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Dividend 

B. Recommended a final dividend ofRs.30/- (600%) per equity share of Rs. 5/- each for the financial

year 2021-22. The dividend will be paid on or after five days from the date of declaration of the final

dividend by the shareholders at the 38th Annual General Meeting (AGM).

The Board Meeting commenced at 10.15 AM and concluded at 12.28 PM. 

This is for your information and record. 

Thanking you. 

Yours faithfully, 

K Randhir Singh 

Company Secretary & Compliance Officer 

Encl: As above 
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DR. REDDY'S LABORATORIES LTD. 

8-2-337, Road No. 3, Banjara Hills,

Hyderabad - 500034. Telangana, India.

CONTACT 

INVESTOR R·ELATIONS MEDIA RELATIONS 

AMIT AGARWAL USHA IYER 

amlta@drreddys.com ushaiyer@drrcddys.com 

Dr. Reddy's Q4 & FY22 Financial Results 

Hyderabad, India, May 19, 2022: Dr. Reddy's Laboratories Ltd. (BSE: 500124 I NSE: DRREDDY I 

NYSE: RDY I NSEIFSC: DRREDDY) today announced its consolidated financial results for the fourth 

quarter and full year ended March 31, 2022. The information mentioned in this release is on the basis 

of consolidated financial statements under International Financial Reporting Standards (IFRS). 

Q4 Performance Summary 

Rs. 5,437 Cr 
Revenue 
[Up. 15% Yo Y; 2% QoQJ 

52.9% 
Gross Margin 
[Q4 FY21: 53. 7%; Q3 FY22: 53 8%] 

Rs.1,567 Cr 
SGNA expenses 
[Up: 9% Yo Y; 2% QoQ] 

Rs. 433 Cr 
R&O expenses 
[8.0% of Revenues] 

Rs. 1,298 Cr 
EB/TOA 
{23. 9% of Revenues; Up: 15% Yo Y; 3% QoQJ 

Rs. 248 Cr* 
Profit before Tax 
[Down: 60% YoY; 74% QoQJ 

Rs. 88 Cr 
Profit after Tax 
[Down: 76% YoY; 88% QoQJ 

FY22 Performance Summary 

Rs. 21,439 Cr 
Revenue 
[Up: 13% Yo Y] 

53.1% 
Gross Margin 
[FY21: 54.3%] 

Rs. 6,208 Cr 
SGNA expenses 
[Up: 14% YoYJ 

Rs. 1,748 Cr 
R&O expenses 
[8.2% of Revenues] 

Rs. 5,140 Cr 
EB/TOA 
[24. 0% of Revenues; Up: 8% Yo YJ 

Rs. 3,230 Cr* 
Profit before Tax 
[Up: 22% Yo YJ 

Rs. 2,357 Cr 
Profit after Tax 
[Up: 37% Yo Y] 

* Excluding impairment of non-current assets and provision related to Texas litigation, Q4 FY 22 PBT is Rs. 1,098 er
(growth of37%) and FY 22 PBT is Rs. 4,084 er (growth of 17%}









All amounts in millions, except EPS 

Segment 

Global Generics 

North America 

Europe 

India 

Emerging Markets 

Pharmaceutical Services and 
Active Ineredients f PSAI) 
Proprietary Products & 
Others 

Total 

All US dollar amounts based on convenience translation rate of I USD == Rs. 75.87 

Revenue Mix by Segment (year on year] 

FY22 

($) (Rs.) % 

2,362 1,79,170 84% 

987 74,915 35% 

219 16,631 8% 

553 41,957 20% 

602 45,667 21% 

405 30,740 14% 

59 4,481 2% 

2,826 2,14,391 100% 

FY22 Sales Mix 

FY21 

($) (Rs.) 

2,035 1,54,404 

929 70,494 

203 15,404 

440 33,419 

462 35,087 

422 31,982 

44 3,336 

2,501 1,89,722 

■ North America

■ Europe

■ India

■ Emerging Markets

■PSAI

■ Proprietary Products
& Others

Gr 

% % 

81% 16% 

37% 6% 

8% 8% 

18% 26% 

18% 30% 

17% -4%

2% 34% 

100% 13% 
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Emerging Markets 

► Revenues from Emerging Markets for the year at Rs. 45.7 billion, growth of 30% YoY.

Revenues from Russia for the year at Rs. 20.9 billion, YoY growth of 32%. This growth was driven 

by improved base business performance, launch of new products during the year and divestment 

of a few non-core brands. 

Revenues from other CIS countries and Romania for the year at Rs. 8.3 billion, YoY growth of 

11 %. Growth was on account of new product launches, partly offset by lower volumes. 

Revenues from Rest of World (RoW) territories for the year at Rs. 16.5 billion, YoY growth of 

40%. Growth primarily on account of new launches, volume traction in key products and sale of 

Covid products, partially impacted by adverse price variance in certain markets. 

► Revenues for the quarter are Rs. 12 billion, YoY growth of 36%, QoQ growth of 4%.

Revenues for Russia for Q4 at Rs. 6.9 billion, YoY growth of 70%, QoQ growth of 45%. The increase 

is majorly attributable to traction in volume of base business and income from divestment of a few 

non-core brands. However, the QoQ growth was partly impacted by adverse forex rates. 

Revenues from other CIS countries and Romania for the quarter are Rs. 2.3 billion, YoY growth 

of 20%, QoQ decline of 4%. YoY growth was primarily due to launch of new products and price 

benefits in some of our markets. The QoQ decline was on account of lower volume traction in some 

of our markets and adverse forex rates. 

Revenues from Rest of World (RoW) territories for Q4 are Rs. 2.9 billion, YoY decline of 1 % and 

QoQ decline of 35%. The QoQ decline is primarily due to higher base of previous quarter which 

includes sale of covid related products, lower volumes in some of our products and adverse price 

variance in some of our markets, which was offset partially by new product launches. 

Pharmaceutical Services and Active Ingredients (PSAI) 

► Revenues from PSAI at Rs. 30.7 billion. YoY decline of 4%. The decline was majorly on account of price

erosion in some of our products.

► Revenues for Q4 at Rs. 7.6 billion, YoY decline of 5% and QoQ growth of 4%. YoY decline was primarily

due to lower volumes and price erosion while the QoQ growth was driven by new product sales.

► During the year, we have filed 10 DMFs in the US, of which 3 DMFs were filed in Q4FY22.

Proprietary Products (PP) & Othns 

► Revenues from PP & others for the year at Rs. 4.5 billion, YoY growth of 34%. The growth is

attributable to recognition of a license fee associated with the sale of our U.S. and Canada territory

rights for ELYXYB® (celecoxib oral solution) 25 mg/ml, to BioDelivery Sciences International, Inc

during Q2 FY22.

► Revenues for Q4 at Rs. 693 million.
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S.R. BATL/80/ & ASSOCIATES LLP 
Chartered Accountants 

THE SKYVIEW 10 
18th Floor, "NORTH LOBBY" 
Survey No. 83/1, Raidurgam 
Hyderabad - 500 032, India 

Tel : +91 40 6141 6000 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results 

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

Dr. Reddy's Laboratories Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial results 
of Dr. Reddy's Laboratories Limited ("Holding Company"), its subsidiaries (the Holding Company and 
its subsidiaries together referred to as "the Group") and its joint ventures for the quarter and year ended 
March 31, 2022 ("Statement"), attached herewith, being submitted by the Holding Company pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. includes the results of the following entities;

Subsidiaries 
l Aurigene Discovery Technologies Limited
2 Cheminor Investments Limited 
3 Dr. Reddy's Bio-Sciences Limited 
4 Dr. Reddy's Formulations Limited 
5 Dr. Reddy's Farmaceutica Do Brasil Ltda. 
6 Dr. Reddy's Laboratories SA 
7 Idea2Enterprises (India) Private Limited 
8 Imperial Credit Private Limited 
9 Industrias Quimicas Falcon de Mexico, S.A.de C.V. 
10 Svaas Wellness Limited (Formerly known as Regkinetics Services Limited) 
11 Aurigene Discovery Technologies (Malaysia) Sdn. Bhd. 
12 Aurigene Discovery Technologies Inc.(liquidated on 23 March 2022) 
13 Aurigene Pharmaceutical Services Limited 
14 beta Institut gemeinniltzige GmbH 
15 betapharm Arzneimittel GmbH 
16 Chirotech Technology Limited 
17 DRL Impex Limited 
18 Dr. Reddy's Laboratories (Australia) Pty. Limited 
19 Dr. Reddy's (Beijing) Pharmaceutical Co. Limited 
20 Dr. Reddy's Laboratories B.V. 
21 Dr. Reddy's Laboratories Canada, Inc. 
22 Dr. Reddy's Laboratories Chile SPA. 
23 Dr. Reddy's Laboratories (EU) Limited 
24 Dr. Reddy's Laboratories Inc. 
25 Dr. Reddy's Laboratories Japan KK 

Dr. Reddy's Laboratories Kazakhstan LLP 

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No, AAB-4295 

Regd. Office: 22, Camac Street, Block 'B', 3rd Floor, Kolkata-700 016 
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Chartered Accountants 

THE SKYVIEW 10 
18th Floor, "NORTH LOBBY" 
Survey No. 83/1, Raidurgam 
Hyderabad - 500 032, India 

Tel : +91 40 6141 6000 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

Dr. Reddy's Laboratories Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results 
of Dr. Reddy's Laboratories Limited (the "Company") for the quarter and year ended March 31, 2022 
("Statement"), attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

1. is presented in accordance with the requirements of the Listing Regulations in this regard; and
11. gives a true and fair view in conformity with the applicable accounting standards and other

accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter and year ended March
31, 2022.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143( I 0) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone 
Financial Results" section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board 
of Directors of the Company are responsible for the preparation and presentation of the Statement that 
gives a true and fair view of the net profit and other comprehensive income of the Company and other 
financial information in accordance with the applicable accounting standards prescribed under Section 
133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
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S.R. BATL/80/ & ASSOCIATES LLP 
Chartered Accountants 

internal financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the Statement that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
· 

ntrol that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2022 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 

For S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 

__£, 
---+---

1 iank,'lr Sriniv 1san 
Partner 
Membership No.: 213271 

UDIN: .l-2-'2./ 3 �-, I A,j Fl< ;--1) l')._l-1 

Place: Hyderabad 
Date: May 19, 2022 
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DR. REDDY'S LABORATORIES LIMITED 

Scmncnf information All amounts in Indian R11rces millions 
Quarter ended Year ended 

SI. Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 

No. (Audited) (Unaudited) (Audited) (Audiled) (Audited) 

Segment wise revenue and results 

1 Segment revenue 

a) Phannaceutical Services and Active Ingredients 7,932 7,305 8,993 31,718 33,458 
b) Global Generics 30,255 28,997 26,144 116,999 I 06,467 
c) Proprietary Products 199 110 251 1,590 471 
Total 38,386 36,412 35,388 150,307 140,396 

Less: Inte r -segment revenue J,699 J,616 J,88 J 6,255 6,905 
Total revenue from operations 36,687 34,796 33,507 144,052 133,491 

2 Segment results 

Profit/ (loss) before lax and interest from each segment 
a) Phannaceutical Services and Active Ingredients (322) (226) 1,227 384 7,486 
b) Global Generics 5,944 5,312 3,565 21,871 23,928 
c) Proprietary Products 129 36 44 1,160 (631) 
Total 5,751 5,122 4,836 23,415 30,783 

Less: (i) Finance costs 127 77 169 380 467 
(ii) Other un-allocable expenditure/ (income), net (43) 406 98 797 (246) 

Total profit before tax 5,667 4,639 4,569 22,238 30,562 

Global Generics includes operations of Biologics business. Inter-segment revenue represents sale from Phannaceutical Services and Active Ingredients lo Global 
Generics at cost. 

Segmental capital employed 

As certain assets of the Company including manufacturing facilities, development facilities and treasury assets and liabilities are often deployed interchangeably 
across segments, it is impractical to allocate these assets and liabilities to each segment. Hence, the details for capital employed have not been disclosed in the above 
table. 

Notes: 

I These results have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013, read 
with the Companies (Indian Accounting Standards) Rules 2015 as amended. 

2 License fee and service income for the quarter and year ended 31 March 2022 includes: 
a) Rs. 1,774 million towards the sale of territorial rights relating to two of the Company's anti-bacterial brands (Ciprolet® and Levo let®) in Russia and CIS 
region to Alimn JSC; 
b) Rs. 390 million towards the sale of two of the Company's Brands (Daffy bar and Combihale) in India to Mankind Phanna Limited. 
The aforesaid transactions pertain to Company's Global Generics Segment. 

3 In September 2021, the Company completed the sale of its U.S. and Canada territory rights for ELYXYB (celeco,ib oral solution) 25 mg/mL, to BioDelivery 
Sciences International, Inc, for an amount of Rs. 1,084 million is included under the head "License fee and service income" and this pertains to the 
Company's Proprietary Products segment. 

4 On 5 April 2022 the Company received approval from the Honorable National Company Law Tribunal, Hyderabad Bench ("NCLT') for the merger of Dr. 
Reddy's Holding Limited into Dr. Reddy's Laboratories Limited. Subsequently, the Company has filed the NCLT order, with the Ministry of Company 
Affairs on 8 April 2022 ('Effective Date'). 

"Other income" for the year ended 31 March 2021, includes Rs. 4,772 million received from Aurigene Phannaceutical Services limited (APSL) during the 
quarter ended 30 June 2020, pursuant to sale of the contract development and manufacturing organisation (COMO) division of the Custom Phannaceutical 
Services (CPS) business of the Company. 

6 The Company received an anonymous complaint in September 2020, alleging that healthcare professionals in Ukraine and potentially in other countries were 
provided with improper payments by or on behalf of the Company in violation of U.S. anti-corruption laws, specifically the U.S. Foreign Corrupt Practices 
Act. The Company disclosed the matter to the U.S. Department of Justice ("DOJ"), Securities and Exchange Co1mnission ("SEC") and Securities Exchange 
Board of India. The Company engaged a U.S. law firm to conduct the investigation at the instruction of a committee of the Company's Board of Directors_ 
On 6 July 2021 the Company received a subpoena from the SEC for the production ofrelated documents, which were provided to the SEC. 
The Company shared the report with respect to one country with the SEC/DOJ during the quarter ended 30 September 2021, and certain other countries in the 
quarter ended 31 March 2022, and subsequent to the year end, The Company is complying with its listing obligations as it relates lo updating the regulatory 
agencies. While the findings from the aforesaid investigations could result in government enforcement actions against the Company in the United States 
and/or foreign jurisdictions, whicl) can lead to civil and criminal sanctions under relevant laws, the outcomes including liabilities are not reasonably 
ascertainable at this time. 

7 India's Code on Social Security, 2020, which aims tu cunsuliuale, wuify anti 1evise ce11ain existing social security laws, received Presidential assent in 
September 2020 and has been published in the Gazette of Indio. However, the related final rules have not yet been issued and the date on which this Code will 
come into effect has not been announced. The Company will assess the impact of this Code and the rules thereunder when they come into effect. 
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