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JTL Industries Records Q1 FY26 EBITDA of X234 Million, Total Income of X5,439 Million,
and Sales Volume of 1,08,406 MT

Earnings update

Q1 FY26 Highlights

Revenue from Operations stood at X5,439 million.

EBITDA at X234 million.

PAT at X165 million.

Chandigarh, 16™ July 2025: JTL Industries Limited (“JTL” or “The Company”), is a fast-growing
dynamic steel tube manufacturing company which specializes in producing ERW Black Pipes, Pre-
Galvanized and Galvanized Steel Pipes, large diameter tubes and pipes, and hollow structure
sections. JTL is pleased to share its financial results for the quarter ended June 30, 2025.

QoQ Growth YOY Growth

5,496 4,783 14.9% 19,388 20,489 -5.4%
234 178 31.1% 1,230 1,527 -19.5%
4.3% 3.8% 50 BPS 6.4% 7.5% -107 BPS
165 168 -1.6% 988 1,130 -12.6%
3.0% 3.5% -51 BPS 5.1% 5.5% -42 BPS

Management Commentary:

The first quarter for the year FY26 started with green shoots where we launched new products and
planned expansion of our capacities. JTL Industries again achieved its highest-ever quarterly sales
volume marking a 26.5% YoY growth with the total income coming at X 5,496 Mn, a growth of 14.9%
on QoQ basis. This growth was led by both our domestic and export market as we strive to excel in
each quarter and years to come.



JTL Industries saw a stupendous growth in the sales this quarter with JTL engineering (Formerly
Known as Nabha Steel and Metals) contributing to this success. The total sales volume stood at
1,08,406 MT with JTL engineering contributing significantly, marking an exponential growth for us.
The Domestic market contributed 1,02,003 MT (94%) where as the export sales stood at 6,404 MT
(6%) this quarter. The Value Added Products contributed 20% (a significant increase as compared to
11% last year) where as the commercial grade contributed 80% to the total sales.

During the quarter, the company successfully produced its first batch of 0.04 mm brass foil through a
strategic job-work partnership, marking JTL's foray into the specialized ultra-thin brass foil segment.
This high-performance product is valued for its low friction and corrosion resistance, with
applications across defence and industrial sectors. This enables JTL to leverage specialized expertise
and infrastructure for high-quality, cost-efficient brass foil production—ensuring scalability, flexibility,
and alignment with its innovation-driven, market-responsive strategy.

Recently we also announced a significant capacity expansion initiative with the planned
commissioning of a new Electric Resistance Welded (ERW) pipe manufacturing line, specifically
targeted to serve the API-grade pipe market. This expansion strengthens our presence in high-margin
segments like oil & gas, water transmission, and CGD. Entering the API-grade, high-thickness ERW
pipe market reflects a natural progression in JTLUs technical and strategic growth. The new line
positions JTL among the few Indian manufacturers capable of producing large-diameter, API-
compliant pipes. With over 500 SKUs, we’re equipped to serve diverse, customized infrastructure
needs. Supported by a strong distribution network and execution capabilities, we are confident in
scaling this segment efficiently and establishing JTL as a future-ready leader in both domestic and
select global markets.

Driven by strong market demand, ongoing project momentum across sectors, and strategic
investments, JTL Industries is well-positioned to sustain its growth trajectory. Our agile business
model allows us to adapt to market fluctuations, ensuring consistent performance and long-term
value creation for our stakeholders.

Our Performance at a Glance
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Consolidated Income Statement Highlights

Figures in Rs. million Except EPS

Particulars (Rs. Mn) Q1 FY26 Q4 FY25 Q1FY25

Volume (Consolidated Data) 1,08,406 90,473 19.82% 96,400 12.45% 3,45,689 3,41,846 1.12%

Revenue from operations 5,438.6 4,694.7 15.85% 5,156.7 5.47% 19,163.1 20,407.5 -6.10%
Otherincome 57.5 88.4 38.8 224.5 81.5

Total Income 5,496.1 4,783.1 14.91% 5,195.6 5.78% 19,387.6 20,489.0 -5.38%
Total Expenses 5,204.9 4,516.5 4,756.9 17,933.6 18,880.4

EBITDA 233.7 178.2 31.13% 399.9 -41.56% 1,229.6 1,527 .1 -19.48%
EBITDA Margin % 4.3% 3.8% 50 bps 7.8% -346 bps 6.4% 7.5% -107 bps
Depreciation & Amortization 44.4 30.0 18.9 92.7 55.6

Finance Cost 27.8 12.8 12.6 45.2 50.9

Exceptional Items 0.0 0.0 0.0 0.0 0.0

Tax Expense 53.4 55.6 100.2 327.9 372.0

PAT 165.5 168.3 -1.64% 307.0 -46.10% 988.3 1130.1 -12.55%
PAT Margin % 3.0% 3.5% -51 bps 5.9% -290 bps 5.1% 5.5% -42 bps
:?‘T:;?mprehe"swe 12.6 77.3 7.4 -102.4 -60.9

Net PAT 178.1 90.9 299.6 885.8 1069.2

Diluted EPS (Not Annualised) 0.37 0.38 0.83 2.3 3.26

Note: Sales volume includes 92,127 MT (JTL) and 16,280 MT (JTL Engineering), totalling 108,406 MT. For consolidation, inter-group
sales are eliminated; consolidated financials are based on 100,617 MT.




About JTL Industries Limited

JTL Industries Limited is amongst the fastest growing steel tube manufacturers, with a Registered office
located in Chandigarh. The company has manufacturing facilities in Punjab, Maharashtra, and Chhattisgarh.
The cumulative capacity of the company is ~9,36,000 MTPA for pipe manufacturing and ~3,00,000 MTPA
for backward integration. The company is a recognized Star Export House, and its product offering includes
Gl Pipes, MS Black Pipes, Hollow-sections, and Solar Structures amongst others which cater to diverse
industrial and infrastructural applications. All the products are available in hot dip galvanized, pre-
galvanized and without coated (MS black) grades.

For further information on the Company, please visit https://www.jtl.one

Investor Relations At:

Mr. Amrender Kumar Yadav Kunal Bhoite
U Company Secretary kunal.bhoite@in.ey.com
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AU mail: investor@ijtl.one EY Advait Bhadekar
Contact: +91 172 4667111

advait.bhadekar@in.ey.com

Disclaimer

CERTAIN STATEMENTS IN THIS DOCUMENT MAY BE FORWARD LOOKING STATEMENTS. SUCH FORWARD-LOOKING STATEMENTS ARE SUBJECT TO
CERTAIN RISKS AND UNCERTAINTIES LIKE GOVERNMENT ACTIONS, LOCAL POLITICAL OR ECONOMIC DEVELOPMENTS, TECHNOLOGICAL RISKS,
AND MANY OTHER FACTORS THAT COULD CAUSE OUR ACTUAL RESULTS TO DIFFER MATERIALLY FROM THOSE CONTEMPLATED BY THE
RELEVANT FORWARD-LOOKING STATEMENTS. JTL INDUSTRIES LTD WILL NOT BE IN ANY WAY RESPONSIBLE FOR ANY ACTION TAKEN BASED ON
SUCH STATEMENTS AND UNDERTAKES NO OBLIGATION TO PUBLICLY UPDATE THESE FORWARD-LOOKING STATEMENTS TO REFLECT
SUBSEQUENT EVENTS OR CIRCUMSTANCE
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