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Earnings Presentation — Q4 and Full Year FY2017

&
Safe Harbor

This presentation contains statements that contain “forward looking statements” including, but without limitation,
statements relating to the implementation of strategic initiatives, and other statements relating to SOM Distilleries &
Breweries’ future business developments and economic performance.

While these forward looking statements indicate our assessment and future expectations concerning the development of
our business, a number of risks, uncertainties and other unknown factors could cause actual developments and results to
differ materially from our expectations.

These factors include, but are not limited to, general market, macro-economic, governmental and regulatory trends,
movements in currency exchange and interest rates, competitive pressures, technological developments, changes in the
financial conditions of third parties dealing with us, legislative developments, and other key factors that could affect our
business and financial performance.

SOM Distilleries & Breweries undertakes no obligation to publicly revise any forward looking statements to reflect future /
likely events or circumstances
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Highlights

FY2017 vs FY2016 Q4 FY2017 vs Q4 FY2016

Rs. 2,478 Million 53.9 Lakh Cases Rs. 689 Million
+11.9% +7.6% +18.0%
EBITDA EBITDA Margins EBITDA EBITDA Margins
Rs. 381 Million 15.4% Rs. 80 Million 11.7%
+11.8% (15.4% in 12M FY16) +23.2% (11.2% in Q4 FY16)
AL Rs. 139 Million Rs. 24 Million
723 mn on Mar 31, 2016)
Gross Dilin;Z{XEBITDA: +4' 1% + 1344%

Recommended a dividend of 15% (Rs. 1.50 per share of Rs. 10)
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Management Commentary zon

Management Commentary

Commenting on the performance and outlook, Mr. JK Arora, Managing Director said:

“I am delighted to announce the fourth quarter and full year FY2017 results for what has been another
transformational period for the Company. Despite challenging economic environment, we continued to
focus on the overall operational excellence and we are seeing significant benefits from our cost control
and productivity initiatives, yielding improved profitability during the year. Robust growth in the topline
of 11.9% y-o-y combined with a operating profit growth of 11.8% y-o-y, has demonstrated the strength
of our underlying business. This growth was a result of both improved volumes and higher realizations.

With a strategic focus on changing consumer preferences for premium products, SOM is endeavouring
to alter its product portfolio to capitalise the opportunities. During the year, our mainline premium
brand ‘Hunter’ achieved a volume in excess of two million cases. Overall, we reported beer volumes
growth of 0.4% y-o-y for the fourth quarter and over 7.6% for the full year. During the year, we also
launched ‘Cosmo Cranberry’, the third flavor of our successful White Fox Ready to Drink product. The
recent new launches by SOM, along with the existing strong portfolio, shall enable us to further
enhance our brand equity while catering to a wider consumer base simultaneously. Aligned to our
strategic vision, our expansion plans in Karnataka remain as per schedule. We continue to maintain a
strong balance sheet with a conservative leverage profile.

Although the overall liquor industry remained subdued during the year, with several prohibitions and
adverse policy measures in some states, we believe it a short term phenomenon and we have taken .
steps to minimize its impact. Going to the next fiscal year, we remain committed to further enhancing| =

operational synergies across the Company and continue to create value for our shareholders.” , 4\ J
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Major Developments in FY2017
'WOODPECKER’ Beer approved in the Canteen Store Department in March 2017

Subsequent to the launch of 'Black Fort' beer in Karnataka in March 2017, achieved a width of
distribution (WOD) of 30% across the outlet universe

Hunter Beer achieved a volume in excess of 2(Two) million cases in the FY 2017

Setting up of Brewery in Karnataka through the subsidiary company - Woodpecker Distilleries
and Breweries Pvt Ltd

Nov 2016: Four of SOM brands approved by CSD for supply on a PAN India Basis

Launched White Fox RTD Drink in new Cranberry flavour — Cosmo Cranberry - third flavor
launched after the widespread acceptance of two earlier flavors — Lemon and Orange

Launched Hunter Pint Bottle in April 2016, First in the beer segment to come with a curved
shape and shrink wrap




Financial Highlights

Standalone Financial Performance (Rs. Million)

Q4 y-0-y Q3 g-o-q Full Year y-0-y
(Rs. Million) V2017  FY2016 O ;’;:)’th rv2017 O ;’;:)’th V2017 FY2016 " ;’;:)’th
Total Income 689 584 18.0% 442 55.9% 2,478 2,214 11.9%
EBITDA 80 65 23.2% 74 8.1% 381 341 11.8%
Margin (%) 11.7% 11.2% 16.8% 15.4% 15.4%
Interest 25 31 (19.1)% 29 (13.1)% 111 93 19.3%
Depreciation 7 9 (25.7)% 10 (28.2)% 36 39 (7.4)%
Profit Before Tax a8 25 94.8% 36 35.3% 234 209 12.0%
Margin (%) 7.0% 4.2% 8.1% 9.5% 9.5%
Net Profit 24 10 134.4% 17 38.2% 139 134 4.1%
Margin (%) 3.4% 1.7% 3.9% 5.6% 6.0%
Earnings Per Share (EPS) 0.86 0.37 132.4% 0.62 38.2% 5.06 4.86 4.1%
Notes:

1. Total Income includes Other Operating Income
2. EBITDA defined as earnings before depreciation, interest, exceptional items and taxes
3. All margins calculated as a percentage of Total Income (including Other Operating Income)
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Financial Highlights — Full Year FY2017

— 11.9% —

2,478
(] 2,214
&
(@]
O
£
“©
°
|_
12M FY2016 12M FY2017
11.8%
381
341
<
()
=
o
Ll
12M FY2016 12M FY2017
{ 4.1% \
= 139
Y 134
(@]
} .
[a
)
(V)
=
12M FY2016 12M FY2017
In Rs. million

Earnings Presentation — Q4 and Full Year FY2017

FY2017 Total Income increased by 11.9% y-o-y

Revenue from Beer increased by 10.4% y-o-y while Beer
volumes increased by 7.6% y-o-y

Revenue from IMFL up by 0.9% y-o-y despite a (10.6)% drop in
IMFL volumes

EBITDA increased by 11.8% y-o-y to Rs. 381 million
EBITDA margins relatively stable at 15.4%

Higher cost of goods sold (up 16.0%) impacted the EBITDA
margins

Net Profit increased by 4.1% y-o-y to Rs. 139 million
Margins stood at 5.6%

Net profit registered an increase despite financial cost
increasing to Rs. 111 million from Rs. 93 million last year



Financial Highlights 203

Total Income (Rs. Million) EBITDA (Rs. Million) and Margin (%)
874
639 17. 3% 16. 8%
584
% 11. 7%
] 473 442 11.2%
Q4FY2016 Q1FY2017 Q2FY2017 Q3 FY2017 Q4 FY2017 Q4FY2016  QLFY2017  Q2FY2017  Q3FY2017 Q4 FY2017
PBT (Rs. Million) and Margin (%) PAT (Rs. Million) and Margin (%)

12.5% 8.1%

8.1%
0,
7.0%
36 2
Q4 FY2016 Q1FY2017 Q2FY2017 Q3FY2017 Q4FY2017 Q4 FY2016 Q1FY2017 Q2FY2017 Q3 FY2017
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Operational Highlights

Quantity Sold by Category (in Lakh cases)

Full Year y-o-y 13% 6% 12% £
(Lakh cases) FY2017 FY2016  Growth (%)
87% 94% 88% 85%
Total Beer 53.9 50.1 7.6%
Total IMFL 6.8 7.6 (10.6)% : : .
Q4 FY16 Q1 FY17 Q2 FY17 Q3 FY17 Q4 FY17
H Total Beer 1 Total IMFL
Brand Performance — Quantity Sold (in Lakh cases)
| 26.2% ) ] (10.8)% ) | 8.5% )
17.5
15.6 15.8
16.8 I
12M FY2016 12M FY2017 12M FY2016 12M FY2017 12M FY2016 12M FY2017
Hunter Black Fort Power
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Operational Highlights

Revenue by Category (Rs. Million)

10.4%
Category Q4 Qi Q2 Q3 Q4 {_ i _]
FY2016 FY2017 FY2017 FY2017 FY2017
Beer 4839 818.1 400.0 359.7 527.9 2,105
1,907

Whisky 78.3 58.5 56.6 69.4 85.1
Gin 2.4 0.0 0.0 0.2 0.4
Rum 20.7 13.5 27.1 33.6 30.4
Vodka 13.4 18.1 13.0 20.4 42.4 12M FY2016 12M FY2017

M (23.4)% B M 92.4% B [ 90.0% B

352 105 74

270

54 39
12M FY2016 12M FY2017 12M FY2016 12M FY2017 12M FY2016 12M FY2017

* All figures in Rs. million
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Leverage Profile

Strong Balance Sheet with low leverage to support organic and inorganic growth

(Rs. Million)

Mar 31
2017

Mar 31
2016

Secured Borrowings 523 754

Unsecured Borrowings 217 167
Gross Debt (A) 740 921
Less: Cash & Cash Equivalents (B) 295 198
Net Debt (A-B) 445 723
Shareholder’s Equity 1,355 1,266

Gross Debt/ Equity (x)

0.73

FY2013 FY2014 FY2015
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FY2016

FY2017

Gross Debt and Gross Debt/ EBITDA (x)

2.7x
. 1.9x
921
740
605 I
60
| —
FY2013 FY2014 FY2015 FY2016 FY2017
m Gross Debt e=fll=Gross Debt/EBITDA

 As of Mar 31 2017, Net Debt/Equity improved
significantly to 0.33x from 0.57x as of last year

* Gross Debt/Equity stood at 0.55x as of Mar 31, 2017

* Cash & Cash Equivalents increased by 48.6% y-o-y to
Rs. 295 million as of Mar 31, 2017

* SOM maintains a conservative leverage profile along
with consistent growth in revenues & operating
profit
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SOM at a glance

SOM Distilleries and Breweries (SOM) was
established in 1994. The Company is primarily
engaged in brewing, fermentation, bottling,
canning and blending of beer and Indian Made
Foreign Liquor (IMFL)

SOM Distilleries is the flagship company of SOM
Group of Companies. SOM Group is based out in
Bhopal and is a leading liquor producer in India

SOM has a global footprint with a vast distribution
network spread over 13 states in India

The Company is primarily focused on achieving
operational excellence through technological
advancement coupled with strong manpower of
over 600 employees

Currently, has an installed capacity of 59,200 KL of
beer and 5,400 KL of IMFL

The Company’s Hunter and Woodpecker brands are
supplied as draught beer to all the major hotels in
Madhya Pradesh and Chhattisgarh
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Statutory Results o

Fourth Quarter and Full Year Results ended 31st Mar 2017

(All amounts are in Lakhs of Indian Rupees, unless otherwise stated)
m; —ms— ]

[| sttement of Audited Resuits for the Quarter Ended 31st March 2017 (o in La
Standalone Cormolicabed
Quarter Ended ¥aar Endad Wirar Endad
3 moning Presading 3 Cormesponding 3 | Far the Wear For the Far the st
ended manths ended | manths ended in Endad Pravicus Year Ended
B, Ha, Partizulars £ PrELES yaer Ended
H.odamT HALEAE .03 3.03.247 31.02.2018 34002047
{Buditesd) Lot tesdy A il {Baniied) LETE L ] (Audited)
1 [imcome from Opsrations
& ||Mal sabes from Operations (Met of stabe  excise duty) G20 154 53 arzam 24471.56 210Em 48 284715
b jOther Opesabng Inoome 18877 2 118.67 ol P 45 D5 ape.az
Tozal Income from Oparations |Net) LLLEE: 4050 $630.58 H4TTESE 2213838 Z4TTR.E
2 |[Exparsas
8 [Costof Maerials Corsumed 4335 44 2380045 364,17 12TZLEHT 1047523 1IFaT
b || Purchass of Stock in Trags . = =
& [Changes n nvermianies of Finished Goods, Wark-in-
Frograss and Smck-n. Trade |increase| [firkely (s 0L (23867 [TEE T 0 T TS 18R T
d  [|Emgioyes Benefit Expenses. ITAST A0 34 21820 iz £ .80 Fi442
#  |Depreciation and Amodisalian sepanses Ea88 a531 iy | 57 20 oo s
§ [ Her Expdiies 178597 142234 1042 E2 FralTe THMIAs TFonT
Tonal Expanses G155,78 ITATY 528020 HIZEET 1911472 132887
3 from Opesaticne befane afer | Finance
B Evceptional Bems {1-2) THR B4 TE 55638 HME1LTY e a7 51T
4 Incoma . . .
g from Qrdinary Activities befors Firancs Cests &
ional harms {344] 13448 B4S TH 55658 345171 321 &7 24m1.71
& |Firands Gosts 26272 Z90.86 MmaaF 1108,28 2872 908,36
T |Profit from Qrdinary Activities after Finance Costs
bt bafore Exceptional Hems (6-5) 4146 35590 24711 Fa LR L) FLEE 234334
& | Excepional Hems - - -
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Statutory Results

Fourth Quarter and Full Year Results ended 31st Mar 2017

(All amounts are in Lakhs of Indian Rupees, unless otherwise stated)

- Ipmmn-m Oroinary Activities before  Tax (78 40148 355,90 24711 242,34 20208 2343,34
10 [|Tax Expenses 2dd 55 1484 48 14604 2580.21 T55.04 =
1 bt Profit (+)f Loas (- from Ondinary Activities after

Tax (814} 238 1Taz 10107 1383.13 133780 138313

12 | Exteacrdingry [ . : . = o
13 |t Profi (+) Loss (<) for ihe pedod — (11-13] PR 17142 1T 138313 133790 138313
14 | Share of Profitioss) of associsies - - . - * o

16 | Mincrty Interest - - - - . 2
16 et Profit ! Loss after taxes, minoity inferest ard

hare of pralit | loss of aesociates {13-14-15) EM 1M.42 M ar 139313 133790 138313
L mm“ Shere Caphal (Faca Value Rs. 2753 34 2752 24 o722 782 24 2752 24 2750.24
18 |Resarves exdluding Revalaion Raseras 10802 TE . . 10B02. TS A508 50 10802 78
184 |Earning par Share (EFS](Rs.)  [before
utraordinany ileems)
1 |- Basic and Diuiesd [=:.3 £.08 488 .08
B |-Cash 0.8 ER ] 448 X ]
198 [Earning per Shars (EFE] (Ra)
[afiar axiracrdimary Hems)
1 |- Basec ard Diluied 0.8 5.08 4 88 5046
I |- Ca=h .68 06 408 5106
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Statutory Results

Fourth Quarter and Full Year Results ended 31st Mar 2017

(All amounts are in Lakhs of Indian Rupees, unless otherwise stated)

Statement of Asseis & Liabilities
Standalone Consolidated
PARTICULARS é.luilmdi [N.lclted! l.luldluug
[ QUITY AND LIABILITIES
reholders’ Funds
Share Capitai 2,70 2,752 2,752
Reserves & Surplus 10,80 9 208| 10,803
Maney Recaived againat Share Warrants - a -
Foreign Currency Convertible Bonds
Won Current Liablities
- Long Term Borrmsings 4.028] 4 122 4,087
- Daterred Tax Liability (raf) 1,108 1,132 1,108
- Long Term Provissons 4 o
- Orher Lang Term Liabities 3 ek | 43
1E:ur|'unt Liabllities
- Shart Term Bomowings 2,020 3782 2 020
- Trade Payables 2,180 1,884 2,180
- Oifer Currand Liabilities 4,647} 2481 4 534
- Short Term Provishons 21 1,817 2184
|Minority interest 1
Total Equily and LIabMes !rlj, I0,07 6] 30,475]
B |ASSETS
|Mon-Current Assets
- Fiwmd Assats -8 6,481 LE. T
- Mon Cument Investment 3, 3
- Long Term Loan & Advancas 552 541 5671
- Dther Mon Cumrent Assets - aa]
JSURRENT ASSETS
- Current irvestment i
- Imvantories 2872
- Trade Receivables 8,583
- Cash & Bank Bzlances 1.877
- Bhort Term Loan & Advances 10,453
Tolal AEsets
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Statutory Results

Fourth Quarter and Full Year Results ended 31st Mar 2017

(All amounts are in Lakhs of Indian Rupees, unless otherwise stated)

1

PH. .

NOTES :-

Audited financial results for the year ended 31st March 2017 reviewed by the audit commitiee were taken on record at tha
board meeting held an 30th May, 2017,

Previous period figures hava been regrouped and or reclassified wheraver necessary.

The figures of the last quarter are the balancing figures batween audited figures in respect of full
financial year and the published year to date figures upto the third guarter of the current financial year.

During the last quarter of FY 2016-17 Woodpecker Distilleries & Breweries Pyt Ltd has became a
subsidiary of the Company.

Comparative figures of consolidated results for the previous year has not been presented since this
the first year of consolidation.

Regd. Office .- 1-A, Zee Flaza, Arjun Nagar, Safdarjung Enclave, Kamal Cinema Road, New Delhi (India)
- 0081-11-26169800 ,26168712 Fax - 0091-11-26195897
Shareholders are requested to inimate change of address, if any ‘

S.Lal
Director
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Registered Office:
Zee Plaza, 1-A

Kamal Cinema
Road

Arjun Nagar
Safdarjung Enclave
New Delhi 110029

Nakul Sethi
SOM Distilleries and Breweries

Ankul Adlakha
Churchgate Partners

Som Distilleries &

Breweries Limited
(CIN: L74899DL1993PLC052787)

Corporate Office:
SOM HOUSE

23, Zone |
Maharana Pratap
Nagar,

Bhopal 462011

Ph.: +91 755 427
8827

nksethi@somindia.in

+91 755 4271 271

som@churchgatepartners.com

+91 22 6169 5988
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