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NOTICE
NOTICE is hereby given that the 58th Annual General Meeting of Bayer CropScience Limited will be held on Monday, September 12, 
2016 at 11.00 a.m. at “Yashwantrao Chavan Pratishthan Auditorium”, Y. B. Chavan Centre, Near Mantralaya, Gen. J. Bhonsale Marg, 
Mumbai - 400 021 to transact the following business:

ORDINARY BUSINESS:

 o re e e  ons der  a ro e and ado t t e a d ted Statement of Profit and Loss for t e finan a  ear ended ar    and t e 
Balance Sheet as at that date together with the Reports of the Board of Directors and the Auditors thereon.

 o de are d dend on t  S ares for t e finan a  ear ended ar   

 o a o nt a re tor n a e of r  Peter e er    o ret res  rotat on and e n  e e  offers mse f for re
appointment.

 o a o nt a d tors and fi  t e r rem nerat on

SPECIAL BUSINESS:

o ons der and  f t o t fit  to ass t e fo o n  eso t ons  t  or t o t mod fi at on s

e f c efe e e e ec ef c Office f e

O e

“RESOLVED THAT r  r  Stefer   o as a o nted as an dd t ona  re tor of t e om an  t  effe t from 
ar     t e oard of re tors and o ds offi e to t e date of t s nn a  enera  eet n  nder t e ro s ons of Se t on 

 of t e om an es t   t e t  and rt e  of t e rt es of sso at on of t e om an  and n res e t of om 
the Company has received a notice in writing under Section 160 of the Act from a member signifying its intention to propose the name 
of r  r  Stefer as a and date for t e offi e of d re tor  e and s ere  a o nted as re tor of t e om an

RESOLVED FURTHER THAT pursuant to the recommendation of the Nomination and Remuneration Committee and the Board and 
s e t to t e ro s ons of Se t ons        and S ed e  and ot er a a e ro s ons  f an  of t e 
Act and relevant rules made thereof and subject to approval of the Central Government and such other approvals as may be necessary, 

r  r  Stefer  e and s ere  a o nted as t e o et me re tor  ef nan a  ffi er of t e om an  for a er od of fi e  
years commencing from April 01, 2016 on the following terms and conditions:

a `  ees Se en La s ort  e o sand t  Se en on  er mont  
or s  amo nt as ma  e a ro ed  t e om nat on and em nerat on omm ttee 
Board of Directors.

ro  ro e e o sand ne ndred rt  S  on  er mont  n nd an 
ees at t e re a n  e an e rate or s  amo nt as ma  e a ro ed  t e 

om nat on and em nerat on omm ttee oard of re tors

Special Allowance `  ees ne La  ort  ne o sand Se enteen n  er mont  or s  
amo nt as ma  e a ro ed  t e om nat on and em nerat on omm ttee oard of 
Directors.

c e e n amo nt as ma  e de ded  t e om nat on and em nerat on omm ttee  oard 
of Directors from time to time.

d e f ce
Incentive / Ex-gratia

n amo nt as ma  e de ded  t e om nat on and em nerat on omm ttee  oard 
of Directors from time to time.

e Long Term Incentive An amount decided as per the Global Policy of Bayer AG, Germany for Senior 
Management.

f Global Aspire Award An amount decided as per the Global Policy of Bayer AG, Germany for Senior 
Management.

e e s er t e ro s ons of Se t on  and  of t e om an es t   and S ed e 
 to t e sa d t for t e t me e n  n for e or an  stat tor  mod fi at on or re ena tment 

thereof.

e er s tes n d n  a o an es  a a e are as fo o s

The Company shall provide free furnished accommodation, including periodic 
maintenance.

Home Travel Allowance n amo nt as ma  e de ded  t e om nat on and em nerat on omm ttee  oard of 
Directors from time to time in accordance with the Bayer’s International Mobility Directive.

fee Entrance and annual fees of one club.
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ce e e e f
e e e c e

e e ec
e c f e c e f

e e f e ce

t a  e enses n rred on tra e  and on a n  for ard n  oad n   n oad n  as 
e  as fre t  ns ran e  stoms d t  ear n  e enses  o a  trans ortat on and 

nsta at on e enses  re o at on a o an e  e e tr a  a an es a o an e n onne t on 
with the moving of personal effects for self and family. After completion of tenure, such 
e enses ma  e re m rsed f t e o et me re tor s fina  ea n  t e em o ment 
of the Company.

e e e e efi et rement enefits nder t e m o ee enefit Pro ramme  S eme as er t e r es 
of t e om an  and So a  Se r t  enefit  e a a e as er a er s nternat ona  
Mobility Directive.

ee e f Free use of motor car with chauffeur for his use; alternatively the Company shall bear
a  r nn n  ma ntenan e and re a r e enses s t e rem nerat on of a a ffe r for 
his own car.

Earned / Privilege Leave As per the Policy of the Company.

Encashment of Leave Encashment of Leave at the end of the tenure as per the Policy of the Company.

O e ce e e e
of expenses

An amount decided as per Company Policy.

e c As per Bayer’s International Mobility Directive.

RESOLVED FURTHER THAT t e rem nerat on  as aforesa d  n d n  e ress  t e enefits and amen t es s a  e a d and ro ded 
as minimum remuneration to Mr. Stefer, subject to the approval of the members and Central Government, if necessary, or any other 
a t or t  not t stand n  t e a sen e or nade a  of rofits n an  finan a  ear of t e om an  d r n  t e ten re of s offi e as t e 

o et me re tor  ef nan a  ffi er of t e om an

RESOLVED FURTHER THAT n t e e ent of an  re a at on made  t e o ernment n t e de nes or e n  on ana er a  
em nerat on d r n  t e ten re of s offi e as o et me re tor  ef nan a  ffi er  t e rem nerat on n d n  n m m 
em nerat on  a a e to t e m s a  e n reased as t e om nat on and em nerat on omm ttee  oard of re tors ma  deem 

fit n a ordan e t  t e de nes or e n

RESOLVED FURTHER THAT the Board may subject to the requisite approvals by the Central Government, if required, increase, 
a ment  ar  and mod f  t e rem nerat on a a e and t e enefits and amen t es ro ded to r  Stefer n d n  t e monetar  a e 
t ereof  to t e m ts res r ed n t at e a f nder t e t  and r es made t ere nder or an  stat tor  amendment  mod fi at on or 
re ena tment t ereof from t me to t me n for e and  or t e de nes om n  nto for e

RESOLVED FURTHER THAT so on  as r  Stefer f n t ons as t e o et me re tor  ef nan a  ffi er of t e om an  e s a  
not e ome nterested or ot er se on erned d re t  or t ro  s fe and or m nor dren or re at e n an  se n  a en  of t e 
Company in future without intimation to the Company and the approval of the shareholders, if required under any statutory provisions.

RESOLVED FURTHER THAT so on  as r  Stefer f n t ons as t e o et me re tor  ef nan a  ffi er of t e om an  e 
shall not be paid any sitting fees for attending the meetings of the Board or Committees thereof.

RESOLVED FURTHER THAT Mr. Stefer shall not be liable to retire by rotation during his tenure as Wholetime Director & Chief Financial 
ffi er of t e om an

RESOLVED FURTHER THAT t e oard of re tors e and s ere  a t or ed to a e t and arr  o t t e mod fi at ons  f an  
t at ma  e s ested  t e entra  o ernment and to ta e s  ste s and do a  s  a ts  deeds  matters and t n s as ma  e 
necessary to give effect to this resolution.

RESOLVED FURTHER THAT t e e a rman  ana n  re tor and ef e t e ffi er or t e om an  Se retar  of t e 
om an  e and are ere  se era  a t or ed to s n and fi e t e res r ed forms  ret rns  do ments  a at ons and deeds t  

all authorities including the Registrar of Companies, Maharashtra, along with the requisite fees in respect of the said appointment.”

e f e e ec e e e e ec f e

O e

“RESOLVED THAT r  Pan a  Pate    o as a o nted as an dd t ona  re tor of t e om an  t  effe t from 
    t e oard of re tors and o ds offi e to t e date of t s nn a  enera  eet n  nder t e ro s ons of Se t on 

 of t e om an es t   t e t  and rt e  of t e rt es of sso at on of t e om an  and n res e t of om 
the Company has received  a notice in writing under Section 160 of the Act from a member signifying its intention to propose the name 
of r  Pan a  Pate  as a and date for t e offi e of d re tor  e and s ere  a o nted as re tor of t e om an

RESOLVED FURTHER THAT pursuant to the recommendation of the Nomination and Remuneration Committee and the Board and 
s e t to t e ro s ons of Se t ons    first ro so of se t on  of t e t and t e r es made t ere nder read 

t  S ed e  to t e t n d n  an  stat tor  mod fi at on s  or re ena tment t ereof for t e t me e n  n for e  and e at ons 

NOTICE ontd
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 and  of t e Se r t es and an e oard of nd a L st n  at ons and s os re e rements  e at ons   S  
L st n  e at ons  r  Pan a  Pate  o as s m tted a de arat on of nde enden e nder Se t on  of t e t and s 
e e for a o ntment e and s ere  a o nted as a on e t e nde endent re tor of t e om an  for a er od of fi e  
consecutive years commencing from September 12, 2016 upto September 11, 2021.

RESOLVED FURTHER THAT r  Pate  s a  not e a e to ret re  rotat on d r n  s ten re as a on e t e nde endent 
Director of the Company.

RESOLVED FURTHER THAT t e e a rman  ana n  re tor and ef e t e ffi er or t e om an  Se retar  of t e 
om an  e and are ere  se era  a t or ed to s n and fi e t e res r ed forms  ret rns  do ments  a at ons and deeds t  

all authorities including the Registrar of Companies, Maharashtra, along with the requisite fees in respect of the said appointment.”

7. fic f e e

O e

“RESOLVED THAT rs ant to Se t on  and a  ot er a a e ro s ons  f an  of t e om an es t   read t  t e 
om an es d t and d tors  es   n d n  an  stat tor  mod fi at on s  or re ena tment t ereof  for t e t me e n  n 

for e  t e rem nerat on a a e to s    e ta  o  ost o ntants  a n  rm e strat on o   a o nted  
t e oard of re tors of t e om an  to ond t t e a d t of t e ost re ords of t e om an  re at n  to nse t des for t e finan a  
ear end n  ar    e n  `  ons ees o nt fi e t ree m ons on  s ser e ta  and o t of o et e enses 
n rred n erforman e of t e r d t es e and s ere  rat fied and onfirmed

RESOLVED FURTHER THAT the Board of Directors and the Company Secretary of the Company be and are hereby severally authorised 
to do all such acts, deeds, matters and things as may be necessary to give effect to this resolution.”

f c e c e ce e e

O e

“RESOLVED THAT rs ant to t e ro s ons of e at on  of t e Se r t es and an e oard of nd a L st n  at ons and 
s os re e rements  e at ons   S  L st n  e at ons  n d n  an  stat tor  mod fi at on s  or amendment s  or 

re ena tment s  t ereof  for t e t me e n  n for e  a ro a  of t e mem ers of t e om an  e and s ere  a orded to t e oard 
of re tors n d n  ts omm ttee t ereof  to enter nto mater a  ontra t s arran ement s transa t on s  t  a er oS en e 
Pr ate L m ted PL  a e ated Part  as defined nder Se t on  of t e om an es t   and e at on  of t e 
S  L st n  e at ons  for r ase of oods  rofess ona  and s ort ser es  re o er es  rent n ome e enses  oan and ot er 
obligations if any on such terms and conditions as may be mutually agreed upon between the Company and BBPL and as given under 
t e statement sett n  o t t e mater a  fa ts anne ed to t s ot e  for tem o 

RESOLVED FURTHER THAT t e oard of re tors of t e om an  n d n  ts omm ttee  e and s ere  a t or ed to do a  
s  a ts  deeds  matters and t n s  and to fina e t e terms and ond t ons as ma  e ons dered ne essar  n order to e effe t 
to this resolution.”

f e c e f c f e

ec e

“RESOLVED THAT rs ant to t e ro s ons of Se t on  and a  ot er a a e ro s ons of t e om an es t   read 
t  t e om an es n or orat on  es   n d n  an  stat tor  mod fi at on s  or re ena tment t ereof  for t e t me e n  n 

for e  and s e t to t e ne essar  re strat on  a ro a s  onsents  erm ss ons and san t ons re red  f an   t e e strar of 
om an es and an  ot er a ro r ate a t or t  and s e t to s  terms  ond t ons  amendments or mod fi at ons  t e ne  rt es 

of sso at on e and s ere  a ro ed and ado ted as t e rt es of sso at on of t e om an  n t e a e and n e s on and 
s st t t on of t e e st n  rt es of sso at on of t e om an  t  effe t from t e date of t s meet n

RESOLVED FURTHER THAT the Board of Directors or the Company Secretary of the Company be and is hereby severally  authorized 
to do a  s  a ts  deeds  t n s and ta e a  s  ste s as ma  e ne essar  to e effe t to t s reso t on

RESOLVED FURTHER THAT t e e a rman  ana n  re tor and ef e t e ffi er or e t e re tor  ef 
nan a  ffi er or t e om an  Se retar  of t e om an  e and are ere  se era  a t or ed to s n and fi e t e res r ed 

forms, returns, documents, applications and deeds with all authorities including the Registrar of Companies, Maharashtra, along with 
the requisite fees in respect of the adoption of the new Articles of Association.”

NOTES:

   L        L L  S L   PP   P   
   S   S L    P         P   erson an a t as 

ro  on e a f of mem ers not e eed n  fift   and o d n  n t e a re ate not more t an ten er ent of t e tota  s are a ta  of 
t e om an  n ase a ro  s ro osed to e a o nted  a em er o d n  more t an ten er ent of t e tota  s are a ta  of t e 

om an  arr n  ot n  r ts  t en s  ro  s a  not a t as a ro  for an  ot er erson or s are o der  e nstr ment a o nt n  
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a ro  n order to e effe t e s a  e d  fi ed  stam ed  s ned and de os ted at t e e stered ffi e of t e om an  not ess 
t an fort e t  o rs efore t e ommen ement of t e eet n  Pro es s m tted on e a f of om an es  so et es et  m st 

e s orted  a ro r ate reso t on  a t or t  as a a e  ss ed on e a f of t e nom nat n  or an sat on  e ro  o der 
s a  ro e s dent t  at t e t me of attend n  t e meet n  e ro es s a  e a a a e for ns e t on d r n  t e er od e nn n  
t ent fo r  o rs efore t e t me fi ed for t e ommen ement of t e meet n  and end n  t  t e on s on of t e meet n

 e anator  Statements rs ant to Se t on  of t e om an es t   s anne ed ereto and forms art of t s ot e

 e deta s nder e at on  of t e Se r t es and an e oard of nd a L st n  at ons and s os re e rements  
e at ons   S  L st n  e at ons  n res e t of re tors see n  a ro a  for a o ntment re a o ntment at t e nn a  
enera  eet n  forms art of t e nne re to t s ot e

 e e ster of em ers and S are ransfer oo s of t e om an   rema n osed from ednesda  st   to onda  
Se tem er   ot  da s n s e

5. The dividend of `  er t  S are  as re ommended  t e oard of re tors  f de ared at t e ens n  th Annual General 
Meeting to be held on Monday, September 12, 2016 will be paid on or after Wednesday, September 14, 2016:

  to t ose mem ers o o d s ares n s a  form and ose names a ear on t e om an s e ster of em ers as o ders 
of t  S ares on esda  st   after effe t n  t e transfers od ed on st    are a d and fo nd to 
be in order;

  n res e t of s ares e d n demater a sed form  to t e enefi a  ners of t e s ares as at t e ose of s ness o rs on 
esda  st   as er deta s to e f rn s ed  at ona  Se r t es e os tor  L m ted S L  and entra  e os tor  

Ser es nd a  L m ted SL

6. Members are requested to direct all shares related correspondence to TSRDL at the following address:

 TSR Darashaw Limited,
 Unit : Bayer CropScience Limited,
  a  oosa Patra a a nd str a  state
 20, Dr. E. Moses Road, Near Famous Studio,  

a a a m  m a    
 e  o     
 a  o     
 e-mail: csg-unit@tsrdarashaw.com

 em ers o d n  s ares n s a  form are re ested to not f   send t e fo o n  to S L on or efore rsda  st   
in order to facilitate better service:

   an  an e n t e r address  mandate  an  deta s

   art ars of t e r ore an  a o nt n m er n ase t e same a e not een sent ear er  and

   s are ert fi ate s  e d n m t e a o nts n dent a  names or o nt a o nts n t e same order of names for onso dat on of 
such shareholdings into one account.

 em ers o d n  s ares n t e demater a sed form are re ested to nt mate a  an es erta n n  to t e r an  deta s n d n  t e r 
ore an n  o nt o   and S ode  nom nat ons  o er of attorne  an e of address  name et  to t e r e os tor  

Part ant on  and not to t e om an   S L  an es nt mated to t e e os tor  Part ant  t en e a tomat a  re e ted 
n t e om an s re ords   e  t e om an  and S L to ro de effi ent and etter ser e to t e mem ers

 em ers o d n  s ares n s a  form are re ested to ons der on ert n  t e r o d n  to demater a sed form to e m nate a  r s s 
associated with physical shares and for ease of portfolio management. Members can contact the Company or TSRDL for assistance in 
this regard.

 em ers are re ested to en as  t e dend arrants mmed ate  on ts re e t  as rs ant to t e ro s ons of Se t on  of t e 
om an es t   d dends rema n n  n a med for  ears from t e date t e  ere transferred to t e n a d d dend a o nt are 

re red to e transferred to t e n estor d at on and Prote t on nd  P  esta s ed  t e entra  o ernment nder Se t on 
 of t e om an es t   n d n  an  stat tor  mod fi at on or re ena tment t ereof for t e t me e n  n for e  em ers 

shall not be able to claim any unpaid or unclaimed dividend from IEPF or the Company thereafter.

11. e e e e e e e e e ec e e e e e e fe e Oc e

 e Se r t es and an e oard of nd a S  as mandated t e s m ss on of Permanent o nt m er P   e er  
art ant n se r t es mar et  em ers o d n  s ares n demater a sed form are  t erefore  re ested to s m t t e r P  deta s to 

their Depository Participants with whom they are maintaining their demat accounts. Members holding shares in physical form can submit 
their PAN details to TSRDL.

 em ers an a a  t e fa t  of nom nat on n res e t of s a  s ares e d  t em  send n  t e r nom nat on n t e res r ed 
form d  fi ed n to S L  ot n  t e r res e t e o o os  ert fi ate os  and st n t e os
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  do ments referred to n t e a om an n  ot e and anator  Statement are o en for ns e t on at t e e stered ffi e of t e 
om an  on a  or n  da s d r n  norma  s ness o rs  to and n d n  t e date of t e nn a  enera  eet n

15. ece e e e c c e ec c e c e ce e e e
e e e e e e e e e c e e e f e e ec e e e e e

e e f e e e f e e

f e e c f

e ec f e e e e e f e e e e e e e e
e e e ec e e c

16. n om an e t  t e ro s ons of Se t on  of t e om an es t   t e t  and e  of t e om an es ana ement 
and dm n strat on  es   as amended  t e om an es ana ement and dm n strat on  mendment es   and 

e at on  of t e Se r t es and an e oard of nd a L st n  at ons and s os re e rements  e at ons   
S  L st n  e at ons  t e om an  s eased to ro de ts mem ers fa t  to e er se t e r r t to ote on reso t ons 

proposed to be considered at the Annual General Meeting by electronic means and the business may be transacted through e-voting 
services. The facility of casting the votes by the members using an electronic voting system from a place other than venue of the AGM 

remote e ot n   e ro ded  at ona  Se r t es e os tor  L m ted S L

The facility for electronic voting shall be made available at the AGM venue and the members attending the meeting who have not cast 
t e r ote  remote e ot n  s a  e a e to e er se t e r r t at t e meet n

The members who have cast their vote by remote e-voting prior to the AGM may also attend the AGM but shall not be entitled to cast 
their vote again.

 e remote e ot n  er od ommen es on rsda  Se tem er   S   a m  and ends on S nda  Se tem er   
S   m  r n  t s er od  mem ers  of t e om an  o d n  s ares e t er n s a  form or n demater a ed form  as on 

the cut-off date of Monday, September 05, 2016, may cast their vote by remote e-voting. The remote e-voting module shall be disabled 
by NSDL for voting thereafter. Once the vote on a resolution is cast by the member, the member shall not be allowed to change it 
subsequently.

The instructions for remote e-voting are as under:

 n ase a em er re e es an ema  from S L for mem ers ose ema  s are re stered t  t e om an e os tor  
Part ants s  

 i  en ema  and o en P  fi e   remote e ot n df  t  o r ent  or o o o  as ass ord  e sa d P  fi e 
onta ns o r ser  and ass ord P  for remote e ot n  P ease note t at t e ass ord s an n t a  ass ord

  La n  nternet ro ser  t n  t e fo o n  L  tt s e ot n nsd om

   on S are o der  Lo n

  P t ser  and ass ord as n t a  ass ord P  noted n ste   a o e   Lo n

  Pass ord an e men  a ears  an e t e ass ord P  t  ne  ass ord of o r o e t  m n m m  d ts ara ters or 
om nat on t ereof  ote ne  ass ord  t s stron  re ommended not to s are o r ass ord t  an  ot er erson and ta e 
tmost are to ee  o r ass ord onfident a

  ome a e of remote e ot n  o ens   on remote e ot n  t e ot n  es

  Se e t  ot n  ent m er  of a er ro S en e L m ted  s  o  o  are read  for remote e ot n  as 
ast ote a e o ens

  ast o r ote  se e t n  a ro r ate o t on and  on S m t  and a so onfirm  en rom ted

  on onfirmat on  t e messa e ote ast s essf   e d s a ed

  n e o  a e oted on t e reso t on  o   not e a o ed to mod f  o r ote

  nst t t ona  s are o ders e  ot er t an nd d a s    et  are re red to send s anned o  P P  ormat  of t e 
re e ant oard eso t on  t or t  etter et  to et er t  attested s e men s nat re of t e d  a t or ed s nator es  o 
are authorized to vote, to the Scr t n er t ro  e ma  to na n t n a n t  a o  mar ed to e ot n nsd o n

 n ase a em er re e es s a  o  of t e ot e of  for mem ers ose ema  s are not re stered t  t e om an
e os tor  Part ants s  

  n t a  ass ord s ro ded n t e en osed attendan e s   emote e ot n  ent m er  ser  and ass ord

  P ease fo o  a  ste s from S  o   to S  o   a o e  to ast ote
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C. Other Instructions:

  n ase of an  er es  o  ma  refer t e re ent  s ed est ons s  for em ers and remote e ot n  ser man a  for 
em ers a a a e at t e do n oads se t on of e ot n nsd om or a  on to  free no  

  f o  are a read  re stered t  S L for remote e ot n  t en o  an se o r e st n  ser  and ass ord P  for ast n  
your vote.

  o  an a so date o r mo e n m er and e ma  d n t e ser rofi e deta s of t e fo o  ma  e sed for send n  f t re 
omm n at on s

iv. The voting rights of members shall be in proportion to their shares of the paid up equity share capital of the Company as on the 
cut-off date of Monday, September 05, 2016.

v. Any person, who acquires shares of the Company and becomes a member of the Company after dispatch of the notice and holding 
shares as of the cut-off date i.e. Monday, September 05, 2016, may obtain the login ID and password by sending a request at 
evoting@nsdl.co.in.

  o e er  f o  are a read  re stered t  S L for remote e ot n  t en o  an se o r e st n  ser  and ass ord for 
ast n  o r ote  f o  for ot o r ass ord  o  an reset o r ass ord  s n  or ot ser eta s Pass ord  o t on 

a a a e on e ot n nsd om or onta t S L at t e fo o n  to  free no  

   mem er ma  art ate n t e  e en after e er s n  s r t to ote t ro  remote e ot n  t s a  not e a o ed to 
vote again at the AGM.

   erson  ose name s re orded n t e e ster of em ers or n t e e ster of enefi a  ners ma nta ned  t e de os tor es 
as on the cut-off date only shall be entitled to avail the facility of remote e-voting as well as voting at the AGM.

  r   L  at a  Pra t n  om an  Se retar  as een a o nted as t e S r t n er to s r t n e t e remote e ot n  ro ess 
and voting conducted at the AGM venue in a fair and transparent manner.

  e a rman s a  at t e  at t e end of d s ss on on t e reso t ons on  ot n  s to e e d  a o  ot n  e e tron a  
for all those members who are present at the AGM but have not cast their votes by availing the remote e-voting facility.

  e S r t n er s a  after t e on s on of ot n  at t e enera  meet n   first o nt t e otes ast at t e meet n  and t ereafter 
n o  t e otes ast t ro  remote e ot n  n t e resen e of at east t o tnesses not n t e em o ment of t e om an  

and s a  ma e  not ater t an t ree da s of t e on s on of t e  a onso dated s r t n er s re ort of t e tota  otes ast n 
favour or against, if any, to the Chairman or a person authorized by him in writing, who shall countersign the same and declare the 
result of the voting forthwith.

  e es ts de ared a on t  t e re ort of t e S r t n er s a  e a ed on t e e s te of t e om an  at www.bayer.in and 
on the website of NSDL immediately after the declaration of result by the Chairman or a person authorized by him in writing. The 
results shall also be immediately forwarded to the BSE Limited, Mumbai.

By Order of the Board of Directors

ani
e Pres dent  La  Patents  om an e  

Company Secretary

Mumbai,
July 05, 2016

e stered ffi e
Bayer o se  entra  en e

ranandan  state
ane est    

CIN : L2 PL
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ANNEXURE TO NOTICE:
O O O O O O O O

SEBI LISTING REGULATIONS:

e e e e

r  Peter e er e   ears  o ret res  rotat on e n  e e as offered mse f for re a o ntment

ef fi e

r  e er o ned a er  as a ommer a  tra nee n  and s ent t o ears n or orate d t n  t ereafter  e t en mo ed to a an 
ere e or ed for se en ears t  t ree a er s s d ar es n t e fie d of nan e  o nt n  fter a f rt er er od of t ree ears at 

the German Bayer headquarters in Central Controlling, Mr. Mueller became the Deputy General Manager of Bayer’s newly founded holding 
om an  n e n  na  n t e fo o n  fi e ears  e esta s ed t e adm n strat e o ntr  atform and e ed to ne ot ate and finan e 

t e e o nt ent re om an es  r  e er o ned t e nan e s on at a er  as ead of or orate nan a  ontro n  n  
efore e n  a o nted t e ead of or orate nan e n  and ead of nan e n 

r  e er s a re tor on t e oard of a er ord  S  e s a so a mem er of t e S er sor  oard of a er Pens on asse  Pa as 
ers er n   a er ro S en e  and mem er of t e S are o ders omm ttee of a er ea  state  e does not o d an  s ares 

in the Company in which he is a Director.

Mr. Ulrich Stefer (DIN: 07447177)

r  r  Stefer e   ears  ad een a o nted as an dd t ona  re tor of t e om an  t  effe t from ar    e o ds 
offi e t  t e ens n  nn a  enera  eet n  and e n  e e  offers mse f for a o ntment

ef fi e

r  r  Stefer as om eted s ness dm n strat on at n ers t  of o o ne  e started s areer at a artered o ntant firm n 
o o ne  erman  S se ent to s e am nat on as a  ons tant  e t en o ned a er n  to or  as a d tor n t e or orate 
d t n  e artment  rom  to  e as transferred to s a Pa fi  to r n a re ona  ro e t at a er dd e ast  a   to 

ta e  res ons t es as ef nan a  ffi er a er Pa stan Pr ate  Ltd  and a er orea Ltd  art  n om nat on t  t e ro e as 
Sen or a er e resentat e a er Pa stan Pr ate  Ltd  n  e as transferred to t e a es de artment of a er  ead n  

 t e nternat ona  a es ore n ffi ates e artment  Pr or to o n n  t e om an  r  Stefer as res ons e for a  P ann n  er ers 
 s t ons a  and ransfer Pr n  at a er  Le er sen  erman

r  Stefer does not o d an  ot er d re tors  n an  ot er om an  e does not o d an  s ares n t e om an

e

r  Pan a  Pate  e   ears  ad een a o nted as an dd t ona  re tor of t e om an  t  effe t from    e o ds offi e 
till the ensuing Annual General Meeting and being eligible, offers himself for appointment.

ef fi e

r  Pate  as an o era  e er en e s ann n  o er  ears n t e nd an P arma e t a  nd str  r  Pate  om nes ot  resear  and 
te no ommer a  e ert se  e as s ed o er  resear  a ers n eer re e ed o rna s and s a o n entor n more t an  
patents.

In recognition of his contributions to the healthcare industry in India, recently Mr. Patel was conferred the Leadership in Drug Discovery and 
Development Award from the South Asian Chapter of American College of Clinical Pharmacology, the Acharya PC Ray Memorial Gold Medal 

ard and t e m nent P arma st ard  n an ar   r  Pate  as onferred t e nd a nno ator ard  at t e nd a s ness 
Leaders ards nst t ted   e d s ro  as one amon st t e to  fi e om an es or d de at t e  r e or tta  o dness 
n s ness ards  n t e e e o n  ar ets ate or  or s entre rene r a  s on  r  Pate  as a arded t e rnst  o n  
ntre rene r of t e ear ard n t e L fe S en es ate or  e s a so a mem er as e  as a rman of ead n  a adem  and resear  

institutes.

As on July 05, 2016, Mr. Patel is on the Board of the following listed companies:

 ad a ea t are L m ted

 orrent Po er L m ted

e s a mem er of t e Sta e o der e at ons  omm ttee of ad a ea t are L m ted  and t e a rman of t e Sta e o der e at ons  
omm ttee of orrent Po er L m ted  e does not o d an  s ares n t e om an
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O O O O O O O O
ALL MATERIAL FACTS RELATING TO THE BUSINESS MENTIONED IN ITEM NO. 5 TO 9 IN THE ACCOMPANYING NOTICE DATED 

e e

Item No. 5

e oard of re tors ased on t e re ommendat on of t e om nat on and em nerat on omm ttee a o nted r  r  Stefer  
 as an dd t ona  re tor t  effe t from ar    and as a o et me re tor  ef nan a  ffi er t  effe t from 

r    for a er od of fi e  ears from r    to ar    P rs ant to Se t on  of t e om an es t   t e 
t  read t  rt e  of t e rt es of sso at on of t e om an  r  Stefer o ds offi e of re tor to t e date of t s nn a  

General Meeting and is eligible for appointment as a Wholetime Director. A notice in writing under Section 160 of the Act has been received 
from a mem er s n f n  t e ntent on to ro ose t e name of r  Stefer as a and date for t e offi e of re tor

e terms and ond t ons of t e a ment of rem nerat on to r  Stefer as t e o et me re tor  ef nan a  ffi er of t e om an  
are t n t e m ts as res r ed nder S ed e  of t e t

on a ro a   t e mem ers  a se arate a reement to e effe t to t e terms and ond t ons of a o ntment  e e e ted et een t e 
om an  and r  Stefer   draft of t e sa d a reement s a a a e for ns e t on  t e mem ers at t e e stered ffi e of t e om an  

d r n  s ness o rs on a  or n  da s t  t e date of t e nn a  enera  eet n  and s a  a so e a a a e at t e meet n

The Board of Directors recommend the Ordinary Resolution in relation to the appointment of Mr. Ulrich Stefer as the Wholetime Director & 
ef nan a  ffi er  for t e a ro a  of t e mem ers of t e om an

e t r  Stefer  none of t e re tors or e  ana er a  Personne  or t e r re at es are n an  a  on erned or nterested n ass n  of 
this resolution as set out in Item No. 5.

Item No. 6

e oard of re tors ased on t e re ommendat on of t e om nat on and em nerat on omm ttee ad a o nted r  Pan a  Pate  
  as an dd t ona  re tor t  effe t from    and as a on e t e nde endent re tor s e t to t e a ro a  

of t e mem ers  P rs ant to Se t on  of t e om an es t   t e t  read t  rt e  of t e rt es of sso at on of 
t e om an  r  Pate  o ds offi e of re tor to t e date of t s nn a  enera  eet n  and s e e for a o ntment as a re tor  
A notice in writing under Section 160 of the Act has been received from a member signifying the intention to propose the name of Mr. Patel 
as a and date for t e offi e of re tor

e om an  as a so re e ed t e de arat on from r  Pate  stat n  t at e meets t e r ter a of nde enden e as er Se t on  of t e 
t as e  as e at on  of t e Se r t es and an e oard of nd a L st n  at ons and s os re e rements  e at ons  

 S  L st n  e at ons  e r ef rofi e of r  Pan a  Pate  s set o t n t e nne re to t s ot e

A copy of the draft letter of appointment which will be issued to Mr. Patel setting out the terms and conditions of his appointment as 
nde endent re tor s a a a e for ns e t on  t e em ers at t e e stered ffi e of t e om an  d r n  s ness o rs on a  
or n  da s t  t e date of t e nn a  enera  eet n  and s a  a so e a a a e at t e meet n

n t e o n on of t e oard  r  Pate  f fi s t e ond t ons s e fied n t e t and t e r es made t ere nder and a so nder t e  S  L st n  
e at ons for a o ntment as a on e t e nde endent re tor and s nde endent of t e ana ement

e oard of re tors re ommends t e rd nar  eso t on n re at on to t e a o ntment of r  Pan a  Pate  as a on e t e 
nde endent re tor of t e om an  for a er od of fi e ears ommen n  from Se tem er  

e t r  Pate  none of t e re tors or e  ana er a  Personne  or t e r re at es are n an  a  on erned or nterested n ass n  of 
this resolution as set out in Item No. 6.

Item No. 7

e oard  on t e re ommendat on of t e d t omm ttee  ad a ro ed t e a o ntment of s   e ta  o  ost o ntants  as 
t e ost d tors to ond t t e a d t of t e ost re ords of t e om an  for nse t des  for t e finan a  ear end n  ar    for 
a remuneration of `  ons ees o nt fi e t ree m ons on  s a a e ser e ta  and re m rsement of tra e n  and o t 
of o et e enses n rred  t em for t e r ose of a d t for t e finan a  ear   ert fi ate ss ed  t e a o e firm re ard n  
t e r e t  for a o ntment as ost d tors  e a a a e for ns e t on at t e e stered ffi e of t e om an  d r n  s ness o rs 
on a  or n  da s t  t e date of t e nn a  enera  eet n  and s a  a so e a a a e at t e meet n
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n a ordan e t  t e ro s ons of Se t on  of t e om an es t   read t  t e om an es d t and d tors  es   
t e rem nerat on a a e to t e ost d tors as to e rat fied  t e mem ers of t e om an  ord n  onsent of t e mem ers s 
sought for passing an Ordinary Resolution as set out at Item No.  of the Notice.

one of t e re tors or e  ana er a  Personne  or t e r re at es are n an  a  on erned or nterested n t e ass n  of t s reso t on

e oard re ommends t e rat fi at on of t e rem nerat on a a e to s   e ta  o  ost o ntants  for t e ost d t and 
ass n  of t e rd nar  eso t on as set o t at tem o  

e

a er oS en e Pr ate L m ted PL  amon st ot er a t t es s a so en a ed n t e a t t  of de e o ment  rod t on  man fa t re  
purchase and import of different varieties of seeds. The Company carries on the business of manufacturing and selling agrochemicals and 
ot er rod ts and as esta s ed a de d str t on anne  and mar et n  net or  PL as a o nted t e om an  for se n  and 
d str t on of d fferent ar et es of seeds de e o ed  rod ed or m orted  PL on non e s e as s n nd a and e a  S n e t e 

om an  as rod t e ert se on a ro em a s t an enetrate nto t e mar et for etter d str t on of  a t  seeds as de e o ed 
by BBPL.

BBPL is a party related to the Company as er t e defin t on of Se t on  of t e om an es t   and e at on  of t e S  
Listing Regulations.

e mem ers of t e om an  at ts th Annual General Meeting held on September 15, 2015 had accorded their approval for transactions 
with BBPL for a limit of upto `  ons  ased on t e ast trends and rrent s ness en ronment  t e om an  e e ts t e e e  
of transa t ons t  PL to o e ond t e t res o d m ts as a ro ed ast ear  t e mem ers and en e t e om an  s es to see  
t e mem ers a ro a   a  of an rd nar  eso t on for enter n  nto transa t ons as stated e o  t  PL for a re sed m t of not 
e eed n  `  ons n ea  finan a  ear 

n terms of t e ro s ons of e at on  of t e S  L st n  e at ons  t e transa t on t  PL onst t tes as a mater a  re ated art  
transaction thereby requiring approval of the members.

e art ars of t e ontra ts transa t ons arran ements are as nder

c Information

Name of the related party a er oS en e Pr ate L m ted PL

ame of t e d re tor or e  ana er a  Personne  o s re ated  f an None

Nature of relationship e ated Part  as er Se t on  of t e om an es t  

ater a  erms of ontra t arran ements transa t on P r ase of oods seeds ar et  sa e of oods  rofess ona  
and s ort ser es  re o er es  rent n ome e enses  
services, loan and other obligations, if any

Monetary value of the Contract ot e eed n  `  ons n ea  finan a  ear

Whether the transactions have been approved by the Audit Committee Yes

Are the transactions in the ordinary course of business Yes

Whether the transactions would meet the arms length standard in the 
opinion of the Company’s Transfer pricing consultants

Yes

n  ot er nformat on re e ant or m ortant for t e mem ers to ma e a 
decision on the proposed transaction

None

The Board of Directors is of the opinion that the aforesaid transactions are in the interest of the Company and therefore recommends the 
rd nar  eso t on as set o t n tem o   of t e ot e for a ro a  of nre ated mem ers of t e om an  n terms of e at on  of 

the SEBI Listing Regulations.

one of t e re tors or e  ana er a  Personne  of t e om an  and t e r re at es are on erned or nterested  finan a  or ot er se 
in this resolution.
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Item No 9

The Articles of Association of the Company currently in force were originally adopted when the Company was incorporated under the erstwhile 
om an es t   and ere t ereafter amended from t me to t me n a ordan e t  t e ro s ons of t e om an es t  

t s no  ro osed to a e a ne  set of rt es of sso at on  t e ro s ons of  are ons stent t  t e om an es t   and t e 
om an es mendment  t   and re e ant r es framed t ere nder as e  as t e Se r t es and an e oard of nd a L st n  

at ons and s os re e rements  e at ons   e an e s ne ess tated as man  ro s ons of t e om an es t   
a e een re ea ed and re a ed t  t e ne  se t ons and ro s ons of t e om an es t  

n terms of Se t on  of t e om an es t   t e onsent of t e em ers  a  of a S e a  eso t on s re red for ado t on of 
the new Articles of Association of the Company.

e draft rt es of sso at on are a a a e for ns e t on  t e em ers at t e e stered ffi e of t e om an  on a  or n  da s 
during normal business hours upto and including the date of the Annual General Meeting.

one of t e re tors or e  ana er a  Personne  or t e r re at es are n an  a  on erned or nterested n t e ass n  of t s reso t on

By Order of the Board of Directors

e Pres dent  La  Patents  om an e
& Company Secretary

Mumbai,
July 05, 2016

e stered ffi e
a er o se  entra  en e
ranandan  state
ane est    
  L PL
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DIRECTORS’ REPORT
Dear Members,

Your Directors take pleasure in presenting the 58th Annual Report on the business and operations of the Company together with the Audited 
nan a  Statements a on  t  t e e ort of t e d tors for t e finan a  ear ended ar   

Financial Performance:
(` in Millions)

Particulars 2015-16
Revenue from Operation (Net) 37,429
Other Income 757
Total Revenue 38,186
Profit efore nan e osts  e re at on  e t ona  tems and a at on 4,949
(Less) : Finance Costs (73)
Less   e re at on and mort sat on ense n d n  m a rment (247)

fi ef e ce e 4,629
dd Less   e t ona  tems -
fi ef e 4,629

Less   a  ense (1,620)
fi f e 3,009

dd  S r s n Statement of Profit and Loss at t e e nn n  of t e ear 16,657
e f 19,666

Appropriations:
Interim Dividend -

dend str t on a  on nter m dend - 25
Proposed Dividend 601

dend str t on a  on Pro osed dend 118
ransfer to enera  eser e 301

Prem m a d on a  of s ares 5,048
ransfer to a ta  edem t on eser e 12

O e

o r om an s e en e from erat on et  for t e finan a  ear  s `  ons s s `  ons n 

Profit efore e t ona  tems and a at on s `  ons for t e finan a  ear 

e
e oard of re tors s eased to re ommend a d dend of `  er t  S are of `  ea  for t e finan a  ear ended ar   

 s e t to t e a ro a  of t e mem ers re o s ear `  er t  S are of `  ea  e tota  o t o for t e rrent ear 
amounts to `  ons as a a nst `  ons n t e re o s ear  

e e ster of em ers  rema n osed from ednesda  st   to onda  Se tem er   ot  da s n s e

o r om an  s a re o n sed ort o se  e e ort sa e  for t e ear ended ar    as `  ons as om ared to 
`  ons d r n  t e re o s ear

Insurance:
e om an s assets ont n e to e ade ate  ns red a a nst t e r s  of fire  r ot  eart a e  terror sm and t e r s  of oss of rofits 

a so stands ns red  amon st ot er t n s  n add t on  ade ate o era e as een ta en to o er  a t  en ronmenta  a t  and 
rod t a t  a ms  so  a  t e em o ees are o ered a a nst t e r s  of os ta sat on and ersona  a dent

e c e e e
e om an s e os re to fore n e an e r s  om r ses t e r s  of a fore n rren  ers s t e o a  rren  e oa  s to red e 

t e ne at e m a t of t e r s s ar s n  from t at ons n e an e rates n t e earn n s  e ma or t  of t e fore  transa t ons are 
denom nated n S do ar  o m t ate t e rren  t at ons  t e net e os re of t e a er ro  s ed ed after ta n  ad anta e of t e 
nat ra  ed e on fortn t  as s
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ec e e e
P rs ant to t e ro s ons of Se t on  of t e om an es t   t e oard of re tors  to t e est of t e r no ed e and e ef  
onfirm t at

 n t e re arat on of t e ann a  a o nts  t e a a e a o nt n  standards a e een fo o ed a on  t  ro er e anat on 
relating to material departures, if any;

 a ro r ate a o nt n  o es a e een se e ted and a ed ons stent  and s  d ments and est mates a e een made t at 
are reasona e and r dent so as to e a tr e and fa r e  of t e state of affa rs of t e om an  as at ar    and of t e 
rofit of t e om an  for t e finan a  ear ended ar   

 ro er and s ffi ent are as een ta en for t e ma ntenan e of ade ate a o nt n  re ords n a ordan e t  t e ro s ons of 
t e om an es t   for safe ard n  t e assets of t e om an  and for re ent n  and dete t n  fra d and ot er rre ar t es

 t e ann a  a o nts a e een re ared on a o n  on ern as s

 nterna  finan a  ontro s to e fo o ed  t e om an  a e een a d do n and t at s  nterna  finan a  ontro s are ade ate 
and were operating effectively and

 ro er s stems to ens re om an e t  t e ro s ons of a  a a e a s a e een de sed and t at s  s stems ere 
ade ate and o erat n  effe t e

e e e
o r om an  o ser ed at ona  Safet  ee  and re Pre ent on ee  d r n  t e ear and ond ted ar o s a t t es t ro o t t e 
ee  to s read a areness on safet  amon st em o ees  Se tem er   as o ser ed as t e a er Safet  a  o r om an  

o ser ed or d n ronment a  at t e matna ar S te d r n  t e ear   oad Safet  am a n  as a n ed n  and as 
ont n ed n  to n rease a areness on road safet  amon st a er em o ees n nd a  s ear  t e t eme as e a or ased Safe 
r n  e matna ar S te om eted  ears t o t ost t me n r  n  e S te a so re e ed  ard for e est reen 

Pro ess n 

o r om an  o er n  a  t e man fa t r n  s tes  a  nd a s ness o erat ons and s ort n  ser es  as a d ted for S   
a t  ana ement S stem   nd a P t  Ltd   and t e om an  ont n ed ert fi at on for  e S   

n ronmenta  ana ement S stems for matna ar S te as a d ted   and t e ert fi at on ont n ed for 

o r om an  a ords  r or t  to ea t  safet  and en ronment

e c e
es ons e s ness ra t es are t e fo ndat on of t e a er s or orate a nment n nd a  a er s o e t e s to reate entre rene r a  
a e e ad er n  to so a  a es  r rod ts and ser es are des ned to enefit eo e and m ro e t e r a t  of fe  t t e same 

t me e ant to reate a e t ro  nno at on  ro t  and  earn n  o er  s  e e e e s t e on  a  to enerate s sta na e 
rofita e ro t  r s ness a roa  om es t  t e r n es of s sta na t  n f fi n  o r m ss on  a er  S en e or  etter 

L fe

t a er s sta na t  forms an nte ra  art of o r or orate strate  n t e same a  as t e areas of resear  or man reso r es  e 
a er romotes tt n ed e resear  and ta ented nd d a s  t e om an  s e a  fo ssed on nno at e ed at ona  and so a  
ro e ts  

r m ss on s rs s to ontr te to so et s f t re a t  and reate a e n d erse a s  a er a es tremendo s em as s on 
s ort n  ed at on and resear  t n ts so a  en ronment  ere e fo s ma n  on t e fie ds of s en e  te no o  and med ne  as 

e  as en ronmenta  rote t on

ns r n  am e food s es s one of t e est a en es of o r t me  a er s de e o n  so t ons to ta e t ese ro ems nders or n  
t e on e t of s sta na e a r t re  a er ta es ts res ons t  to rote t t e en ronment er  ser o s  t s onstant  or n  to 
red e en ronmenta  m a t and find nno at e rod t so t ons t at enefit t e en ronment  r omm tment s t o fo d  m ro n  
reso r e and ener  effi en

e c e
In India, Bayer CropScience L m ted as een m ement n  a n m er of e anned or orate So a  es ons t  S  ro e ts  S n e 
t e ntrod t on of t e Se t on  of t e om an es t  a er ro S en e L m ted as en an ed ts S  ortfo o  ntrod n  a 
set of n t at es t at entre on ro d n  n e so t ons t at o d reate f rt er a areness  en an e o ort n t es and ro de on term 
so t ons to some e  so a  ss es  

Our CSR India portfolio target structure has three distinct pillars: Society Progress Pilots for pioneering ideas and topics of nationwide 
m ortan e  S en e e en e  t at fo s on fe s en e ta ents and front er resear  and omm n t  de e o ment  for ne o r ood 
ro e ts on to s s  as ea t  and ed at on  n a  t e t ree fronts  a er ro S en e L m ted as made ro ress  

So et  Pro ress ots a e entered t e ase one of m ementat on  S en e e en e n t at es are n a ro o t mode  omm n t  
de e o ment ro e ts a e een e tended to en om ass ne er a roa es t at fo s on n reas n  art at on t ro  sta e o der 
en a ement on ta  as e ts s  as s en e  ea t  san tat on  ene and ed at on

DIRECTORS’ REPORT ontd  
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Human Resources:
t a er  e e e e t at om etent and en a ed em o ees are e s to t e om an s s ess  r L  Leaders  nte r t  e t  
ffi en  a es and or an at ona  t re ro de em o ees t  a de ne for t e r da  or  and for s sta na e erforman e  n t e 
ast ear  o r om an  as a n ed  d fferent tra n n  and de e o ment n t at es t  a s e a  fo s on om eten  ased ra n n  
ro rams  dd t ona  o r em o ees ere nom nated for  e terna  tra n n  ro rams

o r om an  ont n es to e era e ts m o er a e ro os t on  ts m o er rand  Pass on to nno ate  Po er to an e   
s o s at t e a er ro  e e ts of ts em o ees and at t an offer t em  t trans ates a er s m ss on statement S en e or 

 etter L fe  nto t e or d of or  t s a re e t on of at ma es a er and at s e e ted of e er  em o ee o o ns a er  e 
m o er rand demonstrates a stron  a e ro os t on for f t re ta ents and stren t ens a er as an em o er of o e

o r om an  f rt er en an ed ts stron  m o er rand n  n t at es  ont n n  t e a er S o ars  Pro ram  t  front ran n  
n ers t es n nd a  t  t e a m to stren t en t e nterfa e et een t e ed at ona  nst t tes and t e nd str  S n e t e ro  o t of t e a er 
om eten  ode  t e a er om eten es  ore and Leader  rema n n ed to a  Peo e Pro esses  Performan e ana ement  a ent 
e e o ment n t at es a ross t e em o ee fe e

n ne t  a er s ta ent mana ement oso  a n m er of em o ees ent t ro  ar o s e e o ment entres t s ear as e  
ese e er ses not on  t a a t es  t a so ro ded o ort n t es for em o ees to mo e nto d fferent ro es and os t ons  r 

stron  or  on  t e ro S en e s ons  ra n n  adem  ont n ed to e re o n ed at a  e e s  n add t on to t e a adem  
as t e S LL P  s a o a  mar et n  and sa es n t at e  n ont n at on of ast ear s efforts to ards ro d n  o ort n t es 

for Learn n  and e e o ment to t e em o ees n t at es e  and S   a er ana ement Pro ram and  ro t   L fe  
m o ee e e o ment Pro ram ere ro ressed

m o ee re at ons d r n  t e ear ere armon o s and ord a

Directors:
P rs ant to t e re e ant ro s ons of t e om an es t   t e t  and ased on t e re ommendat on of t e om nat on and 
Remuneration Committee, the Board of Directors have appointed the following directors:

• r  r  Stefer as an add t ona  d re tor t  effe t from ar    and as t e o et me re tor and ef nan a  ffi er 
of t e om an  t  effe t from r   

• r  Pan a  Pate  as an add t ona  d re tor t  effe t from   

n a ordan e t  Se t on  of t e t  ot  r  Stefer and r  Pate  o d offi e to t e date of t e fort om n  nn a  enera  eet n  
of t e om an  and e n  e e offer t e r and dat re for a o ntment as re tor  o r a ro a  for r  Stefer s a o ntment as a 

o et me re tor and r  Pate s a o ntment as a on  e t e nde endent re tor as een so t n t e ot e on en n  t e 
nn a  enera  eet n  of t e om an

r  a o ad str  on e t e on nde endent re tor eased to e a re tor of t e om an  t  effe t from Se tem er  

r  omas offmann  e t e re tor  ef nan a  ffi er res ned from t e oard t  effe t from ar    onse ent 
on s ta n  o er t e res ons t es as t e ef nan a  ffi er for a er n reater na

r  a  a a  a rman  on e t e nde endent re tor a so res ned from t e oard t  effe t from ne   r  a a 
as a o nted as a re tor of t e om an  n t e ear  and as e e ted as t e a rman of t e oard n t e ear  e as ser ed 

on t e oard of o r om an  for more t an  ears  e oard of re tors e a e t n  r  a a s res nat on a ed on re ord ts 
dee  a re at on for s rofess ona sm  ded at on and o a t

e oard of re tors a so a ed on re ord ts arm a re at on for t e r  and a a e ontr t on made  r  str  and 
r  offmann d r n  t e r ten res as re tors of t e om an

n a ordan e t  t e ro s ons of t e t  r  Peter e er ret res  rotat on and e n  e e offers s and dat re for re a o ntment

e nde endent re tors o d offi e for a fi ed term of fi e ears and are not a e to ret re  rotat on

n a ordan e t  t e ro s ons of Se t on  of t e t  r  a  a a  r  S arad  arn  r   ed n ad  and r  ma  
andar  t e nde endent re tors of t e om an  as on ar    a e en de arat on to t e oard t at t e  meet t e r ter a 

of nde enden e as a d do n nder Se t on  of t e t and t e Se r t es and an e oard of nd a L st n  at ons and 
s os re e rements  e at ons   S  L st n  e at ons

ee f e

r n  t e finan a  ear ended ar    s  oard eet n s ere on ened and e d  e deta s of  are en n t e or orate 
o ernan e e ort

ee

r n  t e finan a  ear ended ar    fi e d t omm ttee eet n s ere on ened and e d  e om os t on of t e d t 
omm ttee s en n t e or orate o ernan e e ort   t e re ommendat ons made  t e d t omm ttee ere a e ted  t e 
oard



Bayer CropScience Limited

15

Annual Report 2015-16

DIRECTORS’ REPORT ontd  

P rs ant to t e ro s ons of t e t and S  L st n  e at ons  t e oard as arr ed o t an ann a  erforman e e a at on of ts o n 
erforman e and t at of ts omm ttees and nd d a  d re tors  r n  t e ear nder re e  t e oard e a at on e as om eted  

t e om an  nterna   n ded t e e a at on of t e oard  d re tors as e  as t e omm ttees  e a at on as arr ed o t  
t e nde endent re tors of t e om an  e a at on ro ess r mar  fo sed on t e r ter a t  res e t to t e o era  f n t on n  
of t e oard as e  as t e omm ttees  t e om os t on of t e oard and omm ttees  o ernan e as e ts et  e r ter a a ed n t e 
e a at on ro ess s e a ned n t e or orate o ernan e e ort

e e c

e oard as  on t e re ommendat on of t e om nat on and em nerat on omm ttee framed a om nat on and em nerat on Po  
n a ordan e t  Se t on  of t e t and S  L st n  e at ons  e Po  ro des for a o ntment and remo a  of re tors  
e  ana er a  Personne  and Sen or ana ement em o ees and t e r rem nerat on  e st of t e Po  s stated n t e or orate 
o ernan e e ort  e deta ed o  s a a a e on t e e s te of t e om an  at a er n

e e c ec

e om an  as a trad t on of ond t n  s ness ased on  a es  r n es and e efs  ood or orate o ernan e enta s t at 
t e nterest of t e em o ees  s are o ders and t e so et  n enera  s rote ted at a  t mes  t  t s o e t e  t e om an  as ado ted 
a st e o er Po  and as esta s ed t e ne essar   me an sm as defined nder Se t on  of t e om an es t   
and e at on  of t e S  L st n  e at ons for em o ees to re ort on erns a o t an  net a  ond t  finan a  ma ra t es 
or an  n ea t  ra t e re a ent n t e om an  e em o ees are en o ra ed to o e t e r on erns or ss es  a  of st e 

o n  and a  t e em o ees a e een en t e a ess to t e d t omm ttee  e om an  as a so ro ded ded ated ema  address 
a er om an e e o n o  for re ort n  s  on erns  e or orate om an e eam oo s nto t e st e o er om a nts 

and a es t e stat s of s  om a nts at t e d t omm ttee eet n  on a arter  as s  

e deta s of t s Po  are e a ned n t e or orate o ernan e e ort and a so osted on t e e s te of t e om an  at a er n

e e c

e om an  as ado ted a s  ana ement Po   o t nes t e r s  mana ement frame or  of t e om an  e Po  onta ns 
the following aspects:

 o er e  of r s  mana ement

 ro es and res ons t es of t e oard of re tors  d t omm ttee and ot er e  ersonne  of t e om an  t  re ards to r s  
management;

 str t re for dent fi at on  es a at on and m n m at on of r s s

 ro ed re for r s  dent fi at on  es a at on and m n m at on of r s s  

e deta s on r s  mana ement s en n t e or orate o ernan e e ort

e c e c

r n  t e ear nder re e  t e or orate So a  es ons t  S  Po  as restated t  a e  to den t e s o e of t e e st n  
S  Po  and to ma e t more om re ens e and n a nment of t e re rements of t e om an es t   o ne  t emat  fo s 

areas ere n ded n t e amended S  Po   Pre ent e ea t are and San tat on and m o er n  omen

e r ef o t ne of t e S  Po  of t e om an  and t e n t at es nderta en  t e om an  on S  a t t es d r n  t e ear s set 
o t n nne re  of t s e ort  e S  o  s oaded on t e e s te of t e om an  and s a a a e at a er n

e e

e om an  as a ro r ate nterna  ontro  s stems for s ness ro esses t  re ard to ts o erat ons  finan a  re ort n  and om an e 
t  a a e a s and re at ons  e d t omm ttee of t e oard of re tors a ro es t e nterna  a d t an and nterna  a d ts are 

ond ted at re ar nter a s a ross ar o s o at ons and ro esses n ne t  t e a ro ed nterna  a d t an  d t o ser at ons and 
fo o  a t ons are d s ssed t  t e mana ement of t e om an  as e  as t e d t omm ttee

f ec f e e c

e nformat on as res r ed nder Se t on  of t e om an es t   read t  e  of t e om an es o ntment and 
em nerat on of ana er a  Personne  es   s set o t as an nne re  to t e re tors  e ort  o e er  as er t e ro so 

to e  t e re tors  e ort and nan a  Statements are e n  sent to t e em ers e d n  t e statement n  art ars of 
em o ees nder Se t on  n  em er nterested n o ta n n  a o  of s  statement ma  r te to t e om an  Se retar  at t e 
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e stered ffi e of t e om an

e f e ec e c e O

e nformat on re red nder Se t on m  of t e om an es t   read t  e  of t e om an es o nts  es   
t  res e t to t ese matters forms art of t s e ort and s en osed as nne re  ereto

c f ee e e e ec f e e c

r n  t e finan a  ear ended ar    t e om an  a e oan to one of ts ro  om an  s on ar    no oan s 
o tstand n  Part ars of t e oan s en nder ote o   n nan a  Statement  e om an  d d not e an  arantee or ro de 
se r t  n onne t on t  an  oan or a red an  se r t es d r n  t e finan a  ear ended ar   

e e c

n a ordan e t  t e re e ant ro s ons of t e om an es t   and r es framed t ere nder as e  as e at on  of t e S  
L st n  e at ons  o r om an  as n a e a e ated Part  ransa t on Po   t e transa t ons entered t  re ated art es are as 
er t e e ated Part  ransa t on Po  and are n t e rd nar  o rse of s ness and at arm s en t  

nformat on on transa t ons t  t e re ated art es rs ant to Se t on  of t e om an es t   read t  e  of t e 
om an es o nts  es   as res r ed n orm   are en nder nne re 

e e f e e ce

e om an  as n a e an nt Se a  arassment Po  n ne t  t e re rements of e Se a  arassment of omen at t e 
or a e Pre ent on  Pro t on  edressa  t   nterna  om a nts omm ttee  as een set  to redress om a nts 

re e ed re ard n  se a  arassment   em o ees ermanent  ontra t a  tem orar  tra nees  are o ered nder t s Po

e fo o n  s a s mmar  of se a  arassment om a nts re e ed and d s osed off d r n  ast a endar ear

 o of om a nts re e ed  

 o of om a nts d s osed off  

c f e

e deta s form n  art of t e e tra t of t e nn a  et rn n orm   s en osed as nne re  ereto

e e ce

o r om an  s omm tted to ma nta n n  est standards of or orate o ernan e and ad er n  to t e or orate o ernan e 
re rements as set o t  t e Se r t es and an e oard of nd a S  s re red  e at on  of t e S  L st n  e at on  
a deta ed or orate o ernan e e ort s en as an nne re to t s e ort  e om an  s n f  om an e t  t e re rements 
and d s os res t at a e to e made n t s re ard  e ert fi ate from a om an  Se retar  n o e t me ra t e onfirm n  om an e 
of t e or orate o ernan e re rements  t e om an  s atta ed to t e or orate o ernan e e ort  so a ert fi ate of t e  
and  of t e om an  n terms of t e S  L st n  e at ons  ntera a  onfirm n  t e orre tness of t e finan a  statements and as  
o  statements  ade a  of nterna  ontro  meas res forms a art of t e or orate o ernan e e ort

e e c e

A detailed review of operations, performance and future outlook of the Company is given separately under the head Management Discussion 
 na s s e ort

f e c e f c

e om an es t   and t e om an es mendment  t   as ne ess tated an es n t e rt es of sso at on of t e 
om an  t s a ord n  ro osed t at a ne  set of rt es of sso at on e ado ted  t e em ers and a eso t on to t s effe t s 

n ded at tem o   n t e ot e of t e nn a  enera  eet n  e oard re ommends t e reso t on for ado t on  t e em ers

c f e

r n  t e ear nder re e  t e om an  om eted  a  of  e t  s ares re resent n   of tota  e t  a ta  of 
`  ea  at a r e of `  er e t  s are a re at n  to `  ons  e a  of s ares from t e s are o ders of t e 

om an  as on a ro ort onate as s t ro  t e tender offer ro te as res r ed nder t e Se r t es and an e oard of nd a 
a  of Se r t es  e at ons   as amended
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For and on behalf of the Board of Directors

Pankaj Patel
Chairman

  

m a    

P rs ant to Se t on  of t e om an es t   t e t  read t  t e om an es ost e ords and d t  mendment es  
 t e ost a d t re ords ma nta ned  t e om an  n res e t of nse t des  s re red to e a d ted  o r re tors a e on 

t e re ommendat on of t e d t omm ttee a o nted s    e ta  o  to a d t t e ost a o nts of t e om an  erta n n  to 
nse t des  for t e finan a  ear end n  ar    s re red nder t e t  t e rem nerat on a a e to t e ost d tor s re red 

to e a ed efore t e em ers n t e enera  eet n  for t e r rat fi at on  ord n  a reso t on for see n  mem ers rat fi at on for t e 
rem nerat on a a e to s    e ta  o  s n ded at tem o   of t e ot e on en n  t e nn a  enera  eet n

s Pr e ater o se  artered o ntants  rm e strat on m er  ret re as Stat tor  d tors at t e on s on of t e 
ens n  nn a  enera  eet n  and are e e for re a o ntment  e  a e onfirmed t e e t  nder Se t on  of t e t 
and t e r es framed t ere nder for re a o ntment as d tors of t e om an  e d t omm ttee and t e oard re ommends t e 
re a o ntment of s  Pr e ater o se  artered o ntants  as Stat tor  d tors of t e om an

em ers are re ested to ons der and re a o nt s  Pr e ater o se  artered o ntants  as t e Stat tor  d tors of t e om an

ec e

P rs ant to t e ro s ons of Se t on  of t e om an es t   and t e om an es o ntment and em nerat on of ana er a  
Personne  es   t e om an  as a o nted s  P  sso ates  a firm of om an  Se retar es n Pra t e to nderta e t e 
Se retar a  d t of t e om an  e Se retar a  d t e ort s en osed as nne re  ereto

c e e e

e oard of re tors s es to t an  t e em o ees of t e om an  for t e r e em ar  ded at on and a ed ontr t on made  
t em  o r re tors o d e to e ress t e r ratef  a re at on for t e o o erat on  ass stan e and s ort e tended  a  t e 
a a e sta e o ders of t e om an   stomers  o ernment a t or t es  finan a  nst t t ons  an s  s are o ders  s ers and 

ot er s ness asso ates  e a so a no ed e t e ons stent s ort and dan e from a er  a er ro S en e  a er S S 
and a er a  Pr ate L m ted

DIRECTORS’ REPORT ontd  
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ef e f e c c e e f ec e e e e
efe e ce e e e c ec

 a er ro S en e L m ted t e om an  as a mar et eader s omm tted to so eta  de e o ment  r or orate So a  
es ons t  a roa  en om asses an n erent omm tment to ro de ass stan e for t ose n need  n m ortant too  of o r 

so a  res ons t  s to ro de s ort for on term ro e ts a ord n  to t e r n e e n  eo e to e  t emse es

 n a ordan e of t e e s at on  t e om an  as m emented or orate So a  es ons t  S  Po  t e Po  e Po  
as t t ree a roa es as a art of ro d n  a o st  de e o ment oa  e first a roa  ds on So et  Pro ress P ots t  
oneer n  deas on to s of nat on de m ortan e  t e se ond  S en e e en e  fo sses on fe s en e ta ents and front er 

resear  and t e t rd  omm n t  de e o ment  for ro e ts n and aro nd o r fa t es t at nders ore ta  to s s  as ea t  
ene  onser at on of reso r es and ed at on

 s er t e ro s ons of t e om an es t   t e t  t e oard e e  S  omm ttee t at om r ses of t e ana n  re tor 
and t o ot er re tors n des one nde endent re tor  met d r n  t e ast arter of t e finan a  ear to re e  t e ro ress 
of t e ro e ts and a ro e ne  deas  e a er ro  e e  S  Steer n  omm ttee om r s n  re resentat es from a  a er 
companies and some service functions formulated to further steer CSR activities met twice during the year to assess the headway of 

rrent ro e ts and a ro e d ets for om n  ones

 s er t e re e ant ro s ons of t e t  t e S  s end re rement for t e om an  for t e nan a  ear  s ̀   ons

 e om an s S  ro rammes are a ned t  o a  o e t es of a er on er n  on e  ss es s  as nno at e ro ress 
ots  s en e e e en e  ea t  and ed at on  t t e eart of a  n t at es  a er s rs n  a on term  e anned  m t

sta e o der art ator  a roa  t at o d res t n reat n  a meas ra e m a t on t e ond t ons of t e tar eted omm n t es  
ese n t at es a e een on e t a ed after fre ent d s ss ons t  ar o s nterna  sta e o ders and s n order to ens re 

a nment t  t e s ness oso  ese ro rammes  as of no  o er a art of t e S  d et for  and 

 Below is a short summary for programmes under implementation:

e e ce e e e e

 n e esear   Pre ent on enter on Se a  o en e a a nst omen  dren  So a  mer en  ffi e for omen n 
mmed ate dan er  s n t at e s e n  m emented n artners  t  n  d ard emor a  os ta  P ne  P  ea t  
o ndat on of nd a and ar t  n ers t  n  of er n  n  a feas t  st d  for m ement n   ea t  and 
n a  treatment ser es n t of med o e a  on ts  so a  a e tan e and ra t a  strate  a en es as een ta en 

c e

 o e  tra n n  enter for nd omen to e ome ed a  a t e am ners s  n ear  reast an er ete t on  t s 
a  a and a  e omes a ft for so et  nd omen s ort as ersona  ass stants to med a  do tors n ear  dete t on 

of reast an er n t e onte t of t e e st n  ea t are s stem  s n  t e r e traord nar  ta t e a a t es  e first ste s 
of m ementat on  n t ate a er  e e  feas t  st d  to dent f  t e r or t  areas and m ementat on and esta s  an 

d sor  oard  a e een ta en  n  s ro e t s a artners  n t at e t  nd an an er So et  at ona  
sso at on for t e nd and a  and  an er  esear  entre

e e c e ce

 e o e t e of t s ro e t s to en o ra e resear  n a r t re  S o ars   e en to  S  and P   st dents t  
t e fo o n  o e t es  S ort o n   ta ented m nds to etter t e standard of a r t re and de e o  te no o  n nd a 
t at an e ada ted  farmers to n rease t e r rofita t  e ro e t o at ons are at state e e  r t re n ers t es

 or a adem  ear  nder t e ro ram  a er s f nd n   st dents   S  and  P  st dents  a ross  
universities disbursing a total of `  ons

e e e ec

 e o e t e of t s ro e t s to e  eo e to et a ess to s e a t  are for om e  ea t  ond t ons  e e e ea t  
ro e t   s e n  m emented n artners  t  ar na r st   e ss on of t e ro e t s to de e o  e e
ea t  fa t  for ar na tr st r n Pr mar  ea t  enters P s  for mana ement of nesses  need s e a st are  s 
ro e t en sa es a ess to r t are  n t e r t a e  at t e r t t me
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e c e

 s ro e t m ements om re ens e ea t  ro rammes n t e states of a aras tra  a ast an  e an ana and arnata a  
n add t on  t as ro ed o t a o st  ed at ona  ro ram n and a  a a e near t e a er  s te ose to dera ad  

Some of t e e  a e ements of t s ro e t n  are d str t on of  a rs of s e ta es  n ne atara t s r er es  
denta  treatment to  a ers  a areness enerat on on enstr a  ene   san tar  na ns d str ted and finan a  
s ort to  St dents n and a

c e ce e e e

 a n  S en e a es Sense S S  a t t es fo s on ma n  s en e earn n  f n  e ro ramme as een des ned for 
st dents of ass  and   as t s n t ese ears t at s en e s ntrod ed n s oo s as a f ed ed s e t  e ro ramme 
n des e demonstrat ons  e er ments  a d o s a  too s and ntera t e mod es  S S rea ed o t to aro nd  
st dents n t e ear 

 e or orate So a  es ons t  Po  s a a a e on t e om an s e s te at a er n nder t e or orate o ernan e 
section

e c f e ee

Sr. No. Name Designation
1 Richard van der Merwe  

e a rman  ana n  re tor and 
Chairman

2 ma  andar  
on  e t e nde endent re tor

Member

r  omas offmann 
e t e re tor  

Member

Ulrich Stefer
Additional Director #

Member

 es ned as a mem er t  effe t from ar   
 o nted as a mem er t  effe t from r   

e e e fi f e f fi c e `

e c e e e f e e `

e f e e e
a  ota  amo nt s ent d r n  t e finan a  ear  `  ons

  mo nt ns ent   L
  anner n  t e amo nt s ent d r n  t e finan a  ear s deta ed e o  

Sr. 
no.

ec
c e fie

ec c
e ec
c e e

ec
Programs

c e
e

ec f e
e c
e e ec

e e

e
ec

e
(` in

e
e ec

e
1.Direct

e e e
ec

O e e
(OH)

(`

Cumulative
e e e

e
e

e
e
(` in

e
ec
e e
e c

1 e a n  S en e 
a e Sense  ro ram 

provides school students 
with an insight into 
everyday natural science 
phenomena with the 
help of all kinds of 
fas nat n  e er ments

CSR activity, 
nder tem no  

(ii) promoting 
education,
including
special education 
and employment 
enhancing
vocation skills 
especially among 
children, women, 
elderly, and
the differently 
abled and 
livelihood
enhancement
ro e ts

Mumbai in 
Maharashtra,

matna ar and 
a  n arat

  
 

re  S m Ltd  
 

Durga Devi 
ar ta e r st 



Sr. 
no.

ec
c e fie

ec c
e ec
c e e

ec
Programs

c e
e

ec f e
e c
e e ec

e e

e
ec

e
(` in

e
e ec

e
1.Direct

e e e
ec

O e e
(OH)

(`

Cumulative
e e e

e
e

e
e
(` in

e
ec
e e
e c

2 Mannschaft is a Social 
Leadership Program 
initiated by Bayer India 

man eso r es 
e artment  ra  

development activities 
taken up by Bayer 
volunteers in order to 
contribute to the society 
and inculcate team 
spirit within participating 

a er em o ees  
Activities carried out 
during Mannschafts 
are promoting Kitchen 

arden  o reate 
awareness on health 
and ene  o 
implement livelihood 
tra n n  a t t es

CSR activity, 
under item
(ii) Promoting 
education,
including special 
education and 
employment
enhancing
vocation
skills especially 
among children, 
women,
elderly, and the  
differently abled 
and livelihood 
enhancement
ro e ts

In Kadivala village, 
Koppal District, 
Mangalgudda
village, Bagalkot in 
Karnataka

 
 

SIRDS
(Sarvodaya
Integrated Rural 
Development
Society)

Comprehensive
educational interventions 
aims at catering the 
need of forming a 

ea t  so o  e onom  
culture where the 
depriving class of 
so et  an a a  a t  
ed at on  Some of 
the activities include 
scholarships for the 
s oo o n  dren  
finan a  s ort to t e 
deserving students to 
pursue higher education, 
upgrade and maintain 
t e ed at ona  set  
of targeted school/s, 
improve the education 
delivery process in the 
o a  s oo s  reate   
enabled smart classes, 
skill development 
programs, school facility 

radat on n d n  
libraries, science labs, 
s orts  t ra  fa t es 
and oa n  a er 
will also provide support 
by giving notebooks, 
uniforms, books and 
s orts ears  o at ona  
trainings and creating 
se f em o ment 
opportunities to the 
o t  e ond s oo

going age will also be a 
part of the program

CSR activity, 
under item
(ii) Promoting 
education,
including special 
education and 
employment
enhancing
vocation
skills especially 
among children, 
women,
elderly, and the  
differently abled 
and livelihood 
enhancement

ro e ts

n e an ana  
Andhra Pradesh 
and Karnataka

 
  

Aakruthi
Foundation
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Sr. 
no.

ec
c e fie

ec c
e ec
c e e

ec
Programs

c e
e

ec f e
e c
e e ec

e e

e
ec

e
(` in

e
e ec

e
1.Direct

e e e
ec

O e e
(OH)

(`

Cumulative
e e e

e
e

e
e
(` in

e
ec
e e
e c

Comprehensive
community health 
program to bridge 
t e a s n e st n  
frame or  n t e fie d of 
r ra  ea t  and ene  

e ro ram a ms 
at improving the 
overall health status 
in the target locations 
by providing a very 

 a t  o st  
healthcare approach 
including health 
screening, treatment of 
cases diagnosed during 
the screening and health 
ed at on

CSR activity,
under item (i) 

rad at n  
e treme n er  
poverty and 
malnutrition,
promoting
preventive
health care 
and sanitation 
including
contribution
to the Swatch 
Bharat Kosh and 
making available 
safe drinking 
water

n tota   a es 
in the states of 
Maharashtra,

a ast an  
e an ana  

Karnataka

 
 

S oo  ea t  
Annual Report 
Program 
S P

5 Bayer Fellowship 
Program in Agro 
S en e  e ro ram 
aims at encouraging 
research and 
development activities 
n a r t re  S  and 
P  st dents n ead n  
AgroScience Universities 
of India will be given 
finan a  ass stan e to 
pursue their education 
t at  enefit t em and 
t e a r t ra  se tor

CSR activity, 
under item
(ii) Promoting 
education,
including special 
education and 
employment
enhancing
vocation
skills especially 
among children, 
women,
elderly, and the  
differently abled 
and livelihood 
enhancement
ro e ts

am  ad  
e an ana  

Karnataka,
Uttarakand,
P n a  est 
Bengal and 

arat

 am  ad  
Agricultural
University, 
Coimbatore
Andhra Pradesh 
Agricultural
University, 

dera ad
University of 
Agricultural
Sciences,
Dharwad
P n a  
Agricultural
University, 
Ludhiana

o nd a a  
Pant University 
of Agriculture 
and e no o  
Pantnagar, 
Uttarakhand
Bidhan
Chandra Krishi 

s a d a a a  
a an  est 

Bengal
AAU, Anand
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Sr. 
no.

ec
c e fie

ec c
e ec
c e e

ec
Programs

c e
e

ec f e
e c
e e ec

e e

e
ec

e
(` in

e
e ec

e
1.Direct

e e e
ec

O e e
(OH)

(`

Cumulative
e e e

e
e

e
e
(` in

e
ec
e e
e c

S  ater  r t re  
San tat on and ene  
mainly focuses on 
public health through 
improving sanitation 
and conservation of 

re nat ra  reso r es  
Preventive health care 
situation can be improved 
in the target villages if 
cleanliness is enhanced 
and natural resources are 
rote ted from o tants  

e met odo o  ma n  
involves intense trainings 
of the rural communities 
n order to an e m nd  
set and a ts

CSR activity, 
under item
(ii) Promoting 
education,
including special 
education and 
employment
enhancing
vocation
skills especially 
among children, 
women,
elderly, and the  
differently abled 
and livelihood 
enhancement
ro e ts

a es of 
o a nda  

Kowthamam and 
Aluru Mandals of 
Kurnool district in 
Andhra Pradesh

 
 

S  
Society for the 
Development of 
Agriculture and 
Youth)

Making Science Make 
Sense ra  s des ned 
under the theme 

r t re d at on to 
t e  S oo  St dents  

e ma n o e t es of t e 
ro ram are  o m art 

m n m m as  s ent fi  
technical and practical 
knowledge on agriculture 
sciences/production to 
t e st dents  o mot ate 
the students to develop 
interest in agriculture 
sciences and pursue it as 
ne of f t re ed at on   
o de e o  s ent fi  

temperament among the 
st dents n t e fie d of 
science

CSR activity, 
under item
(ii) Promoting 
education,
including special 
education and 
employment
enhancing
vocation skills 
especially among 
children, women, 
elderly, and the  
differently abled 
and livelihood 
enhancement
ro e ts

Districts of Ranga 
Reddy and Medak 
n e an ana

 S  
Society for the 
Development of 
Agriculture and 
Youth)

8 Shiksha Abhiyaan is 
an initiative to promote 
the students for higher 
st d es  e ro ram 
promotes scholarship 
scheme to meritorious 
children from rural India 
who have scored highest 
in 12th standard science 
stream  e ro ram 
is open to all rural 
underprivileged children 
who have completed 12th

Standard of schooling

CSR activity, 
under item
(ii) Promoting 
education,
including special 
education and 
employment
enhancing
vocation skills 
especially among 
children, women, 
elderly, and the  
differently abled 
and livelihood 
enhancement
ro e ts

Program is open 
across India

SIRDS
(Sarvodaya
Integrated Rural 
Development
Society)
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Sr. 
no.

ec
c e fie

ec c
e ec
c e e

ec
Programs

c e
e

ec f e
e c
e e ec

e e

e
ec

e
(` in

e
e ec

e
1.Direct

e e e
ec

O e e
(OH)

(`

Cumulative
e e e

e
e

e
e
(` in

e
ec
e e
e c

Relief Programs towards 
at ra  a am t es  
art a es

CSR activity, 
under item 
(i) and (viii) 
Contribution to 
the CSR activity,
under item (i) 
or any other 
fund set up 
by the Central 

o ernment for 
so o e onom  
development and 
relief and welfare 
of the Scheduled 
Castes, the 
Scheduled

r es  ot er 
backward
classes,
minorities and 
women

NA
 

Prime Minister’s 
National Relief 
Fund

esear   Pre ent on 
enter on Se a  
o en e a a nst omen 
 dren  e Pro ram 
as  ma n oa s

m r  resear  on 
causes, dark numbers 
and m a t of se a  
violence on Indian society 
and individual victims 
(generate evidence 
ased res ts to find ne  

solutions and actions)
So a  mer en  

res onse offi e for at r s  
people (mobile solution, 

e  mo
Pre ent e se a  

medical treatment offer 
for  otent a  d se a  
abusers (voluntary based)

CSR activity, 
under item 
(iii) promoting 
ender e a t  

empowering
women, setting 
up homes and 
hostels for 
women and 
orphans; setting 
up old age 
homes, day care 
centers and such 
other facilities for 
sen or t ens 
and measures 
for reducing 
ne a t es fa ed 
by socially and 
economically
backward groups

Maharashtra  P  ea t  
Foundation
of nd a   

os ta   
Research Center 
P ne
S ent fi  
partner: Charitee 

er n  or d 
ea t  S mm t



Sr. 
no.

ec
c e fie

ec c
e ec
c e e

ec
Programs

c e
e

ec f e
e c
e e ec

e e

e
ec

e
(` in

e
e ec

e
1.Direct

e e e
ec

O e e
(OH)

(`

Cumulative
e e e

e
e

e
e
(` in

e
ec
e e
e c

11 Novel training center for 
nd omen to e ome 
ed a  a t e am ners 

s  n ear  
reast an er ete t on  

s a  a and a  
e omes a ft for so et  

e  s ort as ersona  
assistants to medical 
doctors in early detection 
of breast cancer in the 
onte t of t e e st n  

healthcare system by 
s n  t e r e traord nar  

ta t e a a t es

CSR activity, 
under item 
(ii) Promoting 
education,
including special 
education and 
employment
enhancing
vocational
skills especially 
amongst
children, women, 
elderly and the 
differently abled 
and livelihood 
enhancement
ro e ts

New Delhi S  
Foundation

12 a er S en e eens  e 
international fellowship 
program of the Bayer 
s orts e traord nar  
gifted students in order 
to e  t em rea e 
individual study and 
resear  ro e ts a road  
Bayer supports 5 school 
students who show special 
omm tment to t e s e t 

of s en e  e Pro ram 
supports Scholarships 
for  teenagers aged 
et een  and  o 

are interested in science 
participate at the Bayer 
Science Camp in Denver, 

o orado S

CSR activity, 
under item 
(ii) Promoting 
education,
including special 
education and 
employment
enhancing
vocation skills 
especially among 
children, women, 
elderly, and the  
differently abled 
and livelihood 
enhancement
ro e ts

Program is open 
across India

 
 

Direct
implementation
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Sr. 
no.

ec
c e fie

ec c
e ec
c e e

ec
Programs

c e
e

ec f e
e c
e e ec

e e

e
ec

e
(` in

e
e ec

e
1.Direct

e e e
ec

O e e
(OH)

(`

Cumulative
e e e

e
e

e
e
(` in

e
ec
e e
e c

o ro de s e a st are 
and treatment at Primary 

ea t  enters s n  
e e ea t  te no o  

of  tens on for 
omm n t  ea t are 

t omes ode  ar na 
r st s n artners  t  

the state government of 
Karnataka will manage 

 P s n a es 
near en a r  t  e 
ro e t a ms to em o er 

individuals, families and 
communities with essential 
knowledge that help them 
lead fuller and healthier 

es  so ar na r st 
t  t e e  of  
 de e o  e e ea t  

facility to run Primary 
ea t  enters P s  for 

management of illnesses 
which need specialised 
are

CSR activity, 
under item (i) 

rad at n  
e treme n er  
poverty and 
malnutrition,
promoting
preventive
health care 
and sanitation 
including
contribution to 
the Swachh 
Bharat Kosh and 
making available 
safe drinking 
water

Karnataka ar na r st

e Pro ram a ms at 
improving agricultural 
rod t t   e ood 

support to small and 
marginal farmers through 
a r t re d ers fi at on  

e ma n o e t es of t e 
program are (i) to improve 
productivity of small and 
marginal farmers, (ii) to 
help them sustain their 
livelihoods, (iii) to help 
marginal farmers move 
away from sustenance 
agriculture to smarter 
commercial agriculture 
through the use of 
agricultural technology, 
(iv) to bridge gap between 
government services, 
markets and farmers, 
(v) to address the gaps 
n nformat on o  and 
nade ate e tens on 
services

CSR activity, 
under item 

 ra  
Development
ro e ts

Purvi Champaran 
(Motihari), in the 
state of Bihar

SM Sehgal 
Foundation



Sr. 
no.

ec
c e fie

ec c
e ec
c e e

ec
Programs

c e
e

ec f e
e c
e e ec

e e

e
ec

e
(` in

e
e ec

e
1.Direct

e e e
ec

O e e
(OH)

(`

Cumulative
e e e

e
e

e
e
(` in

e
ec
e e
e c

15 n an ement of n a  
s oo  a t  near ane

CSR activity, 
under item
(ii) Promoting 
education,
including special 
education and 
employment
enhancing
vocation skills 
especially among 
children, women, 
elderly, and the  
differently abled 
and livelihood 
enhancement
ro e ts

ane  
Maharashtra

Aakruthi
Foundation

Flood relief program in 
am  ad  t  fo s 

on ea t  n t at es  
e ro ram a ms to 

m ement ar o s ea t  
care measures to prevent 
the spread of the epidemic 
d seases

CSR activity, 
under item

 rad at n  
e treme n er  
poverty and 
malnutrition,
promoting
preventive
health care 
and sanitation 
including
contribution
to the Swacch 
Bharat Kosh and 
making available 
safe drinking 
water

Chennai region, 
am  ad

Concern India 
Foundation

c e e f e e e f e e e e fi f e fi c e e e f e
e e e f e e e

 Not Applicable        

e e e f e ee e e e f c c ce
ec e c f e

 e ere  de are t at t e m ementat on and mon tor n  of t e S  Po  are n om an e t  S  o e t es and Po  of t e 
om an  

e f f e f ec

c e e e c efe
a rman  S  omm ttee and e a rman  

ana n  re tor and  
em er  S  omm ttee and e t e 

re tor  

m a      
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nformat on as er Se t on m  of t e om an es t   read t  e  of t e om an es o nts  es   and form n  
art of t e re tors  e ort for t e finan a  ear ended ar   

O O O
e c e e e e

  e a ed o d transformer t  on ne ta  an er ffi en  ransformer  eads to red ed o er oss
  ed ed a e en t  of ner  ons m t on ment to red e t e ne osses
  nsta ed e    a a tor Pane
  e a ed m s t  ffi en  P m s
  m ro ed at  t me e  o t m at on of o erat ons for  S  P   form at ons  red ed t e ons m t on 

of electricity;
  m ro ed ean n  t me e for a  t e stream

e e e c e e e
  r n  t e ear  t e om an  s ent `  ons on ener  onser at on e ments  e to t e se of t e ener  

onser at on e ments  t ere as a tota  sa n  of ̀   ons e  a sa n  of  n ts of e e tr t  ons m t on   
c e e c e e c e f c

e e

c

Previous Year 
r    

ar  
e e

ec c
 a   P r ased  matna ar P ant
  n t 3,485,670
  ota  mo nt ` in Millions) 27.62

Rate / Unit (`) 7.92

   n enerat on  matna ar P ant
  ro  d ese  enerator
  n ts 4,116  

Units / litre of diesel oil 1,030
  ost  n t 12.76
   No separate unit cost calculated since 

enerat on s mar na  ore d ese  
consumption for trial running for keeping 
enerator n order

e f c
S n e e are rod n  a ar et  of Prod ts  Pa s n one s n e rod t on fa t  P S  and d e 
to t at ro er a o at on of ener  or n  annot e as erta ned er n t of ons m t on

O O O O
fforts made n te no o  a sor t on are as nder
e e c e e e

ec fic e
 s t e eader n nno at on and e en e  o r om an  ont n es to ro de no e  nno at e and effe t e ro  rote t on 

rod ts and so t ons reat  enefitt n  t e nd an farm n  omm n t  to ee  a e t  t e d nam  s enar o and en an n  
rod t t   s a art of on o n  resear  and de e o ment a t t es  o r om an  s e a at n  n nd a t e feas t  of 

a number of early phase compounds which are under global development with the prospect of introduction of some of the 
rom s n  om o nds n f t re n nd a  rt er  ne  mo e es and m t res are a so e n  e a ated for se n ar et  of 

agricultural and horticultural crops covering a wide spectrum of pest and disease segments to assess the suitability of product 
for mar et n  s ness

 o r om an  s essf  se red e  rod t re strat ons 
ec

 L na er en e  S  a ne  enerat on f n de t  a n e om nat on of t o f n des a n  d fferent mode 
of a t ons  re ommended for se n ra es a a nst o der  m de  and nt ra nose d seases  s form at on  
enefit t e farmers n effe t e mana ement of t ese t o m ortant d seases as e  as n res stan e mana ement of 

t ese d seases n ra es  t ere  en an n  t e e d and a t  of ra es  
 ner   S  a ne  s stem  om nat on nse t de  t  one of ts a t e n red ents a n  a no e  t o a  

s stem  a t on   s rod t s a ro ed for se n r n a  for t e ontro  of te es and red s der m tes and n ra 
for t e ontro  of red s der m tes



28

Environmental Science
   o r om an  as ot a ro a  of e  rod t em r d S  for o se o d se  e rod t es e e ent effi a  

a a nst o se o d nse t ests es e a  a a nst ed s
 n t e  front  o r om an  as s essf  n o ta n n  a ro a s for e tend n  se of e st n  rod ts for mana ement 

of nse t ests  d seases and eeds on man  ro s  o r   on n on  So ean and a  ram  at o   
on ra e   eat and an o  m    on n on and a a e  So omon   on So ean  o star  P on 
S n o er and  S er   on ro ndn t

 o r om an  as a so om ed t  t e re rement of at ona  a m m es d e L m ts fi at on n ro s food ommod t es  
a rere s te for re strat on and ntrod t on of ne  a ro em a  rod ts or for ntrod t on of e st n  rod ts on ne  
ro s

Further, in order to continue to provide innovation and effective solutions to the farmers, your Company has submitted registration 
application for approval of new nematicide product to be launched in future for the control of nematodes which will help Indian 
farmers to fi t a a nst t s d ffi t  to ontro  so  est  a ses ot of dama e  red n  ro  e ds

 es des t s   ne  a at ons for a e  e tens ons of e st n  e  rod ts ere s m tted for a ro a  on ar o s ro s e 
n on  Potato  a e   otton  omato and an o

 t  t e fo s on m ro n  rod t t  a t  and ret rn on n estment of farmers  o r om an  s de e o n  tota  a a e 
so t on from seed to ar est n e  a r t re and ort t re ro s e r e  otton  fres  fr ts and e eta es  o r om an  
ont n o s  ro des dan e and n ts to farm n  omm n t  on safe and d o s se of est des t ro  ar o s 

Ste ards  and S sta na e r t re Pro e ts  o r om an  a so ro des a e ne ded ated to t e farm n  omm n t  
for see n  ar fi at ons on a ro r ate se of ts rod ts

2. Future Plans
 n t e s enar o of nd a s mem ers  to t e r an sat on for onom  o o erat on  e e o ment  res t n  n 

e ator  ata armon sat on and t e mo e to ards e ator  ata Prote t on and effe t e m ementat on of Patent 
re me  t e o ernment  n f t re  o r om an   e ntrod n  some e e ent  te no o  rod ts n ro  
Prote t on as e  as n ronmenta  S en e

 e ear  as an nterest n  ne  t  e e ted a ro a  a n  of  o a  reno ned rod ts n ro  Prote t on   
ne  f n des  for t e ontro  of o der  m de  and nt ra nose n ra es and for t e ontro  of ate t d sease n Potato  
 ne  nse t des for t e ontro  of s n  ests n r n a  and ra  a ne  ant ro t  re ator for se as defo ant and 

enhancing boll opening in Cotton to facilitate mechanical harvesting in one shot, a new product as seed treatment for the control 
of seed and seed n  rot d seases n ro ndn t and So ean  es des se r n  e  a e  e tens ons for e  ro  Prote t on 
rod ts  n n ronmenta  S en e  a ne  rod t for ontro  of o se o d nse t ests  e a n ed

e e  (` in Millions)

(a) Capital Nil

(b) Recurring

(c) ota

(d) ota   enses are   of t e e en e from erat on et

O O O
 nformat on re at n  to e orts s onta ned n t e re tors  e ort
 ota  fore n e an e t sed and earned

 eta s re at n  to e orts  fore n e an e earn n s and e end t re a e een  en nder ote os   to  of t e 
finan a  statements
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O O O
c e f ec f ec f e c e f e e cc e

Form for disclosure of particulars of contracts/arrangements entered into by the Company with related parties referred to in Section 188 of 
t e om an es t   n d n  erta n arm s en t  transa t ons nder t rd ro so t ereto

e f c c e e c e

 e om an  as not entered nto an  ontra t or arran ement or transa t ons t  ts re ated art es  s not at arm s en t  
d r n  t e finan a  ear  

e f e c c e e c e

 e om an  as entered nto ontra ts t  t e re ated art es  are mater a  n nat re  t e deta s of t e sa d mater a  ontra ts 
and t e nformat on re red are as en e o

Name of the Related Party and nature of relationship a er ro S en e t en ese s aft S  S  s t e 
nd re t o d n  om an  of t e om an

Nature of contracts/arrangements/transactions Purchase of goods, Sale of goods, recoveries, professional and 
s ort ar es n rred and ot er n denta  ser es  ese 
transactions are in the ordinary course of business and are 
ond ted on an arm s en t  as s

Duration of contracts/arrangements/transactions Ongoing contracts

Salient terms of the contracts or arrangements or transactions 
including the value, if any

Purchase of goods, Sale of goods, recoveries, professional and 
s ort ar es n rred and ot er n denta  ser es

Date of approval by the Board, if any Not applicable, since the transaction is in the ordinary course of 
business and at arm’s length

Amount paid as advances, if any Nil

Name of the Related Party and nature of relationship a er oS en e Pr ate L m ted PL  e ated Part  as er 
Se t on  of t e om an es t  

Nature of contracts/arrangements/transactions Purchase of goods (seeds variety), sale of goods, professional 
and s ort ser es  re o er es  rent n ome e enses  ser es 
and ot er o at ons  f an  ese transa t ons are n t e ord nar  
o rse of s ness and are ond ted on an arm s en t  as s

Duration of contracts/arrangements/transactions Ongoing contracts

Salient terms of the contracts or arrangements or transactions 
including the value, if any

Purchase of goods (seeds variety), sale of goods, professional 
and s ort ser es  re o er es  rent n ome e enses  ser es  
oans and ot er o at ons  f an

Date of approval by the Board, if any Not applicable, since the transaction is in the ordinary course of 
s ness and at arm s en t

Amount paid as advances, if any Nil

For and on behalf of the Board of Directors

Pankaj Patel
Chairman

  

m a      



O O
O

O O

O O O O O O
O

O O

CIN L PL
Registration Date Se tem er  
Name of the Company Bayer CropScience Limited
Category Company limited by shares
S ate or  of t e om an nd an on o ernment om an

ddress of t e e stered offi e and onta t deta s a er o se  entra  en e  
ranandan  state  ane est    

e  o     
et er sted om an Yes

Name, Address and Contact details of Registrar and 
ransfer ent

S  aras a  L m ted
 a  oosa Patra a a nd str a  state  

 r   oses oad  ear amo s St d o  
a a a m  m a    

e  o     
a  o     

O O
  t e s ness a t t es ontr t n   or more of t e tota  t rno er of t e om an  are stated e o

Sr. 
No.

e e c f c e ce e f
e c
service

turnover of 
e

1 Manufacture of insecticides, rodenticides, fungicides, herbicides

O O O O

Sr. 
No.

e e f e c
associate

f e
e

c e
section

1 a er  
Le er sen  erman

NA o d n

2 a er ro S en e  
on e m  erman

NA o d n

Bayer SAS 
Lyon, France

NA o d n

a er a  Pr ate L m ted 
P ot o   P ase   

a   

P o d n

O e e e ce e f
e e e

e f e e f e e e e f e
e

f e e e e f e e
c

e

e eDemat c Total f
e

Demat c Total f
e

e

 a   nd d a s  nd  
Undivided Family

    entra  o ernment  
State o ernment s
c)  Bodies Corporate
d) Financial

Institutions / Banks
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e f e e f e e e e f e
e

f e e e e f e e
c

e

e eDemat c Total f
e

Demat c Total f
e

e)  Any Other (specify)
8,198,564 0 8,198,564 22.39 8,248,312 0 8,248,312 23.33 0.94

 (2) Foreign
(a)  Individuals

on es dent 
Individuals / 
Foreign Individuals)

(b)  Bodies Corporate
(c)  Institutions 

  d    a fied ore n 
Investor

(e)  Any Other (specify)
17,052,343 17,052,343 46.57 15,996,372 0 15,996,372 45.25 -1.32

e f
e e

25,250,907 0 25,250,907 68.96 24,244,684 0 24,244,684 68.58 -0.38

c e
 1. Institutions
 a   t a  nds   
 (b) Financial Institutions / 

Banks
    enta  o ernment  

State o ernments s
 d   ent re a ta  nds 
 (e)  Insurance Companies
 (f)  Foreign Institutional 

Investors
    ore n ent re a ta  

Investors
  a fied ore n 

Investor
 (i) Foreign Portfolio 

Investors (Corporate)
  n  t er s e f

7,104,589 5,954 7,110,543 19.42 6,953,379 5,054 6,958,433 19.68 0.26
 2.  Non-Institutions
 a) Bodies Corporate 
 b) Individuals

i) Individual 
shareholders holding        
nominal share 
capital upto ` 1 lakh  

ii) Individual 
shareholders holding 
nominal share capital 
n e ess of ` 1 lakh 

   a fied ore n 
Investor

 d) Any Other  
   r sts

ii) Foreign Companies
iii) Director

3,791,567 465,984 4,257,551 11.63 3,707,852 443,032 4,150,884 11.74 0.12
c e 10,896,156 471,938 11,368,094 31.05 10,661,231 448,086 11,109,317 31.42 0.38

O 36,147,063 471,938 36,619,001 100.00 34,905,915 448,086 35,354,001 100.00 0.00
e e

c
e ece e
ee e



e f e e f e e e e f e
e

f e e e e f e e
c

e

e eDemat c Total f
e

Demat c Total f
e

O 36,147,063 471,938 36,619,001 100.00 34,905,915 448,086 35,354,001 100.00 0.00

e f e

Sr.
No.

e e e e e e f e
e

e e e f e e c e
e

e
e

No. of 
e

f
e

f e

f e
e e

e c e e
to total 

e

No. of 
e

f
e

f e

f e
e e

e c e e
to total 

e
1 a er ro S en e 

2 a er 

Bayer SAS

a er a  Pr ate L m ted

25,250,907 68.96 0.00 24,244,684 68.58 0.00 -0.38

e e e

Sr. 
No.

Particulars e e e f e e e e e e

f e f e f
e

f e f e f
e

1 e c e ce

At the beginning of the year  

to er  
Decrease in Shareholding 
(Buyback of Shares )

ar    
Decrease in Shareholding 
Promoter nter se transfer

At the end of the year

2 e

At the beginning of the year

to er   
Decrease in Shareholding 
(Buyback of Shares)

At the end of the year

3 e

At the beginning of the year

to er   
Decrease in Shareholding 
(Buyback of Shares)

At the end of the year

4 e
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Sr. 
No.

Particulars e e e f e e e e e e

f e f e f
e

f e f e f
e

At the beginning of the year

to er   
Decrease in Shareholding 
(Buyback of Shares)

ar    
Increase in Shareholding 
Promoter nter se transfer

At the end of the year

Pa d  s are a ta  at t e e nn n  of t e ear as  and at t e end of t e ear ost t e a  of s ares t e a d  
s are a ta  as red ed to 

e e f e e e e ec e e f

Sr. 
No.

Name e e
e f e e

e e e f
e e

Net
e c

No. of 
e

f
e f e

No. of 
e

f
e f e

1 r a S n L fe r stee om an  
Private Limited 

2 P ne r d e n estments f 
Mauritius Limited (formerly known 
as Pinebridge Investments Asia 
Limited A/C Pinebridge Investments 

f a r t s Ltd

 r stee om an  Ltd 

Indian Syntans Investments (P) Ltd

5 Oppenheimer International Small 
Company Fund

Meenakshi Narayanan Investments 
(P) Ltd

ran n em eton t a  nd 

8 a a  an  L fe ns ran e 
om an  Ltd

o ernment Pens on nd o a

L nd  t a  nd r stee Ltd

e f ec e e e e

e c f e ec e e e f e
e

e e e e

f e f e f
e

f e f e f
e

(a) r  a  a a  a rman

At the beginning of the year

Increase / Decrease in Shareholding No change during the year

At the end of the year



e c f e ec e e e f e
e

e e e e

f e f e f
e

f e f e f
e

(b) r  S arad  arn  re tor

(c) r   ed n ad  re tor

(d) r  ma  andar  re tor 

(e) r  Peter e er  re tor

(f) r  a o ad  str  re tor

(g) r  e ne er ens  re tor

(h) r  ard an der er e P  
e a rman  ana n  re tor 

and ef e t e ffi er

(i) r  omas offmann P  
e t e re tor   ef 

nan a  ffi er

r  r  Stefer  dd t ona  
Director

(k) r  a  an  P  e 
Pres dent  La  Patents  

om an e  om an  Se retar

  r  a  a a res ned as a re tor t  effe t from ne  

 e om an  as no nde tedness t  res e t to se red or nse red Loans or e os ts

O O O O
e e ec e e ec e (` in Millions)

Sr. 
No.

Particulars of Remuneration c e
e e

ff Total 

ce
ec

CEO

ec e ec
CFO

1 ross sa ar  

(a)  Salary as per provisions contained in Section 
 of t e n ome ta  t   

  a e of er s tes s  n ome ta  t  

  Profits n e  of sa ar  nder Se t on  n ome 
ta  t  

2 Stock Option

S eat t

Commission

 as  of rofit 

 ot ers  s e f

5 Others, please specify

55.78 39.14 94.92

Ceiling as per the Act `  ons e n   of t e et Profits of t e om an  as 
a ated as er Se t on  of t e om an es t  
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e e e ec (` in Millions)

Sr. 
No.

Particulars of Remuneration Name of Directors Total 

(1) e e e ec
e

  ee for attend n  oard and omm ttee 
meetings

  omm ss on  

  t ers  ease s e f

Total (1) 1.55 2.06 2.06 2.06 7.73

(2) O e ec e ec

  ee for attend n  oard  omm ttee meet n s

  omm ss on

  t ers  ease s e f

Total (2) - - - -

1.55 2.06 2.06 2.06 7.73

Ceiling as per the Act `  ons e n   of t e et Profits of t e om an  as 
a ated as er Se t on  of t e om an es t  

e e e 102.65

Overall Ceiling as per the Act `  ons e n   of t e et Profits of t e om an  as 
a ated as er Se t on  of t e om an es t  

e e e e e e e ec e e e ec
(` in Millions)

Sr. 
No.

Particulars of Remuneration

ce e e
e ce

ec e

1 ross sa ar  

a  Sa ar  as er ro s ons onta ned n Se t on  of t e  n ome ta  t   

 a e of er s tes s  n ome ta  t  

 Profits n e  of sa ar  nder Se t on  n ome ta  t  

2 S eat t

Commission

 as  of rofit 

 ot ers  s e f

5 Others, please specify

11.96

O O O O

 ere ere no ena t es n s ment om o nd n  of offen es for rea  of an  se t on of t e om an es t   a a nst t e om an  
or ts re tors or ot er offi ers n defa t  f an  d r n  t e ear

For and on behalf of the Board of Directors

Pankaj Patel
Chairman

  



e e f c e f e e e ec f e e c e f
e e e e f e e e e

f e e e f e c ec e ec e e e e f e ee f e e ce e
c e e e e f e c ec ef c Office ef ec e Office ec e

e f e ec Designation Ratio of remuneration of 
e c ec e ec
e f e e f

ee

Percentage
increase in 

remuneration

r  ard an der er e e a rman 
 ana n  

Director and Chief 
e t e ffi er

r  omas offmann e t e re tor 
 ef nan a  

ffi er 

r  a  an Company
Secretary

NA

n rease n ase Sa ar
 es ned as t e e t e re tor  ef nan a  ffi er e f  ar   

e e ce e c e e e e e e f e ee e fi c e  

c e e f e e e ee e f e  

e e e e e ee e e c e e e e C e f ce

 era e n rease n rem nerat on s n ed to erforman e for a  em o ees  e  arameters of om an  erforman e s  as 
sa es ro t  rofita t  ro t  et  form art of t e tar ets ass ned to t e sen or mana ement and t en as aded do n nder t e 

om an s Performan e ana ement S stem to a  em o ees  as s  e a at on of t e ass ned om an s erforman e tar ets  
erforman e s e a ated for a  em o ees  n t e as s of s  erforman e e a at on  t e rem nerat on n rease s fina sed

e f e e e f e e e e e e e f ce f e

 n ne t  t e om an s om ensat on oso  and ar a e Pa  P ans  ann a  on s a o ts of ts em o ees n d n  e  
Managerial Personnel are directly linked to individual performance as well as that of business/es and performance of Bayer in the 

o a  Sto  ar ets

During the year, revenue from operations (net) was `  ons and Profit efore e e t ona  tems and ta at on 
Profit efore a  as `  ons

Accordingly, compensation paid to Key Managerial Personnel was duly reviewed and approved by the Nomination and Remuneration 
omm ttee of t e om an

f e e e ce e c e e e e e e f e ee e e e e e fi c
e e ce e c e e e e e e fic e e f

 e era e ann a  n rease for ana er a  rade as  and for t e on ana er a  rade as 

e e e e f e c e f e e e ec

 re tors are o ered nder ot  S ort erm and Lon  erm n ent e Pro rammes of t e om an  e a o t nder t e S ort 
erm n ent e Pro ramme de ends on fa tors s  as nd d a  Performan e  erforman e of a er s arn n s Per S are and 

s ness erforman e  a o ts nder t e Lon  erm n ent e Pro ramme s de endent on mo ement of a er s arn n s Per 
S are

e f e e f e ec f e e ee e ec ece e e e
e ce f e ec e e

 None

ffi e e e e e e c f e

 e om an  affirms t at rem nerat on s as er t e rem nerat on o  of t e om an



Bayer CropScience Limited Annual Report 2015-16

O
O

O O O O O O O O
O O O

o
e em ers
e c e ce e

a er o se  entra  en e
ranandan  state
ane est 
ane 

e a e ond ted t e Se retar a  d t of t e om an e of a a e stat tor  ro s ons and t e ad eren e to or orate ra t es  a er 
ro S en e L m ted ere nafter a ed t e om an  for t e a d t er od o er n  t e finan a  ear ended on st ar   t e a d t er od  

Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating the corporate conducts / statutory compliances and 
e ress n  o r o n on t ereon

ased on o r er fi at on of t e om an s oo s  a ers  m n te oo s  forms and ret rns fi ed and ot er re ords ma nta ned  t e om an  
and a so t e nformat on ro ded  t e om an  ts offi ers  a ents and a t or ed re resentat es d r n  t e ond t of Se retar a  d t  and 
s e t to o r se arate etter atta ed as nne re  e ere  re ort t at n o r o n on  t e om an  as  d r n  t e a d t er od enera  
om ed t  t e stat tor  ro s ons sted ere nder and a so t at t e om an  as ro er oard ro esses and om an e me an sm n a e 

to t e e tent  n t e manner and s e t to t e re ort n  made ere nafter

e a e e am ned t e oo s  a ers  m n te oo s  forms and ret rns fi ed and ot er re ords ma nta ned  t e om an  for t e finan a  ear 
ended on st ar   a ord n  to t e ro s ons of

 e om an es t   t e t  and t e es made t ere nder
 e Se r t es ontra ts e at on  t   S  and t e es made t ere nder
 e e os tor es t   and t e e at ons and e a s framed t ere nder
 ore n an e ana ement t   and t e es and e at ons made t ere nder to t e e tent of ore n re t n estment
 e fo o n  e at ons and de nes res r ed nder t e Se r t es and an e oard of nd a t   S  t  

 a  e Se r t es and an e oard of nd a L st n  at ons and s os re e rements  e at ons  
  e Se r t es and an e oard of nd a S stant a  s t on of S ares and a eo ers  e at ons  
  e Se r t es and an e oard of nd a Pro t on of ns der rad n  e at ons  
 d   e Se r t es and an e oard of nd a e strars to an ss e and S are ransfer ents  e at ons   re ard n  t e 

Companies Act and dealing with client;
 e  e Se r t es and an e oard of nd a a  of Se r t es  e at ons  

e a e a so e am ned om an e t  t e a a e a ses of t e fo o n
 Se retar a  Standards ss ed  e nst t te of om an  Se retar es of nd a re ated to meet n s and m n tes
 L st n  reement entered nto  t e om an  t  t e S  L m ted
r n  t e er od nder re e  t e om an  as enera  om ed t  t e ro s ons of t e t  es  e at ons  de nes  Standards  et  

ment oned a o e
e a e a so e am ned  on test e  as s  t e re e ant do ments and re ords ma nta ned  t e om an  a ord n  to t e fo o n  a s 

a a e s e fi a  to t e om an
 nse t des t   and nse t des es  
 Seeds t   and Seeds es  

ased on s  e am nat on and a n  re ard to t e om an e s stem re a n  n t e om an  t e om an  as om ed t  t e ro s ons 
of t e a o e a s d r n  t e a d t er od
During the period under review, provisions of the following regulations were not applicable to the Company:

 e Se r t es and an e oard of nd a ss e of a ta  and s os re e rements  e at ons  
 e Se r t es and an e oard of nd a S are ased m o ee enefits  e at ons  
 e Se r t es and an e oard of nd a ss e and L st n  of e t Se r t es  e at ons  
 e Se r t es and an e oard of nd a e st n  of t  S ares  e at ons  



e f e e

e oard of re tors of t e om an  s d  onst t ted t  ro er a an e of e t e re tors  on e t e re tors and nde endent 
re tors  e an es n t e om os t on of t e oard of re tors t at too  a e d r n  t e er od nder re e  ere arr ed o t n om an e 
t  t e ro s ons of t e t

de ate not e s en to a  re tors to s ed e t e oard meet n s  a enda and deta ed notes on a enda ere sent at east se en da s 
n ad an e  and a s stem e sts for see n  and o ta n n  f rt er nformat on and ar fi at ons on t e a enda tems efore t e meet n  and for 
mean n f  art at on at t e meet n

e s ons at t e meet n s of t e oard of re tors of t e om an  ere arr ed t ro  on t e as s of ma or t  ere ere no d ssent n  e s 
 an  mem er of t e oard of re tors d r n  t e er od nder re e

e f e e

ere are ade ate s stems and ro esses n t e om an  ommens rate t  t e s e and o erat ons of t e om an  to mon tor and ens re 
om an e t  a a e a s  r es  re at ons and de nes

e f e e  d r n  t e a d t er od  t e om an  as o t a   e t  s ares of t e fa e a e of `  ea  at a r e of 
`  er s are  after o ta n n  a ro a  of t e mem ers of t e om an   a  of osta  a ot

or P  sso ates
Company Secretaries 

rm e n  o  P

e
Place: Mumbai  Partner

ate   a                              S   P o  
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e e e ec e e f e fi c e e e c
o

e em ers

e c e ce e
r se retar a  a d t re ort of e en date s to e read a on  t  t s etter

 a ntenan e of Se retar a  re ords and om an e of t e ro s ons of or orate and ot er a a e a s  r es  re at ons  
standards are t e res ons t  of t e mana ement of t e om an  r res ons t  s to e ress an o n on on t ese se retar a  
re ords and om an e ased on o r a d t

 e a e fo o ed t e a d t ra t es and ro esses as ere a ro r ate to o ta n reasona e ass ran e a o t t e orre tness of t e 
ontents of t e Se retar a  e ords  e er fi at on as done on t e test as s to ens re t at orre t fa ts are re e ted n se retar a  

re ords  e e e e t at t e ro esses and ra t es  e fo o ed ro de a reasona e as s for o r o n on

 e a e not er fied t e orre tness and a ro r ateness of finan a  re ords and oo s of o nts of t e om an

 ere er re red  e a e o ta ned t e mana ement re resentat on a o t t e om an e of a s  r es and re at ons and 
a en n  of e ents et

          or P  sso ates
          Company Secretaries

 rm e n  o  P

         e
Place: Mumbai         Partner
Date: a          S   P o
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 a er s a L fe S en e om an  t  more t an  ear stor  and ore om eten es n t e fie ds of ea t are and a r t re  
t  o r nno at e rod ts  e are ontr t n  to find n  so t ons to some of t e ma or a en es of o r t me  a er s m ro n  

eo e s a t  of fe  re ent n  a e at n  and treat n  d seases as e  as ro d n  a re a e s  of a t  food  feed 
and ant ased ra  mater a s  t t e same t me  o r nno at ons form t e as s for s sta na e s ness a t t  n ne t  t e a er 

ro  m ss on a er  S en e or  etter L fe  e at a er ro S en e L m ted t e om an  a m to m ro e eo e s a t  of 
fe  or t s endea or  e fo s on de e o n  and s essf  ommer a n  nno at e rod ts and so t ons ased on s ent fi  
no ed e   

 e om an s oso  of or orate o ernan e s ased on reser n  ore a es and et a  s ness ond t  omm tment 
to ma m se mem er a e on a ont n o s as s e oo n  after t e e fare of a  t e ot er sta e o ders  s t e r mar  
res ons t  of t e oard of re tors  ana ement and m o ees  e are omm tted to o erat n  s sta na  and address n  o r 
so a  and et a  res ons t es as a or orate t en  r a es a  a entra  ro e n o r da  or  and are ntended to de s 
n f fi n  o r m ss on  ese a es are re resented  t e ord L  Leaders  nte r t  e t  ffi en

 e oard of re tors are res ons e for and omm tted to so nd r n es of or orate o ernan e n t e om an  e oard 
a s a r a  ro e n o ersee n  o  t e mana ement ser es t e s ort and on  term nterest of s are o ders and ot er sta e o ders  

s e ef s re e ted n o r o ernan e ra t es  nder  e str e to ma nta n an effe t e  nformed and nde endent oard  

 r s ness s ess s ar e  attr ta e to t e no ed e  s s and omm tment of o r em o ees  t s t e r a t  to e er ment 
and t e r n ness to em ra e ont n o s de e o ment t at dr es o r os t on as a or d ass nno at on om an  e a t e  
s ort fe on  earn n  as a art of o r oso  of eo e de e o ment  r a m s to em o er a  em o ees to roaden t e r 
no ed e and s s and ee   t  t e atest an es t ro o t t e r or n  es  

 o ma m e trans aren  e ro de re ar and t me  nformat on on t e om an s os t on and s n fi ant an es n t e s ness 
a t t es to s are o ders  finan a  ana sts  t e med a and enera   e e e e n t e m ortan e of d n  sto o der tr st  

e ad ere to t e est e e s of et a  s ness ra t es  as em od ed  t e a er ode of ond t and or orate om an e 
Po   ro des de nes for et a  ond t  o r d re tors  offi ers and em o ees

e ce

 r or orate a t t  s o erned  nat ona  and o a  a s and stat tes t at a e a ran e of o at ons on t e a er ro  and 
ts em o ees t ro o t t e or d  a er mana es ts s ness res ons  and s om ant t  t e stat tor  and re ator  
re rements of t e o ntr es n  t o erates

 e or orate om an e Po  t e Po  states t at a er s nreser ed  omm tted to or orate om an e and  for o 
an  s ness transa t ons t at o d o ate om an e r n es  e Po  a so deta s t e or an sat ona  frame or  for or orate 
om an e and s e fies areas n  o at ons of a a e a  an a e art ar  ser o s ad erse onse en es  ot  for 

t e ro  as a o e as a so for nd d a  em o ees  e r n es set fort  n t e Po  are des ned to de em o ees n t e r 
s ness re ated a t ons and rote t t em from otent a  m s ond t

 t  t e ne  om an e arta  a er s ta n  ts om an e n t at es nto a ne  era  om an e f n t ons are on entrat n  
on a roa t e  r s  ased and o a orat e a roa  str n  at ear  re ent on  n t s onte t  t e om an e r an at on as 
redefined ts r or t es and no  ntrod es a PL   S S  ased on s ness Partners  a o e and 

rans aren  as e  as on ont n o s m ro ement and nno at on  nder t e m re a of nte rated om an e ana ement 
 om an e s e a sts and t ose res ons e for da to da  o erat ons or  to et er e en more s stemat a  from t e er  

e nn n  to re ent oss e o at ons of r es and re at ons  e s te mana ement or s ose  t  o a  om an e s e a sts 
and e a  e erts n a  t e o ntr es and re ons to ana e t e rrent s t at on n ea  re e ant area of r s  t ere  ada t n  t e 
business processes within the stipulated time to ensure that employees and the business are reliably protected against breaches of 
om an e  s n t at e  f rt er ontr te to t e nte r t  of o r om an  aro nd t e o e n a ordan e t  t e L  a es  

 for t e om an  fo ses on t e r s  areas s  as nt tr st  nt orr t on  on t of nterest  ata r a  ore n rade 
L m tat on  ns der rad n  and a r  es e tf  or  ond t ons  m o ees affe ted  t e r s  areas are e n  ded and tra ned 
to fo o  t e ro esses to re ent an  otent a  om an e r s

 a er e e ts e a  and et a  m e a e ond t from a  ts em o ees n da  to da  s ness o erat ons  as t e a  t e  
arr  o t t e r d t es affe ts t e om an s re tat on   ens r n  re ar d a o e et een em o ees and t e r s er sors and 
ro d n  tra n n  o rses n o n  t e om an e ffi er  t e om an  endea o rs to a a nt ts em o ees t  nterna  odes of 
e a o r and t  t e n mero s stat tor  and re ator  re rements of t e o ntr es ere t e  or  t at are of re e an e to t em  

s a s t e fo ndat on for mana n  t e s ness res ons  and n om an e t  res e t e a a e a s  m o ees ma  
onta t t e r res e t e s er sors or om an e ffi ers for s ort and ad e on ens r n  e a  om ant ond t n s e fi  

s ness s t at ons

O O O

 e oard of re tors  a on  t  ts omm ttees  are entr sted t  t e res ons t  to ro de ne essar  dan e to t e 
mana ement and d re ts and s er ses t e erforman e of t e om an  t ere  en an n  sta e o der a e  
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osition
 s on t e date of t e e ort  t e oard ons sts of a tota  of e t re tors  o t of  t o are e t e re tors  fo r are 

on e t e nde endent re tors  one of t e on e t e nde endent re tor s a o ntment s s e t to t e a ro a  of t e 
S are o ders and t o are on e t e on nde endent re tors  one of t e re tors of o r om an  are re ated to ea  
ot er  e n m er of re tors s  omm ttee em ers a rmans  of a  re tors s t n res e t e m ts res r ed nder 
t e om an es t   t e t  and Se r t es and an e oard of nd a L st n  at ons and s os re e rements  

e at ons   S  L st n  e at ons  e ne essar  d s os res re ard n  omm ttee os t ons a e een made  a  t e 
re tors  e deta s of ea  mem er of t e oard a on  t  t e n m er of re tors s omm ttee em ers s  are ro ded 

ere n  
ec e c e c ee c

Sr. 
No.

Name of Director e f e
ec

f e ee
e e

e e
1 r  a  a a  a rman on e t e 

Independent Director$
5

2 r  ard an der er e  
e a rman

ana n  re tor  

r  S arad  arn on e t e 
Independent Director 

r    ed n ad on e t e 
Independent Director 

2 2

5 r  ma  andar on e t e 
Independent Director 

8 2 2

r  Peter e er on e t e 
on nde endent re tor

r  e ne er ens on e t e 
on nde endent re tor

8 r  omas offmann e t e re tor  ef 
nan a  ffi er#

r  r  Stefer Additional Director#

 Notes:
  re tors s ment oned a o e n de a ternate d re tors s  t e de d re tors s n r ate om an es  fore n 

om an es and om an es n or orated nder Se t on  of t e om an es t  
  e deta s ment oned a o e are for om an es ot er t an a er ro S en e L m ted
  omm ttee deta s ons st on  of d t and Sta e o ders e at ons  omm ttees
  e resents romoter ro
  # r  omas offmann res ned as t e e t e re tor  ef nan a  ffi er t  effe t from t e os n  o rs of ar  

  and r  r  Stefer s a o nted as an dd t ona  re tor t  effe t from ar   
  $ r  a  a a res ned as t e a rman and on e t e nde endent re tor t  effe t from ne  

e e e ce
 r defin t on of nde enden e  of re tors s der ed from e at on  of t e S  L st n  e at ons and Se t on  

of t e om an es t   nn a  onfirmat on and d s os res are re e ed from a  t e on e t e nde endent re tors on 
t e oard of t e om an   on e t e nde endent re tors om  t  t e re rements of t e S  L st n  e at ons 
a a e to an nde endent re tor

  t e on e t e nde endent re tors are rofess ona s t  e ert se and e er en e n enera  or orate mana ement  
finan e  a o nt n  e a  and ot er a ed fie ds  art from dra n  s tt n  fees and omm ss on  none of t ese re tors a e an  
ot er mater a  e n ar  re at ons  or transa t on t  t e om an  ts Promoters and ts ana ement   n t e d ement of 
t e oard o d affe t t e nde enden e of t e re tors  s on t e date of t e e ort  none of t e re tors o d an  s ares n t e 

om an
O O

 e oard omm ttee meet n s are re s ed ed and a tentat e ann a  a endar of oard and omm ttee meet n s s r ated 
to a  t e re tors e  n ad an e to fa tate t em to an t e r s ed e and to ens re mean n f  art at on n t e meet n  

o e er  n ase of a s e a  and r ent s ness need  t e oard s a ro a  s ta en  ass n  reso t ons  r at on  as 
erm tted  a   s noted and onfirmed n t e s se ent oard meet n  e not e of oard meet n  s en e  n 

ad an e to a  t e re tors  e meet n s are o erned  a deta ed a enda   ss es n ded n t e a enda are a ed   
om re ens e a ro nd nformat on to ena e t e oard to ta e nformed de s ons  e a enda a ers  onta n n  deta ed notes 

on various agenda items and other information, which would enable the Board to discharge its responsibility effectively, are circulated 
to t e re tors n ad an e  e ana n  re tor r efs t e oard on t e o era  erforman e of t e om an  e a rman of 
t e d t omm ttee r efs t e oard on m ortant matters d s ssed at t e meet n s of t e d t omm ttee  e statements of 
S are o ders   n estors  r e an es re e ed and reso ed are a so a ed arter  efore t e oard

O O O O ontd



 e om an  e d  oard meet n s d r n  t e finan a  ear  and t e a  et een t o meet n s d d not e eed  da s  
e dates on  t e oard meet n s ere e d are a    ne      to er   e r ar   

 and ar   
f e e

 e oard as om ete a ess to a  nformat on t n t e om an   n des amon st ot ers t e fo o n
  nn a  o erat n  ans  d ets and dates
  a ta  d ets and dates
  arter  and nn a  s ness erforman e of t e om an
  n tes of meet n s of d t omm ttee and ot er omm ttees of t e oard
  e nformat on on re r tment and rem nerat on of sen or offi ers st e o  t e oard e e  n d n  a o ntment or remo a  

of ef nan a  ffi er and t e om an  Se retar
  S o  a se  demand  rose t on not es and ena t  not es   are mater a  m ortant
  ata  or ser o s a dents  dan ero s o rren es  an  mater a  ef ent or o t on ro ems  
  Sa e of mater a  nat re of n estments  s s d ar es  assets   s not n t e norma  o rse of s ness
  arter  deta s of fore n e an e e os res and t e ste s ta en  t e ana ement to m t t e r s s of ad erse e an e 

rate mo ement  f mater a
  on om an e of an  re ator  stat tor  or st n  re rements and mem ers  ser e s  as non a ment of d dend  

de a  n s are transfer et

 e om an  Se retar  s res ons e for on en n  t e oard and omm ttee meet n s and o at n  t e nformat on for t e a enda 
tems r ated to t e oard  e om an  Se retar  attends t e meet n  of t e oard and t e omm ttee and ad ses t e oard on 
t e ar o s om an es t at needs to e fo o ed  t e om an  ased on t e d fferent a a e re at ons

 n order to r n  more e t  and for ease of o erat on  t e om an  as m emented a er ess oard eet n   s a so 
a med at red n  t e a er ons m t on  nder t s  t e oard o ders are oaded on an ad t ro  a s e a  a at on  
an e a essed  t e re tors s n  t e r n e o n IDs and ass ords  e a at on meets  standards of se r t  and 
nte r t  t at s re red for stora e and transm ss on of t e oard omm ttee enda

e ce ec f e ec ee f e e e e ee

 e th  of t e om an  as e d on esda  Se tem er   at  a m  e attendan e of t e re tors at t e oard 
eet n s and  e d d r n  t e finan a  ear ended ar    s as nder

Sr. 
No. Name of Director ee e

in Director’s tenure

e ce

ee
c

e ce e
conferencing)

e e
ee

1 r  a  a a$ 5 Yes

2 r  ard an der er e Yes

r  S arad  arn Yes

r   ed n ad Yes

5 r  ma  andar Yes

r  Peter e er No

r  a o ad  str Yes

8 r  e ne er ens 5 Yes

r  omas offmann@ Yes

r  r  Stefer# 1 1 NA

  eased as a d re tor e f  

  o nted as a d re tor e f  

  es ned as a d re tor e f  

  es ned as a d re tor e f  

O O O O ontd
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e e ee f e e e ec
  se arate meet n  of t e on e t e nde endent re tors of t e om an  t o t t e attendan e of e t e and on 

nde endent re tors and t e mem ers of mana ement as e d on ar    and nter a a  t e fo o n  o nts ere 
discussed:

  e erforman e of on nde endent re tors and t e oard as a o e
  e erforman e of t e a r erson of t e om an  ta n  nto a o nt t e e s of e t e re tors and on e t e 

re tors  
  e a t  ant t  and t me ness of o  of nformat on et een t e om an  mana ement and t e oard t at s ne essar  

for t e oard to effe t e  and reasona  erform ts d t es
 r  ma  andar  r  S arad  arn  and r     ed n ad  attended t e meet n  of nde endent re tors  as 

a red  r  andar  
f ec e f e

 e om an  as ado ted a Performan e a at on Po  t e Po   ro des for e a at on of t e oard  t e omm ttee 
of t e oard and t e nd d a  re tors  n d n  a rman of t e oard  e r ter a for oard a at on n des t e e er en e 
and a fi at on ossessed  t e re tors  t e r re e ant e ert se t at  e of ass stan e to t e mana ement n o erat n  t e 

om an s s ness  nte r t  a o nta t  and d ment of t e re tors  to r n  n o e t t  n t e oard ro eed n s  e 
Po  a so sets nde enden e standards for t e nde endent re tors to fo o  and ad ere to  t a so ro des for t e ro ed re for 
e a at on of t e nde endent re tors and t e oard as a o e  

 r n  t e ear  t e e a at on as om eted  t e om an  nterna   n ded t e e a at on of t e on nde endent 
Directors and the Chairperson based on their performance, attendance in the Board and Committee meeting and their level of 
art at on n t e oard ro eed n s ased on t e e a at on r ter a as defined n t e Po  

e f ec e e e e ec
 s er t e ro s ons of t e S  L st n  e at ons  t e om an  as t n a e a fam ar at on ro ramme for ts 

on e t e nde endent re tors  s ro ramme a ms to ro de ns ts nto t e om an  to ena e t e nde endent re tors 
n nderstand n  t e om an s s ness n deta  and  a so fa tates t e r a t e art at on n t e oard matters  t t e t me 
of a o nt n  an nde endent re tor  a forma  etter of a o ntment s en to m er  nter a a  e a ns s er f n t ons  
ro es  d t es and res ons t es and t e oard e e tat ons  s an on o n  ro ess  t e oard of re tors s dated on a arter  
basis through presentations and discussions on the overall performance of the Company and its business, the initiatives taken to bring 
a o t an m ro ement n t e erforman e of t e om an  n t e oard eet n s  

 e on e t e nde endent re tors from t me to t me re est mana ement to ro de deta ed nderstand n  of an  s e fi  
ro e t  a t t  or ro ess of t e om an  e mana ement ro des s  nformat on and e anat on e t er at t e meet n  of 

t e oard or ot er se  e am ar at on ro ramme for nde endent re tors s oaded on t e om an s e s te nder t e 
or orate o ernan e se t on  

4.  COMMITTEES OF THE BOARD
 e omm ttees of t e oard a  a er  m ortant ro e n t e o ernan e str t re of t e om an  and e  t e oard of re tors n 

d s ar n  ts d t es and res ons t es  e omm ttees a e een onst t ted to dea  t  s e fi  areas a t t es  on ern 
t e om an  e oard omm ttees are set  t  ear  defined ro es and oa s  are r a  for t e smoot  f n t on n  of t e 

om an  e oard s res ons e for t e a t on of t e omm ttees  e a rman of t e res e t e omm ttees nform t e oard 
a o t t e s mmar  of t e d s ss ons e d n t e omm ttee eet n s  e m n tes of meet n s of a  t e omm ttees are a ed 
efore t e oard for re e  

 e oard as onst t ted t e fo o n  omm ttees  are mandator  
ee

 e om an s d t omm ttee om r ses of fo r on e t e re tors  of  t ree are on e t e nde endent re tors 
and one s a on e t e on nde endent re tor  e d t omm ttee s eaded  r  S arad  arn  and r     

ed n ad  r  ma  andar  r  Peter e er are ts mem ers   t e mem ers of t e omm ttee a e re e ant e er en e n 
finan a  matters  

 e d t omm ttee met  t mes d r n  t e finan a  ear ended ar    e meet n s ere e d on a      
 to er   e r ar    and ar    e essar  or m as resent at a  t e meet n s  e attendan e 

of the Committee mem ers at t e meet n s as as nder  

e f e e e f ee
e e

r  S arad   arn on e t e nde endent re tor 5

r   ed n ad on e t e nde endent re tor 5

r  ma  andar on e t e nde endent re tor 5

r  Peter e er on e t e on nde endent re tor 1

O O O O ontd



e meet n s of d t omm ttee are a so attended  t e e a rman  ana n  re tor and ef e t e ffi er  ef 
nan a  ffi er  Stat tor  d tors and nterna  d tors as s e a  n tees  e om an  Se retar  a ts as t e Se retar  to t e 
omm ttee  e m n tes of ea  d t omm ttee meet n  are a ed and onfirmed n t e ne t meet n  of t e oard  e d t 

Committee acts as a link between the Statutory and the Internal Auditors on one side and the Board of Directors of the Company on 
t e ot er s de

e f e ee
 e terms of referen e of d t omm ttee  nter a a are as fo o s
  ersee n  t e om an s finan a  re ort n  ro ess and t e d s os re of ts finan a  nformat on to ens re t at t e finan a  

statement s orre t  s ffi ent and red e
  e ommendat on for a o ntment  rem nerat on and terms of a o ntment of a d tors of t e om an
  ro a  of a ment to stat tor  a d tors for an  ot er ser es rendered  t e stat tor  a d tors
  e e n  t  t e mana ement  t e ann a  finan a  statements and a d tor s re ort t ereon efore s m ss on to t e oard 

for approval, with particular reference to:
  a  atters re red to e n ded n t e re tor s es ons t  Statement to e n ded n t e oard s re ort n terms of 

a se  of s se t on  of se t on  of t e om an es t  
  b) Changes, if any, in accounting policies and practices and reasons for the same
   a or a o nt n  entr es n o n  est mates ased on t e e er se of d ement  mana ement
  d  S n fi ant ad stments made n t e finan a  statements ar s n  o t of a d t find n s
  e  om an e t  st n  and ot er e a  re rements re at n  to finan a  statements
  f) Disclosure of any related party transactions
   a fi at ons n t e draft a d t re ort  f an
  e e n  t  t e mana ement  t e arter  finan a  statements efore s m ss on to t e oard for a ro a
  e e n  t  t e mana ement  t e statement of ses  a at on of f nds ra sed t ro  an ss e  ss e  r ts ss e  

referent a  ss e  et  t e statement of f nds t ed for r oses ot er t an t ose stated n t e offer do ment  ros e t s 
/ notice and the report submitted by the monitoring agency monitoring the utilisation of proceeds of a public or rights issue, and 
making appropriate recommendations to the Board to take up steps in this matter;

  e e  and mon tor t e a d tor s nde enden e and erforman e  and effe t eness of a d t ro ess
  ro a  or an  s se ent mod fi at on of transa t ons of t e om an  t  re ated art es
  S r t n  of nter or orate oans and n estments
  a at on of nderta n s or assets of t e om an  ere er t s ne essar
  a at on of nterna  finan a  ontro s and r s  mana ement s stems
  e e n  t  t e mana ement  erforman e of stat tor  and nterna  a d tors  ade a  of t e nterna  ontro  s stems
  e e n  t e ade a  of nterna  a d t f n t on  f an  n d n  t e str t re of t e nterna  a d t de artment  staffin  and 

sen or t  of t e offi a  ead n  t e de artment  re ort n  str t re o era e and fre en  of nterna  a d t
  s ss on t  nterna  a d tors of an  s n fi ant find n s and fo o   t ere on
  e e n  t e find n s of an  nterna  n est at ons  t e nterna  a d tors nto matters ere t ere s s s e ted fra d or 

irregularity or a failure of internal control systems of a material nature and reporting the matter to the board;
  s ss on t  stat tor  a d tors efore t e a d t ommen es  a o t t e nat re and s o e of a d t as e  as ost a d t 

discussion to ascertain any area of concern;
  o oo  nto t e reasons for s stant a  defa ts n t e a ment to t e de os tors  de ent re o ders  s are o ders n ase of 

non a ment of de ared d dends  and red tors
  o re e  t e f n t on n  of t e st e o er me an sm
  ro a  of a o ntment of  e  t e o e t me nan e re tor or an  ot er erson ead n  t e finan e f n t on or 

d s ar n  t at f n t on  after assess n  t e a fi at ons  e er en e and a ro nd  et  of t e and date
  arr n  o t an  ot er f n t on as s ment oned n t e terms of referen e of t e d t omm ttee

 e a rman of t e d t omm ttee  r  S arad  arn  as resent at t e th nn a  enera  eet n  of t e om an  e d 
on esda  Se tem er  

e e e ee
 n terms of Se t on  of t e om an es t   and e at on  of t e S  L st n  e at ons  t e om an  as a 

d  onst t ted Sta e o ders e at ons  omm ttee  o o n  are t e terms of referen e of t e Sta e o ders e at ons  
Committee:
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  o ons der and effe t e  redress t e s are o ders and n estor om a nts n d n  om a nts re ated to transfer of s ares  
non re e t of nn a  e orts  non re e t of de ared d dends  

 e Sta e o ders e at ons  omm ttee om r ses of r     ed n ad  a on e t e nde endent re tor as t e 
a rman and r  S arad  arn  on e t e nde endent re tor  r  ard an der er e and r  omas offmann as 

t e mem ers of t e omm ttee  r n  t e ear nder re e  ost res nat on of r  offmann and a o ntment of r  r  Stefer 
n s a e  t e Sta e o ders e at ons  omm ttee as re onst t ted to n de r  Stefer as t e mem er of t e omm ttee

 e omm ttee e d  meet n s d r n  t e finan a  ear ended ar    e meet n s ere e d on a      
 to er   and e r ar    e attendan e at t e meet n s as as nder

Sr. 
No. e f e e

e e e
ee ee e

e e e e

f ee e e
2015-16

1 r   ed n ad

2 r  ard an der er e

r  S arad  arn

r  omas offmann  

  r  offmann eased to e a mem er of t e omm ttee t  effe t from ar   

 om a nts re e ed and reso ed  t e om an  d r n  t e ear ended ar    s en e o

ce f c
c

ece e e e
eferred  S

Referred by NSDL

eferred  S  L m ted 1 1

e fe ee

 n om an e t  t e e at on  of t e S  L st n  e at ons and n order to e ed te t e ro ess of s are transfer  o er to 
a ro e s are transfers as een de e ated to offi a s of t e om an

 rt er  a s omm ttee as een onst t ted for attend n  to matters re at n  to ss e of d ate s are ert fi ates  transm ss on of 
s ares  s t and onso dat on  et  e om os t on of t e aforement oned omm ttee as on ar    as as nder

Sr. 
No. e f e e Designation

1 r  ard an der er e 
e a rman  ana n  re tor and 

Chairman

2 r  omas offmann
e t e re tor  

Member

r  a  an
e Pres dent  La  Patents  om an e  om an  Se retar

Member

  r  offmann eased to e a mem er of t e omm ttee t  effe t from ar    and as re a ed  r  r  Stefer t  
effe t from r   

e e ee

 n om an e t  Se t on  of t e om an es t   and e at on  of S  L st n  e at ons   t e om an  as 
onst t ted a om nat on and em nerat on omm ttee  e omm ttee om r ses of fo r on e t e re tors  of  t ree are 
on e t e nde endent re tors  e om nat on and em nerat on omm ttee om r ses of r  ma  andar  a 
on e t e nde endent re tor as t e a rman and r     ed n ad  on e t e nde endent re tor  r  S arad 
 arn  on e t e nde endent re tor and r  Peter e er  on e t e on nde endent re tor as mem ers of t e 

omm ttee

 e terms of referen e of t e om nat on and em nerat on omm ttee are nter a a as fo o s

  o form ate t e r ter a for determ n n  a fi at ons  os t e attr tes and nde enden e of a d re tor and re ommend to t e 
oard a o  re at n  to t e rem nerat on of t e d re tors  e  mana er a  ersonne  and ot er em o ees

O O O O ontd



  o form ate r ter a for e a at on of erforman e of t e nde endent re tors and t e oard

  o de se a o  on oard d ers t

  o dent f  ersons o are a fied to e ome d re tors and o ma  e a o nted n sen or mana ement n a ordan e t  
t e r ter a a d do n  and re ommend to t e oard t e r a o ntment and remo a

  o ons der  ado t and ad ere to t e om nat on and em nerat on Po

 e omm ttee met  t mes d r n  t e finan a  ear ended ar    e meet n s ere e d on a       
e r ar    and ar    e attendan e at t e meet n  as as nder

Sr. 
No. e f e e

e e
ee ee e

e e e e

f ee e e

1 r  ma  andar
2 r   ed n ad

r  S arad  arn
r  Peter e er
e c e ee

 s re red nder Se t on  of t e om an es t   t e om an  as onst t ted a or orate So a  es ons t  omm ttee  
e om os t on of t e omm ttee as on ar    om r sed of r  ard an der er e as t e a rman and r  ma  
andar  on e t e nde endent re tor and r  omas offmann as mem ers of t e omm ttee

 e ro e of t e or orate So a  es ons t  omm ttee s as fo o s
  form at n  and re ommend n  to t e oard t e or orate So a  es ons t  Po  and t e a t t es to e nderta en  

t e om an
  re ommend n  t e amo nt of e end t re to e n rred on t e a t t es nderta en
  re e n  t e erforman e of t e om an  n t e area of or orate So a  es ons t
  mon tor n  or orate So a  es ons t  Po  of t e om an
 r n  t e finan a  ear ended ar    t e omm ttee met on e on e r ar    

O O O
 eta s of em nerat on a d to on e t e nde endent re tors and e t e re tors d r n  t e finan a  ear ended ar  

 
ec e e e e ec

  e deta s of t e s tt n  fees and omm ss on a d d r n  t e finan a  ear ended ar    are en n t e ta e e o

(` in Millions)

Sr. 
No. Name of Director Sitting Fees Commission Total

1 r  a  a a
2 r  S arad  arn

r   ed n ad
r  ma  andar

ec e ec
  r  ard an der er e  t e e a rman  ana n  re tor and ef e t e ffi er and r  omas offmann  

e t e re tor  ef nan a  ffi er ere a d rem nerat on d r n  t e finan a  ear ended ar    as er t e r 
res e t e a reements t  t e om an   ad een a ro ed  t e oard as e  as t e mem ers of t e om an

  e deta s of t e rem nerat on a d to t e e t e re tors d r n  t e finan a  ear ended ar    s as nder
(` in Millions)

Sr. 
No. Name of Director Position ce e e Contract

e
1 r  ard an der 

Merwe
ana n  re tor  February

  to 
an ar   

2 r  omas offmann e t e re tor  r    
to ar   

  r  omas offmann res ned as t e e t e re tor  ef nan a  ffi er t  effe t from ar   
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c) e ce c c ce e e e ce fee
  r  ard an der er e ad een a o nted as t e e a rman  ana n  re tor of t e om an  t  effe t from 

e r ar     t e oard of re tors  e em o ment ontra t t  r  an der er e s for a er od of  ears  
term na e   mont s  not e on e t er s de

  r  omas offmann o ad een a o nted as a o e t me re tor of t e om an  from r    res ned from t e 
oard of t e om an  t  effe t from t e os n  o rs of ar   

  r  r  Stefer as a o nted as t e o e t me re tor of t e om an  t  effe t from r     t e oard of 
re tors  e sa d a o ntment s s e t to t e a ro a  of t e S are o ders  entra  o ernment  e em o ment ontra t 
t  r  Stefer s for a er od of  ears  term na e   mont s  not e on e t er s de

  e om an  does not a e a s eme for sto  o t ons  e t er for ts re tors or ts em o ees  ere s no se eran e fees 
a d to t e e a rman  ana n  re tor or o et me re tor

6. POLICIES
e e c

 r om an  s omm tted to  standards of or orate o ernan e and sta e o der res ons t  r omm tment s to ards 
rea n  t e oa s t  tmost res e t for man a es and to ser e t e nterests of a er t  nte r t  n terms of t e or orate 

om an e Pro ram and t e S  L st n  e at ons  t e om an  as a st e o er Po  t  an o e t e to ro de 
appropriate avenues to the employees and Directors of the Company to bring to the attention of the Management any genuine concerns 
regarding unethical behavior, actual or suspected frauds including possible breaches of Company’s policies and standards, values 
or an  a s t n t e o ntr  or e se ere  e sa d  me an sm a so ro des for ade ate safe ards a a nst t m at on of 
ersons o ses s  me an sm  t as a  ena es t e em o ees to ra se t e r on erns  o d e oo ed nto and o d 
e f  n est ated and a ted on

c f e e f e e
 a er s est for om et t e e e en e ons sts of ts omm tment to a f  and et a  ond t and ad eren e to a er a es  

nte r t  onest  and res e t for eo e rema n some of ts ore a es  e om an  s omm tted to ro de a safe  ond e 
or  en ronment to ts em o ees  e om an  as form ated a Po  for Pre ent on of Se a  arassment  Po  at or a e  

n ne t  t e ro s ons of t e Se a  arassment of omen at or a e Pre ent on  Pro t on and edressa  t   and 
es made t ere nder  e Po  a ms to ro de rote t on to em o ees at t e or a e and re ent and redress om a nts of 

se a  arassment and for matters onne ted or n denta  t ereto  t  t e o e t e of ro d n  a safe or n  en ronment  ere 
em o ees fee  se re

e f c f ec
 n om an e t  t e re rements of e at on  of t e Se r t es and an e oard of nd a L st n  at ons and 

s os re e rements  e at ons   S  L st n  e at ons  t e oard of re tors ad ado ted a ode of ond t for 
re tors  n d n  on e t e re tors and Sen or ana ement of t e om an   oard mem ers and Sen or ana ement 

ersonne  a e affirmed om an e t  t e a a e ode of ond t   ert fi ate from r  ard an der er e  e a rman 
 ana n  re tor and  and r  r  Stefer  e t e re tor   to t s effe t s atta ed to t s e ort  e o es as 
e  as odes are osted on t e e s te of t e om an  at a er n

e e
 s  mana ement om r ses of a  t e or an sat ona  r es and a t ons for ear  dent fi at on of r s s n t e o rse of do n  s ness 

and mana ement of s  r s s  s  mana ement n des m ement n  s stems to dent f  r s s at an ear  sta e  re ort t em and 
ta e meas res to m t ate t em

 e om an  as a d do n ro ed res to nform t e d t omm ttee a o t r s  assessment and m n m sat on ro ed res  ese 
ro ed res a e een er od a  re e ed to ens re t at e e t e mana ement mon tor and ontro  r s s ert nent to t e r s ness 

o erat ons  

 e e Pres dent  nterna  d t s res ons e for oord nat n  t  t e ar o s ead of de artments t  res e t to t e ro ess of 
dent f n  e  r s s asso ated t  t e s ness  manner of and n  r s s  ade a  of m t at n  fa tors  re ommend n  orre t e 
a t on and re ort n  to t e d t omm ttee

e f c e f c e e e f e
 n a ordan e t  t e Se r t es and an e oard of nd a Pro t on of ns der rad n  e at ons  t e om an  

as n a e a ode of ond t and ode of a r s os res  or Pre ent on of ns der rad n  ode  e ode s an m ortant 
o ernan e ode to re ent an  ns der trad n  a t t es  dea n  n s ares of t e om an  e ode restr ts t e re tors  

designated persons and any other insider to deal in the securities of the Company on the basis of any unpublished price sensitive 
nformat on  a a a e to t em  rt e of t e r os t on n t e om an

 e e t e of t e ode s to rote t t e nterest of t e s are o ders and to re ent t e m s se of an  r e sens t e nformat on 
and to re ent an  ns der trad n  a t t  e ode s a a a e on t e e s te of t e om an  at a er n nder t e or orate 

o ernan e se t on  

O O O O ontd



c f c e e f c e

 n om an e t  t e re rement of e at ons  and  of t e Se r t es and an e oard of nd a L st n  at ons 
and s os re e rements  e at ons   S  L st n  e at ons  t e om an  as ado ted a Po  for r a  and 
Preser at on of o ments  e do ments t at are re red to e ma nta ned nder t s Po  are reser ed ons der n  t e r 
m ortan e  sef ness and nformat on  e om an  does re o n e t at a  t e do ments et er n s a  or e e tron  
mode  forms an m ortant and nte ra  art of t e om an s re ords  e reser at on of do ments s m ortant n order to ens re 
mmed ate a ess to t e re ords  ts retr e a  and a t ent at on

c c e f e e f

 n a ordan e t  t e re rements of e at on  of Se r t es and an e oard of nd a L st n  at ons and s os re 
e rements  e at ons   S  L st n  e at ons  t e om an  as ado ted a Po  on s os re of ater a  ents

nformat on Po

 e om an  s e er omm tted to f n t on ee n  n e  t e est nterests of ts ar o s sta e o ders t  d e nte r t  e 
o e t e of t s Po  s to determ ne mater a t  of e ents or nformat on of t e om an  and to ens re t at s  nformat on s 
ade ate  d ssem nated n rs an e t  t e S  L st n  e at ons and to ro de an o era  o ernan e frame or  for s  
determ nat on of mater a t  

O O

 r  a  an  e Pres dent  La  Patents  om an e  om an  Se retar  s t e om an e ffi er of t e om an

O O O

e e ee

e f : onda  Se tem er  

e e e : Yashwantrao Chavan Pratishthan Auditorium, 
  a an entre  ear antra a a  
en   onsa e ar  

m a     at  a m

e f e

 e e ster of em ers and S are ransfer oo s of t e om an   rema n osed from ednesda  st   to onda  
Se tem er   ot  da s n s e

e e f e e

 e fina  d dend of `  er t  S are  as re ommended  t e oard of re tors  f de ared at t e ens n  th nn a  enera  
eet n  to e e d on onda  Se tem er    e a d at ar t n  da s of t e sa d date

 (i) to those members who hold shares in physical form and whose names appear on the Company’s Register of Members as 
o ders of t  S ares on esda  st  

  n res e t of s ares e d n demater a sed form  to t e enefi a  o ners of t e s ares as at t e ose of s ness o rs 
on esda  st   as er deta s to e f rn s ed  at ona  Se r t es e os tor  L m ted S L  and entra  

e os tor  Ser es nd a  L m ted SL

c e

 e finan a  a endar of t e om an  s from r   to ar  

 Board Meetings for Quarterly Results

 entat e and s e t to an e

First Quarter Results n or efore st  
Se ond arter and a f ear  es ts n or efore o em er  

rd arter es ts n or efore e r ar   
Fourth Quarter and Annual Results n or efore a   

e e fic e
e e e Office

 a er o se  entra  en e
 ranandan  state
 ane est    
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f e c c e

ame and ddress of Sto  an e : S  L m ted S
P ro e ee ee o  o ers

a a  Street  m a    
Scrip Code :
Scrip ID : P
ISIN :  S L  SL

 e om an  as a d t e ann a  st n  fees

 Stock Price Data
 e mont   and o  r e of t e om an s s ares on S  L m ted from r    to ar    as as nder

e ce `)
ce ce

r      
a      
ne     

     
st     

Se tem er     
to er     

o em er     
e em er     
an ar      
e r ar      
ar      

 Stock Performance
 a er or S en e L m ted SL  S are Pr e s a s S  Sense  r    to ar   
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Pr
ic
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B
SE

 S
en

se
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Months

e e fe e
 S  aras a  L m ted S L  a ts as t e e strar and S are ransfer ent of t e om an  S are transfers  d dend a ment  

re ests for d ates  re a dat on  transm ss on and ot er n estor re ated re ests are attended  S L at ts e stered ffi e 
situated at:

 S  S  L  n t  a er ro S en e L m ted
  a  oosa Patra a a nd str a  state
  r   oses oad  ear amo s St d o  a a a m  m a    
 e  o    a  o   
 e ma  s n t tsrdaras a om
 e s te  tsrdaras a om 
 onta t Person  s  ar  eor e
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c Office f

1. 2.
 arton entre t  oor

 a atma and  oad
an a ore   
e  o     
a  o     

e ma  tsrd an tsrdaras a om

n a o  o   
 oad  ort ern o n  st r  ams ed r   

e  o   
a  o     

e ma  tsrd sr tsrdaras a om

3. 4.
ata entre  st oor

 L  e r  oad
o ata   
e  o     
a  o     

e ma  tsrd a tsrdaras a om

 Sant ar
st oor  nsar  oad  ar a an
e  e    
e  o     
a  o     

e ma  tsrd de tsrdaras a om

e f
  Shah Consultancy Services Limited
   S mat nat  om e
  nd a  Pr tam a ar  s r d e
  meda ad   
  e efa   
  e ma  s a ons tan otma om

e fe e
  e s ares of t e om an  e n  n om sor  demater a sed form  are transfera e t ro  t e de os tor  s stem  S ares n 

s a  form s o d e od ed for transfer t  t e offi e of t e om an s e strar  S are ransfer ent  S  aras a  
L m ted  m a  or at t e r ran  offi es or at t e e stered ffi e of t e om an  e transfers are ro essed f te n a  
fo nd to e n order and om ete n a  res e ts  e transfers ro essed are a ro ed  t e om an  on ee  as s

f e c

e f e e f e e e f e Percentage to Total 
e e

  
  
  255
  
  
  

  
 and a o e 88
Total 20,412 35,354,001 100.00

e e c

e f e e

e
f e

e

e f
e

e f
e e

e e e
form

e
e ce e

f e
f e

e e
 (1) Indian Body Corporate 1   
 (2) Foreign Body Corporate

e f e e 4 24,244,684 24,244,684 68.58

c e
 (1) Institutions
  a  t a  nds  52
  (b) Financial Institutions / Banks
  (c) Insurance Companies
  (d) Foreign Institutional Investors/ Foreign Portfolio 

n estors  or
181 6,958,433 6,953,379 19.68

O O O O ontd
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 (2) Non-Institutions
  (a) Bodies Corporate
   nd d a s 
   i Individual shareholders holding nominal 

share capital upto ` 2 lakh
   ii Individual shareholders holding nominal 

s are a ta  n e ess of ` 2 lakh
5

  (c) Any Other
  i  LLP 11
    r sts 2
  iii  Clearing Members

3,707,852 11.74
c e 20,408 11,109,317 10,661,231 31.42

20,412 35,354,001 34,905,915 100.00

f e e c

Sr. 
No.

e f e e e f e Percentage to Total 
e

1 a er a  Pr ate L m ted

2 Bayer SAS

a er ro S en e 

a er 

5 r a S n L fe r stee om an  P t  Ltd

Pinebridge Investments Asia Limited A/c Pinebridge  
n estments  a r t s L m ted

 r stee om an  Ltd

8 Indian Syntans Investments (P) Limited

Oppenheimer International Small Company Fund

eena s  ara anan n estments P  Ltd

e e f e

 one of t e t  S ares e d  t e Promoters and  or Promoter ro  as on ar    a e een ed ed or ot er se 
en m ered

e e f e

 s er t e ot fi at on re e ed from Se r t es and an e oard of nd a  t e s ares of t e om an  are traded om sor  
n demater a sed form t  effe t from ar    e om an  as s ned an reement t  ot  t e e os tor es n t e 
o ntr   at ona  Se r t es e os tor es L m ted and entra  e os tor  Ser es nd a  L m ted  ere  t e s are o ders a e 

an o t on to et t e s ares demater a sed t  an  of t e e os tor es

 e ro ess of on ers on of t e s ares from s a  form to e e tron  form s no n as emater a sat on  e em er des r n  
to demater a se t e s ares as to o en a demat a o nt t  a e os tor  Part ant P  of s o e  an  nat ona sed an s 
and r ate se tor nderta n s offer t s fa t  fter o en n  t e demat a o nt  t e em er as to ando er t e s a  s are 
ert fi ates a on  t  t e emat e est orm to s P  o n t rn  for ard t e do ments to S L  ot  s a  and 

e e tron a  n re e t of t e s a  do ments and e e tron  re est ro ted t ro  t e e os tor  S L s a  demater a se 
t e s ares and e a red t nto t e mem er s demat a o nt ma nta ned t  t e P

 s of ar      e t  s ares onst t t n   of t e tota  s ares ss ed  t e om an  are n demater a sed 
form

O e e e c e e e c e

Not Applicable

 Plant Location

  to   nd str a  state  matna ar    arat
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e f c e e ce

Investors can correspond with

 e om an  at t e fo o n  address
e c e ce e

La  Patents  om an e e artment
a er o se  entra  en e
ranandan  state  
ane est    

e  o     
a  o     

e ma  r s a er om
e s te  a er n

 S L at t e r fo o n  address
e

n t  a er ro S en e L m ted
 a  oosa Patra a a nd str a  state

 r   oses oad  ear amo s St d o
a a a m  m a    

e  o     
a  o     

e ma  s n t tsrdaras a om
e s te  tsrdaras a om

  nformat on  re ests for s are transfers  demater a sat on  transm ss ons  an e of address  non re e t of d dend arrants  
d ate m ss n  s are ert fi ates and ot er matters onne ted t ere t  e addressed to S L at t e address ment oned a o e

 e om an  as a s e fi  n estor r e an e e ma   as nder

 r s a er om

O O
e f e e ee e e e

e e e Date Time
as antrao a an Prat s t an d tor m    a an entre  
en   onsa e ar  m a    

Se tem er   a m

as antrao a an Prat s t an d tor m    a an entre  
en   onsa e ar  m a    

st   a m

as antrao a an Prat s t an d tor m    a an entre  
en   onsa e ar  m a    

st   m

ec e e e e e e ee
 e a o ntment of r  omas offmann as a re tor and a so t e o et me re tor of t e om an  t  effe t from r   

 Passed nan mo s  at t e  e d on st  

 r n  t e ear nder re e  a S e a  eso t on nder Se t on  of t e om an es t   read t  t e om an es S are 
a ta  and e ent res  es   and n om an e t  Se r t es and an e oard of nd a a  of Se r t es  
e at ons   n d n  an  amendments t ereof  to a  f  a d  e t  s ares of `  ea  not e eed n   

e t  s ares at a r e of ̀   er e t  s are as assed  a osta  a ot  e Posta  a ot as ond ted rs ant to Se t on 
 of t e om an es t   read t  e  of t e om an es ana ement and dm n strat on  es   as set o t n t e 

ot e dated ne   e oard ad a o nted r   aras m an  Pra t s n  om an  Se retar  as t e s r t n er to ond t 
t e Posta  a ot ro ess  

 e sa d reso t on as assed  t e re s te ma or t

e

e f e f e
otes or
otes a nst
ota
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  e ated Part  ransa t ons are a ed efore t e d t omm ttee for re e  and a ro a  Pr or omn s a ro a  s o ta ned 

for t e e ated Part  ransa t on on a ear  as s for t e transa t ons  are of re et t e nat re and or entered n t e rd nar  
o rse of s ness and are at arm s en t   e ated Part  ransa t ons are s e ted to nde endent re e   a re ted ons tant 

to esta s  om an e t  t e re rements of e ated Part  ransa t ons nder t e om an es t   and Se r t es and 
an e oard of nd a L st n  at ons and s os re e rements  e at ons   S  L st n  e at ons

 e om an  as not entered nto an  mater a  s n fi ant re ated art  transa t ons t  ts Promoters  re tors or ana ement  
t e r s s d ar es or re at es  et  t at ma  a e otent a  on t t  t e nterests of t e om an  at ar e   mater a  transa t ons 
entered nto t  t e re ated art es as defined nder t e om an es t   and e at on  of t e S  L st n  e at ons 
d r n  t e finan a  ear ere n t e ord nar  o rse of s ness and at arm s en t  ransa t ons t  re ated art es as er t e 
re rements of o nt n  Standards  are d s osed n t e otes to nan a  Statements

 e oard as a ro ed t e o  for e ated Part  ransa t ons  as een oaded on t e e s te of t e om an   
transactions with the related parties are as per the Board approved policy and are in the ordinary course of business and are at arm’s 
en t

e f c ce
 ere as no non om an e  t e om an  on an  matters re ated to a ta  mar ets d r n  t e ast  ears

e f c c
Financial Results: e arter  a f ear  and ann a  res ts of t e om an  are sent to S  L m ted mmed ate  after t ese are 
a ro ed  t e oard  e res ts are a so s ed n de  r ated ne s a ers   e nan a  ress and t e Lo satta

e e  e res ts are a so re ar  osted on t e om an s e s te  a er n  e nn a  e ort s a so a a a e on t e 
e s te n a ser fr end  and do n oada e manner  art from t s  offi a  ne s re eases  ode of ond t  st e o er Po  

shareholding patterns, board structure, Code of Conduct and Code of Fa r s os res  or re ent on of ns der trad n  n estor 
Presentat ons   et  are a so a a a e on t e om an s e s te

 S n e t e a f ear  finan a  res ts are s ed n ead n  ne s a ers as e  as d s a ed on t e e s te  t e same are not sent 
to t e mem ers of t e om an

For and on behalf of the Board of Directors

Pankaj Patel
Chairman

  852)

m a    
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 en a demat a o nt and demater a se o r s ares s n e t e s n mmed ate transfer of s ares t o t a ment of stam  d t

 Pro de S mandate to t e om an  n ase of s ares n s a  form and ens re t at orre t and dated art ars of an  
a o nt are a a a e t  P n ase of s ares e d n demat form

  and s m t nom nat on forms to t e om an   S L  for P s a  s ares  to P  for demater a sed s ares

 ta n a d do ments re at n  to r ase sa e of s ares

 ransfer s ares r or to oo  os re  re ord date to e e e for or orate enefits

 ea  on  t ro  S  re stered ntermed ar es

 e ear and nam o s nstr t ons to o r ro er  s ro er  P

 ee  o es of a  o r n estment do mentat on

 Send s are ert fi ates  arrants  e es  demand drafts et  t ro  re stered ost or o r er

O O O O ontd



O O O O

o 
e em ers 

Bayer CropScience Limited,

 a e e am ned t e om an e of ond t ons of or orate o ernan e  a er ro S en e L m ted  t e om an  for t e finan a  ear 
ended ar    as st ated n 

 a se  e d n  a se  of t e L st n  reements of t e om an  t  sto  e an es for t e er od from st r  
 to t  o em er  

 a se   of t e L st n  reements of t e om an  t  t e sto  e an es for t e er od from st r   to st 
Se tem er  

 e at on  of t e S  L st n  at ons and s os re e rements  e at ons   t e L st n  e at ons  for t e 
er od from nd Se tem er   to st ar   and

 e at ons  to  e d n  re at on  and a ses  to  of re at on  and ara   and  of S ed e  of t e 
L st n  e at ons for t e er od from st e em er   to st ar  

e om an e of t e ond t ons of or orate o ernan e s a res ons t  of t e ana ement   e am nat on as m ted to ro ed res 
and m ementat on t ereof  ado ted  t e om an  for ens r n  t e om an e of t e ond t ons of or orate o ernan e  t s ne t er 
an a d t nor an e ress on of o n on on t e finan a  statements of t e om an

n m  o n on and to t e est of m  nformat on and a ord n  to t e e anat on en to me   ert f  t at t e om an  as om ed t  
t e ond t ons of or orate o ernan e as st ated n a se  of t e L st n  reement and re at on  to  and a ses  to  of 
re at on  and ara   and  of S ed e  of t e L st n  e at ons for t e res e t e er ods of a a t  as s e fied nder 
ara ra   a o e  d r n  t e ear ended ar    

 f rt er state t at om an e s ne t er an ass ran e as to t e f t re a t  of t e om an  nor t e effi en  or effe t eness t   
t e ana ement as ond ted t e affa rs of t e om an

or es   Prad an  o
Practicing Company Secretary

e
Proprietor

 P  o  
m a      S o  

O O O O ontd



Bayer CropScience Limited

55

Annual Report 2015-16

O O
O O O

e  ard an der er e  e a rman  ana n  re tor and ef e t e ffi er and r  Stefer  e t e re tor  ef 
nan a  ffi er  to t e est of o r no ed e and e ef  ere  ert f  t at

  e a e re e ed t e finan a  statements and t e as  o  statement for t e finan a  ear ended ar    and t at to t e 
best of our knowledge and belief we state that: 

 1) these statements do not contain any materially untrue statement or omit any material fact or contain statements that may be 
misleading;

  t ese statements to et er resent a tr e and fa r e  of t e om an s affa rs and are n om an e t  e st n  a o nt n  
standards  a a e a s and re at ons

 e f rt er state t at to t e est of o r no ed e and e ef  t ere are no transa t ons entered nto  t e om an  d r n  t e ear 
 are fra d ent  e a  or o at e of t e om an s ode of ond t

 e are res ons e for esta s n  and ma nta n n  nterna  ontro s for finan a  re ort n  and t at e a e e a ated t e effe t eness 
of nterna  ontro  s stems of t e om an  erta n n  to finan a  re ort n  and a e d s osed to t e d tors and t e d t omm ttee  
defi en es n t e des n or o erat on of s  nterna  ontro s  f an  of  e are a are and t e ste s e a e ta en or ro ose 
to ta e to re t f  t ese defi en es

 e a e nd ated to t e d tors and t e d t omm ttee

 a  s n fi ant an es n nterna  ontro  o er finan a  re ort n  d r n  t e finan a  ear

  s n fi ant an es  f an  n a o nt n  o es d r n  t e finan a  ear and t at t e same a e een d s osed n t e notes 
to t e finan a  statements  and

  nstan es of s n fi ant fra d of  t e  a e e ome a are and t e n o ement t ere n  f an  of t e mana ement or an 
em o ee a n  a s n fi ant ro e n t e om an s nterna  ontro  s stem o er finan a  re ort n

 e affirm t at e a e not den ed an  ersonne  a ess to t e d t omm ttee of t e om an  n res e t of matters n o n  
a e ed m s ond t  and e a e ro ded rote t on to t e st e o ers  from nfa r term nat on and ot er nfa r or re d a  
employment malpractices; and

 e f rt er de are t at a  t e oard mem ers and sen or mana er a  ersonne  of t e om an  a e affirmed om an e t  t e 
ode of ond t for t e ear nder re e

For and on behalf of the Board of Directors

c e e e c efe
e a rman  ana n  re tor and
ef e t e ffi er

 

e t e re tor 
ef nan a  ffi er

 

m a    
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 r t re a s a er  m ortant ro e n nd a s e onom  er  er ent of r ra  o se o ds de end on a r t re as t e r r n a  
means of e ood  r t re  a on  t  fis er es and forestr  s one of t e ar est ontr tors to t e ross omest  Prod t 

P

 s er est mates  t e entra  Stat st s ffi e S  t e s are of a r t re and a ed se tors n d n  a r t re  esto  
forestr  and fis er  as  er ent of t e ross a e dded  d r n  

 e farm se tor as e er en ed t o ears of o  ro t  on a o nt of t o onse t e ears of defi ent so t est monsoon 
ne Se tem er  ra nfa  t e on  fo rt  s  o rren e d r n  t e ast  ears so r e  at ona  o n  of ed onom  

esear  e ost monsoon to er e em er  ra ns a so t rned o t to e e o  norma  s er t e nformat on of t e e artment 
of r t re  oo erat on and armers e fare ad an e est mates e r ar   for  t e rod t on of food ra ns and 
o seeds s est mated to de ne   er ent and  er ent res e t e  e t e rod t on of fr ts and e eta es s e  
to n rease mar na

 s er t e Se ond d an e st mates for  food ra ns rod t on d r n   s est mated at  m on tonnes  
s e e ted to e er   m on tonnes o er t e rod t on of  m on tonnes d r n  

 en t e m ortan e of t e a r t re se tor  t e o ernment of nd a  n ts d et  anned se era  ste s for t e 
s sta na e de e o ment of a r t re  d et  ro osed a s e  of meas res to m ro e a r t re and n rease farmers  

e fare s  as  m on e tares to e ro t nder rr at on  `  rore S   ons  rant n a d to e en to 
ram an a ats and m n a t es and  er ent a e e e tr fi at on tar eted  a   

 e o ernment as a read  ta en ste s to address t o ma or fa tors so  and ater  r t a  to m ro e a r t re rod t on  Ste s 
have been taken to improve soil fertility on a sustainable basis through the soil health card scheme and to support the organic farming 
s eme Param ara at r s  as o ana  t er ste s n de m ro ed a ess to rr at on t ro  Prad anmantr  ram S n a  

o ana  en an ed ater effi en  t ro  Per ro  ore ro  ont n ed s ort to a atma and  at ona  ra  m o ment 
arantee t  and t e reat on of a n fied nat ona  a r t re mar et to oost t e n ome of farmers

 e o ernment of nd a re o n ses t e m ortan e of m ro rr at on  aters ed de e o ment and Prad an antr  r s  S n a  
o ana  t s  t a o ated a s m of `  rore S   ons  for t  t r ed t e states to fo s on t s e  se tor  e state 
o ernments are om e ed to a o ate ade ate f nds to de e o  t e a r t re se tor  ta e meas res to a e e t e tar eted 

a r t ra  ro t  rate and address t e ro ems of farmers

 e e artment of r t re and oo erat on nder t e n str  of r t re as n ed emorand m of nderstand n  
a reements t   o ntr es n d n  t e n ted States of mer a  n add t on  t e e artment of r t re esear   d at on 

 and t e e artment of n ma  s andr  a r n   s er es  nder t e n str  of r t re a e s ned 
s a reements t  ot er o ntr es  ta n  t e n m er of artners s t  ot er o ntr es to  ese a reements o d 

ro de etter a r t ra  fa t es n areas s  as resear  and de e o ment  a a t  d n  erm asm e an e  ost ar est 
mana ement  a e add t on food ro ess n  ant rote t on  an ma  s andr  da r  and fis er es  e a reements o d e  
en an e atera  trade as e

 en t e orre at on et een m ro ement n a r t re and t e de e o ment of t e o ntr  t e o ernment of nd a ado ted se era  
n t at es and ro rammes to ens re ont n o s ro t  t a o ated `  rore S   ons  for t e ra  nfrastr t re 
Development Fund (RIFD), `  rore S   ons  for t e on term r ra  red t f nd  `  rore S   ons  for 
t e s ort term oo erat e r ra  red t finan e f nd and `  rore S   ons  for t e s ort term e ona  ra  an  

 refinan e f nd  t a so mar ed an am t o s tar et of `  a  rore S   ons  of a r t re red t d r n  

O

 era  t e o a  seed and ro  rote t on mar et re eded n  e t e demand for a e seeds rema ned at t e re o s 
ear s e e  or d de ro  rote t on sa es de ned  ar et o mes de reased n Lat n mer a  art ar  n r ent na and 
ra  r mar  as a res t of o t a  n erta nt es  ma roe onom  de e o ments and o er est ress re  e mar et a so de ned 

in North America, mainly due to a reduction in corn and cotton acreages and because of lower overall price levels for agricultural 
ommod t es t an n t e re o s ear  Pos t e ro t  m et s for t e seed and ro  rote t on mar et n  ame from t e s a  

Pa fi  and ro e re ons

 n  t e nd an ro  rote t on mar et as at  ost om an es de re  o er t e re o s ear  e r mar  reason for 
t s a ster erforman e as defi t monsoon and onse ent  oor ro  stand and n estment  farmers  er des sa  t e 

est de ne m d s n e d t  fo o ed  nse t des o  s n e d t  n des o e er ma nta ned t e ro t  moment m and 
ma nta ned a  s n e d t ro t

 ro  se s ness erforman e as een a m ed a  ar et on fie d ro s de ned d e to a rea e de ne   m a n e n 
e  mar ets of nd ra Prades  and arnata a   m a n otton and  m a n orn  n t e ot er and fr ts  e eta es and ses 
tnessed an n rease n mar et s e d e to etter a rea es  s n e eta es and  s n ses  and attra t e ommod t  

r es

 or t e seeds s ness   as a e o  a era e ear  Poor monsoon affe ted r d e  et ro s  e a rea es nder 
otton a so red ed ons dera  o e er  t e o t oo  for t ese ro s rema ns ood s e t to norma  monsoon n om n  ears
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 e om an s e en e from o erat on et  n reased from `  ons n  to `  ons n  Profit 

efore e e t ona  tems and ta  as `  ons n  n om ar son to `  ons n 

 e ear  as een a d ffi t ear for ro em a  nd str  e mar et as a most at  n t s d ffi t ear a so  t e om an  
as mana ed to ro  at   s a test mon  of ts n e os t on n t e mar et  Stron  ortfo o  d erse eo ra a  rea  

farmer and channel trust and a highly motivated and engaged team have been instrumental in helping us achieve this unprecedented 
s ess

 e om an  en o s a n e os t on n t e mar et e a se of ts a a t  to offer ne  nno at e rod ts  te no o es  ro esses  
ser es and s ness mode s

 nno at on as a a s een a ornerstone n a er s rod t offer n s  n t e ear  t e om an  s essf  a n ed 
t ree ne  rod ts Profi er  e t  ert and La d s   ere re e ed er  e   t e farmers  e om an  as een a e 
to o t ro  t e mar et on t e stren t  of an o tstand n  ortfo o n a  nd at ons  es te t e mar et ond t ons  t e om an  as 
ro n n a  nd at ons  n des ere t e star t  a do e d t ro t  ased on a fantast  erforman e on r ts and e t  

o r ortfo o of Profi er  at o  and ntra o  S essf  a n  of La d s  and s sta ned erforman e of o star  ens red 
t at er des too re  at do e d t des te t e de ro t  of t e mar et  n a er  a en n  nse t des mar et  t e Company
mana ed to s sta n a m d s n e d t ro t  on t e stren t  of rands onfidor  e ent  and ame

 nno at ons n de e o n  nte rated s ra  ro rams a e een a e to d fferent ate t e om an  from t e om et t on  n  t e 
om an  f rt er stren t ened ts a s  ro ram a er La s tra  e a e e tended t e s o e and n m er of demonstrat ons 

a ross m t e ro s and eo ra es  t more m ortant  a so ommer a ed t e on e t n t e form of La s tra ts  n some 
of t e e  eo ra es  ese earn n s  e f rt er refined n om n  ears and  e e tended to ne  eo ra es

 n  t e om an  f rt er onso dated ts no ed e and e ert se on nno at e farm n  te no o es  e ed a n an 
ed e o er om et t on and de e o  ne  so t ons for nd an framers  La o r s ar t  and ts n reased ost as e ome a ma or dr er 
for ado t on of te no o  n a r t ra  o erat ons  e an a  rans antat on of r e  me an a  n  of otton and romot n  
t e on e t of seed treatment t  Seed reatment ma nes are some of t e e  ro e ts ere e see a reat f t re n om n  
ears

 n t e r Seeds   as a d ffi t ear  art from e o  ar monsoon  some ot er non en ronmenta  fa tors affe ted o r 
s ness  an es n t e o ernment S s d  ro ram n a fe  states ad an ad erse o me m a t on o r a s  r d r e 
s ness   e o d art a  offset  ood r e de e o ment  et s ness a so de re  e a se of o er o mes  

ere art a  offset  etter r es  o e er o r otton s ness d d er  e  ma n  d e to er  ood res onse to S r ass  rst 
ass  so e a e ed f rt er ood ro t  t  o r Proa ro  stard r ds t o  st  on a sma  ase

 e ood a n Partners  e resses o r e ef t at to et er t  o r artners n t e food a n e an d re at ons s t at enefit 
e er one  e om an  ro des farmers t  nno at e ro  rote t on rod ts  seeds  and ser es  as e  as ad e on t e 
o t ma  se of rod ts and a at on te no o es  ese Partners s a so ro de tra ea t  and trans aren   ma n  on o n  

a t  m ro ements oss e  orters and m orters a e to ons der not on  t e o a  a t  standards of t e rod er o ntr  
t a so t ose of t e e ort mar et  s ons mers e ome n reas n  food ons o s  reta ers fa e t e a en e of ma nta n n  

and oost n  ons mer onfiden e n t e rod e t e  se  e a e o ered an area of   a t   farmers n e eta es  
fr ts and asmat  e  n  t e om an  a so s ned t o ne  a reements ta n  t e tota  n m er of artners s to 

 n t e ast fe  ears  t e om an  started an am t o s ro e t of se ment n  ose to  m on farmers of t e o ntr  n t e e er se  
e enerated a a e ns ts   define o r f t re stomer onta t ands a e  e om an  a so rea ed t at n order to 
se t ese ns ts  a d ta  to  o nt  e re red to omm n ate  e e te and mon tor ar o s demand enerat on a t t es  n 

 e started to ro de t ese ns ts to o r err tor  ana ers  o  t ese err tor  ana ers an a ess t e nformat on and 
ns ts a o t t e re e ant farmers of t e r terr tor  and t e  and o r fie d ad sors an e e te ar o s demand enerat on a t t es 
ased on s ent fi  farmer rofi es

 n ronmenta  S en e s as rat on s to ro de o r stomers first o e s sta na e so t ons to rote t and are for t e en ronment 
n  e a  e  or  and a  t a ms to ro de reater en ronmenta  ene and ea t  enefits  as e  as to m ro e n  
standards and omfort n t e ar o s mar ets se ments  Profess ona  est ontro  and e tor ontro

 e ear  as een a er  ood ear for t e n ronmenta  S en e s ness t  an o era  ro t  of   o er re o s 
ear  e Profess ona  Pest ontro  s ness re  at a er  ea t  rate of   e n reased o r foot r nt  en a n  d re t  t  

ar e Pest ana ement Profess ona s P Ps  ese a t t es e ded ood res ts n ro n  t e Pest ontro  erat ons P  
s ness  rrent  t e om an  as  a er et or  P s a ross  t es n nd a  era  n t e a ro nd of n reas n  

r an at on   e a er n ronmenta  S en e s ness an o ort n t  to ro  and e t e m ss on S en e or  etter L fe

O O O O OO
 e entra  a en e and at t e same t me o ort n t  of nd an a r t re s o  rod t t  e dent n modest a era e e ds  

eat and r e are t e t o m ortant erea s  are ro n on t e most fert e and rr ated areas n t e o ntr  nd t e  se a 
ar e art of t e reso r es t at t e o ernment anne s to a r t re  et er ater  fert er  o er  red t or ro rement nder 
t e SP ro ram  en t en  a era e e ds of eat and r e n nd a are m  o er t an t at of na s  er ent e o  n 
t e ase of r e and  er ent n t e ase of eat  nd a a ens to e t e ma or rod er and ons mer of ses   s one 
of t e ma or so r es of rote n for t e o at on  nd a as o  e ds om ara e to most o ntr es  en t at nd a s t e ma or 

O O  ontd
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rod er and ons mer of ses  m orts annot e t e ma n so r e for meet n  domest  demand  erefore  o  m st n ent e 
mo ement of reso r es to ards rod t on of ses

 e ne at e onse en es of o  a r t re e ds e tend from re ar o s n omes of farmers to ar e tra ts of and o ed n o  
a e a r t re  des te ro n  demands for  a e rod ts s  as fr ts  e eta es and esto  rod ts

 t o  ater s one of nd a s most s ar e nat ra  reso r es  nd a ses  to  t mes more ater to rod e a n t of ma or food ro  
t an na and ra  en e  t s m erat e t at t e o ntr  fo ses on m ro n  t e effi en  of ater se n a r t re

 rr at on n estments m st s ft to ado t n  te no o es e s r n er  dr  rr at on and ra n ater ar est n  n order to fa tate 
t s s ft  t e ne  rr at on te no o es need to e a orded nfrastr t re end n  stat s and ot  t e enter and states need to 
n rease  s end n  for ado t on  de o ment of m ro rr at on

 ddress n  nd a s m t e a en es n a r t re  re re s n fi ant radat on of t e o ntr s nat ona  a r t re resear  
and e tens on s stems  nd a s at ona  r t ra  esear  S stem S  om r s n  t e nd an o n  of r t ra  esear  
(ICAR), other central research institutes, and national research centers set up by ICAR), together with state agricultural universities 

a ed a e  ro e n t e reen re o t on  n more re ent ears  o e er  a r t re resear  as een a ed  se ere nder 
n estment and ne e t

 S m ar  r ate se tor nno at on and  e d n  ar et  and r ds n seeds an res t n mmense rod t t  a ns  rrent  
the seed replacement rates are very low in some crops, highlighting the need for greater private sector engagement in order to spur 
nno at on and  e ds

 nd a s o d a so f  e era e ne  o  ost te no o es t at a e der enefits for a r t re  ta  atforms s n  mo e 
phones can provide information on weather, prices and cultivation practices to farmers which can lead to massive increases in farm 
n omes  S n e t e osts of drones a e fa en s ar  t e  an e sed to ro de r a  nformat on on ro  ea t  rr at on 
ro ems  so  ar at on and e en est and f n a  nfestat ons t at are not a arent at e e e e  to farmers  Sma  efforts an o a  on  
a  n m t at n  farm osses and r s s and ma m n  n ome

Innovation in the input industry, both seeds and crop protection also go a long way in addressing productivity problems that Indian 
r t re s fa n  rrent  e n rease n ntens t  and ed at on on safe sa e of ro  rote t on an not on  e  farmers to 

red e osses t  a so n rease t e mar eta t  of t e r rod e
 e a r t re se tor n nd a s e e ted to enerate etter moment m n t e ne t fe  ears d e to n reased n estments n 

a r t ra  nfrastr t re s  as rr at on fa t es  are o s n  and o d stora e  a tors s  as red ed transa t on osts and 
t me  m ro ed ort ate mana ement and etter fis a  n ent es o d ontr te to t e se tor s ro t  rt ermore  t e ro n  
se of enet a  mod fied ro s  e  m ro e t e e d for nd an farmers

 e th e ear P an est mates t e food ra ns stora e a a t  to e and to  on tonnes  so  a  er ent ro t  o d e  
restr t re t e a r t re se tor n nd a n t e ne t fe  ears

 e om an  nderstands t ese trends er  e  and s o sed to address t ese ss es n a om re ens e manner  r rod ts 
offer n s ot  Seeds and ro  Prote t on  d str t on rea  and e tens on a a t es t  a ast net or  of more t an  fie d 
offi ers are e  eared to address t ese a en es and ro de om re ens e and d fferent ated so t ons to d fferent farmers  e 
are a so n est n  ea  n t e e ans on of o r rod t on a a t es to meet r s n  demand of o r rod ts
O O

 es ons e s ness ra t es are t e fo ndat on of t e a er or orate a nment n nd a  a er s o e t e s to reate 
entre rene r a  a e e ad er n  to so a  a es  r rod ts and ser es are des ned to enefit eo e and m ro e t e r 

a t  of fe  t t e same t me e ant to reate a e t ro  nno at on  ro t  and  earn n  o er  s  e e e e s t e 
on  a  to enerate s sta na e rofita e ro t  r s ness a roa  om es t  t e r n es of s sta na t  n f fi n  o r 
m ss on  a er  S en e or  etter L fe

 t a er s sta na t  forms an nte ra  art of o r or orate strate  n t e same a  as t e areas of resear  or man reso r es   
e a er romotes tt n ed e resear  and ta ented nd d a s  t e om an  s e a  fo sed on nno at e ed at ona  and 

so a  ro e ts  ns r n  am e food s es s one of t e est a en es of o r t me  a er s de e o n  so t ons to t s ro em 
nders or n  t e on e t of s sta na e a r t re  a er ta es ts res ons t  to rote t t e en ronment er  ser o s  t s 
onstant  or n  to red e en ronmenta  m a t and find nno at e rod t so t ons t at enefit t e en ronment  r omm tment 
s t o fo d  m ro n  reso r e and ener  effi en  e deta s a o t t e or orate So a  es ons t  ro e ts for t e finan a  
ear  are ro ded n t e re tors  e ort

O O
 e om an  as a ro r ate nterna  ontro  s stems for s ness ro esses t  re ard to ts o erat ons  finan a  re ort n  and 

om an e t  a a e a s and re at ons  e d t omm ttee of t e oard of re tors a ro es t e nterna  a d t an and 
internal audits are cond ted at re ar nter a s a ross ar o s o at ons and ro esses n ne t  t e a ro ed nterna  a d t an  

d t o ser at ons and fo o  a t ons are d s ssed t  t e mana ement of t e om an  as e  as t e d t omm ttee  

O
 e statements n t e ana ement s ss on  na s s e ort  des r n  t e om an s o e t es  e e tat ons and fore asts 

ma  e for ard oo n  t n t e mean n  of a a e se r t es a s and re at ons  e a t a  res ts ma  d ffer from t ose 
e ressed or m ed  de end n  on t e e onom  and mat  ond t ons  o ernment o es and ot er n denta  fa tors    

O O  ontd
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INDEPENDENT AUDITORS’ REPORT

To the Members of Bayer CropScience Limited

Report on the Financial Statements

 e a e a d ted t e a om an n  finan a  statements of a er ro S en e L m ted t e om an   om r se t e a an e 
S eet as at ar    t e Statement of Profit and Loss  t e as  o  Statement for t e ear t en ended  and a s mmar  of 
t e s n fi ant a o nt n  o es and ot er e anator  nformat on

Management’s Responsibility for the Financial Statements

 e om an s oard of re tors s res ons e for t e matters stated n Se t on  of t e om an es t   t e t  t  
res e t to t e re arat on of t ese finan a  statements to e a tr e and fa r e  of t e finan a  os t on  finan a  erforman e 
and as  o s of t e om an  n a ordan e t  t e a o nt n  r n es enera  a e ted n nd a  n d n  t e o nt n  
Standards s e fied nder Se t on  of t e t  read t  e  of t e om an es o nts  es   s res ons t  a so 
n des ma ntenan e of ade ate a o nt n  re ords n a ordan e t  t e ro s ons of t e t for safe ard n  of t e assets of t e 
om an  and for re ent n  and dete t n  fra ds and ot er rre ar t es  se e t on and a at on of a ro r ate a o nt n  o es  

ma n  d ments and est mates t at are reasona e and r dent  and des n  m ementat on and ma ntenan e of ade ate nterna  
finan a  ontro s  t at ere o erat n  effe t e  for ens r n  t e a ra  and om eteness of t e a o nt n  re ords  re e ant to 
t e re arat on and resentat on of t e finan a  statements t at e a tr e and fa r e  and are free from mater a  m sstatement  

et er d e to fra d or error

Auditors’ Responsibility

 r res ons t  s to e ress an o n on on t ese finan a  statements ased on o r a d t

 e a e ta en nto a o nt t e ro s ons of t e t and t e es made t ere nder n d n  t e a o nt n  standards and matters 
 are re red to e n ded n t e a d t re ort

 e ond ted o r a d t n a ordan e t  t e Standards on d t n  s e fied nder Se t on  of t e t and ot er a a e 
a t or tat e rono n ements ss ed  t e nst t te of artered o ntants of nd a  ose Standards and rono n ements re re 
t at e om  t  et a  re rements and an and erform t e a d t to o ta n reasona e ass ran e a o t et er t e finan a  
statements are free from mater a  m sstatement

 n a d t n o es erform n  ro ed res to o ta n a d t e den e a o t t e amo nts and t e d s os res n t e finan a  statements  
e ro ed res se e ted de end on t e a d tors  d ment  n d n  t e assessment of t e r s s of mater a  m sstatement of t e 

finan a  statements  et er d e to fra d or error  n ma n  t ose r s  assessments  t e a d tor ons ders nterna  finan a  ontro  
re e ant to t e om an s re arat on of t e finan a  statements t at e a tr e and fa r e  n order to des n a d t ro ed res t at 
are a ro r ate n t e r mstan es  n a d t a so n des e a at n  t e a ro r ateness of t e a o nt n  o es sed and t e 
reasona eness of t e a o nt n  est mates made  t e om an s re tors  as e  as e a at n  t e o era  resentat on of t e 
finan a  statements

 e e e e t at t e a d t e den e e a e o ta ned s s ffi ent and a ro r ate to ro de a as s for o r a d t o n on on t e 
finan a  statements  

Opinion

 n o r o n on and to t e est of o r nformat on and a ord n  to t e e anat ons en to s  t e aforesa d finan a  statements e 
t e nformat on re red  t e t n t e manner so re red and e a tr e and fa r e  n onform t  t  t e a o nt n  r n es 
enera  a e ted n nd a  of t e state of affa rs of t e om an  as at ar    and ts rofit and ts as  o s for t e ear 

ended on that date.

Report on Other Legal and Regulatory Requirements

 s re red  t e om an es d tor s e ort  rder   ss ed  t e entra  o ernment of nd a n terms of s se t on 
 of Se t on  of t e t ere nafter referred to as t e rder  and on t e as s of s  e s of t e oo s and re ords of t e 

om an  as e ons dered a ro r ate and a ord n  to t e nformat on and e anat ons en to s  e e n t e nne re  a 
statement on t e matters s e fied n ara ra s  and  of t e rder



INDEPENDENT AUDITORS’ REPORT

To the Members of Bayer CropScience Limited
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rm e strat on m er  
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Uday Shah
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 s re red  Se t on  of t e t  e re ort t at

 a  e a e so t and o ta ned a  t e nformat on and e anat ons  to t e est of o r no ed e and e ef ere ne essar  
for t e r oses of o r a d t

  n o r o n on  ro er oo s of a o nt as re red  a  a e een e t  t e om an  so far as t a ears from o r 
e am nat on of t ose oo s

  e a an e S eet  t e Statement of Profit and Loss  and t e as  o  Statement dea t t   t s e ort are n a reement 
t  t e oo s of a o nt

 d  n o r o n on  t e aforesa d finan a  statements om  t  t e o nt n  Standards s e fied nder Se t on  of t e t  
read t  e  of t e om an es o nts  es  

 e  n t e as s of t e r tten re resentat ons re e ed from t e d re tors as on ar    ta en on re ord  t e oard 
of re tors  none of t e d re tors s d s a fied as on ar    from e n  a o nted as a d re tor n terms of 
Se t on  of t e t

 f  t  res e t to t e ade a  of t e nterna  finan a  ontro s o er finan a  re ort n  of t e om an  and t e o erat n  
effe t eness of s  ontro s  refer to o r se arate e ort n nne re 

  t  res e t to t e ot er matters to e n ded n t e d tors  e ort n a ordan e t  e  of t e om an es d t 
and d tors  es   n o r o n on and to t e est of o r no ed e and e ef and a ord n  to t e nformat on and 
e anat ons en to s

   e om an  as d s osed t e m a t  f an  of end n  t at ons as at ar    on ts finan a  os t on n ts 
finan a  statements  efer otes  and  

   e om an  as on term ontra ts as at ar    for  t ere ere no mater a  foreseea e osses  ere 
are no on  term der at e ontra ts as at ar   

   ere as een no de a  n transferr n  amo nts  re red to e transferred  to t e n estor d at on and Prote t on 
nd  t e om an  d r n  t e ear ended ar   
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ANNEXURE A TO INDEPENDENT AUDITORS’ REPORT
eferred to n ara ra  f  of t e nde endent d tors  e ort of e en date to t e mem ers of a er ro S en e L m ted on t e 

finan a  statements for t e ear ended ar   

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Act

  e a e a d ted t e nterna  finan a  ontro s o er finan a  re ort n  of a er ro S en e L m ted t e om an  as of 
ar    n on n t on t  o r a d t of t e finan a  statements of t e om an  for t e ear ended on t at date

Management’s Responsibility for Internal Financial Controls

   e om an s mana ement s res ons e for esta s n  and ma nta n n  nterna  finan a  ontro s ased on t e nterna  ontro  
o er finan a  re ort n  r ter a esta s ed  t e om an  ons der n  t e essent a  om onents of nterna  ontro  stated n t e 

dan e ote on d t of nterna  nan a  ontro s o er nan a  e ort n  ss ed  t e nst t te of artered o ntants of 
nd a  ese res ons t es n de t e des n  m ementat on and ma ntenan e of ade ate nterna  finan a  ontro s t at 
ere o erat n  effe t e  for ens r n  t e order  and effi ent ond t of ts s ness  n d n  ad eren e to om an s o es  

t e safe ard n  of ts assets  t e re ent on and dete t on of fra ds and errors  t e a ra  and om eteness of t e a o nt n  
re ords  and t e t me  re arat on of re a e finan a  nformat on  as re red nder t e t

Auditors’ Responsibility

   r res ons t  s to e ress an o n on on t e om an s nterna  finan a  ontro s o er finan a  re ort n  ased on o r a d t   
e ond ted o r a d t n a ordan e t  t e dan e ote on d t of nterna  nan a  ontro s o er nan a  e ort n  t e 

dan e ote  and t e Standards on d t n  s e fied nder Se t on  of t e t to t e e tent a a e to an a d t of 
nterna  finan a  ontro s  ot  a a e to an a d t of nterna  finan a  ontro s and ot  ss ed  t e  ose Standards and 
t e dan e ote re re t at e om  t  et a  re rements and an and erform t e a d t to o ta n reasona e ass ran e 
a o t et er ade ate nterna  finan a  ontro s o er finan a  re ort n  as esta s ed and ma nta ned and f s  ontro s 
o erated effe t e  n a  mater a  res e ts  

   r a d t n o es erform n  ro ed res to o ta n a d t e den e a o t t e ade a  of t e nterna  finan a  ontro s s stem o er 
finan a  re ort n  and t e r o erat n  effe t eness  r a d t of nterna  finan a  ontro s o er finan a  re ort n  n ded o ta n n  
an nderstand n  of nterna  finan a  ontro s o er finan a  re ort n  assess n  t e r s  t at a mater a  ea ness e sts  and test n  
and e a at n  t e des n and o erat n  effe t eness of nterna  ontro s ased on t e assessed r s  e ro ed res se e ted 
de end on t e a d tor s d ement  n d n  t e assessment of t e r s s of mater a  m sstatement of t e finan a  statements  et er 
d e to fra d or error

   e e e e t at t e a d t e den e e a e o ta ned s s ffi ent and a ro r ate to ro de a as s for o r a d t o n on on t e 
om an s nterna  finan a  ontro s s stem o er finan a  re ort n

Meaning of Internal Financial Controls over Financial Reporting

    om an s nterna  finan a  ontro  o er finan a  re ort n  s a ro ess des ned to ro de reasona e ass ran e re ard n  t e 
re a t  of finan a  re ort n  and t e re arat on of finan a  statements for e terna  r oses n a ordan e t  enera  a e ted 
a o nt n  r n es   om an s nterna  finan a  ontro  o er finan a  re ort n  n des t ose o es and ro ed res t at 

 erta n to t e ma ntenan e of re ords t at  n reasona e deta  a rate  and fa r  re e t t e transa t ons and d s os t ons of 
t e assets of t e om an   ro de reasona e ass ran e t at transa t ons are re orded as ne essar  to erm t re arat on of 
finan a  statements n a ordan e t  enera  a e ted a o nt n  r n es  and t at re e ts and e end t res of t e om an  
are e n  made on  n a ordan e t  a t or sat ons of mana ement and d re tors of t e om an  and  ro de reasona e 
ass ran e re ard n  re ent on or t me  dete t on of na t or sed a s t on  se  or d s os t on of t e om an s assets t at o d 
a e a mater a  effe t on t e finan a  statements



Inherent Limitations of Internal Financial Controls over Financial Reporting

   e a se of t e n erent m tat ons of nterna  finan a  ontro s o er finan a  re ort n  n d n  t e oss t  of o s on or m ro er 
mana ement o err de of ontro s  mater a  m sstatements d e to error or fra d ma  o r and not e dete ted  so  ro e t ons of 
an  e a at on of t e nterna  finan a  ontro s o er finan a  re ort n  to f t re er ods are s e t to t e r s  t at t e nterna  finan a  
ontro  o er finan a  re ort n  ma  e ome nade ate e a se of an es n ond t ons  or t at t e de ree of om an e t  t e 
o es or ro ed res ma  deter orate  

Opinion

   n o r o n on  t e om an  as  n a  mater a  res e ts  an ade ate nterna  finan a  ontro s s stem o er finan a  re ort n  and 
s  nterna  finan a  ontro s o er finan a  re ort n  ere o erat n  effe t e  as at ar    ased on t e nterna  ontro  
o er finan a  re ort n  r ter a esta s ed  t e om an  ons der n  t e essent a  om onents of nterna  ontro  stated n t e 

dan e ote on d t of nterna  nan a  ontro s o er nan a  e ort n  ss ed  t e nst t te of artered o ntants of 
nd a

ANNEXURE A TO INDEPENDENT AUDITORS’ REPORT
eferred to n ara ra  f  of t e nde endent d tors  e ort of e en date to t e mem ers of a er ro S en e L m ted on t e 

finan a  statements for t e ear ended ar    
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artered o ntants
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT
eferred to n ara ra   of t e nde endent d tors  e ort of e en date to t e mem ers of a er ro S en e L m ted on t e finan a  

statements as of and for t e ear ended ar    

  a  e om an  s ma nta n n  ro er re ords s o n  f  art ars  n d n  ant tat e deta s and s t at on  of fi ed assets

  e fi ed assets are s a  er fied  t e ana ement a ord n  to a ased ro ramme des ned to o er a  t e tems 
o er a er od of t ree ears  n o r o n on  s reasona e a n  re ard to t e s e of t e om an  and t e nat re of ts 
assets  P rs ant to t e ro ramme  a ort on of t e fi ed assets as een s a  er fied  t e ana ement d r n  t e 
ear and no mater a  d s re an es a e een not ed on s  er fi at on

  e t t e deeds of mmo a e ro ert es  as d s osed n ote  on fi ed assets to t e finan a  statements  are e d n t e name 
of t e om an

  e s a  er fi at on of n entor  e d n  oods n trans t and sto s t  t rd art es  a e een ond ted at reasona e 
nter a s  t e ana ement d r n  t e ear  n res e t of n entor  n  t  t rd art es  t ese a e s stant a  een onfirmed 

 t em  e d s re an es not ed on s a  er fi at on of n entor  as om ared to oo  re ords ere not mater a

  e om an  as not ranted an  oans  se red or nse red  to om an es  firms  m ted a t  artners s or ot er art es 
o ered n t e re ster ma nta ned nder Se t on  of t e t  erefore  t e ro s ons of a se  a   and  of 

t e sa d rder are not a a e to t e om an

  n o r o n on  and a ord n  to t e nformat on and e anat ons en to s  t e om an  as om ed t  t e ro s ons of Se t on 
 and  of t e om an es t   n res e t of t e oans ranted  t  rt er  t e om an  as not made an  n estments  

or ro ded an  arantees or se r t  to t e art es o ered nder Se t on  and 

 e om an  as not a e ted an  de os ts from t e  t n t e mean n  of Se t ons    and  of t e t and t e es 
framed t ere nder to t e e tent not fied

  P rs ant to t e r es made  t e entra  o ernment of nd a  t e om an  s re red to ma nta n ost re ords as s e fied nder 
Se t on  of t e t n res e t of ts rod ts  e a e road  re e ed t e same  and are of t e o n on t at  r ma fa e  t e 
res r ed a o nts and re ords a e een made and ma nta ned  e a e not  o e er  made a deta ed e am nat on of t e re ords 
t  a e  to determ ne et er t e  are a rate or om ete

  a  ord n  to t e nformat on and e anat ons en to s and t e re ords of t e om an  e am ned  s  n o r o n on  
t e om an  s enera  re ar n de os t n  nd s ted stat tor  d es n res e t of sa es ta  n ome ta  ser e ta  and 
a e added ta  t o  t ere as een a s t de a  n a fe  ases  and s re ar n de os t n  nd s ted stat tor  d es  

n d n  d t  of e se  ro dent f nd  em o ees  state ns ran e  d t  of stoms  ess and ot er mater a  stat tor  d es  
as a a e  t  t e a ro r ate a t or t es

   ord n  to t e nformat on and e anat ons en to s and t e re ords of t e om an  e am ned  s  t ere are no d es 
of d t  of stoms and ess  a e not een de os ted on a o nt of an  d s te  efer end   for t e art ars of 
d es of n ome ta  sa es ta  ser e ta  d t  of e se  a e added ta  as at ar     a e not een de os ted 
on a o nt of a d s te

 ord n  to t e re ords of t e om an  e am ned  s and t e nformat on and e anat ons en to s  t e om an  as not 
defa ted n re a ment of oans or orro n s to an  an  rt er  t ere ere no d es a a e to finan a  nst t t on or o ernment 
or de ent re o ders as at t e a an e S eet date

   e om an  as not ra sed an  mone s  a  of n t a   offer  f rt er  offer n d n  de t nstr ments  and term oans 
d r n  t e ear  ord n  t e ro s ons of a se  of t e rder are not a a e to t e om an



ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT
eferred to n ara ra   of t e nde endent d tors  e ort of e en date to t e mem ers of a er ro S en e L m ted on t e finan a  

statements as of and for t e ear ended ar   

 r n  t e o rse of o r e am nat on of t e oo s and re ords of t e om an  arr ed o t n a ordan e t  t e enera  a e ted 
a d t n  ra t es n nd a  and a ord n  to t e nformat on and e anat ons en to s  e a e ne t er ome a ross an  nstan e 
of mater a  fra d  t e om an  or on t e om an   ts offi ers or em o ees  not ed or re orted d r n  t e ear  nor a e e 
een nformed of an  s  ase  t e ana ement

 e om an  as a d  ro ded for mana er a  rem nerat on n a ordan e t  t e re s te a ro a s mandated  t e ro s ons 
of Se t on  read t  S ed e  to t e t

  s t e om an  s not a d  om an  and t e d  es   are not a a e to t  t e ro s ons of a se  of t e rder 
are not a a e to t e om an

 e om an  as entered nto transa t ons t  re ated art es n om an e t  t e ro s ons of Se t ons  and  of t e t  
e deta s of s  re ated art  transa t ons a e een d s osed n t e finan a  statements as re red nder o nt n  Standard 
S   e ated Part  s os res s e fied nder Se t on  of t e t  read t  e  of t e om an es o nts  es  

  e om an  as not made an  referent a  a otment or r ate a ement of s ares or f  or art  on ert e de ent res d r n  
t e ear nder re e  ord n  t e ro s ons of a se  of t e rder are not a a e to t e om an

  e om an  as not entered nto an  non as  transa t ons t  ts d re tors or ersons onne ted t  m  ord n  t e 
ro s ons of a se  of t e rder are not a a e to t e om an

  e om an  s not re red to e re stered nder Se t on  of t e eser e an  of nd a t   ord n  t e ro s ons 
of a se  of t e rder are not a a e to t e om an

For Price Waterhouse
rm e strat on m er  
artered o ntants

P a e  m a
ate  a   

Uday Shah
Partner

em ers  m er   
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Sr.  
No.

Name of the Statute Nature of Dues Amount
(` in Millions)

Period to which the amount 
relates

Forum where 
dispute is pending

1 Income Tax
e n ome a  t  n ome a  a t   ssessment ears 

  
  
  

e ate t or t    
to omm ss oner s e e

Sub Total  92 

2 Sales Tax
e entra  Sa es a  
t   and Lo a  

Sa es a  ts

Sa es a  and a e dded 
a  a t

  ears  to 
  
  to 
  to 
 

e ate t or t    
to omm ss oner s e e

  ears  to 
  

Sa es a  e ate 
r na

Sub Total  678 

3 Excise Duty
e entra  se t  se d t  a t  5 ears  to  

to  and 
e ate t or t    

to omm ss oner s e e

ears   
and 

stom  se and 
Ser e a  e ate 

r na

  ears   
 and 

 o rt

Sub Total 21

4 Service Tax
e nan e t  Ser e a  a t  ears  to  and 

 to 
e ate t or t    

to omm ss oner s e e

Sub Total 13

Total  804 

Appendix I

eferred to n ara ra   of o r nne re  to t e nde endent d tors  e ort of e en date to t e mem ers of a er ro S en e 
L m ted on t e finan a  statements for t e ear ended ar   



Balance Sheet as at March 31, 2016  ` n ons
Note  As at  s at 

31.03.2016   
EQUITY AND LIABILITIES

 SHAREHOLDERS' FUNDS
  S are a ta 2  354   
  eser es and S r s 3  17,205   

 17,559   
 NON-CURRENT LIABILITIES
  t er Lon term L a t es 4  94   
  Lon term Pro s ons 5  563   

 657   
 CURRENT LIABILITIES
  rade Pa a es 6
    ota  o tstand n  d es of ro nter r ses and Sma
   nter r ses

 7   

    ota  o tstand n  d es of red tors ot er t an ro
   nter r ses and Sma  nter r ses

 2,446   

  t er rrent L a t es 4  2,832   
  S ort term Pro s ons 5  882   

 6,167   
Total  24,383   

ASSETS

NON-CURRENT ASSETS
  ed ssets
   an e ssets 7A  3,156   
   ntan e ssets 7B  25  8 
   a ta  or n ro ress  67   
   ntan e ssets nder de e o ment  3   

 3,251   

  on rrent n estments 9  34   
  eferred a  ssets et 10  69   
  Lon term Loans and d an es 11  721   

 824   
CURRENT ASSETS

  rrent n estments 9  364   
  n entor es 12  6,582   
  rade e e a es 13  4,963   
  as  and an  a an es 14  7,632   
  S ort term Loans and d an es 11  714   
  t er rrent ssets 15  53  111 

 20,308   
Total  24,383   
S n fi ant o nt n  Po es 1

e a om an n  otes are an nte ra  art of t ese finan a  statements

n terms of o r re ort of e en date
For Price Waterhouse For and on behalf of the Board

rm e strat on m er e a rman  Richard van der Merwe
artered o ntants ana n  re tor

and 
 

Uday Shah
Partner

em ers  m er  re tors Sharad Kulkarni
 

A.K.R. Nedungadi
 

Rajiv Wani 
e Pres dent  La  Patents  om an e 

 om an  Se retar

Vimal Bhandari
 

e t e re tor  Ulrich Stefer
 

P a e  m a P a e  m a
ate   a   ate   a   
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n terms of o r re ort of e en date
For Price Waterhouse For and on behalf of the Board

rm e strat on m er  e a rman  Richard van der Merwe
artered o ntants ana n  re tor

and 
 

Uday Shah
Partner

em ers  m er  re tors Sharad Kulkarni
 

A.K.R. Nedungadi
 

Rajiv Wani 
e Pres dent  La  Patents  om an e 

 om an  Se retar

Vimal Bhandari
 

e t e re tor  Ulrich Stefer
 

P a e  m a P a e  m a
ate   a   ate   a   

e e f fi f e e e e c  ` n ons

Note  01.04.2015 to 
31.03.2016

  to 

e en e from erat ons ross  39,430   

Less  se t   2,001   

Revenue from Operations (Net) 16  37,429   

Other Income 17  757   

TOTAL REVENUE  38,186   

EXPENSES

 ost of ater a s ons med 18  8,564   

 P r ases of Sto n rade 19  17,589   

 an es n n entor es of fin s ed oods  or n ro ress and sto n trade 20  (1,271)  

 m o ee enefit enses 21  2,253   

 nan e osts 22  73   

 e re at on and mort sat on ense 8  247   

 t er enses 23  6,102   

TOTAL EXPENSES  33,557   

PROFIT BEFORE TAX  4,629   

 a  ense

   rrent a  n d n  re ersa  for ear er ears  Pre o s ear  1,593   

  eferred a     

 1,620   

PROFIT FOR THE YEAR  3,009   

arn n s Per S are net of ta   as  and ted
a e a e er t  S are  ` 

41 ` 83.41 `  

S n fi ant o nt n  Po es 1

e a om an n  otes are an nte ra  art of t ese finan a  statements



Cash Flow Statement for the year ended March 31, 2016 ` n ons

 01.04.2015 to 
31.03.2016

  to
 

A. Cash Flow from Operating Activities:
fi ef e 4,629   

Adjustments for:
e re at on and mort sat on ense  247   

nterest ense  73   
nterest n ome  (457)  

dend n ome  (114)  
Profit  Loss on an e ssets so d  d s arded et  (6)  

Profit on sa e of n estments  (2)     
ad e ts  7   

Pro s on for o tf  e ts et  20   
L a t es no on er re red r tten a   (91)  
Pro s on for m o ee enefits  19   
Pro s on for nd re t a es and t er ommer a  atters et  27  81 
n entor  r te off  r te do n  36  181 
nrea sed fore n e an e a n  oss  (16)   

(257)  
O e fi ef e c e 4,372
Adjustments for changes in Working Capital 

n rease  e rease n rade e e a es  689  
n rease  e rease n t er e e a es  (53)  
n rease  e rease n n entor es  (971)  

n rease  e rease  n rade Pa a es  (164)  
n rease  e rease  n t er Pa a es  (255)  (754)    
Cash generated from Operations  3,618   
a es Pa d  (1,654)  

Net Cash from Operating Activities  1,964   
B. Cash Flow from Investing Activities:

P r ase of an e  ntan e ssets  (304)  
Pro eeds from Sa e of t er an e  ntan e ssets  34   
Pro eeds from Sa e of n es ar an fa t r n  a t es 

efer ote 
-     

Loan en to e ated Part  (1,106)  
Loan re a d  e ated Part  1,106   
Pro eeds from Sa e of n estments  606     
P r ase of n estments  (714)  
nterest e e ed  482   

dend e e ed on rrent n estments  114   
Net Cash from Investing Activities  218   

C. Cash Flow from Financing Activities:
a  of t  S ares efer ote d  (5,060)     

nterest Pa d   (48)  
dend Pa d  (621)  
dend str t on a  Pa d  (126)  

Net Cash used in Financing Activities  (5,855)  
Net (Decrease)/ Increase in Cash and Cash Equivalents  (3,673)   
Cash and Cash Equivalents at the beginning of the year  11,297   
Cash and Cash Equivalents at the end of the year  7,624   
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Cash Flow Statement for the year ended March 31, 2016 ontd ` n ons

 As at
31.03.2016

 s at

Cash and Cash Equivalents comprise
 a an e t  an s  7,524   

 S ort term  d n estment  100   

 7,624   

Notes:

 e a o e as  o  Statement as een re ared nder t e nd re t et od  seto t n o nt n  Standard    on as  o  
Statements

 S ort term  d n estment om r se of n estments n t a  nds  are  d and a e an ns n fi ant r s  of 
an e n a e

 Pre o s ear s fi res a e een re ass fied  re ro ed to onform to rrent ear s resentat on

n terms of o r re ort of e en date
For Price Waterhouse For and on behalf of the Board

rm e strat on m er  e a rman  Richard van der Merwe
artered o ntants ana n  re tor

and 
 

Uday Shah
Partner

em ers  m er  re tors Sharad Kulkarni
 

A.K.R. Nedungadi
 

Rajiv Wani 
e Pres dent  La  Patents  om an e 

 om an  Se retar

Vimal Bhandari
 

e t e re tor  Ulrich Stefer
 

P a e  m a P a e  m a
ate   a   ate   a   



e e fi c e e f e e e e c
(All amounts in ` Millions, unless otherwise stated)

COMPANY PROFILE

a er ro S en e L m ted e om an  s a om an  n or orated nder t e om an es t   a n  ts re stered offi e at a er 
o se  entra  en e  ranandan  state  ane    e om an  s en a ed nto r  are  s ness  r mar  n des 

man fa t re  sa e and d str t on of nse t des  f n des  eed des and ar o s ot er a ro em a  rod ts and sa e  d str t on of 
r d seeds  t of t e tota  a d  s are a ta  of t e om an   s e d  ts romoters  e om an  s sted on t e om a  

Sto  an e  m a  e om an  as ts o n man fa t r n  s te at matna ar n t e State of arat

1. SIGNIFICANT ACCOUNTING POLICIES

(a) Basis of Accounting

 ese finan a  statements a e een re ared n a ordan e t  t e enera  a e ted a o nt n  r n es n nd a nder t e 
stor a  ost on ent on on a r a  as s  P rs ant to Se t on  of t e om an es t   read t  e  of t e om an es 

o nts  es   t  t e standards of a o nt n  or an  addend m t ereto are res r ed  entra  o ernment n ons tat on 
and re ommendat on of t e at ona  nan a  e ort n  t or t  t e e st n  o nt n  Standards not fied nder t e om an es 

t   s a  ont n e to a  onse ent  t ese finan a  statements a e een re ared to om  n a  mater a  as e ts t  
t e o nt n  Standards not fied nder Se t on  of t e om an es t   om an es o nt n  Standards  es  

 as amended  and ot er re e ant ro s ons of t e om an es t   

 e n str  of or orate ffa rs  as not fied t e om an es o nt n  Standards  mendment es   de ts 
not fi at on dated ar    e sa d not fi at on read t  e  of t e om an es o nt n  Standards  es   s 
a a e to a o nt n  er od ommen n  on or after t e date of not fi at on e  r    

  assets and a t es a e een ass fied as rrent or non rrent as er t e om an s o erat n  e and ot er r ter a set o t 
n t e S ed e  to t e om an es t   ased on t e nat re of rod ts and t e t me et een t e a s t on of assets for 
ro ess n  and t e rea at on n as  and as  e a ents  t e om an  as as erta ned ts o erat n  e as  mont s for t e 
r ose of rrent  non rrent ass fi at on of assets and a t es

(b) Use of Estimates

 e re arat on of t e finan a  statements n onform t  t  t e enera  a e ted a o nt n  r n es n nd a re res  t e 
ana ement to ma e est mates and ass m t ons ons dered n t e re orted amo nts of assets and a t es n d n  ont n ent 

a t es  and t e re orted n ome and e enses d r n  t e ear  e ana ement e e es t at t e est mates sed n re arat on of 
t e finan a  statements are r dent and reasona e  t re res ts o d d ffer from t ese est mates and t e d fferen es et een t e 
a t a  res ts and t e est mates are re o n sed n t e er ods n  t e res ts are no n  mater a se

(c) Tangible Assets

 an e ssets are stated at ost of a s t on ess a m ated de re at on  m a rment osses  f an  ost om r ses of ost of 
a s t on  ost of m ro ements and an  attr ta e ost of r n n  t e asset to ts or n  ond t on for ntended se  

 S se ent e end t res re ated to an tem of an e sset are added to ts oo  a e on  f t e  n rease t e f t re enefits from 
t e e st n  asset e ond ts re o s  assessed standard of erforman e  

 tems of an e ssets t at a e een ret red from a t e se and are e d for d s osa  are stated at t e o er of t e r net oo  a e 
and net rea sa e a e and are s o n se arate  n t e finan a  statements  n  e e ted oss s re o n sed mmed ate  n t e 
Statement of Profit and Loss  

 Losses ar s n  from t e ret rement of  and a ns or osses ar s n  from d s osa  of an e sset  are arr ed at ost are 
re o n sed mmed ate  n t e Statement of Profit and Loss  

 e re at on s ro ded on t e stra t ne met od o er t e est mated sef  es of t e assets as er t e rates res r ed nder 
S ed e  to t e om an es t  

 Lease o d Land and Lease o d m ro ement are amort sed o er t e er od of ease e e t for t e ease t  er et a  r ts  
e re at on on assets ost n  `  or ess s ro ded at t e rate of  n t e ear of a s t on of t e assets
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(d) Intangible Assets

 ntan e ssets are stated at ost of a s t on  de e o ment ess a m ated amort sat on  m a rment osses  f an

 ood  e n a  no o  and om ter Soft are are amort sed on stra t ne as s o er a er od of t ree to fi e ears

 a ns or osses ar s n  from t e ret rement or d s osa  of an ntan e ssets are determ ned as t e d fferen e et een t e net 
d s osa  ro eeds and t e arr n  amo nt of t e assets and re o n sed as n ome or e ense n t e Statement of Profit and Loss

 ntan e ssets nder de e o ment re resent osts n rred to ards t e om ter Soft are for  de e o ment  stom sat on 
s n ro ress

(e) Borrowing Costs

 enera  and s e fi  orro n  osts d re t  attr ta e to t e a s t on  onstr t on or rod t on of a f n  assets   are 
assets t at ne essar  ta e a s stant a  er od of t me to et read  for t e r ntended se or sa e  are added to t e ost of t ose 
assets  nt  s  t me as t e assets are s stant a  read  for t e r ntended se or sa e   ot er orro n  osts are re o n sed n 
Statement of Profit and Loss n t e er od n  t e  are n rred

(f) Impairment of Assets

 ssessment s done at ea  a an e S eet date as to et er t ere s an  nd at on t at an asset tan e and ntan e  ma  
e m a red  or t e r ose of assess n  m a rment  t e sma est dent fia e ro  of assets t at enerates as  n o s from 
ont n n  se t at are ar e  nde endent of t e as  n o s from ot er assets or ro s of assets  s ons dered as a as  
enerat n  n t  f an  s  nd at on e sts  an est mate of t e re o era e amo nt of t e asset  as  enerat n  n t s made  ssets 

ose arr n  a e e eeds t e r re o era e amo nt are r tten do n to t e re o era e amo nt  e o era e amo nt s er 
of an asset s or as  enerat n  n t s net se n  r e and ts a e n se  a e n se s t e resent a e of est mated f t re as  
o s e e ted to ar se from t e ont n n  se of an asset and from ts d s osa  at t e end of ts sef  fe  ssessment s a so done 

at ea  a an e S eet date as to et er t ere s an  nd at on t at an m a rment oss re o n sed for an asset n r or a o nt n  
er ods ma  no on er e st or ma  a e de reased

(g) Investments

 n estments t at are read  rea sa e and are ntended to e e d for not more t an one ear from t e date  on  s  n estments 
are made  are ass fied as rrent n estments   ot er n estments are ass fied as on  term n estments  rrent n estments 
are arr ed at ost and fa r a e  e er s o er  Lon term n estments are arr ed at ost  o e er  ro s on for d m n t on s 
made to re o n se a de ne  ot er t an tem orar  n t e a e of t e n estments  s  red t on e n  determ ned and made for 
ea  n estment nd d a  

 n estment n Land t at s not ntended to e o ed s stant a  for se  or n t e o erat ons of t e om an  as een ass fied 
as n estment ro ert  n estment ro ert es are arr ed at ost ess a m ated de re at on  f an

(h) Inventories

 n entor es are stated at o er of ost and net rea sa e a e  et rea sa e a e s t e est mated se n  r e n t e ord nar  o rse 
of s ness  ess t e est mated osts of om et on and est mated osts ne essar  to ma e sa e  

 ost of ra  mater a s  a n  mater a s and traded oods are determ ned on e ted era e et od  

 ost of fin s ed oods and sem fin s ed oods n de ost of ra  mater a s and a n  mater a s  ost of on ers on and ot er osts 
n rred n r n n  t e n entor es to t e resent o at on and ond t on

(i) Foreign Currency Transactions

 ransa t ons denom nated n fore n rren  are re orded at t e e an e rate re a n  on t e date of t e transa t ons  an e 
d fferen es ar s n  on fore n e an e transa t ons sett ed d r n  t e ear are re o n sed n t e Statement of Profit and Loss

 onetar  assets and a t es n fore n rren  are trans ated at t e ear end at t e os n  e an e rate and t e res tant 
e an e d fferen es are re o n sed n t e Statement of Profit and Loss  on monetar  fore n rren  tems are arr ed at ost  

 e rem m or d s o nt on for ard e an e ontra ts s amort sed as e ense or n ome o er t e fe of t e ontra t

e e fi c e e f e e e e c ontd
(All amounts in ` Millions, unless otherwise stated)



(j) Revenue Recognition

 Sa e of oods s re o n sed en t e ro ert  and a  s n fi ant r s s and re ards of o ners  are transferred to t e er and no 
s n fi ant n erta nt  e sts re ard n  t e amo nt of ons derat on t at s der ed from t e sa e of oods and t ese are n s e of 
e se d t  t net of trade d s o nts  re ates and sa es ta  

 e o er es from ro  om an es and rd Part es n de re o er es to ards ommon fa t es  reso r es  nformat on te no o  
and ot er s ort ro ded to s  art es  s re o n sed as er terms of a reement  

 ort n ent es are re o n sed on an a r a  as s  

 nterest n ome s a o nted on a r a  as s and d dend n ome s a o nted en r t to re e e a ment s esta s ed

ee e efi

 a   efined ontr t on P ans

  e om an  as efined ontr t on ans for ost em o ment enefits name  Pro dent nd and S erann at on nd 
 are adm n stered t ro  a ro r ate a t or t es  tr stees  

  e om an  ontr tes to a o ernment adm n stered Pro dent nd  m o ees  e os t L n ed ns ran e S eme and 
am  Pens on nd on e a f of ts em o ees and as no f rt er o at on e ond ma n  ts ontr t on  

  e S erann at on nd a a e to erta n em o ees s a defined ontr t on an as t e om an  ma es ontr t ons 
to ana er a  em o ees  S erann at on S eme  s adm n stered  L fe ns ran e or orat on of nd a L  and as 
no f rt er o at on e ond ma n  t e a ment to t e ns ran e om an  

  e om an  ma es ontr t ons to State ans name  m o ees  State ns ran e nd and as no f rt er o at on 
e ond ma n  t e a ment to t em  

  e om an s ontr t ons to t e a o e f nds are e ensed n t e Statement of Profit and Loss e er  ear

   efined enefit P ans

  e om an  as a efined enefit an name  rat t  o er n  ts em o ees and Pens on for erta n em o ees  e 
rat t  s eme s f nded t ro  ro  rat t m L fe ss ran e S eme  s adm n stered  L fe ns ran e 
or orat on of nd a L  and Pens on an s an nf nded s eme  

  e a t  for t e defined enefit an of rat t  and Pens on s ro ded ased on an a t ar a  a at on arr ed o t  an 
nde endent a t ar  at t e ear end s n  Pro e ted n t red t et od

   erm nat on enefits n t e nat re of o ntar  ret rement enefits are re o n sed n t e Statement of Profit and Loss as and 
en n rred

 d   t ar a  a ns and osses om r se e er en e ad stments and t e effe ts of an es n a t ar a  ass m t ons and are 
re o n sed mmed ate  n t e Statement of Profit and Loss as n ome or e ense

 e   t er m o ee enefits

  e em o ees of t e om an  are ent t ed to om ensated a sen es and on  ser e a ards as er t e o  of t e 
om an

  m ated om ensated a sen es   are e e ted to e a a ed or en as ed t n  mont s from t e end of t e ear 
end are treated as s ort term em o ee enefits for meas rement r ose  e o at on to ards t e same s meas red at t e 
e e ted ost of a m at n  om ensated a sen es as t e add t ona  amo nt e e ted to e a d as a res t of t e n sed 
ent t ement as at t e ear end  

  m ated om ensated a sen es   are e e ted to e a a ed or en as ed e ond  mont s from t e end of t e 
ear end are treated as ot er on  term em o ee enefits for meas rement r ose  e om an s a t  s a t ar a  

determ ned  an nde endent a t ar  s n  t e Pro e ted n t red t et od at t e end of ea  ear  t ar a  osses  a ns 
are re o n sed n t e Statement of Profit and Loss n t e ear n  t e  ar se  

  e a t  n res e t of on  ser e a ard s ro ded  ased on an a t ar a  a at on arr ed o t  an nde endent a t ar  
as at t e ear end s n  Pro e ted n t red t et od

e e fi c e e f e e e e c ontd
(All amounts in ` Millions, unless otherwise stated)
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(l) Operating Lease

 s a essee  

 Leases n  a s n fi ant ort on of t e r s s and re ards of o ners  are reta ned  t e essor are ass fied as o erat n  eases  
Pa ments made nder o erat n  eases are ar ed to t e Statement of Profit and Loss on a stra t ne as s o er t e er od of t e 
ease  

 s a essor  

 e om an  as eased erta n tan e assets and s  eases ere t e om an  as s stant a  reta ned a  t e r s s and 
re ards of o ners  are ass fied as o erat n  eases  Lease n ome on s  o erat n  eases are re o n sed n t e Statement of 
Profit and Loss on a stra t ne as s o er t e ease term  s re resentat e of t e t me attern n  enefit der ed from 
t e se of t e eased asset s d m n s ed  n t a  d re t osts are re o n sed as an e ense n t e Statement of Profit and Loss n t e 
er od n  t e  are n rred

(m) Taxation

 rrent ta  s meas red at t e amo nt e e ted to e a d to t e ta  a t or t es n a ordan e t  t e n ome ta  t   ena ted 
n nd a  

 eferred ta  s re o n sed for a  t e t m n  d fferen es  s e t to t e ons derat on of r den e n res e t of deferred ta  assets  
eferred ta  assets and a t es are meas red s n  t e ta  rates and ta  a s t at a e een ena ted or s stant e  ena ted  

t e a an e S eet date  eferred ta  assets are re o n sed and arr ed for ard on  to t e e tent t at t ere s a reasona e erta nt  
t at s ffi ent f t re ta a e n ome  e a a a e a a nst  s  deferred ta  assets an e rea sed  n s t at ons ere 
t e om an  as na sor ed de re at on or arr  for ard ta  osses  a  deferred ta  assets are re o n ed on  f t ere s rt a  
erta nt  s orted  on n n  e den e t at t e  an e rea ed a a nst f t re ta a e rofits

(n) Provision, Contingent Liabilities and Contingent Assets

 Pro s ons are re o n sed en t ere s a resent o at on as a res t of a ast e ent  t s ro a e t at an o t o  of reso r es 
em od n  e onom  enefits  e re red to sett e t e o at on and t ere s a re a e est mate of t e amo nt of t e o at on  

 Pro s ons are meas red at t e est est mate of t e e end t re re red to sett e t e resent o at on at t e a an e S eet date 
and are not d s o nted to ts resent a e  

 ont n ent a t es are d s osed en t ere s a oss e o at on ar s n  from ast e ents  t e e sten e of   e onfirmed 
on   t e o rren e or non o rren e of one or more n erta n f t re e ents not o  t n t e ontro  of t e om an  or a 
resent o at on t at ar ses from ast e ents ere t s e t er not ro a e t at an o t o  of reso r es  e re red to sett e or 

a re a e est mate of t e amo nt annot e made  

 en t ere s a oss e o at on or a resent o at on t at t e e ood of o t o  of reso r es s remote  no ro s on or 
d s os re as s e fied n o nt n  Standard   Pro s ons  ont n ent L a t es and ont n ent ssets  s made  

 ont n ent ssets are not re o n sed n t e finan a  statements

(o) Cash and Cash Equivalents

 n t e as  o  Statement  as  and as  e a ents n des as  on and  a an e t  an s  demand de os ts t  an s  
ot er s ort term  d n estments t  or na  mat r t es of t ree mont s or ess.

e e fi c e e f e e e e c ontd
(All amounts in ` Millions, unless otherwise stated)



2. SHARE CAPITAL

As at  
31.03.2016

 s at

Authorised:
 Pre o s ear  t  S ares of `  ea  463  

Issued, Subscribed and Paid-up:
 Pre o s ear  t  S ares of `  ea  f  a d  354    

a) Rights, preferences and restrictions attached to Equity Shares:

 e om an  as one ass of t  S ares a n  a ar a e of `  er s are  a  S are o der s e e for one ote 
er s are e d  e d dend ro osed  t e oard of re tors s s e t to t e a ro a  of t e S are o ders n t e ens n  
nn a  enera  eet n  n t e e ent of dat on  t e t  S are o ders are e e to re e e t e rema n n  assets of t e 
om an  after d str t on of a  referent a  amo nts  n ro ort on to t e r s are o d n

b) Reconciliation of number of Issued, Subscribed and Paid-up Equity Shares:

 As at 31.03.2016  s at 
Number of 

shares Amount
m er of 
s ares mo nt

a an e as at t e e nn n  of t e ear  36,619,001  366     
Less  S ares o t a  d r n  t e ear 

efer ote d  e o
 1,265,000  12         

a an e as at t e end of t e ear  35,354,001  354     

c) Shares bought back during 5 years immediately preceeding the Balance Sheet:

Number of Shares
 01.04.2011 to 

31.03.2016
  to 

 
 re ate n m er of t  S ares o t a     

d) P rs ant to the a ro a  of t e oard of re tors on ne   and S are o ders of t e om an  t ro  osta  a ot  
res ts of  ere de ared on    t e om an  o t a   e t  s ares re resent n   
of t e e t  a ta  at a r e of `  er e t  s are a re at n  to  t ro  t e tender offer ro te  n terms of 
P  nno n ement dated    fter e t n s ment of  t  S ares on to er   t e ss ed  
S s r ed and Pa d  t  a ta  of t e om an  red ed from  e t  s ares to  e t  s ares    

  ord n   t e fa e a e of ss ed  s s r ed and a d  e t  s are a ta  s red ed     as een 
transferred from S r s n Statement of Profit and Loss to a ta  edem t on eser e as er t e ro s on of Se t on  
t e om an es t    t e rem m a re at n  to  as een ad sted from t e S r s n Statement of Profit and 
Loss

e)  Shares held by Ultimate Holding Company and its subsidiaries:
Number of Shares

 As at 
31.03.2016

 s at

 t mate o d n  om an
 a er  erman  3,676,380   

 S s d ar es of t mate o d n  om an
 a er a  Pr ate L m ted  nd a  8,248,312   
 a er S S  ran e  6,810,399   
 a er ro S en e  erman  5,509,593   

  ere are no s are o ders o d n  more t an  of t e a re ate t  S ares of t e om an  e e t t ose ment oned a o e

e e fi c e e f e e e e c ontd
(All amounts in ` Millions, unless otherwise stated)
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3. RESERVES AND SURPLUS

 As at 
31.03.2016

 s at

Capital Redemption Reserve
a an e as at t e e nn n  of t e ear  29   
dd  ransfer from S r s n Statement of Profit and Loss efer ote d  12     
a an e as at t e end of t e ear  41   

General Reserve
a an e as at t e e nn n  of t e ear  3,277   
dd  ransfer from S r s n Statement of Profit and Loss d r n  t e ear  301   
a an e as at t e end of t e ear  3,578   

e e f fi
a an e as at t e e nn n  of t e ear  16,657   
dd  Profit for t e ear  3,009   

Less  ro at ons
  nter m dend efer ote a  e o  -     
  dend str t on a  on nter m dend  -     
  Pro osed dend efer ote  e o  601   
  dend str t on a  on Pro osed dend  118   
  ransfer to enera  eser e  301   
  Prem m a d on a  of s ares efer ote d  5,048     
  ransfer to a ta  edem t on eser e efer ote d  12     
a an e as at t e end of t e ear  13,586   

 17,205   

a) r n  t e re o s ear  rs ant to t e a ro a  of oard of re tors at ts meet n  e d on Se tem er   t e 
om an  de ared a ment of nter m dend of `  er e t  s are amo nt n  to 

b)  e oard of re tors  n t e r meet n  e d on a    ro osed a d dend of `  er s are for t e ear ended 
ar    Pre o s ear `  er s are  amo nt n  to  Pre o s ear  e ro osa  s s e t to a ro a  

of S are o ders at t e nn a  enera  eet n

4. OTHER LIABILITIES

Long-term Current
As at 

31.03.2016
 s at As at 

31.03.2016
 s at 

n a d dends efer ote a  e o  -        8
t ers

  d an es from stomers  -        793   
  s o nts  e ates a a e to stomers -        1,172   
  e os ts from stomers  -        99  95 
  Pa a e for a ta  P r ases efer ote -        13   
  r a  for nt ated Sa es et rns -        202   
  Pa a e to m o ees  94    430   
  Pa a e to ards Stat tor  L a t es  -        115   

 94    2,832   

a) ere are no amo nts as at ear end  are d e for a ment to n estor d at on and Prote t on nd nder Se t on  
of t e om an es t  

e e fi c e e f e e e e c ontd
(All amounts in ` Millions, unless otherwise stated)



5. PROVISIONS

Long-term Short-term
As at 

31.03.2016
 s at As at 

31.03.2016
 s at 

Pro s on for m o ee enefits
 rat t  170    36   
 om ensated sen es  38  51  105   
 Pens on  5    1  1 
 Lon  Ser e ard  8  8  2   
t er Pro s ons

 Pro s on for re t a  atters et of d an e 
a  of  Pre o s ear 
efer ote a  e o

 24    -       

  Pro s on for nd re t a  atters 
efer ote a  e o

 65    -       

  Pro s on for ommer a  and t er atters 
et of Pa ment of  Pre o s ear  
efer ote a  e o

 253    -       

  Pro s on for rrent n ome a  et of 
d an e a  of  Pre o s ear 

 -        15  95 

  Pro osed dend  -        601   
  dend str t on a  on Pro osed dend  -        122   

 563    882   

 a) Disclosure of Provisions for Contingencies

Direct Tax (net 
of advance tax) Indirect Tax

Commercial and 
Other Matters 

(net of payment)
a an e as at t e e nn n  of t e ear  12  

 
 64   227  

dd  dd t ona  ro s on  12   1    26  

a an e as at t e end of t e ear  24 
 

65  253

res s o n n ra ets are n res e t of re o s ear

 Pro s ons re resent est mates made for ro a e a t es  a ms ar s n  o t of end n  d s tes  t at ons  ommer a  transa t ons 
t  stat tor  a t or t es  t rd art es  e o t o  t  re ard to t e sa d matter de ends on t e e a st on of remed es a a a e to 

t e om an  nder t e a  and en e t e om an  s not a e to reasona  as erta n t e t m n  of t e o t o  r n  t e ear  an 
amo nt of  Pre o s ear  s re o n sed nder t e ead P r ases of Sto n rade  efer ote   Pre o s ear  s 
re o n sed nder t e ead nan e osts  efer ote  and  Pre o s ear  nder t e ead t er enses  ates and 
a es  efer ote  as an add t ona  ro s on to ards ommer a  and t er atters

6. TRADE PAYABLES efer ote 

As at 
31.03.2016

 s at 

ota  o tstand n  d es of ro nter r ses and Sma  nter r ses  7   

ota  o tstand n  d es of red tors ot er t an ro nter r ses and Sma  nter r ses  2,446   

 2,453   

e e fi c e e f e e e e c ontd
(All amounts in ` Millions, unless otherwise stated)
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7A. TANGIBLE ASSETS

 Assets  Gross Block (at Cost)  Depreciation/ Amortisation  Impairment Loss 
 Net Book 

Value
 As at 

01.04.2015
 Additions  Deletions As at  

31.03.2016
As at

01.04.2015
 For the Year   On  

deletions
As at

31.03.2016
As at

01.04.2015
 For the Year    On  

deletions
As at

31.03.2016
As at

31.03.2016
 ree o d Land    -*  -    -      -*  -    -    -    -    -    -    -    -      -* 

(-)* (-) (-) (-)* (-) (-) (-) (-) (-) (-) (-) (-)  (-)* 

Lease o d Land  180  -    -    180    -*   -*    -      -*  -    -    -    -    180 
       

d n s  2,150  19 -    2,169  97  48  -    145  -    -    -    -    2,024 
           

P ant and ment  571  45  11  605  292  47  7  332  -    -    -    -    273 
           

rn t re and t res  189  22  2  209  47  18  2  63 -    -    -    -    146 
           

Lease o d m ro ements  3 -    1  2  3  -    1  2  -    -    -    -    -   
    

e es  546  51  66  531  195  60  47  208 -    -    -    -    323 
           

ffi e ment
n d n  om ters  

 515  75  30  560  310  65  25  350 -    -    -    -    210 
           

 Total  4,154  212  110  4,256  944  238  82  1,100 -    -    -    -    3,156 
           

  mo nt s e o  t e ro nd n  off norm ado ted  t e om an  

a) res s o n n ra ets are n res e t of re o s ear

b)  ort on of d n  as een en on o erat n  ease to ro  om an es

7B. INTANGIBLE ASSETS 

Assets  Gross Block (at Cost) Amortisation Net Book Value 

As at
01.04.2015

 Additions  Deletions As at 
31.03.2016

 As at 
01.04.2015

 For the 
Year 

  On 
deletions

 As at 
31.03.2016

 As at 
31.03.2016

 ood   93 
 

 -    -    93 
 

 93 
 

 -    -    93 
 

 -   

 om ter Soft are  78 
 

 26 
 

 22  82 
 

 70 
 

 9 
 

 22  57 
 

 25 
 

 e n a  no o   15 
 

 -    2  13 
 

 15 
 

 -    2  13 
 

 -   

 Total  186 
 

 26 
 

 24  188 
 

 178 
 

 9 
 

 24  163 
 

 25 
 

a) res s o n n ra ets are n res e t of re o s ear

e e fi c e e f e e e e c ontd
(All amounts in ` Millions, unless otherwise stated)



8. DEPRECIATION AND AMORTISATION EXPENSE

01.04.2015 to 
31.03.2016

 to 

 Depreciation and Amortisation Expense
  on an e ssets  238   
  on ntan e ssets  9   

 247   

9. INVESTMENTS

Non-Current Current
As at

31.03.2016
 s at As at

31.03.2016
 s at 

INVESTMENT PROPERTY
ree o d Land  34    -  

INVESTMENT IN MUTUAL FUNDS
rrent  on trade and n oted   Lo er of ost and a r a e

 Pre o s ear  n ts of `  ea  n L Pramer a 
r tra e nd

 -      101     

 Pre o s ear  n ts of  `  ea  n  r tra e 
nd

 -      101     

 Pre o s ear  n ts of `  ea  n  r tra e 
nd

 -    101     

 Pre o s ear  n ts of `  ea  n ota  t  
r tra e nd

 -     -    51 

 Pre o s ear  n ts of `  ea  n L  r tra e 
ort n t es nd

 -        61     

 Pre o s ear  n ts of `  ea  n e an e 
r tra e d anta e nd

 -        -     

 Pre o s ear  n ts of  `  ea  n e are n es o 
r tra e nd

 -        -    51 

 34    364   

a   re ate ost of n oted n estments  Pre o s ear 

  re ate fa r a e of n oted n estments n t a  nds  Pre o s ear 

10. DEFERRED TAX

As at 
31.03.2016

s at

Deferred Tax Assets
L a t es a o ed on a ment as s  160   

sa o an es nder Se t on a  and a a  56   

Pro s on for o tf  e ts  d an es  e os ts  59  51 

 275   

Less: Deferred Tax Liabilities
e re at on  m a rment of ssets  206 

 206   

Net Deferred Tax Assets/ (Liabilities)  69   

e e fi c e e f e e e e c ontd
(All amounts in ` Millions, unless otherwise stated)
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11. LOANS AND ADVANCES
nse red  ons dered ood n ess stated ot er se

Long-term Short-term
As at 

31.03.2016
 s at As at 

31.03.2016
 s at 

a ta  d an es 2 -       
Se r t  e os ts
 ons dered ood  136  91  31   
 ons dered o tf  6    -       

 142    31   
     Less  Pro s on for o tf  e os ts  6    -       

 136  91  31   
t er Loans and d an es

  d an e to  re o era e from endors  -        38   
  Loans to  re e a es from m o ees  -*    1  20   
  Pre a d enses  9  9  41   
  r n e enefit a  et of Pro s on for a at on  

Pre o s ear 
 3   -       

  d an e a ment of n ome a  et of Pro s on for 
a at on  Pre o s ear 

 444   -       

  a an e t  o ernment t or t es  127    584   
 721    714   

  mo nt s e o  t e ro nd n  off norm ado ted  t e om an

12. INVENTORIES 
Lo er of ost and et ea sa e a e

As at s at
31.03.2016

a  ater a s n des n trans t  Pre o s ear  2,305   
Pa n  ater a s n des n trans t  Pre o s ear  94  95 
Sem n s ed oods efer ote a  e o  138  188 

n s ed oods n des n trans t  Pre o s ear  efer ote a  e o  1,904   
Sto n trade n des n trans t  Pre o s ear  efer ote a  e o  2,129   
Stores and S are Parts  12   

 6,582   

(a) Details of Inventories
ass of oods Semi-Finished

Goods
Finished 

Goods
Stock-in-

trade
   t e n red ents  -    372  1,226 

   
   orm at ons  138  1,532  840 

   
   Seeds  -    -    54 

 
   t ers  -    -    9 

 
 138  1,904  2,129 

   

  res s o n n ra ets are n res e t of re o s ear

e e fi c e e f e e e e c ontd
(All amounts in ` Millions, unless otherwise stated)



13. TRADE RECEIVABLES

Non-Current Current
 As at 

31.03.2016
 s at  As at 

31.03.2016
 s at 

 Se red  ons dered ood
    e ts o tstand n  for a er od e eed n  s  mont s 

from t e date t e  are d e for a ment 
 -        - *      

   t ers  -        51   
 -        51   

 nse red  ons dered ood
   e ts o tstand n  for a er od e eed n  s  mont s 

from t e date t e  are d e for a ment
 -        400   

   t ers n des d e from a Pr ate om an  n  
a re tor s a re tor  Pre o s ear 

 -        4,512   

 -        4,912   
 nse red  ons dered do tf
   e ts o tstand n  for a er od e eed n  s  mont s 

from t e date t e  are d e for a ment 
 155    -       

   t ers  8    -    -   
  Less  Pro s on for o tf  e ts  163    -       

 -        -       
 -        4,963   

  mo nt s e o  t e ro nd n  off norm ado ted  t e om an

As at 
31.03.2016

 s at 

14. CASH AND BANK BALANCES
Cash and Cash Equivalents

a an es t  an s
 n rrent  189  198 
 n ed e os ts ess t an  mont s mat r t  7,335   

S ort term  d n estments efer ote a  e o  100   
Other Bank Balances

n ed e os ts  -       
n ar n e os ts  -    1 
armar ed a an es t  an s n
 n a d dend o nts  8   

 7,632   

  mo nt s e o  t e ro nd n  off norm ado ted  t e om an

  nder en t  an  to ards an  arantee

(a)   Investment in Mutual Funds 
rrent  on trade and n oted   Lo er of ost and a r a e

 Pre o s ear  n ts of `  ea  n ota  t a  nd  L d S eme  100     

 Pre o s ear  n ts of `  ea  n n on  L d nd  -     

100   

   re ate amo nt of n oted n estments  Pre o s ear 

e e fi c e e f e e e e c ontd
(All amounts in ` Millions, unless otherwise stated)
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15. OTHER CURRENT ASSETS
nse red  ons dered ood n ess stated ot er se

As at 
31.03.2016

 s at 

r ed nterest e e a e  32   
t er e e a es n des d e from a Pr ate om an  n  a re tor s a re tor  

Pre o s ear 
 21   

 53  111 

16. REVENUE FROM OPERATIONS

 01.04.2015 to 
31.03.2016

  to 
 

Sa e of oods efer ote a  e o  38,442   
t er erat n  e en e

 e o er es from ro  om an es and rd Part es  835   
 o n  ar es  -     
 ort n ent es  148   
 S ra  Sa es  5  9 
e en e from erat ons ross  39,430   

Less  se t  efer ote  e o  2,001   
e en e from erat ons et  37,429   

(a) Details of Sale of Goods (Gross of Excise Duty)
 ass of oods Finished Goods Stock-in-trade

 01.04.2015 to 
31.03.2016

  to 
 

 01.04.2015 to 
31.03.2016

  to 
 

   t e n red ents  4,395    5,749   
   orm at ons  10,970    12,450   
   Seeds  -        4,788   
   t ers  -        90   

 15,365    23,077   

(b)  e amo nt of e se d t  d s osed as ded t on from t rno er s t e tota  e se d t  for t e ear e e t t e e se d t  
re ated to t e d fferen e et een t e os n  sto  and o en n  sto  and e se d t  a d t not re o ered for free oods  
rea a es  dama es  a t e ons m t on and e red oods   as een d s osed as e se d t  e ense n ote 

17. OTHER INCOME

 01.04.2015 to 
31.03.2016

  to 
 

nterest n ome  457   

dend n ome from rrent n estments  114   

L a t es o Lon er e red r tten a  91   

ent n ome efer ote  80   

Profit on an e ssets so d  d s arded et  6   

Profit on sa e of n estments  2     

s e aneo s  7  18 

 757   

e e fi c e e f e e e e c ontd
(All amounts in ` Millions, unless otherwise stated)



18. COST OF MATERIALS CONSUMED
 01.04.2015 to 

31.03.2016
  to 

 

a  ater a s
en n  Sto  2,642   

dd  P r ases  7,886   
 10,528   

Less  os n  Sto  2,305   
ost of a  ater a s ons med  8,223   

Pa n  ater a s ons med  341   
 8,564   

efer otes e o
(a) n des  Pre o s ear  on a o nt of r te off  r te do n n arr n  a es
 of a  ater a s and Pa n  ater a s

(b) Materials Consumed
ass of oods

  t e n red ents  6,554   
  t ers  2,010   

 8,564   
(c) Value of Imported and Indigenous Materials Consumed

Amount  % 
m orted  6,455  75 

  
nd eno s  2,109  25 

  
 8,564  100 

  
res s o n n ra ets are n res e t of re o s ear

19. PURCHASES OF STOCK-IN-TRADE
 01.04.2015 to 

31.03.2016
  to 

 
ass of oods

 t e n red ents  5,907   
 orm at ons  7,961   
 Seeds  3,639   
 t ers  82   

 17,589   

20. CHANGES IN INVENTORIES OF SEMI-FINISHED GOODS, FINISHED GOODS AND 
STOCK-IN-TRADE

en n  Sto
 Sem n s ed  188   
 n s ed  1,646   
 Sto n trade  1,066   

 2,900   
os n  Sto

 Sem n s ed  138  188 
 n s ed  1,904   
 Sto n trade  2,129   

 4,171   
n rease n n entor es efer ote a  e o  (1,271)  

(a) n des  Pre o s ear  net of amo nt re o ered from ns ran e om an   Pre o s ear  on a o nt of net r te 
off  r te do n n arr n  a es of Sem n s ed oods  n s ed oods and Sto n trade

e e fi c e e f e e e e c ontd
(All amounts in ` Millions, unless otherwise stated)
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 01.04.2015 to 
31.03.2016

  to 
 

21. EMPLOYEE BENEFIT EXPENSES efer ote  and 
Sa ar es and a es  1,985   

ontr t on to Pro dent and t er nds  88   
rat t  64   

Staff e fare enses  116   
 2,253   

22. FINANCE COSTS

nterest ense  t ers  73 
73

23. OTHER EXPENSES efer ote 

ons m t on of Stores and S are Parts efer ote a  e o  18   
Po er and e  61   

ent efer ote a  180   
e a rs and a ntenan e

 d n s  13   
 P ant and ment  1  15 
 t ers  56  51 

 70   
ns ran e  26   
ates and a es  110   

se t  efer ote  58   
o  or  ar es efer ote  991   
re t t ard and ear n  ar es  606   
ra e n  and on e an e  374   
omm n at on  138   
re tors  S tt n  ees  3   
omm ss on to on e t e re tors  5  5 

Pa ments to d tor efer ote  e o  8   
d ert sement  P t  and Sa es Promot on  1,687   
as  s o nts  768   
omm ss on  85   

Le a  and Profess ona  ees  491   
onat ons  89   
o a t  6  18 
ad e ts  7   

Less  t dra n from Pro s on for o tf  e ts  5   
 2   

Pro s on for o tf  e ts  25   
ore n an e t at ons et  42   
s e aneo s  259   

 6,102   

e e fi c e e f e e e e c ontd
(All amounts in ` Millions, unless otherwise stated)



(a) Value of all Imported and Indigenous Stores and Spare Parts consumed
Amount  % 

m orted  1   
  

nd eno s  17  94 
  

 18  100 
  

 res s o n n ra ets are n res e t of re o s ear

(b) Payments to Auditor:  01.04.2015 to 
31.03.2016

  to 
 

 s d tor

 for stat tor  a d t  3   

 for m ted re e  2  1 

 for ert fi at on  - *      

 or ot er a d t ser es n res e t of

 a  d t  1  1 

 d t of ro  e ort n  Pa a e  2  1 

 t ers  - *     

 e m rsement of o t of o et e enses  - *      

 8   

 mo nt s e o  t e ro nd n  off norm ado ted  t e om an

o e fi res n de Ser e ta

As at 
31.03.2016

s at

24. CONTINGENT LIABILITIES
a ms a a nst t e om an  not a no ed ed as de ts to ards

a   re t a  atters  344   

  nd re t a  atters se d t  stoms d t  Ser e ta  and Sa es ta  738   

  L t at on  a ms fi ed  stomer  endor  a o r  53   

d   L t at on  demands ra sed  ot er Stat tor  t or t es  117   

t re as  o s n res e t of a o e  f an  s determ na e on  on re e t of d ement  
de s ons end n  t  re e ant a t or t es

25. CAPITAL AND OTHER COMMITMENTS
a   st mated amo nt of ontra ts net of ad an es  rema n n  to e e e ted on a ta  

account
 29   

  a e of stoms d t  n res e t of e ort o at on a a nst ad an e enses  
rema n n  to e met at ear end  

 176   

  an  arantees ss ed n fa o r of ar o s stat tor  a t or t es  815   

23. OTHER EXPENSES ontd

e e fi c e e f e e e e c ontd
(All amounts in ` Millions, unless otherwise stated)
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26. RESEARCH AND DEVELOPMENT EXPENSES
01.04.2015 to 

31.03.2016
 to 

esear  and e e o ment e en e enses  280
(a)  o e e enses are net of re o er es

(b) o e e enses n de Prod t e strat on enses of  Pre o s ear 

27. RELATED PARTY TRANSACTIONS e fie e e e

(i) Ultimate Holding Company   : a er  erman
(ii) Parties under common control * :

  a er na  L m ted  na
  a er Pro r etar  L m ted  So t  fr a
  a er So t  ast s a  Pte  Ltd  S n a ore
  a er S  enmar
  a er n ma  ea t  m  erman
  a er oS en e Pr ate L m ted  nd a
  a er s ness Ser es m  erman
  a er s ness Ser es P nes n  P nes
  a er s ness and e no o  Ser es LL  S
  a er o  a a s a  Sdn d  a a s a
  a er ro S en e  erman
  a er ro S en e LP  S
  a er ro S en e L m ted  an ades
  a er de e o S  de  e o
  a er re t Ser es m  erman
  a er ea t are P arma e t a s n  S
  a er nte e t a  Pro ert  m  erman
  a er dd e ast  
  a er Pa stan Pr ate  L m ted  Pa stan
  a er P arma e t a s Pr ate L m ted  nd a
  a er S  r ent na
  a er S S  ran e
  a er a  om an  L m ted  a and
 a er a  Pr ate L m ted  nd a t e nter r se n res e t of  t e om an  s an sso ate effe t e r   
 o estro e ts and  erman
 o estro on  on  L m ted  on  on  former  a er ater a S en e L m ted  on  on
 o estro nd a  Pr ate L m ted  nd a former  a er ater a S en e Pr ate L m ted  nd a
 n ems nd a Pr ate L m ted  nd a
 n ems e eta e Seeds Pr ate L m ted  nd a
 P  a er ndones a  ndones a

  e st of art es a o e a e een m ted to ent t es t  om transa t ons a e ta en a e d r n  t e ear or a an es are 
o tstand n  as at t e ear end

(iii) Key Management Personnel :
Name          : Designation
 r  ard an der er e   e a rman  ana n  re tor and  from e r ar   
 r  omas offmann      e t e re tor   to ar   
 r  r  Stefer        e t e re tor   from r   

e e fi c e e f e e e e c ontd
(All amounts in ` Millions, unless otherwise stated)



(iv) The transactions with and outstanding balances of related party referred to in (i) above are furnished below:

 Nature of Transaction  01.04.2015 to 
31.03.2016

  to 
 

 e o er es made    -*   
 dend a d  65   
 Profess ona  S ort ar es n rred  5   

 As at  
31.03.2016

s at 
 

 tstand n  e e a es net of Pa a es  -     
 tstand n  Pa a es net of e e a es   1     

  mo nt s e o  t e ro nd n  off norm ado ted  t e om an

(v) The transactions with and outstanding balances of related parties referred to in (ii) above are furnished below:

 Nature of Transaction  01.04.2015 to 
31.03.2016

  to 
 

 Sale of Goods
 a er ro S en e  4,964   
 t ers  544   

 5,508   
 Recoveries from Group Companies
 a er a  Pr ate L m ted  220   
 a er oS en e Pr ate L m ted  121   
 a er ro S en e  105   
 a er s ness Ser es m  91   
 a er P arma e t a s Pr ate L m ted  85  89 
 n ems nd a Pr ate L m ted       82   
 o estro nd a  Pr ate L m ted  40   
 t ers  11  9 

 755   
 Tolling Charges recovered
 o estro nd a  Pr ate L m ted  -     

 -     
 Rent Income
 o estro nd a  Pr ate L m ted  26   
 a er P arma e t a s Pr ate L m ted  17   
 a er oS en e Pr ate L m ted  9   
 a er a  Pr ate L m ted  7     
 t ers    -*     

 59   
 Interest Income
 o estro nd a  Pr ate L m ted -     
 a er a  Pr ate L m ted  60   

 60   
 Purchase of Goods
 a er ro S en e  9,046   
 a er oS en e Pr ate L m ted  3,652   
 t ers  473   

 13,171   

27. RELATED PARTY TRANSACTIONS ( e fie e e e  ontd

e e fi c e e f e e e e c ontd
(All amounts in ` Millions, unless otherwise stated)
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(v) The transactions with and outstanding balances of related parties referred to in (ii) above are furnished below: ontd

Nature of Transaction  01.04.2015 to 
31.03.2016

  to 
 

 Professional/ Support Charges incurred
 a er s ness Ser es m  192   
 a er s ness Ser es P nes n  86     
 a er ro S en e  63   
 t ers  30   

 371   
 Rent Expense
 a er oS en e Pr ate L m ted  14  15 
 a er a  Pr ate L m ted  2     

 16  15 
 Royalty Expense
 a er nte e t a  Pro ert  m  6  18 

 6  18 
 Dividend paid
 a er a  Pr ate L m ted  139   
 a er S S  121   
 a er ro S en e  103  58 

 363   
 Sale of Fixed Assets
 o estro nd a  Pr ate L m ted  9   
 t ers  -*     

9   
 Purchase of Fixed Assets (including Capital work-in-progress) 
 a er ro S en e LP  14   
 a er s ness Ser es m  7  1 
 a er ro S en e L m ted  an ades  7     
 o estro nd a  Pr ate L m ted  -    1 

 28  9 
 Employee related liability paid/ payable on transfer of employees
 o estro nd a  Pr ate L m ted  10   
 a er oS en e Pr ate L m ted  5  9 
 a er a  Pr ate L m ted  4     

 19   
 Employee related liability taken over on transfer of employees
 a er oS en e Pr ate L m ted  3  1 
 a er a  Pr ate L m ted  3     
 t ers    -*     

 6  1 
 Short-term Loan given to efer ote 
 a er a  Pr ate L m ted  1,106   

 1,106   
 Short-term Loan repaid by efer ote 
 a er a  Pr ate L m ted  1,106   
 o estro nd a  Pr ate L m ted -     

 1,106   

27. RELATED PARTY TRANSACTIONS ( e fie e e e ontd

e e fi c e e f e e e e c ontd
(All amounts in ` Millions, unless otherwise stated)
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(v) The transactions with and outstanding balances of related parties referred to in (ii) above are furnished below: ontd
 As at  

31.03.2016
 s at 

 Outstanding Receivables (net of Payables)
 a er ro S en e L m ted  an ades  51   
 a er a  Pr ate L m ted  42     
 n ems nd a Pr ate L m ted  37  15 
 a er P arma e t a s Pr ate L m ted  36   
 a er Pa stan Pr ate  L m ted  25   
 o estro nd a  Pr ate L m ted  7  51 
 a er ro S en e -     
 t ers  13  19 

 211   
 Outstanding Payables (net of Receivables)
 a er ro S en e  597     
 a er nte e t a  Pro ert es m  6  18 
 a er s ness Ser es m  1  19 
 a er oS en e Pr ate L m ted -     
 a er a  Pr ate L m ted  -     
 t ers  59  5 

 663   

 mo nt s e o  t e ro nd n  off norm ado ted  t e om an
(vi) Remuneration to related parties referred to in (iii) above are furnished below** :

Related Party
 01.04.2015 to 

31.03.2016
  to 

 
 r  ard an der er e  56   
 r  omas offmann  39   

 95   
  n des erta n ort on of rofess ona  s ort ar es re e ed from ro  om an es

28. EMPLOYEE BENEFITS

 e d s os res re red as er o nt n  Standard   m o ee enefits e sed  are as nder

a) Brief description of the Plans:

  e om an  as ar o s s emes for em o ee enefits s  as ro dent f nd  s erann at on  em o ees  state ns ran e 
s eme  rat t  ens on and on  ser e a ard  n ase of f nded s emes  t e f nds are adm n stered t ro  tr stees  
a ro r ate a t or t es  e om an s defined ontr t on ans are s erann at on  em o ees  state ns ran e s eme and 
ro dent f nd s n e t e om an  as no f rt er o at on e ond ma n  t e ontr t ons  e om an s defined enefit 
ans n de rat t  and ens on  e em o ees of t e om an  are ent t ed to om ensated a sen es and on  ser e 

a ard as er t e om an s o

b) Charge to the Statement of fi e c
 Particulars  01.04.2015 to 

31.03.2016
  to 

 
 Pro dent nd 64
 S erann at on 24
  n ded n ote   m o ee enefit enses

27. RELATED PARTY TRANSACTIONS ( e fie e e e ontd

e e fi c e e f e e e e c ontd
(All amounts in ` Millions, unless otherwise stated)
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c c e f efi e e efi e c e
Gratuity (Funded plan) Pension (Non-funded plan)

 01.04.2015 to 
31.03.2016

  to  01.04.2015 to 
31.03.2016

  to 

e e e e f efi e e efi O
  en n  resent a e of defined enefit o at on  484    7  8 

  rrent ser e ost  31    - *      

  nterest ost  39    1  1 

  t ar a  oss  a n  19    (1)   

  ransfer of m o ees et   (7)  - *       

  enefits a d  (33)   (1)  

e e e f efi e e efi  533  6 
 e resents a t  ta eno er  d s ar ed  n res e t of 
em o ees transferred from  to  ro  om an es

 (ii) Change in Fair Value of Plan Assets:

  en n  fa r a e of an assets  300    -       

  e ted ret rn on an assets  27    -       

  t ar a  a n  oss  (2)    -       

  ontr t ons  em o er  35    -       

  enefits a d  (33)   -       

Closing fair value of Plan Assets  327  -       

 (iii) Actual return on Plan Assets  25    -       

 (iv) Amount recognised in the Balance Sheet:

  Present a e of defined enefit o at on as at ear end  533    6   

  Less  a r a e of an assets as at ear end  (327)   -       

Net (asset)/ liability recognised  206    6   

Recognised under:

Lon  erm Pro s on efer ote  170    5   

S ort erm Pro s on efer ote  36    1  1 

 206    6   

e e ec e e e e f fi

rrent ser e ost  31    - *  - *   

nterest ost  39    1  1 

e ted ret rn on an assets  (27)   -       

et a t ar a  oss a n  re o n sed n t e rrent ear  21    (1)   

Total expense (Included in Note 21 – 
ee e efi e e

 64    -    1 

 (vi) Expected employer’s contribution for the next year  36    -       

28. EMPLOYEE BENEFITS ontd

e e fi c e e f e e e e c ontd
(All amounts in ` Millions, unless otherwise stated)



Gratuity (Funded plan) Pension (Non-funded plan)
 01.04.2015 

to 31.03.2016 
  to 

 
 01.04.2015 to 

31.03.2016
  to 

 
(vii) Principal actuarial assumptions used:

  s o nt rate er ann m 7.81% 7.81%
  e ted rate of ret rn on an assets er ann m 8.10%  Not 

Applicable
 ot 
a e 

  ttr t on ate er ann m  5 - 10 %       5 - 10 %      
  Sa ar  s a at on rate er ann m 12% for Next 

year, 10% for 
subsequent  
2 years and 

8% thereafter  

 for e t 
 ears  

for 
s se ent 
 ears and 
 t ereafter 

 Not 
Applicable  

 ot 
a e

e est mates of f t re sa ar  n reases  ons dered n a t ar a  a at on  ta e a o nt of n at on  sen or t  romot on 
and ot er re e ant fa tor s  as s  and demand fa tors n t e em o ment mar et

 (viii) Asset Information:
e P an sset for t e f nded rat t  an s adm n stered  L fe ns ran e or orat on of nd a L  as er t e 

n estment Pattern st ated for Pens on and ro  S emes nd  ns ran e e ator  and e e o ment t or t  
re at ons

  (ix) Other Information: 01.04.2015 to 
31.03.2016

 to 
 

 to  to  to 

Gratuity (Funded Plan) 

Present a e of defined enefit 
o at on at t e end of t e ear 

 (533)     

a r a e of an assets at t e end of 
t e ear 

 327         

S r s  defi t   (206)     

er en e ad stments on an 
a t es  a n  oss  

 (29)     

er en e ad stments on an assets 
 a n  oss  

 (2)              1 

Pension (Non-funded Plan)

Present a e of defined enefit 
o at on at t e end of t e ear 

 (6)     

S r s  defi t   (6)     

er en e ad stments 
on an a t es  a n  oss  

1 1 1    

 mo nt s e o  t e ro nd n  off norm ado ted  t e om an

 (x) e a t  for om ensated a sen es and on  ser e a ard as at ar    a re ates  Pre o s ear  
and  Pre o s ear  res e t e

28. EMPLOYEE BENEFITS ontd

c c e f efi e e efi e c e ontd

e e fi c e e f e e e e c ontd
(All amounts in ` Millions, unless otherwise stated)
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29. NET AMOUNT REMITTED IN FOREIGN CURRENCY ON ACCOUNT OF DIVIDEND TO NON-RESIDENT SHAREHOLDERS

For the Year No. of 
Shareholders

No. of Equity 
Shares

01.04.2015 to 
31.03.2016

01.04.2014 to 
31.03.2015

 na  dend  290 -   
 nter m dend  -     

 na  dend  -     

 e a o e nformat on erta ns on  to t ose s are o ders ere d re t rem ttan es are made  t e om an

01.04.2015 to 
31.03.2016

 to 

30. VALUE OF IMPORTS ON C.I.F. BASIS
a  ater a s 5,951

Pa n  ater a s 12
Sto n trade 4,408
Stores and S are Parts 1 1

a ta  oods n d n  or n Pro ress                                   54

31. EXPENDITURE IN FOREIGN CURRENCY
Profess ona  ees  275   

t er enses  61   
omm n at on  59   

Sa ar  51   
o a t  6  18 

32. EARNINGS IN FOREIGN EXCHANGE
ort of oods a ated on  as s 5,442

e o er es from ro  om an es 206

33. OPERATING LEASE

 a) Assets taken on lease:

  e om an  as ta en erta n res dent a  ats and offi es nder non an e a e o erat n  ease and ease rent amo nt n  
to  Pre o s ear  as een re o n sed nder t e ead t er enses  ent  nder ote  to t e Statement of Profit 
and Loss

   e f t re m n m m ease a ments nder non an e a e o erat n  ease s as fo o s  

Period  As at 
31.03.2016

s at

ot ater t an one ear  12   

Later t an one ear and not ater t an fi e ears  10   

Later t an fi e ears  -       

  e om an  as entered nto an e a e eas n  arran ement for offi e  res dent a  est o se and are o se rem ses  
e ease renta  of  Pre o s ear  as een re o n sed nder t e ead t er enses  ent  nder ote  to t e 

Statement of Profit and Loss

  rt er  t e om an  as re o ered s ease renta  of  Pre o s ear   as een re o n sed nder t e ead 
t er n ome  ent n ome  nder ote  to t e Statement of Profit and Loss

b) Assets given on lease:

  dd t ona  t e om an  ad en Land d s osed as n estment Pro ert  and ort on of d n  on o erat n  ease nder 
an e a e ease arran ement d r n  t e ear  e ease renta s a re at n  to  Pre o s ear  as een re o n sed 
nder t e ead t er n ome  ent n ome  nder ote  to t e Statement of Profit and Loss

e e fi c e e f e e e e c ontd
(All amounts in ` Millions, unless otherwise stated)



34. SEGMENT REPORTING  
 e om an  as dent fied s ness se ment as ts r mar  se ment  n a ordan e t  o nt n  Standard   Se ment 

e ort n  t e om an  as determ ned ts s ness se ment as r  are  S n e  ent re om an s s ness s from r  are 
t ere are no ot er r mar  re orta e se ments  s t e se ment re en e  se ment res ts  tota  arr n  a e of se ment assets  
tota  arr n  amo nt of se ment a t es  tota  ost n rred to a re se ment assets  tota  amo nt of ar e of de re at on and 
amort sat on d r n  t e ear are a  as re e ted n t e nan a  Statement as at and for t e ear ended ar   

 e om an  as dent fied t e Se ondar  Se ment as eo ra a  se ment ased on t e o at on of stomers

Secondary Segmental Reporting 01.04.2015 to 
31.03.2016

 to 

 e en e from erat ons et
 a  Se ment  Lo a  31,760   
  Se ment  orts  5,669   

 37,429   
 Se menta  ssets e d n  eferred  rrent a  ssets

 a  n nd a  23,453   
  ts de nd a  414   

 23,867   
 a ta  end t re d r n  t e ear n nd a  300   

35. e om an  ses for ard ontra ts to ed e ts r s s of net e os re asso ated t  fore n rren  t at ons  e om an  
does not enter nto an  for ard ontra t  s ntended for trad n  or s e at e r oses

 e deta s of for ard ontra ts o tstand n  at t e ear end are as fo o s

As at Currency ` Buy/ (Sell) Number of 
Contracts

Amount in 
Foreign Currency 

Millions

` equivalent in 
Millions 

March 31, 2016   US Dollar Buy  2  3  221 
ar    S o ar  1     

e deta s of n ed ed net e os re as at t e ear end are as fo o s

Particulars Currency  Amount in 
Foreign Currency 

Millions

` equivalent in 
Millions 

 Pa a e S o ar  10  642 

 e e a e S o ar  -    -   
  

 Pa a e  -*  19 
 

 Pa a e  -    -   
 

 Pa a e  -*  -* 

 e e a e  -*  1 

 res s o n n ra ets are n res e t of re o s ear

   mo nt s e o  t e ro nd n  off norm ado ted  t e om an

36. e om an  ad en oans to a er a  Pr ate L m ted d r n  rrent ear  Pre o s ear  for a ta  n estment 
and enera  s ness r ose and to o estro nd a  Pr ate L m ted former  no n as a er ater a S en e Pr ate L m ted   
Pre o s ear  for or n  a ta  r ose  ere re a d d r n  res e t e ears  ot  t e art es  ese oans ere 

en n om an e t  Se t on  of t e om an es t   and n a ordan e t  t e terms and ond t ons of a reements 
entered t  ot  t e art es

e e fi c e e f e e e e c ontd
(All amounts in ` Millions, unless otherwise stated)
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37. Expenses towards activities relating to Corporate Social Responsibility in compliance with Section 135 of the Companies 
Act, 2013 (Included in Operating Activities under Cash Flow Statement)

a) Amount spent

 Particulars 01.04.2015 to 
31.03.2016

 to 

 onat ons  89   

 m o ee enefit enses  4   

 t er enses  2   

 95   

b) ross amo nt re red to e s ent  t e om an  95   

38. P rs ant to t e a ro a  of oard of re tor s de ts reso t on dated    t e om an  ad entered nto a s ness 
ransfer reement  t  e an ne em a s nd a  Pr ate L m ted  to se  on e  ass n and transfer t e em a  an fa t r n  
a t  at n es ar  as a o n  on ern on a s m  sa e as s and an sset ransfer reement  t  o estro nd a  Pr ate 

L m ted former  no n as a er ater a S en e Pr ate L m ted  to se  and transfer a  t e assets re ated to t e Po so nate 
n t o ated t n t e n es ar fa t  e transa t ons ere on ded at t e ose of s ness o rs of a    on 
on s on of ot  t e transa t ons  t e om an  ad re o n sed net a n of  net of m a rment oss of  re o n sed d r n  t e 
ear ended ar    and rea sed ro eeds of  d r n  t e ear ended ar   

39. r n  t e ear  t e om an  as re o n ed a ar e of  Pre o s ear  to ards o  or  ar es for t e s ortfa  n t e 
omm tted ant t es

40. e om an  as erta n d es to s ers re stered nder ro  Sma  and ed m nter r ses e e o ment t   S  
t  e d s os res rs ant to t e sa d S  t are as fo o s

 As at 
31.03.2016

s at

  Pr n a  amo nt d e and rema n n  n a d to an  s er at t e end of 
a o nt n  ear n des a ta  a a es  Pre o s ear 

 7   

          nterest amo nt d e and rema n n  n a d to an  s er at t e end of 
a o nt n  ear 

-       

 e amo nt of nterest a d  t e er n terms of Se t on  of t e S  t  
a on  t  t e amo nt of t e a ment made to t e s ers d r n  t e ear

 30   

 e amo nt of nterest d e and a a e for t e er od of de a  n ma n  t e a ment 
 as een a d t e ond t e a o nted da  d r n  t e ear  t t o t add n  

t e nterest s e fied nder t e S  t  e ond t e a o nted date

-       

 e amo nt of nterest a r ed and rema n n  n a d at t e end of t e ear  -       

 e amo nt of f rt er nterest rema n n  d e and a a e e en n t e s eed n  
ears  nt  s  date en t e nterest d es a o e are a t a  a d to t e sma  

enter r se  for t e r ose of d sa o an e of a ded t e e end t re nder Se t on 
 of t e S  t

 -       

  rrent ear  Pre o s ear 

 e a o e nformat on as een determ ned to t e e tent s  art es a e een dent fied on t e as s of nformat on a a a e t  
t e om an

e e fi c e e f e e e e c ontd
(All amounts in ` Millions, unless otherwise stated)



41. EARNINGS PER SHARE

Particulars 01.04.2015 to 
31.03.2016

 to 

Profit fter a at on 3,009

e ted a era e n m er of e t  s ares o tstand n  at ear end 36,076,364

om na  a e Per t  S are n ` 10

arn n s Per S are net of ta  as  and ted  n `  83.41   

42. Pre o s ear fi res a e een re ro ed  re ass fied to onform to rrent ear s resentat on

S nat re to otes  to 

For Price Waterhouse For and on behalf of the Board
rm e strat on m er e a rman  Richard van der Merwe
artered o ntants ana n  re tor

and 
 

Uday Shah
Partner

em ers  m er  re tors Sharad Kulkarni
 

A.K.R. Nedungadi
 

Rajiv Wani 
e Pres dent  La  Patents  om an e 

 om an  Se retar

Vimal Bhandari
 

e t e re tor  Ulrich Stefer
 

P a e  m a P a e  m a
ate   a   ate   a   

e e fi c e e f e e e e c ontd
(All amounts in ` Millions, unless otherwise stated)
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Facts

2006 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16

` in Millions

e en e from erat ons et                    37,429 

Profit efore a  891                  4,629 

et as  from erat n  
t t es

                   1,964 

dend n d n  nter m 
d dend

 95  95  111  158  158         601

dend 170%

dend Pa o t at o 20%

S are a ta                   354

eser es and S r s                    17,205 

orro n s                          -   

ross o                    4,514 

et o                    3,251 

et rrent ssets                    14,141 

m o ee enefit enses                    2,253 

m er of m o ees                    1,057 

`

arn n s Per S are on t e 
as s of rofits after ta

                83.41

oo  a e er S are                 555.15 496.66

S are Pr e at Sto
an e               4,234.00

                 Lo              3,115.00

m er of S are o ders             20,412 

Notes:

 res for t e er od  are for fifteen mont s

 dend Pa o t at o   dend  Profit fter a

 res a e een re ro ed ere er ne essar  



NOTES



Bayer CropScience Limited
e e fic L PL

e e e Office a er o se  entra  en e  ranandan  state  ane est    
Tel. No.     E-mail: r s a er om Website: a er o n

PROXY FORM

P rs ant to Se t on  of t e om an es t   and e  of t e om an es ana ement and dm n strat on  
es  

ame of t e em er s

e stered ddress

ma  d  

o o o   ent  o  P  o

  e  e n  t e mem er s  of s ares of a er ro S en e L m ted  ere  a o nt

1. ame  ma  d  
ddress  

S nat re  or failing him/her

ame  ma  d  
ddress  

S nat re  or failing him/her

ame  ma  d  
ddress  

S nat re  

s m  o r ro  to attend and ote on a o  for me  s and on m   o r e a f at t e th nn a  enera  eet n  of t e om an  
to e e d on onda  Se tem er   at  a m  at as antrao a an Prat s t an d tor m    a an entre  

ear antra a a  en   onsa e ar  m a     and at an  ad o rnment t ereof n res e t of s  reso t ons as are 
nd ated e o

Sr.No. Resolution For Against
1. do t on of Statement of Profit and Loss  a an e S eet  e ort of oard of re tors and d tors 

for finan a  ear ended ar   
 e arat on of d dend on t  S ares for t e finan a  ear ended ar   
 e a o ntment of r  Peter e er   as a re tor

e a o ntment of d tors and fi n  t e r rem nerat on
5. o ntment of r  r  Stefer  as t e o et me re tor    ef nan a  

ffi er of t e om an
o ntment of r  Pan a  Pate    as t e on e t e nde endent re tor of 

t e om an
at fi at on of ost d tors  rem nerat on

8. ro a  of transa t on t  a er oS en e Pr ate L m ted
9. do t on of ne  rt es of sso at on of t e om an

S ned t s  da  of  

S nat re of s are o der 

NOTES:
 P ease t t   n t e a ro r ate o mn a a nst t e res e t e reso t ons  f o  ea e t e or  or a nst  o mn an  a a nst an  or a  

t e reso t ons  o r Pro   e ent t ed to ote n t e manner as e  s e t n s a ro r ate
 s orm of Pro  n order to e effe t e s o d e d  om eted and de os ted at t e e stered ffi e of t e om an  at a er o se  

entra  en e  ranandan  state  ane est     not ess t an  o rs efore t e ommen ement of t e eet n

ffi
e en e
Stam
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Bayer CropScience Limited
Corporate Identification No. (CIN) - L24210MH1958PLC011173

Registered Office: Bayer House, Central Avenue, Hiranandani Estate, Thane (West) - 400 607
Tel. No. 91 22 2531 1234 E-mail: ir_bcsl@bayer.com Website: www.bayer.in

ATTENDANCE SLIP

(To be presented at the Annual General Meeting venue)

58TH ANNUAL GENERAL MEETING ON MONDAY, SEPTEMBER 12, 2016 AT 11.00 A.M.  

at “Yashwantrao Chavan Pratishthan Auditorium”, Y. B. Chavan Centre, Near Mantralaya, Gen. J. Bhonsale Marg, Mumbai 400 021

I/ We hereby record my/ our presence at the FIFTY-EIGHTH ANNUAL GENERAL MEETING of the Company at “Yashwantrao 

Chavan Pratishthan Auditorium”, Y. B. Chavan Centre, Near Mantralaya, Gen. J. Bhonsale Marg, Mumbai 400 021, on 

Monday, September 12, 2016 at 11.00 a.m.

________________________________ ________________________________ ________________________________

Member’s Folio/ Client ID/ DP IDNo. Member’s/ Proxy’s name in Block Letter Member’s/ Proxy’s Signature

NOTES:

1. Only Member/ Proxy holder can attend the Meeting.

2. Please complete the Folio/ Client ID/ DP ID No. and name of the Member/ Proxy, sign this Attendance Slip and hand it 

over at the entrance of the Meeting hall.

3. Member/ Proxy holder should bring his/ her copy of the Annual Report for reference at the Meeting.

PARTICULARS FOR VOTING THROUGH ELECTRONIC MEANS (REMOTE E-VOTING)

For Members opting to vote through electronic means, instead of voting at the Annual General Meeting, facility is available at 

the web link: https://www.evoting.nsdl.com. Particulars for electronic voting are as under:

EVEN (E-Voting Event Number) User ID Password

NOTE: Please refer the instructions printed under the Notes (Note No. 16) of the Notice of the 58th Annual General Meeting. 

The e-voting period starts from 9.00 a.m. on Thursday, September 08, 2016 and will end at 5.00 p.m. on Sunday, 

September 11, 2016. The voting module shall be disabled by NSDL for voting thereafter.
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