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    Dear Sir/Madam, 
 

        Sub: Intimation of Schedule of Analyst/Institutional Investor Meeting 
 

This is in continuation to our letter dated 11 March 2024 wherein it was informed that the Board 
of the Company has considered and approved the Scheme of Amalgamation (‘Scheme’) of Aditya 
Birla Finance Limited (“Amalgamating Company”), a wholly owned subsidiary of the Company 
with the Company. The Scheme inter alia provides for the amalgamation of the Amalgamating 
Company with the Company, and dissolution of the Amalgamating Company without winding up.  
 

It is further informed that pursuant to Regulation 30 [Schedule III -Part A] read with Regulation 
46(2)(o) of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI LODR”), an Analyst / Institutional Investors call is 
scheduled on 11 March 2024 at 18: 30.pm. to brief about the Scheme.   

 

The presentation to be made during the call is attached and the same shall also be uploaded on 
the Company’s website www.adityabirlacapital.com/investor-relations. 

 

Dial in and other details of the call are also attached herewith. 
 

The above is for your information, records and dissemination please.  
 

Thanking you,  
 

Yours sincerely, 
 

For Aditya Birla Capital Limited 
 
 
 

 
        Amber Gupta 
        Company Secretary & Compliance Officer 
        Encl.: As above 

 
Cc: 

 

Luxembourg Stock Exchange   
Market & Surveillance Dept.,  
P.O. Box 165, L-2011 Luxembourg,  
Grand Duchy of Luxembourg 
 

Citi Bank N.A. 
Custodial Services  
FIFC, 11th Floor, C-54 & 55, G Block  
Bandra Kurla Complex 
Bandra (East), Mumbai 400 051 
 

 

Citi Bank N.A. 
Depositary Receipt Services 
388 Greenwich Street 
14th Floor, New York, 
NY  10013 

Listing Agent 
Banque Internationale à Luxembourg SA 
69 route d'Esch 
L - 2953 Luxembourg 
Grand Duchy of Luxembourg  
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Analyst/Investor call on 11th Mar 2024 
 

Please find below details of the conference call of Aditya Birla Capital Limited to be held 

on Monday, 11th March 2024 at 18:30 HRS (IST) to discuss proposed amalgamation of 

Aditya Birla Finance Limited (with Aditya Birla Capital Limited. Press release and Investor 

presentation will be available on the Company’s website www.adityabirlacapital.com post 

announcement.  

The call will begin with a brief update on the Scheme of Amalgamation followed by an 

interactive Question & Answer session. 

Details of the conference call are: 

Date                    Monday, 11th March 2024 

Time                   18:30 HRS (IST) 

LOCATION ACCESS NUMBERS 

Universal Dial-in 

Numbers 

Primary Number (TOLL NUMBER): + 91 22 6280 1324 

                                                         + 91 22 7115 8225 

  

Toll Free Numbers – 

International 

   Singapore            Hong Kong                   UK                        USA 

+ 800 101 2045   + 800 964 448     + 0 808 101 1573    + 1 866 746 2133 

 
Pre-register to avoid wait time, join with Diamond Pass. Click on below box to register: 

 

Transcript of the conference call will be uploaded on the company’s website in due course. 

 

 

http://www.adityabirlacapital.com/
https://services.choruscall.in/DiamondPassRegistration/register?confirmationNumber=9407720&linkSecurityString=38a713ef40
https://services.choruscall.in/DiamondPassRegistration/register?confirmationNumber=9407720&linkSecurityString=38a713ef40
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Current Structure
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Grasim Industries

52.7%

Promoter & 
Promoter Group

16.3%

Upper layer Non-Bank 
Financial Company (ICC)

Aditya Birla Finance

100%

100% 51%

Listed

74%

Shareholding as of Dec 31, 2023

Stock & Securities 
broking

Aditya Birla Money

74%

Housing Finance 
Company

Aditya Birla Housing 
Finance

100%

Life Insurance

Aditya Birla Sun Life 
Insurance

51%

General Insurance Broking 

Aditya Birla Insurance 
Brokers1

50%

Asset Management

Aditya Birla Sun Life 
AMC

50%

Stressed asset platform

Aditya Birla ARC

100%

Listed

Standalone Health 
Insurance

Aditya Birla Health 
Insurance

46%

Above is not intended to show the complete organizational structure and entities therein. It is intended to describe the key businesses of Aditya Birla Capital.

1. The Board of Directors of Aditya Birla Capital at its meeting held on March 27, 2023 has approved the sale of its entire stake in Aditya Birla Insurance Brokers Limited 

(ABIBL) subject to requisite approvals. 

Listed
Aditya Birla 

Capital Limited 

(NBFC-CIC)



▪ The Board of Directors of Aditya Birla Capital Limited (ABCL) and Aditya Birla Finance Limited (ABFL), a 

wholly owned subsidiary, at their meeting held on March 11, 2024, have approved a scheme of amalgamation 

(the Scheme) of ABFL with ABCL

▪ The amalgamation is subject to regulatory and other approvals as may be required

3

Proposed amalgamation of ABFL with ABCL



▪ Amalgamation of ABFL with ABCL, resulting in transfer and vesting of assets, liabilities and entire business of 

ABFL with ABCL

▪ Upon the Scheme becoming effective, equity investment in ABFL by ABCL shall stand cancelled

▪ There will be no change in the shareholding, management and/ or control of ABCL

▪ ABCL to be the surviving entity and get converted from NBFC CIC (i.e holding company) to NBFC ICC 

(operating company)

▪ ABCL to continue to hold existing investments in subsidiaries and associates subject to requisite approvals

▪ Proposed amalgamation is tax neutral for ABCL and ABFL  
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ABFL to amalgamate with ABCL through a NCLT approved scheme; proposed amalgamation to 

take ~ 9-12 months to complete

Proposed amalgamation of ABFL with ABCL



Resultant structure
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Grasim Industries

52.7%

Promoter & 
Promoter Group

16.3%

100% 51%

Listed

74%Stock & Securities broking

Aditya Birla Money

74%

Life Insurance

Aditya Birla Sun Life 
Insurance

51%

General Insurance 
Broking 

Aditya Birla Insurance 
Brokers1

50%

Asset Management

Aditya Birla Sun Life 
AMC

50%

Stressed asset platform

Aditya Birla ARC

100%

Listed

Standalone Health 
Insurance

Aditya Birla Health 
Insurance

46%

Aditya Birla 

Capital Limited 

(NBFC-ICC)
Listed

Housing Finance 
Company

Aditya Birla Housing 
Finance

100%

Shareholding as of Dec 31, 2023

Above is not intended to show the complete organizational structure and entities therein. It is intended to describe the key businesses of Aditya Birla Capital.

1. The Board of Directors of Aditya Birla Capital at its meeting held on March 27, 2023 has approved the sale of its entire stake in Aditya Birla Insurance Brokers Limited 

(ABIBL) subject to requisite approvals. 



Rationale for proposed amalgamation

1

Likely stakeholder value enhancement

• Consolidation of the business, leading to operational synergies and resulting in the expansion & long-term 

sustainable growth with likely enhancement in stakeholder value
3

2

Improvement in financial stability 

• ABCL will get converted from a holding company to an operating company post-amalgamation

• Unified Large entity with greater financial strength and flexibility enabling direct access to capital

6

Structure simplification

• Rationalisation of structure by reduction in number of legal entities

4
Increased operational efficiency

• Seamless implementation of policy changes

• Reduction in the multiplicity of legal and regulatory compliances

The proposed amalgamation will result in compliance with Scale Based Regulations of RBI 

which require mandatory listing of ABFL by September 30, 2025  



Key financials1

1. Numbers presented above are standalone numbers
7

Total assets

Total net worth

Reserves & 
surplus

Equity capital

Leverage 
(debt/equity)

Total liabilities and 
equity

Aditya Birla Capital
Aditya Birla 

Finance
Proforma 

amalgamated

13,495

-

2,600

10,707

13,307

13,495

1,04,240

86,228

689

13,961

14,650

1,04,240

1,10,483

86,228

2,600

18,209

20,809

1,10,483

Approx. 150 bps increase in total CRAR for the amalgamated entity on a proforma basis 

As of Dec 31, 2023 
(in INR cr)

Borrowings & debt 
securities 

NA 5.89 4.14
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THANK YOU



Disclaimer
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The information contained in this presentation is provided by Aditya Birla Capital Limited (“ABCL or the Company”), formerly known as Aditya Birla Financial Services Limited, to you solely for your 

reference. Any reference herein to "the Company" shall mean Aditya Birla Capital Limited, together with its subsidiaries / joint ventures/affiliates. This document is being given solely for your information 

and for your use and may not be retained by you and neither this presentation nor any part thereof shall be (i) used or relied upon by any other party or for any other purpose; (ii) copied, photocopied, 

duplicated or otherwise reproduced in any form or by any means; or (iii) re-circulated, redistributed, passed on, published in any media, website or otherwise disseminated, to any other person, in any form 

or manner, in part or as a whole, without the prior written consent of the Company. This presentation does not purport to be a complete description of the markets conditions or developments referred to in 

the material. 

Although care has been taken to ensure that the information in this presentation is accurate, and that the opinions expressed are fair and reasonable, the information is subject to change without notice, its 

accuracy, fairness or completeness is not guaranteed and has not been independently verified and no express or implied warranty is made thereto. You must make your own assessment of the relevance, 

accuracy and adequacy of the information contained in this presentation and must make such independent investigation as you may consider necessary or appropriate for such purpose. Neither the 

Company nor any of its directors, officers, employees or affiliates nor any other person assume any responsibility or liability for, the accuracy or completeness of, or any errors or omissions in, any 

information or opinions contained herein, and none of them accept any liability (in negligence, or otherwise) whatsoever for any loss howsoever arising from any use of this presentation or its contents or 

otherwise arising in connection therewith. Any unauthorised use, disclosure or public dissemination of information contained herein is prohibited. The distribution of this presentation in certain jurisdictions 

may be restricted by law. Accordingly, any persons in possession of the aforesaid should inform themselves about and observe such restrictions. Any failure to comply with these restrictions may constitute 

a violation of applicable securities laws.

The statements contained in this document speak only as at the date as of which they are made and it,  should be understood that subsequent developments may affect the information contained herein. 

The Company expressly disclaims any obligation or undertaking to supplement, amend or disseminate any updates or revisions to any statements contained herein to reflect any change in events, 

conditions or circumstances on which any such statements are based. By preparing this presentation, neither the Company nor its management undertakes any obligation to provide the recipient with 

access to any additional information or to update this presentation or any additional information or to correct any inaccuracies in any such information which may become apparent. This document is for 

informational purposes and private circulation only and does not constitute or form part of a prospectus, a statement in lieu of a prospectus, an offering circular, offering memorandum, an advertisement, 

and should not be construed as an offer to sell or issue or the solicitation of an offer or an offer document to buy or acquire or sell securities of the Company or any of its subsidiaries or affiliates under the 

Companies Act, 2013, the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, each as amended, or any applicable law in India or as an inducement 

to enter into investment activity. No part of this document should be considered as a recommendation that any investor should subscribe to or purchase securities of the Company or any of its subsidiaries 

or affiliates and should not form the basis of, or be relied on in connection with, any contract or commitment or investment decision whatsoever. This document is not financial, legal, tax, investment or 

other product advice.

The Company, its shareholders, representatives and advisors and their respective affiliates also reserves the right, without advance notice, to change the procedure or to terminate negotiations at any time 

prior to the entry into of any binding contract for any potential transaction. This presentation contains statements of future expectations and other forward-looking statements which involve risks and 

uncertainties. These statements include descriptions regarding the intent, belief or current expectations of the Company or its officers with respect to the consolidated results of operations and financial 

condition, and future events and plans of the Company. These statements can be recognised by the use of words such as “expects,” “plans,” “will,” “estimates,” or words of similar meaning. Such forward-

looking statements are not guarantees of future performance and involve risks and uncertainties and actual results, performances or events may differ from those in the forward-looking statements as a 

result of various factors, uncertainties and assumptions including but not limited to price fluctuations, actual demand, exchange rate fluctuations, competition, environmental risks, any change in legal, 

financial and regulatory frameworks, political risks and factors beyond the Company’s control. You are cautioned not to place undue reliance on these forward looking statements, which are based on the 

current view of the management of the Company on future events. No assurance can be given that future events will occur, or that assumptions are correct. The Company does not assume any 

responsibility to amend, modify or revise any forward-looking statements, on the basis of any subsequent developments, information or events, or otherwise. 
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