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Disclaimer

This presentation has been prepared by Styrolution (ABS) India Ltd. (Styrolution or the “Company”) solely for your information and may not
be taken away, distributed, reproduced, or redistributed or passed on, directly or indirectly, to any other person (whether within or outside
your organization or firm) or published in whole or in part, for any purpose by recipients directly or indirectly to any other person. By
accessing this presentation, you are agreeing to be bound by the trailing restrictions and to maintain absolute confidentiality regarding the
information disclosed in these materials. The Company may alter, modify or otherwise change in any manner the contents of this
presentation, without obligation to notify any persons of such change or changes. This presentation and its contents are should not be
copied, published, reproduced or disseminated in any manner.

This presentation may contain certain forward looking statements within the meaning of applicable securities law and regulations. These
statements include descriptions regarding the intent, belief or current expectations of the Company or its directors and officers with respect
to the results of operations and financial condition of the Company. Such forward-looking statements are not guarantees of future
performance and involve risks and uncertainties, and actual results may differ from those in such forward-looking statements as a result of
various factors and assumptions which the Company believes to be reasonable in light of its operating experience in recent years. Many
factors could cause the actual results, performances, or achievements of the Company to be materially different from any future results,
performances, or achievements. Significant factors that could make a difference to the Company’s operations include domestic and
international economic conditions, changes in government regulations, tax regime and other statutes. In addition, please note that the date
of this presentation is mentioned at the beginning of the presentation, and any forward-looking statements contained herein are based on
assumptions that we believe to be reasonable as of this date. The company does not undertake to update any forward-looking statements
that may be made from time to time by or on behalf of the company unless it is required by law.

In no event shall Styrolution or its directors or management, be responsible to any person or entity for any loss or damage, whether direct,
indirect, incidental, consequential or otherwise, arising out of access or use or dissemination of information contained in this presentation,
including, but not limited to, loss of profits.

Continue...
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Disclaimer

No representation, warranty, guarantee or undertaking (express or implied) is made as to, and no reliance should be placed on, the
accuracy, completeness or correctness of any information, including any projections, estimates, targets and opinions, contained herein,
and no liability whatsoever is accepted as to any errors, omissions or misstatements contained herein and, accordingly, none of the
Company, its advisors and representative and any of its or their affiliates, officers, directors, employees or agents, and anyone acting on
behalf of such persons accepts any responsibility or liability (in negligence or otherwise) whatsoever arising directly or indirectly from this
presentation or its contents or otherwise arising in connection therewith.

Readers must make their own assessment of the relevance, accuracy and adequacy of the information contained in this presentation and
must make such independent investigation as they may consider necessary or appropriate for such purpose. Any opinions expressed in
this presentation are subject to change without notice and past performance is not indicative of future results. By attending this
presentation you acknowledge that you will be solely responsible for your own assessment of the market and the market position of the
Company and that you will conduct your own analysis and be solely responsible for forming your own view of the potential future
performance of the Company’s business.

This presentation is not for publication or distribution or release in any country where such distribution may lead to a breach of any law or
regulatory requirement. The information contained herein does not constitute or form part of an offer or solicitation of an offer to purchase
or subscribe for securities for sale. The distribution of this presentation in certain jurisdictions may be restricted by law and persons into
whose possession this presentation comes should inform themselves about and observe any such restrictions. None of the Company’s
securities may be offered or sold in the United States without registration under the U.S. Securities Act of 1933, as amended, except
pursuant to an exemption from registration therefrom.

This disclaimer clause and any claims arising out of the use of the information from this presentation shall be governed by the laws of India
and only the courts in Vadodara, and no other Courts, shall have jurisdiction over the same. By accessing this presentation, the reader
accepts this.

Note :

» The Board of Directors at its meeting held on November 12, 2014 has approved the change in the Company's current financial year from
January 1, 2014 - December 31, 2014 (12 months) to January 1, 2014 - March 31, 2015 (15 months). Accordingly, subsequent financial
years would be of 12 months from April 1 to March 31.
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Apr-dun 15
performance summary

Business update
Apr-Jun 15 vs Apr-Jun 14

Market update
Apr-dun 15 vs Jan-Mar 15

Styrolution had a very good start into the year mainly due to an increase in sales
volumes & inventory gain.

EBITDA was driven by:
— Increase of sales volumes & margins
— Inventory gain in basic raw materials

The Company continued its focus on premium grades to maintain its leadership
position and introduced new products in this segment. In line with the Company’s
Triple Shift growth strategy, progress was made in focus industries, i.e. market
share in Automotive improved and in-roads into the Healthcare sector were made.

Demand grew by ~13% mainly driven by refrigerator and mixer / grinder demand
and inventory normalization. Two-wheeler market shrunk due to poor rural
demand. Market delta margin during the quarter was good, though on a downward
trend.
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Financial track record...

Net Income (INR MIO)

Sales Volume (kt) Revenue (INR MIO)
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» * Exceptional years.
» 14-15 figures are pertaining to 15 months i.e. from Jan 14 to Mar 15. All others are calendar years. S



Styrolution group —

The global leader in styrenics
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M Styrolution Group: Only company among the key

players dedicated entirely to styrenics
M #1 position in polystyrene (PS)
M #1 position in specialties
M 42 position in styrene monomer (SM)

M #3 position in acrylonitrile butadiene styrene

Bayport
sM

SM

Sarnia |

Antwerp
SM, PS, ABS, SBC

-

Altamira

(ABS) ::n,éAABNSfASA, SBC,
Texas City
I 15 manufacturing sites in 9 countries, with 3,100 ** ct
Decatur
employees PS, SMMA

|Z| Diversified customer base in over 100 countries

worldwide with 80+ years’ experience in Styrenics

M 6 R&D centres; 2000+ applications across seven

industries

Source: Market position data sourced from Nexant.

Y

Channahon

SM: styrene monomer

Cologne PS: polystyrene
ABS specialties ABS: acrylonitrile butadiene styrene
Specialties: ABS/ASA, ASA, SAN, AMSAN,
" SBC, SMMA
Schwarzheide
Compounding
Ludwigshafen
ABS/ASA, SAN, AMSAN,
MMA
Ulsan
T asa, Ps, ABS,
Compounding
Map Ta Phut
|
ABS, SAN,
Dahej Compounding
PS
Vadodara
ABS, SAN,
Compounding
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Styrolution ABS (India) Limited:
Footprint in India

Nandesari

- Graft rubber 27 kt/a from Sept’ 14 — SAN 60 kt/a to 100 kt/a from Q1 14 - Compounding 66 kt/a
- Compounding 14 kt/a — 45,000 m2 - 37,700 m?

- 45,000 m?

Kandla - Shore tanks Lamba, Dhank, Pransla - Windmills Moxi - R&D Centre
- 11 tanks, 13.2 k' - 40 wind turbines
- 8.6 MW




Shareholding pattern

as of June 30, 2015
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Styrolution
South East
Asia Pte Ltd_,
Singapore

75.00%

Non Institutions
18.93%

Foreign
Institutions
' 0.39%

omestic
stitutions
5.68%

* On 28th January, 2014, Styrolution (Jersey) Limited transferred its entire holding of 13,189,218 (75%) equity shares to Styrolution South East
Asia Pte Ltd, Singapore. Accordingly, the holding company of the Company is Styrolution South East Asia Pte. Ltd., Singapore with effect

from 28th January, 2014.
* Effective 17 November 2014, Styrolution Group is wholly owned by INEOS.

* Pursuant to the Open Offer from Styrolution South East Asia Pte Ltd, Singapore (‘Acquirer') which closed on 3 March 2015, a total of 300
shares from public were accepted by the Acquirer consequent to which the shareholding of Acquirer increased by 300 shares to 13,189,518
shares (75.002%). In compliance with SEBI guidelines, the Acquirer has sold off these 300 shares on 9 June 2015, thereby bringing its

holding back to 75%.
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Sales Performance

SALES VOLUME (KT) SALES REVENUE (INR Mio)
m2014-15 . 201415
m2015-16 =2015-16
' ' ' ! Apr-Jun | Jul-Sep | Oct-Dec | Jan-Mar |
Apr-Jun Jul-Sep Oct-Dec Jan-Mar

* In Q1 2015-16, volume increased, but sales revenue decreased due to reduction in sales price on the back of lower
international raw material prices.



Financial review

Q1 2015-16 (Apr-Jun) results highlights
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Jan-Mar
15

(Unit : INR Mio except volumes & EPS)

Volumes (kt) 23.8
Net sales (net of excise duty) 3,131
Other Income 8
Cost of goods sold 2,169
Depreciation & amortization 48
Other expenses 636
Profit before tax 285
Profit after tax 181
EPS 10.28

20.9
2,676
6
1,966
47
548
122
92
5.24

Apr-Jun % VS % VS
Jan-Mar 15 Apr-Jun 14

21.8 14.1
3,181 17.0 -1.6
18 17.5 -57.2
2,513 10.3 -13.7
40 3.2 21.4
552 16.1 15.3
94 134.4 202.4
52 96.2 246.4
2.97 96.2 246.4

* Increase in PBT mainly due to an (i) increase in sales volumes & margins and (ii) inventory gain in basic raw materials.
¢ Styrolution improved sales volumes & profit by strengthening its position in its focus industries, especially in Automotive and

Household.
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Financial profile

Sources and uses of cash and cash equivalents for the period April 2015 to June 2015

(Unit : INR MIO)

4 9 753 [ Cash Inflow
Il Cash Outflow

____________ 118
48
Cash and Cash EBITDA ' Changes in | Taxes | Capex | Interest & | Repayment " Cash and Cash
Equivalents Working paid dividend paid of loans Equivalents
31/3/15 Capital (net of interest 30/6/15

income)
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Outlook

Assumptions for 2015-16
* Indian economy shows signs of recovery. GDP growth >7.4% forecasted in 2015.

* |ndia Consumer Inflation Rate remains below 6% in 2015-16.

* Low crude oil prices have positive effects on Indian economy and also accelerate demand growth in fuel-

driven products.
* Crude oil prices, if bottomed out and stabilized, have a positive impact on industry.

* Uncertainty prevails in global economy; Europe is still on recovery path and China’s economic development is

uncertain.

Target 2015-16

* Strengthen our position in focus industries, in mainly Automotive and Household

* We aim to achieve an increase in our full year profit compared to last year, utilizing the new capacity driven by

implementation of our Triple Shift strategy.

* However, this target depends on global economic developments & price volatility of our main raw materials.

12
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For more information visit www.styrolution.com



