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Dr. Reddy's Q4 & FY23 Financial Results 

Hyderabad, India, May 10, 2023: Dr. Reddy's Laboratories Ltd. (BSE: 500124 I NSE: DRREDDY I 

NYSE: RDY I NSEIFSC: DRREDDY) today announced its consolidated financial results for the fourth 

quarter and full year ended March 31, 2023. The information mentioned in this release is on the basis 

of consolidated financial statements under International Financial Reporting Standards (IFRS). 

Q4 Performance Summary 

Rs. 6,297 Cr 
Revenue 
[Up. 16% YoY; Down 7% QoQJ 

57.2% 
Gross Margin 
[Q4 FY22: 52.9%; Q3 FY23: 59.2%] 

Rs.1,799 Cr 
SGNA expenses 
[28.6% of Revenues] 

Rs. 537 Cr 
R&D expenses

[8 5% of Revenues] 

Rs. 1,631 Cr 
EBITDA 
[25. 9% of Revenues; Up: 26% Yo Y; Down: 17% QoQJ 

Rs. 1,326 Cr* 
Profit before Tax 
{Up: 434% Yo Y; Down: 19% QoQJ 

Rs. 959 Cr 
Profit after Tax 
{Up: 996% YoY; Down: 23% QoQJ 

FY23 Performance Summary 

Rs. 24,588 Cr 
Revenue 
[Up: 15% YoYJ 

56.7% 
Gross Margin 
[FY22: 53.1%] 

Rs. 6,803 Cr 
SGNA expenses 
[27. 7% of Revenues] 

Rs. 1,938 Cr 
R&D expenses 
[7.9% of Revenues] 

Rs. 7,308 Cr 
EBITDA 
[29. 7% of Revenues; Up: 42% YoYJ 

Rs. 6,037 Cr* 
Profit before Tax 
[Up: 87% Yo Y] 

Rs. 4,507 Cr 
Profit after Tax 
[Up: 91% YoY] 

* Excluding impairments in current & previous periods, Q4 FY 23 PBT is Rs. 1,380 Cr (growth of 38% YoY) and FY 23 PBT is Rs.
6,107 Cr (growth of 53% YoY)

Commenting on the results, Co-Chairman & MD, G V Prasad said: "FY 23 has been a year of record sales, profits and 

cash flow, driven by our performance in US Generics. We progressed well in our productivity and sustainability 

agenda. We will continue to deliver on our purpose, invest in growth drivers and promotep cu1�11_ce that is innovative 

and collaborative ensuring the future of our business." 
. ··-. ·, 
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' Earnings Call Details (07:30 pm 1ST, 10:00 am EDT, May 10, 2023) 

The management of the Company will host an earnings call to discuss the Company's financial 
performance and answer any questions from the participants. 

Conference Joining Information 

Option 1: Express Join with DiamondPass™

Pre-register with the below link and join without waiting for the operator. 

https://services.choruscall.in/DiamondPassRegistration/register?confirmationNumber=872 
8481&1 i nl<Securi t;yStri ng=2cca 7 c8d18 

Option 2: Join through belowDial-Jn Numbers 

Universal Access Number: +91 22 6280 1219

+91 22 7115 8120

USA: 1 866 746 2133 

International Toll Free UK: 0 808 101 1573 

Number: Singapore: 800 101 2045 

Hong Kong: 800 964 448 

No password/pin number is necessary to dial in to any of the above numbers. The operator will 
provide instructions on asking questions before and during the call. 

Play Back: The play back will be available after the earnings call, till May 17th, 2023. For play back 
dial in phone No: +91 22 7194 5757, and Playback Code is 65827. 

Transcript: Transcript of the Earnings call will be available on the Company's website: 
www.drreddys.com 

About Dr. Reddy's: Dr Reddy's Laboratories Ltd (BSE: 500124 NSE: DRREDDY. NYSE: ROY NSEIFSC: DRREDDY) is an integrated pharmaceutical company 

committed to providing affordable and innovative medicines for healthier lives Through its businesses. Dr Reddy's offers a portfolio of products and services including 

l\Pls. custom pharci1aceutical ser,ices. generics, b10s1milars and differentiate� formulations Our maIor theC3peulic areas '.lf focus are gastrointestinal. cardiovascular, 

diabeiology, oncology, pain rmnagement and dermatology Dr Reddy's op2rates in markets across \he globe Our Major markets include - USA, India, Russia,:., SIS 

::c:iuntries, and Eur:Jne �or mJre information, log :,n to: � �.._ •� JfTEJdy.s ,..:.,m 

Disclaimer: This :xes� release may include staterrents of future e:.:pectations and ott1er for.vard-looking statements that 3re based on the management'� :::urrent 11ie,1vs 

and 3ssumptIons and 1nvcl•1e �nown or unknown risks ,nd ur,certainties that could :ause actual results. performance er events ic differ materially from those expressed 

or implied 1n such statemems In addition ro statements which are forward-looking by reason of :ontext. the • .. ,ords "may", '\viii". "should" "expects" "plans", "intends" 
"anticipates", "belie•;es", "estimates". "predicts'' "potenUal" or "continue· ar,d similar expressions Identify forNard-looking statements ,l\ctual results performance or 

events may difier mater1ally from those in such statements due to without lim1tat1on, (i) ;ieneral economic conditions such as oerformance of financial markets. credit 

defaults currency exchange rates , interest rates persistency levels and frequency I severity of insured loss e•,ents (ii) mortality and morbidity levels and trends, (iii) 

:hanging levels of competition and general competitive factors. (iv) changes In !aws and regulations and In the policies of :entr3I banks and1or governments. (v) the 

impact of acquisitions or ceorganization, including related integration issues, (•1i) tne susceotib1lity of our industry and the markets addressed by our, and our customers', 

products and services to economic jownturns as a result of natural :Jisasters. epidemics, pandemics or other widespread illness, including coronavirus (or COVID-19), 

and (vii) other risks and uncertainties identified ,n our public filings with the Securities and Exchange Commission. including those listed under the "Risk Factors" and 

"Forward-Looking Statements" sections of our Annual Report on Form 20-F for the year ended March 31. 2022 The company assumes no obligation to update any 
information contained herein · 
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