ PROPRIETOR
M. No. FCS -3032 CPNO. 1311

UNIQUE CODE NO. §1995G]014500
UDIN NO. FOD3032D000364327

Place: SURAT
Date: 21052022

Page 9af 9



GHAUSHINE FINTRRADE CCEAN LIMITED - FY.2021-2022
ANNE
CEQ/CFO CERTIFICATION |

To,
The Board of Directors,
Ghushine Fintrrade Ocean Limited

We ceify that:

We have reviewed Hnancial statements and cash flow statement of hushine Fintrrade Ocean

Limied
{.  Ffor Ihe year ended on 31" March 2022 and 1o the bes) of my knowledee and belief -

. These statements do ol contain any matentally unirue statement or omit any material
fact or cantain statemen that might be mislead; ng,

1. These stalements together present-a true and fair view of the company’s-affairs and
are in complance with existing accounting standards. applicable laws and regulations

I There are, to the best of owr knowledse and belief. no transactions entered into b, dhe
company dunng the year which are frauduient, illegal or viniative of the company ‘s code ol
conduct,

3. We accept responsibility for establishing and maintaining infemal controls for financial
reporting and we have evaluated the effectiveness of the internal control systemn of the
compzny pertzuing to the financial reporting. We further report that we have nos COME GCross
any reportable deficiencies in the design or operation of siich internal contrals

4. We have tndicated to the auditors and audit committee

(1) thatthere are no significant changes in internal control over financial reporting during the
year;

(i1} thal there are no significant changes in accounting policies dur ng the year: and

(1i1) that there are no instances of significant fraud of which We have becarme aware

de (dcean lelted

}Jﬁ*’,.-f”’ Q J Wka‘f)m P R Ja wa.nﬁ‘l

< Alol B.Jain Bhaviniben J. Lankapatli  Pratik R. Juriwala
Dirccior DHrector Dhrector

Dhute: El;’{]ﬂ
. [DIN : 00006643) (DIN : 07315285) (DIN : 07762431)

s i

GHUSHINE FINTRRADE OCEAN LIMITED

Meznine floor, M-12 Neel Kamal Appratment, Mahatmsa Wadi,
Nr Rupam Cinema and Singapur wadi, Surat-395003

Email: ghushine9Se@email.com Contact no: 9377647822

GST NO.: 24AABCP3988Q170, CIN NO:L65910GI1995PTC025823
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REFORT ON (D) RNANCE

1. CODE OF GOVERNANCE

This section on Corporate Governance forms part of the Annual Report to the shareholders. [t is not
mandatory to give this report in terms of Regulation-15(2) of the SEBI (LODR) Regulations, 2015,
Corporate Governance 13, essenhally, a philosophy. It encompasses not only the regulatory and lega

requirements, but also the voluntary practices developed by the company to-protect the bes! interests of all
stakeholders. However, In the harsh realities of day to day economic stress and competitive growth,
corporate governance can only deliver on an avowad philosophy if thure is a strong and sustainable
framewrk.

The company aims at establishing Strategic direction, Executing strategy and managing risk & Ensuring
compliance with the policies.

MD CERTIFICATION

Alok Jain, Maneging Director with other directors has issued certificate pursuant 1o the provisions of

Regulation 17(8) of the SEBI (LODR) Regulations, 2015 certifving that the financial statements do no
COTILAIN @ny untrue statément and these statements represent a true and fair view of the Company’s aftairs.
The said certificate is amexed and forms part of the Annual Report

2. BOARD OF DIRECTORS:
Composition of the Board& Attendance Record:

5.“1 Name of Director | PD/ | EDY Number of board | 4ttendan | Number of | Number of
Mo MNPD | NED/ | meetings  during | ce - directorships in | commiitea |
¥ ID* | the year 202422 fn fust other nositions heldin
| Held | Attended | AGM Companics other companies
l hKﬂpilahen AL PD (ED [6 K N I,:I"EE I MNIL
| | Jan _ ] . |
| 2| Alok B. Jain PD |[ED |4 16 | Yes | = lHu.
3 | Bhaviniben I NPD [ ID f 16 | Yes N ML »
|| J-Lankapat; t
4 | Pratik R. NPD [ID  [6 |6 [ Yes [ NIL [ NIL |
Jariwala I | , I
| L - " I | .
5 | Ketan |. Parckh | NPD | ID 8 | 2 - [ No NIL | NIL ]
- | |
| & l“I."i'.usurn Fuifagar | NPD | D 3 [ 4 | 4’ Yes [ [ . TNIL _

* PT> — Frqmutﬂr Director; NFD — Non-Promoter Direetor: ED — Executive Drector; NED —-- Non-
Executive Director; ID — [ndependent Director: NID -Non - Independent Director

GHUSHINE FINTRRADE OCEAN LIMITE

Meznine floor, M-1Z Neel Kamal Appratment, Mahatmsa Wadi,
Nr Rupam Cinema and Singapuri wadi, Surat-395003

Email: ghushipe95e@gmail com Contact no: 9377647822
GST NO.: 24AABCP3988Q1Z0, CIN NOG:L&5910G)1995PTCO25823
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j. DETAILS OF MEETINGS OF BOARD OF DIRECTORS HELD DURING THE YEAR 202i.

FY. - 2021.2022

2022:
St No. "7 Date of Board Board Strangih No. of Directors presert
| — Meeting B
W 01.04.2021 3 5
|
2 [ 7.04.2021 T3 i
3 | 29.06.2021 3 | 5
_ | | ! i ) )
4 21 07 2021 5 5
| S | 13.11.2021 | 5 J 5 )
6 | 11.02.2022 I ' 5

d. DISCLOSURE OF RELATIONSHIF BETWEEN DIRECTORS INTER SE:

Alok Jain and Kapilahen Jain being Husband and Wift are related to each other.

Mo ather Dhirector are related to each other.

3. TRANSACTION OF NON EXECUTIVE DIRECTORS VIS-A-VIS COMPANY :

There 18 no such transaction during the financial year

6. SHARE/DEBENTURE HOLDING OF EXECUTIVE/ NON-EXECUTIVE DIRECTOR

DIRECTORS SHARESHELD ASON | SHARES HELD AS ON

B _ | 31-03-2022 | 31-03-2021

| Kapilaben A. Jain 3 639200 o 639200

Alok B. Jain | _ 512450 212450
Bhaviniben J.Lankapat - 1] 21
Pratik R. Jariwala 0 ]
Kctan | Parekh - 'l B
Kusum Fulfagar | 0 .

Lompany has not issued any convertible instrun.erus.

7. WEBLINK FOR FAMILIARATION PROGRAM FOR INDEPENDENT DIRECTOR:
http:ffwww.ghushineindia.com/

& CORE SKILL EXPERTISE:
Kapilaben A. Jain and Alok B. Jain dre having cxperience of mare than 25 years in texnle industry.

9. INDEPENDENT DIRECTORS DECLARATION:

LCompany has received declaration from Independent directors that they are not related to any director
ana not disqualified for appointment as independent director.
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(0. AUDIT COMMITTEE:

The audit committee of the Company is constitited
Companies Act, 2013 and Regulation 18 of SEB] L

e composition of the Audit C
the year are given below:

Sr._ﬁiame of Dhrector ﬂnﬂmit-iﬂﬂ |

sting Regulations.

ommittee and the details af metings attended by

F.¥. - 2021-2022

i line with the provisions of Section 177 of the

1S members during

| Meetings/Attendence

l 28.06.2021 | 25.09 2097

No, |
| .
I Bhaviniben J.Lankapat;
| {Chairperson)
2 Fratk R. Jariwaja
| [ {member) S
3 Ketan |. Parekh
{member)

11112677 10.02.2017

4. [ Kusum fuld agar

N

11. NOMINATION AND

The composition of the nomitation and

'S m

S| Name of Director

¢mbers during the year are given below:

Present Precemt
Prem:nf Present i
_— = ———
Remgned i o0d
i’rﬂscnl fﬁ_ Proa o1

Qe - Statutory Auditors were invited as and where required.

REMUNERATION COMMITTEE -

I'he nomination and remuneration eommittee of the
Regulation 19 of SER] Listing Regulations, read wit

h Section [78 of the Act

T e

&nd Position F 28.06.2021

Company is constituted in line with

the provisions of

REMUNERATION OF BHRECTORS :
st DN U THHRECTORS @

Duning the year company did rot pay 4

to directors during the year s as under.

_Meetings/Attendanee |

No. | 25.09,202] 10182021 | 10.02.2022

r Pratik R. Jariwala Present l Present | Present Present |
_I_QUWED} -

2 ' Bhaviniban Present Present | Present Present

J. Lankapati

L | UDYNED) | l | L

3 Ketan I, Parekh PPresent | Resigned Resigned Resigned
- |CDMNEDy | 1 |

4. | Kusurm fultagar | NA | I'resent Present Present

[

Y COMMission or sitting fees to directors. The Remuneration paid

Name of Director Desipnation

Pratik R. Jartwals

|S&I&r'_.f Sitting | Perks | Commission ] Toral Na. Of Eq.
| }{Rs. fees | (Rs) |(Rs) Rs.) |sharesheld |
Additionai Ni Nl Nil | Nl Nil | Nil {
Director I R o
— - i )
1?‘1_!’/;:1;



GHUSHINE FINTRRADE OCEAN LIMITED F.Y. - 2021-2027

Alok B. Jain ' Managing Director | 498000 T Nit ~ " Nil ' Nil [ Nil 697450)
o v 4y L ] |

Bhaviniben J.[Lankapati | Additionai Nit PNl Nil | Nil * Nil Nil |
.- | Direclor | | |

[_l'i.'.ﬂprlahi.‘n A, Fam Director | Il | Nil Nil | Nil | H39200)

| Ketan L. Parekh Additional | Nil Nil @ Nil I Nil NIl

CHreclor :
| Kusum Fulfagar [ndependent Nil Nil [ NiE | i 3 Nil
Diractor i

11, STAKEHOLDER RELATIONSHIF COMMITTER :

I'ne stakehoiders® refationship committee is constituted in line with the provisions of Repulation 20 of
SEBi Listing Regulations read with section 178 of the Act.

The commitiee oversees the redressed of complaims of the sharehviders and investors in relation to
transfer of shares, non-receipt of annual reported

[he composition of the Stakeholder Relationship comminee and the details of meetings attended by its
members during the year are given below:

5. Name of Direeturﬁd"i;ﬁ:iﬁﬁm _'_ﬁeetingsmttendﬂ REe N
e — 28.06.2021 | 25.09.2027 | 11112021 | 10.62.2622
Bhaviniben ] Lankapat; |*resent Present Present Present |
(Chairman) _ |
Prat:k R. Jariwala Present Fresent Preseant _- Present
(Member) | I
Keian 1. Pareki " Present Resigned | Resigned | Resigned
(Meniber)

Kusum Fulfagar NA Present ‘ Present | Present |
! : - e - —

13 ANNUAL GENERAL MEETING :

Details of last three Annual General Meetings held:

' Financfal | 2020-2021 201920 | 2018-19

| Year - - |
Day | Monday | Wednesday Monday ]
Dale ] 27.09.2021 30.09.2020 30092019

[ Time | 1000 AM__ TTo0AM 1100 AM J
Yenue Registered Office Registered Cffice Repistered Office |
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GENERAL BODY MEETINGS:

Special Resolutions Passed at the Extra-prdinary General Mceetings and last 3 Annval General
Meelings -

|

— —

Year | Venue of AGM/EGM | [rate & Time o of special resolutions
| passed

0/09/2019 at [1.00am | 0

_——-

Mezrine Floor,M-12. Nilkamal
Appartment,

Mohatmawadi, Salabatpura, Surat-
3195003

2019-20 Meznine Floor,M-12, Nilkamal J0/09/2020 at 11.00 a.m. Q

: Appartrment, ‘
Mohatmawadi, Salabatpura, Surat- |
_ | 395003 |

20202021 | Meznine Floor,M-12, Nilkamal | 270972021 at 10.00AM. |2 .
Appartment, I
+ Mohatmawadi, Salabatpura, Surat- I

[ 395003

0[8-19

Fassing ol Resolution by Postal Ballod

No special resotution was passed by way of postal baliot since incorporation.

MEANS OF COMMUNICATION:

Cuarterly resuits:

Since company 15 listed on SME Platform it {s exempt from publishing Quarterty, Half-yearly unaudited
results 1n newspaper. But the same are displayed ot the Bombay Stoek Exchange Limited’s site

GENERAL SHAREHOLDERS INFORMATION:

[} Annal G-:m?rafl Mecting : 27th Annual General Meetiny:
Dﬂj!“, Date, Ttme & Venue Friday 30" September. 2022 at [0.00 A.M
Mezmne Floor,M-12, Nilkamal Appartment, Mohatinawadi, Salabatpura, Surat- 395002

2) Financial Y car/Calender: (tentative}

" Results for first Quaner ending 30.06.2022 Not Applicable

" Results for Halt Year ending 30.09.2022 - On or before 14.11.2022
*  Results tor third Quarter ending 31.12.2022 - Not Appiicable

" Results for fourth Guarter ending 31.03.2022 Cin or before 14.05.20272
* Apnual Results for FY ending 31.03.2022 On or before 30.06.2023

3) Bate ol Book Closures : 21 092021 to 27.09.2021 (both days inclusive)+

4} Dividend Payment Date: Ne dividend declared

5} Listing en Stock Ex.  : Bombay Stock Exchange Limited.

Annual Listing Fee for F.Y. 2021-2022 paid to the Bombay Stock Exchange
Ltd,
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schipt Code: 339864
ISIN: INEMWOUOIOI1

5 A) Lhstribution of shareholding as on March 31, 2022-

Distribution of Shares | Mo {-}f Share _ .- % | Mo of Holders - Y
1t .' 0 | L L 0
_ 2001 to 10008 N _{}_I__ __l[]I ¢ S
020000 | g I N S N C

20001 to 30000 0 I e 0 v
, 30004 11 40000 0 0 1] [
40001 1o 50000 0 0 | 0
50007 and 160000 75.64 llﬂ 7564
100000 and above 2436 3z \ 24.36
Tatal IGD 00 156 10000

6 B) Distributicn of shiarehoiding as an March 3, 2022; (Calegory Wise)

Category | Deszription

Mo, of Shares | *scfcapital | No.of | % of Holders ‘
| S —— - (Moldes | = =
00 RESIDENT INDIVIDUALS | 778000 36001 123 T 78§35
31 | BODIES CORPORATE 90000 | Y ) _z | 28 ]
30 [PROMOTER T 2554500 S1.67] 3.83]
EX TRUST 8000] T Taz - (.64 |
| 98 HINDU LINDIVIDED | 440000 gon| AT 1538 |
___|FAMILY ) I ]
| TOTAL o [ 4944900 LG0 lzﬂ_ 100

7] Reed. Office: Meznine Floor,M-12, Nilkamal Appartment, Mohatmawadi,Salabatpura, Sura-195001

B) Address for [nvestars Comespondence: Mezhine Floor, M-12 Nilkarual Appartment, Mohatmawadi.
salabatpura, Surat-3950063. Emajl- Fhushine®s i.com

?) Narme. Address & contact details of the Registrar & Transfer Agem:
Purva share Registry (India} Pvi. Ltd.

Na Y. Shiv Shaku Thd. Estale, Gr. Floor, J.R. Boricha Marg Lower
Parel. Mumbai, Maharashtra, 406071

Tel Na: - 022-23012518/2301676|
Email: - suppont@purvashare.com

10)¢arkel Price Data : STWK HI{TH (Rs. 16.70
WK LOW: Rs. 6.20

L [)Securities Suspended far Trading during fimancial year 2021-2027 - Yes

| 2YShare Transgfar Sy

sterm: Managed by RTA - Purva shure Registry (India) Pt
TRANSFER AGENT.

1 3) Demat position of Shares-




. GHUSHINC FINTRRADE OCEAN LIMITED

: | EY.-2021.2022

DEPOSITORIES SHnMHWIH DEMAT .
. ' NSDE 2 . x [ 3940m0

| CDSL o 104 B 1720000

IOTAL 156 | 4944500 )

[AYSDRADR: NA
15)Hedging: NA
16K redit Ratings obtained if any: Company has not obtained any zredit rating.

17) Compliance wath Accoundbing Stendsrds: Financial Statements are prepared in compliznce with
. appacable Accounting Standards and there is no vanahon from Accounting Standards

| B ¥ het Disa:]inlsurﬁ;:— NiF.

19 JDetails of Remuneration as requived under sectinn 197(12) of the Compenies Act, 2013 read with .

Rule 5{[) of the Companies (Appeintment and Remuceration of Managerial Personnely Rulkes, 2014
AR PER BOARD REPMORT

1 ;-
) .
Flace .SLURAT Fin & On Behalf of che Broad of Directors
Date 1 21.05.2012 Ghlishine Fintrrade Ocepst Limi
/s 2N
AR T e L\
'y I

- |
ALOK BHOPALSINGH LAIN = AF

Chamman & Managing D"% <5
DIN: 000664 3 —
‘ 1

CERTIFICATE OF COMPLIANCE WITH THE CODE OF BUSINESS CONDUCT

in terms of Regulztion 26(3) of Securties and Exchange Board of India (Listing Obligations and
sclosure Requirements) Kegulations, 2015, the members of Board of Directors and SETIor

management personal have confirmed compliance with the code of conduct for the year ended 317
Murch 2022
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Date : 2(.05.2922
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Chairman & Maenaging Director
DIN:G006643

GHUSHINE FINTRRADE OCEAN LIMITED
Meznine floor, M-12 Neel Kamal Appratment, Mahatmsa Wadi,
Nrrupam Clnema and Singapors wadi, Surat-295003

~ Email: ghushine35e@gmajl.comp Contact no; 9377647822 .
LSTNO. 2441BCP3988G1Z0, 81N NO:L65910G]1995PTC025823
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ANNEXURE I1X
INIBEFESNDENT AL DITOR'S CERTIFICATE OGN COMPLIANCFE WITH THE
CONITIONS OF CORPORATE GOVERNANCE AS PER PROVISIONS OF L HAPTER

IV OF SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS
VND DISEE OS] RE REQLIREMENTS) REGULATIONS, 1615

|
Ihe Members b
CIIE SIUSE TINTRAADE OCLAN LIMITED

Yl Moo Floor, M 12 Nilkamal Apantment
"‘.' (Mot ew ad "‘i.lllbﬂ"purﬂ
s 1l SIS TR

boodne Tormpeate Governance Repart prepared by GHUSHINE FINTRRADE OCFAN
CIMETED {"the ¢ ompans '), contams details as stipulated in regulations 17 to 27 and clauses
Bkl ul rewlation 46(2) and para C and D of Schedule V of Sceuritics and Exchang
Fowad of IndieiListing Obligations and Disclosure Requircmenis) Regulations. JOI5. as
ivembed ke Listing Repulanions™) {"applicablg crteria b with respect 1o Corporaie
Cevermance bor the sear caded March 3), 2022 This certificate 1s rcquircd by the Company

o snnedl submission to the Stock cxchange and ro bc,ﬁm:nt lc the Sharcholdors of the
LT [ty

MANAGEMEST 'S RESPONSIBILITY

- e preparation of the Carporate Governance Report i3 the responsehility of the
Management of the Company including the preparation and maintenance of all reicvan
cippornng  records  and  documents. This  responsihility  2lso  includes the desigh, -
implementation and  maintenance of ‘intemal cootrol relevant o the preparation  and
prosentaion of (e (Corporate Eou:manc: Report

he Management abomg with the Board of Mirectors are also responsible for ensunng fhan
he Lampans cbomplies with the conditions of Corporate Govemance as stipulated in the
Liviony Regulations. issucd by the Securities and Exchange Board of ludia
¥

VU DITOR'S RESPONSIBILITY

¢ Uit roaporaimilos 1w to provide & reasonablc assurance 1n the lorm of an epimion whother

e Conepans hay complicd with 1the condition of C{erum: Governance. as stipulattd 10 the
Losling Regtlanon "

Wi cunducied cur cxamination of 1the Corporaic Governaier Report in accordance with the
Cutdance Note on Repasts or Certificates for Special Purposcs and the Guidance Note on
Llmhoanot o Corporate Governance. both issued by the lmstitute of Chancred Acga
ot Indez | T A)Y The Guidance Note on ﬁ.l‘.’ﬂﬂul‘h or Centificates for S'pﬁ:iaj Purpogi
Mt we somgiy with the ethacal requirements of the Code of Ethics issoed by 1C AW

et



SHUSHINE FINTRRADE OCEAN §IMITED EY. 2021-2077
6 4. have complicd with the relevant spolicab
el aNQC | Qmality Control for Firme that
Wil Intormation. and Other Assurance and Re

L}

le requirements ef the Siandard on Quality

Perform Audits apd Reviews of Historics!
lated Services Engagements

= procedures seiccted depend on the auditor's judgment. -incl uding the assessment of (he

b associaled in compliante of the Corpora® Goverpancs Repon with the applicable
feria IThe procedures includes but not limited to

verification of secretariai records and
vinvial inlormation of (he Company and obtained RECESrY representations and declsrations
Trum direciors ncluding independent directory of the Campany

Hinvemance Report on g test basis
v performing audit tests for the pur

owiy of the financial informario
-J.hc:lh'

work under 1hisg report did not inyg!

poses of EXPressing an opinion on the fairmess
n or the financial s¢

v

Or ACCUTACY
glements of the Company taken as

b
- OPINION

4 Based on e procedures performed by us as refer
varding e the information and explanations given

‘Lompany has complied with 1he condimone of Co
Lisitng Regulations, a4 applicable

. OMmMpans

the Company solely for the

Ing Regulations and should
e vved by any orhar person ot for an : mgly. we do not accep! or
Avrue any lrability or any duty of care to any other panty ro wham
Pis sBiwn or ant whose hands it may come w

BAL in writing. We have ne
this;,tcrtiﬁt.ate for €8 occurring after the date

IthoWt our prior cong

evenis and curcumstanc
TN friNcats

".
.i :
v
LA Ravi jain
Partner | Place: Surat
M.no- 190850

Date: 21-05-20272



