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January 28, 2022 

To, 

The Secretary 

mm T,imited 

National Stock Exchange of India Limited 

New York Stock Exchange Inc. 

NSE IFSC Limited 

Dear Sir/Madam, 

Dr. Raddy's Laboratories Ltd. 

8-2-337, Road No. 3, Banjara Hills,

Hyderabad - 500 034, Telangana, 

India. 

CIN: L85195TG1984PLC004507 

Tel :+91 40 4900 2900 

Fax :+91 40 4900 2999 

Email :mail�drreddys.com 

www.drreddys.com 

Sub: Outcome of Board Meeting - Unaudited Financial Results for the quarter and nine months ended 

December 31, 2021. 

Further to our letter dated December 28, 2021, we would like to inform you that the Board of Directors 

of the Company at their meeting held on January 28, 2022 have inter alia approved the Unaudited 

Financial Results of the Company for the quarter and nine months ended December 31, 2021. 

In terms of the above, we are enclosing herewith the following: 

1. Unaudited Consolidated Financial Results of the Company and its subsidiaries for the quarter and

nine months ended December 31, 2021 prepared in compliance with International Financial

Reporting Standards (IFRS) as issued by International Accounting Standards Board (IASB).

2. Press Release on Financial Results of the Company for the above period.

3. Unaudited Consolidated Financial Results of the Company and its subsidiaries for the quarter and

nine months ended December 31, 2021 as per Indian Accounting Standards.

4. Unaudited Standalone Financial Results of the Company for the quarter and nine months ended

December 31, 2021 as per Indian Accounting Standards.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, the Limited Review Reports of the Statutory Auditors on the Unaudited Consolidated and 

Unaudited Standalone Financial Results at point nos. 3 and 4, respectively are also enclosed. 

The Board Meeting commenced at 8.15 AM and concluded at 12.20 PM 

This is for your information and records. 

With regards, 























THE SKYVIEW 10
18th Floor, "NORTH LOBBY"
Survey No. 83/1, Raidurgam
Hyderabad – 500 032, India

Tel: +91 40 6141 6000

Chartered Accountants

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Of ce: 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Dr. Reddy’s Laboratories Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of  Dr. Reddy’s
Laboratories Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group”), and joint ventures for the quarter and nine months ended December 31,
2021 (the “Statement”) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations”).

2. The Holding Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding Company’s Board
of Directors. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29,
2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations,
to the extent applicable.

4. The Statement includes the results of the following entities:

S. No    Name of the Company Subsidiaries
1 Aurigene Discovery Technologies Limited
2 Cheminor Investments Limited
3 Dr. Reddy’s Bio-Sciences Limited
4 Dr. Reddy’s Farmaceutica Do Brasil Ltda.
5 Dr. Reddy's Laboratories SA
6 Idea2Enterprises (India) Private Limited
7 Imperial Credit Private Limited
8 Industrias Quimicas Falcon de Mexico, S.A.de C.V.
9 Svaas Wellness Limited



Chartered Accountants

S. No Name of the Company Subsidiaries
10 Aurigene Discovery Technologies (Malaysia) SDN BHD
11 Aurigene Discovery Technologies Inc.
12 Aurigene Pharmaceuticals Services Limited
13 beta Institut gemeinnützige GmbH
14 betapharm Arzneimittel GmbH
15 Chirotech Technology Limited
16 DRL Impex Limited
17 Dr. Reddy’s Laboratories (Australia) Pty. Limited
18 Dr. Reddy’s Laboratories Canada, Inc.
19 Dr. Reddy's Laboratories Chile SPA.
20 Dr. Reddy’s Laboratories (EU) Limited
21 Dr. Reddy’s Laboratories Inc.
22 Dr. Reddy's Laboratories Japan KK
23 Dr. Reddy’s Laboratories Kazakhstan LLP
24 Dr. Reddy’s Laboratories LLC
25 Dr. Reddy's Laboratories Louisiana LLC
26 Dr. Reddy’s Laboratories Malaysia Sdn. Bhd.
27 Dr. Reddy’s Laboratories New York, LLC
28 Dr. Reddy's Laboratories Philippines Inc.
29 Dr. Reddy’s Laboratories (Proprietary) Limited
30 Dr. Reddy's Laboratories Romania S.R.L.
31 Dr. Reddy's Laboratories SAS
32 Dr. Reddy's Laboratories Taiwan Limited
33 Dr. Reddy's Laboratories (Thailand) Limited
34 Dr. Reddy’s Laboratories (UK) Limited
35 Dr. Reddy's Research and Development B.V.
36 Dr. Reddy’s Srl
37 Dr. Reddy’s New Zealand Limited
38 Dr. Reddy's Venezuela, C.A.
39 Dr. Reddy's Laboratories B.V. (Formerly Eurobridge Consulting B.V.)
40 Lacock Holdings Limited
41 OOO Dr. Reddy’s Laboratories Limited
42 OOO DRS LLC
43 Promius Pharma LLC
44 Reddy Holding GmbH
45 Reddy Netherlands B.V.
46 Reddy Pharma Iberia SAU
47 Reddy Pharma Italia S.R.L.
48 Reddy Pharma SAS
49 Dr. Reddy’s (Beijing) Pharmaceutical Co. Limited (from August 19, 2020)
50 Dr. Reddy’s Formulations Limited (from March 11, 2021)
51 Dr. Reddy’s (WUXI) Pharmaceutical Company Limited (liquidated w.e.f. December 13,

2021)
Joint ventures

1 DRES Energy Private Limited
2 Kunshan Rotam Reddy Pharmaceutical Company Limited

Other consolidating entities
1 Cheminor Employees Welfare Trust
2 Dr. Reddy's Employees ESOS Trust
3 Dr. Reddy's Research Foundation
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with recognition
and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

per Shankar Srinivasan
Partner
Membership No.: 213271

UDIN: 22213271AAAAAQ3817

Place: Hyderabad
Date: January 28, 2022
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9 The Company has commenced a detailed investigation into an anonymous complaint received in September 2020. TI1e complaint alleges that healthcare professionals in Ukraine 
and potentially in other countries were provided with improper payments by or on behalf of the Company in violation of U.S. anti-corruption laws, specifically the U.S. Foreign 
Corrupt Practices Act. A U.S. law firm is conducting the investigation at the instruction of a committee of the Company's Board of Directors. The Company has disclosed the 
matter to the U.S. Department of Justice ("DOJ"), Securities and Exchange Commission ("SEC") and Securities Exchange Board of India. On 6 July 2021 the Company received 
a subpoena from the SEC for the production of documents pertaining to certain CIS geographies, and the Company has been responding to the same 
During the quarter ended 30 September 2021, the Company shared the report with respect to one jurisdiction with the SEC/DOJ. In the current quarter the Company finalized the 
reports with respect to certain other countries which will be presented to the SEC/DOJ in due course. The investigation is ongoing, and the Company is complying with its listing 
obligations as it relates to updating the regulatory agencies. While the findings from the aforesaid investigations could result in government enforcement actions against the 
Company in the United States and/or foreign jurisdictions, which can lead to civil and criminal sanctions under relevant laws, the outmme. Are. not re.AsonAhly ascertainable. at this 
time. The Company is also in the process of reviewing its Compliance Program including controls in relation to compliance and implement appropriate enhancements, if any. 

10 India's Code on Social Security, 2020, which aims to consolidate, codify and revise certain existing social security laws, received Presidential assent in September 2020 and has 
been published in the Gazette of India. However, the related final rules have not yet been issued and the date on which this Code will come into effect has not been announced. The 
Company will assess the impact of this Code and the rules thereunder when they come into effect. 

11 The Company considered the uncertainty relating to the COV!D-19 pandemic in assessing the recoverability of receivables, goodwill, intangible assets, investments and other 
assets. For this purpose, the Company considered internal and external sources of information up to the date of approval of these interim financial results. Based on its judgments, 
estimates and assumptions, including sensitivity analysis, the Company expects to fully recover the carrying amount of receivables, goodwill, intangible assets, investments and 
other assets. 
The Company will continue to closely monitor any material changes to future economic conditions. 

12 The unaudited results were reviewed by the Audit Committee of the Board on 27 January 2022 and approved by the Board of Directors of the Company at their meeting held on 
28 January 2022. 

13 The results for the quarter and nine months ended 31 December 2021 were subject to a "Limited Review" by the Statutory Auditors of the Company. An unqualified report has 
been issued by them thereon. 

Place: Hyderabad 
Date: 28 January 2022 

By order of the Board 
For Dr. Reddy's Laboratories Limited 

� Vl'ra,,a 
Co-Chairman & Managing Director 



THE SKYVIEW 10
18th Floor, "NORTH LOBBY"
Survey No. 83/1, Raidurgam
Hyderabad – 500 032, India
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Chartered Accountants

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Of ce: 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Dr. Reddy’s Laboratories Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of  Dr. Reddy’s
Laboratories Limited (the “Company”) for the quarter and nine months ended December 31, 2021 (the
“Statement”) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33  of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”).

2. The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The Statement has been approved by the Company’s Board of
Directors. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

per Shankar Srinivasan
Partner
Membership No.: 213271

UDIN: 22213271AAAAAR5988

Place: Hyderabad
Date: January 28, 2022
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